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RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ &5 | Important Notes

RFRIEREEETE ( "EE, ) LHBERTESE  BETESHEREERTEAEEHEAMBER FHTRECE
A% ° The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF -
Prime Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

TR RIS EN—BREHBFRBERAR ( TARA S ) URBERXBITHREERRERS  MERMRE
TRERRARS - Bt - RARERTAZRRANEEER - BREERER « REBERERIEFEFE  F2HEEEZE
ERPAEZFEAE © IR+ L RHE%Z o The Guaranteed Portfolio in the Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by the AIA Company Limited (the “Insurer”). The
guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject
to the credit risks of the Insurer. Please refer to Section A3, Schedule 17 and Appendix 2 of the Principal Brochure
of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

I REBHEES EEAGREES - MIVBRERTAZREAN (KIMRRERAR ) REEER - lEVWENETEIFEEHEH
FHIIERYE - ARGRET 843 - GREEEAR « (REEEHRIEHIFE - AR I ERPE LA R+
TR fi#% = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore
subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 17 and Appendix 2 of the
Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

TEMEHIREARTER] » RLBEEMAARAZRERIZERIREB BN - fERER SRR E SR ( "TRRRE, ) &
MRHBE—RESHERBREEREAR (BEEEHAMRNRERR) SEARRE  EREEBIMBR/AEEAL
MER » TERERAEAARRMEERES RAVILEERE © You should consider your own risk tolerance level and
financial circumstances before making any investment choices. When, in your selection of funds or the MPF
Default Investment Strategy (the “DIS”), you are in doubt as to whether a certain fund or the DIS is suitable for you
(including whether it is consistent with your investment objectives), you should seek independent financial and/or
professional advice and choose the investment choice most suitable for you taking into account your circumstances.

ERENTERIRER MR EEA AR EARMNZERREMEHOL - 318 MORBRESROHEEES TR
THEAMR » MikDREES RO EESBAMERL et IREMEER (ERREASNER ISR ERRS
REMRIKTE) - TR IR E R R BE ARG EMEER - BEEIMBER / EEALTHNER - LREEIREEAARTmE
ERESIRAIREERE © You should consider your own risk tolerance level and financial circumstances before
investing in the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable
for you, and there may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek independent
financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

IR FERREMNERAESVEMNEEERERER - WIRHBRFERTMERRE - RMIEEREHZTAN
E R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits.
We recommend that you consult with the Trustee if you have doubts on how you are being affected.

WMIRRB IR ERE - RAVHTER / SR EASTEIRVEIIS I E N TR E (M RAEME—ED7E L)
If you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will
be invested in the DIS as more particularly described in Section D7 of First Addendum to the Principal Brochure.

BESRER - RAEEESEANRERL » FHENNRERET —EBAEAAL - BRERRRERAIEAH o
BEFRBAIEARRFRIZAVFEIZ © Investment involves risks, you may suffer significant loss of your investments and not
all investment choices available under the Scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance.

REFRESHENFEROFRPRARIAE @ FIRE (RIEANBBEEMSEELSER - FTRETHHRENFARER - HXE
SKEUMAFEIFRIG) D EBIREGATE SAELS - BRAGFIE - FERTRMAE ZHEDE 3. X%, ° Members reaching 65th
birthday or early retiring on reaching age 60 may apply (subject to the completion of such document or form (in
such form and on such terms) as the Trustee may require from time to time, subject to the relevant MPF
requirements, and prescribe from time to time] for payment of the MPF Benefits in instalments. Please refer to “3.
Payment of benefits” under Section D of the Principal Brochure for further details.




RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ &5 | Important Notes

EREERERENRERS - D HHRIVER T RER B BRYRIEET - MR B FJAEREHIREE © BIERIAI 2 ERHHEIREY
RBISMEZ EEARFRE - BRAREESHNREEE  S2HTERPAEZMRTCENE - REBSEANEERE
FMRFEMABIRLE o If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. Please refer to the guarantee
features of the Guaranteed Portfolio, please refer to section (h) of Schedule 17 to the Principal Brochure for details.
Guarantee charge will apply to Members who remain investing in the Guaranteed Portfolio.

IR PERERR B SEAL S AP HUE IR EIRTE o MEHUEMIRERTER] - FSFHE I T ERPAELLTHEFE (BEABERR
IE ) © Youshould not base your investment choices on this document alone and should refer to the Principal Brochure
of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

RFPETREEIEETR] | AIA MPF - PRIME VALUE CHOICE

HERINBIE ST | Notes To Fund Performance Review

RMBEBERAT (TERAN ) BAREEAMRERBEZRRA

HEIR R (R AR AV REE ZEFRRE] - 5H8Ipk BB BRIGTEI EEA&HE I A ILIRIRE - BRGET gL -
HRHETREDHE -FRFHEE BN RAMAREFESRIGUS - RENSESEGEZ2EEINRERSRE
AERFRITTEZBEHBY ISR (RM AR ER S EEARFRFEE) - BIEREDRRAFRAERSRHF2ERTE - B
FANAT LR FET A A A BR SH5ERAY5% - BRI E S REMBESRIEN - 518 2RERSEHICTRMHAE -
ARABRYE SRR (BETIMH0%) - HEARFHFISSE QIR RRE RER - REBEMBEE (8E
11H30B1L) #5REF - AFRABENZENER ("T2FFR ) - ZEEFERAEMNEARRIEFIRDBRERAZERE -
IEEBRANREFRERHZERMRTH0% ° AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEEEE  RENERSATESNHTENMEREFMNRTEESERAR - BESRTESEEMAEL T
FiEELE  REFALBEEREHEEBERRE - AESRTESATTEELMERREE -

ST SRR RTRESMNE TEEIRRE E/FENE - M2 EUER/EEFE/EERFSRNEZHE - It
should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of
capital under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF
Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore,
unit price/NAV/fund performance quoted have incorporated the impact of fees and charges.

LHmBERANEHRSERRARI () BERARRBEMAESESIRE - EF TRREBESRE
EARTE - BRIMB TN EREEBHIBIERSEMEHZTR o The risk rating stated above is for reference only and is
determined by AIA Company (Trustee) Limited based on the proportion of investments in equities, bonds and deposits &
debt securities of the relevant MPF Funds. Such rating will be reviewed annually in accordance with
prevailing market circumstance.



A Z2EARELERBESBE=-FRANRERAENFEREE - EHBARMRE (EER) BRARREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O REHBNUEEFEHEEHETE  UERMABNEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAEERVETEESETHANGRHREEFERBRESBLREY - DEREEEHABARR—EZZBEH
BERR—EE - DERESER (BEMEERFE) BAMEESEQ  BRESHUREZPHAER MRS MR
HEEFEAAEZPEAESHESBEUBERMIEZHRER —ECTHANEER (BEUEEFE) MEH © LB
B {21EE5IFI5& - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The
figures are for illustrative purposes only.

# BABEREZTARERBIALXARE (BER) GRARDRBERESCRETERMEANEHRESZTAKRREIER
(FEARNBHME ) R+AREEE (#1838 - TARIBHIME ) 2 BEFEMEST - WEHSER - JRPNFIEHHE
+AFEBEEBFRMB ~38 58 78 ~ 9B R11BFIEEH © The top ten holdings of a constituent fund are calculated by
AIA International Limited based on the top fifteen holdings (for May and November issues] and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BEHRR | ANFFASRIRRAR - BREAREF R (BIFR) BIRARES -

Source: AlA International Limited, unless specified otherwise.

RIBETEREETE ("5 ) AERIMEATESETENES T ROEMRISFEE Sl -
The AIAMPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRAE - BREESER NS ERFRRFUSRIER - B2 BIZEERAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the Principal
Brochure of the Scheme.

FHYMABRLUEF (555) BRARMEEAASLAE=E (BFELHFER (BER) BIRAR - RAEEEEEEEERRA
A EEREE (FE) ARAR  FEEEERRAR  HRRESEEARAR  EMREFTEARARNRBERLEEESE
BRAR) RERHERAEKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JF Asset Management Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong Limited and
Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

Hm&F (1538) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #ZE201952H28H As at 28 February 2019

BORBEE 0/0/0/0/6

Core Accumulation Fund BRI Risk Rating’: & Low (1) » 3 High (51

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
ERRRAMERRRE  REEAEE -

3.23% HEA%E Britain Equities
W 4.98% BAREE Japan Equities
I 30.98% S<EUA%EE United States Equities
0 19.96% EAAFZE Other Equities
W 3.44% % B France Bonds
W 3.23% AAfEZ Japan Bonds
W 15.46% EEE% United States Bonds
W 13.96% Efth{&% Other Bonds
B 4.76%BEKEM Cash and Others

To provide capital growth by indirectly investing in
a globally diversified manner.

i AR BRTEIES AR REMIFERIREN B -
TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

E&&H | FUND FACTS
AvA=E:: * 01/04/2017

H &353R | FUND PERFORMANCE

LaunchéDate (BEFEWERFE - LUBTEEC NAV to NAV, in HK Dollars®)
BUEEFE 1 HK$1.094487T
i —F =fF BEF T&E  HIES FHES
Net Asset Value Per Unit . o 1Year  3Years 5Years 10Years Sincelaunch  YTD
SHEE(BE) T HK$1,845.13&7T ZF&E[EIZR Cumulative Return (%)
Fund Size (million) % Fund 0.05 = = A 944 635
=R : 5 un -0.05 N/ATSERA N/ATER NATER 9. .
BEEfxER 1 NATEA 512 Benchmark' -0.11 N/ATSEE N/ATSEA N/ATEA 10.04  6.43
Fund Expense Ratio AR AEER
HaFERpiEDe T N/ATER Dollar Cost Averaging Return (%]* | 1.05  N/ATS@RS N/AT#ER N/AT#ERA 2.19 0.73
Fund Risk Indicator & FE{LER A ized Return (%)
B Lk RBEEES — Bik— & Fund -0.05 N/ATEA N/ATER NATER 4.82 -
Fund Descriptor BRARRIRERI65% iz Benchmar}d -0.11 N/ATSER N/ATEA NAT#EA 5.13 -
i — SR A EEIR
gllgsglA_s;?;;ﬂ:: equity Dollar Cost Averaging Return (%]* | 1.05  N/ATS#R N/AT#ER NAT#ER 1.14 -
65% [EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E# Fund -5.61 9.03  N/ATS#EA N/ATHA NATEA -
SEARAEEIER .
Dollar Cost Averaging Return (%]* | -5.30 4.09  N/ATER N/AT#EA NATER -

" = .

+X®EIEE* | TOP TEN HOLDINGS* #HZE2019%1H318 As at 31 January 2019 | BEGA | ONERHATEIEN (ETIERmE) +

(AESEEAL ICERETAS HRERIE GETTHMAME) + 3%IRUEATE

Srof NAV SRS RO R NS LA EEER)

Reference Portfolio: 60% FTSE MPF All-World Index (HKD

#4#% MICROSOFT CORP 1.14% unhedged total return) + 37% FTSE MPF World Government

BAR/AF) APPLEINC 1.13% Bond Index (HKD hedged total return) +3% cash or money

I8 EfE /A 5] AMAZON.COM INC 1.00% market instruments providing a return at MPF Prescribed

FACEBOOK INC 0.57% Savings Rate (HKD unhedged total return)

14 /A F] JOHNSON & JOHNSON 0.51%
EEARABERST JPMORGAN CHASE & CO 0.49%
ALPHABET INC CLASS C 0.49%
ALPHABET INC CLASS A 0.48%
IRFFRF EXXON MOBIL CORP 0.44%
US TREASURY N/B T 1.125% 30/06/2021 0.41%

HEE{E1PHRE | FUND MANAGER'S REPORT

R ERFRFEEEERRRHMEENESS - PEEZERERNE - MPERSEESEEMERSHEIEIHIEER - i1t
BHRT - MSCIHEFIEH 1S3 0%IEAR - SZEERRE KNG RIEHTRIS0.1%ERR - B—77H - BE—ARMAMEEERELE
R B+ AEETEHERBERRRMES

Risk-on sentiment continued to spread over both equity and fixed income markets in February. US-China trade conflicts improved constantly,
while China policymakers are implementing both fiscal and monetary measures to support growth. Against this backdrop, MSCI World Index
posted a return of 3.0% and Bloomberg Barclays Global Aggregate bond index posted a return of 0.1% over the month. On the other hand,
economic data released over the month mostly remained on the soft side, such as disappointing December US retail sales data.

ERIHIR Source : $EMIFEFBHER/AF Vanguard Investments Hong Kong Limited
1



K FBEFESBIZETE | AIA MPF - PRIME VALUE CHOICE

65 R EE

Age 65 Plus Fund

% EB4Z | INVESTMENT OBJECTIVES

ERBRAEANIRE - IRETRIEE -

To provide stable growth in a globally diversified
manner.

i AR BRTEIES AR REMIFERIREN B -

TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

E£EH | FUND FACTS
ki HER : 01/04/2017

Launch Date

BUEERE T HK$1.042685T

Net Asset Value Per Unit

A2E (A8) 1 HK$493.338 7T

Fund Size [million)

HEeRHR © N/AT#ER

Fund Expense Ratio

2 Ebaizas * N/AT#ER

Fund Risk Indicator 4

S btk b P REBEREDS — RIK—

RARERERI25%
Mixed Assets Fund —
Global - Maximum equity
25%

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

US TREASURY N/B T 2.00% 31/10/2022

US TREASURY N/B T 2.75% 30/09/2020

US TREASURY N/B T 2.50% 31/05/2020

US TREASURY N/B T 2.125% 30/09/2021

US TREASURY N/B 2.125% 31/07/2024

US TREASURY N/B 2.375% 15/05/2027

US TREASURY N/B T 1.625% 31/08/2022

US TREASURY N/B T 2.875% 15/08/2028

FRANCE O.AT. FRTR 1.00% 25/05/2027

SPANISH GOVERNMENT SPGB 1.45% 31/10/2027

HEE{E1PHRE | FUND MANAGER'S REPORT

ZR# ERRFEREERFRHANEENRESTS - PEEHE

O G+ AEETEHEBIERTRNIEEE -

BEES% | ASSET ALLOCATION
|

#ZE201952H28H As at 28 February 2019

0601016

EBR#ER* Risk Rating®: {& Low (1) » & High (5)

10.59% =EIA%ZE United States Equities
9.58% H 1A% Z Other Equities
4.77% SEER{ES Britain Bonds
6.99% 7ABIf&% France Bonds
4.77% 1EB{&% Germany Bonds
5.76% BAFI{EZ Italy Bonds
6.94% BZA{&Z Japan Bonds
4.09% FaHIZF &% Spain Bonds

W 32.16% EE{&EZ United States Bonds

W 9.80% EftafE% Other Bonds

B 4.55% & KEA Cash and Others

ENEEEE

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

- =& %
1Year  3Years 5Years

T&E  HIES FHES
10 Years Sincelaunch  YTD

R7#[E3R Cumulative Return (%)

E& Fund

#51Z Benchmark?
A

A EESE N
Dollar Cost Averaging Return (%)

1,44 N/ATSER N/ATER NATER 4.26 2.38
1.35 N/ATEA N/ATER NATER 4.50 2.36

1.23  N/ATER N/ATER NATER 1.63 0.14

FE{LER A ized Return (%)

E& Fund
#5812 Benchmark?

N

TR AE IR N
Dollar Cost Averaging Return (%)

1.44  N/ATER N/ATER N/ATER 2.20 -
1.35 N/ATE#ER N/AT#ER N/AT#EA 2.33 -

1.23  N/ATER N/AT#ER N/AT#ER 0.85 -

JB 5E (51K Calendar Year Return(%)

2018 2017 2016 2015 2014 -

E£ Fund

FIMAKER
Dollar Cost Averaging Return (%)

-1.40 3.29  N/ATHER N/ATER N/ATER -
-0.98 1.36  N/AT@EFR N/ATEA NAT#ER -

#HZE2019%1H318 As at 31 January 2019

% of NAV
0.91%
0.84%
0.81%
0.62%
0.62%
0.61%
0.60%
0.58%
0.58%
0.58%

P BEEA 0WBREATASIBINEY GETIREIREEER) +77%
SRS REEIEY CETHIMEME) + 3% MRS
ATHRARE R R ERAR S AT T ACETIFHHEmEER)
Reference Portfolio: 20% FTSE MPF All-World Index (HKD
unhedged total return) + 77% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money
market instruments providing a return at MPF Prescribed
Savings Rate (HKD unhedged total return)

EEHRE - MBS ESAEEMERESEIEIHIRER - it
BHRT - MSCIHEFIEH 1S3 0%IEAR - SZEERRE KNG RIEHTRIS0.1%ERR - B—77H - BE—ARMAMEEERELE

Risk-on sentiment continued to spread over both equity and fixed income markets in February. US-China trade conflicts improved constantly,
while China policymakers are implementing both fiscal and monetary measures to support growth. Against this backdrop, MSCI World Index
posted a return of 3.0% and Bloomberg Barclays Global Aggregate bond index posted a return of 0.1% over the month. On the other hand,
economic data released over the month mostly remained on the soft side, such as disappointing December US retail sales data.

ERIHIR Source : $EMIFEFBHER/AF Vanguard Investments Hong Kong Limited
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RIpERSER

EMEE 00000

=&l | AIA MPF - PRIME VALUE CHOICE # E201952H28H As at 28 February 2019

Ame l'i can FU n d JAR#BAI' Risk Rating®: {& Low (1) > High (5)
H®EEZE | INVESTMENT OBJECTIVES BES% | ASSET ALLOCATION
FERENBA AL X RMERETISIEEESE

& UBKRRPBEAIEE -
IEETEREHES o LESE—TRMRRE
FAZEEBE IR A EEEAR -
Toseekalongterm capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

e e H 23R8 | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

Launch Date

BUEEF : I —F =fF hE THE  RIES FYES
EEESE HK$201.4778 7 1Year  3Years 5Years 10Years SinceLaun_’ch YTD7

M 13.52% E7 Brazil

W 4.49% ZBFEF Mexico

I 78.25% 3B United States

W 3.41% EfEZR Other Countries

B 0.33% & KEHAh Cash and Others

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

Net Asset Value Per Unit - »
ES0E (EE) : HK$966.208 5T F7E[E3R Cumulative Return (%)
Fund Size (million) E£ Fund N 0.42 4833 4444 N/ATEA 101.47 11.04
. PR A EIR
Fﬁﬁd&zﬁtt% Ratio 0.98% Dollar Cost Averaging Return (%) | 2.49  13.32  22.89 N/AT#F 38.44  0.78
un Xpense Ratio —
ESERERES  © 11.40% FRIALEE A Return (%)
Fund Risk Indicator 4 £% Fund X 0.42 1404  7.63 N/ATEA 9.88 .
it : SR A K
?%ﬁ%ﬁﬁf_ﬁt : Eﬁﬁ%? —d :H:%EEE% . ;':llarCnstAverIEign% Return (6| 2.49 426 421 NATEA 4.47 -
und Descriptor uity Fund — North an
. sguthyAmericas [ F [5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
#£ Fund -6.90 2141 1275  -5.77 7.4k -
SRLAEER R
Dollar Cost Averaging Return (%] | -8.04 8.47 6.48 -3.24 2.99 -
+X®EIEE* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
——
9% of NAV
4R MICROSOFT CORP 280%
BAS/AT) APPLE INC 2.60%
T8 FE#4/A T AMAZON COM INC 2.45%
R4 B A 5 ITAU UNIBANCO HOLDING ADR REP PRE 2.35%
B A fE R RHR1T BANCO BRADESCO SA 1.90%
SKIKAIL /AR VALE SA 1.77%
27578/ A PETROLEO BRASILEIRO PRE 1.41%
A5 # NS E /A B BERKSHIRE HATHAWAY INC CLASS B 1.39%
FACEBOOK INC 1.39%
&4 /AT JOHNSON & JOHNSON 1.26%

HEE{E1PHRE | FUND MANAGER'S REPORT

HNEESERMS REEAN - N ERFARE) - RHBRIFE LT - MSCHREMISH T RMEBAR T - BRTIRE—BIBRTIRE
HHREFIE - R ENERAESMEREEENS  BAKE Y - HAABRIREH - TEAE  BBNRRRMEBITE
I - TRABREE  BARRRBNRIEE - MR ENEMERRRIEHEIE -

Equity markets continued to rally into February on the back of toned down trade rhetoric and strength in earnings. The fall of the MSCI EM
Latin America Index during the month was led by Brazil due to profit taking following a strong January, and on the absence of supportive
news regarding pension reform. This was followed closely by Mexico and Chile. At a sector level, the performance of the Index reflected
weakness, mainly in health care, information technology and communication services, mitigated by a small positive performance in materials.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

LEES 000016

=&l | AIA MPF - PRIME VALUE CHOICE # E201952H28H As at 28 February 2019

Eurasia Fund SRR Risk Rating': £ Low 1 5 High 5
% B B4E | INVESTMENT OBJECTIVES BES% | ASSET ALLOCATION
BRMEERES  LSRRIEXIGE - I 5.41% & Australia
LR ST REELERHES o ILES 2 —IEIIEE I 15.16% 3B Britain
PR BE AR A BB AL - I 9.67% FRE China
Toseek along term capital appreciation by investing W 8.72% 75 France
in a combination of European, Australasian and 6.74% 1B Germany
Far Eastern equity market index-tracking funds. W 13.22% &7 Hong Kong
This fund is not an index-tracking fund. This fund I 18.76% BZ Japan
!s a portfolio management fund investing entirely B 4.84% ¥+ Switzerland
in approved [TCISs. W 15.14% HAEIZR Other Countries
B 0.34% B2 RHEAM Cash and Others

E&&H | FUND FACTS
i * 23/09/2011 H &353R | FUND PERFORMANCE

Launch Date

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BEEFE T HK$161.7687T
Net Asset Value Per Unit 1—y$ 3%5 5?3 . otﬁ Sﬁiﬁ;ﬁ&% Eﬂ%%
e oy — ear ears ears fears
L2 (BR) * HK$363.03787C FHE$R Cumulative Return (%)
Fund Size (million) =
BEBTHE 1 0.96% iiﬁ;gi@w -6.63 3179 1020 N/ATEM 61.76  9.68
Fund Expense Ratio Dollar Cost Averaging Return (%1% | -0.83 571 8.79 N/ATSEA 1651  1.26
& EbaREs 1 13.03% — =
Fund Risk Indicator & FEALEH Return (%)
B EaEt  BEES — BN B iiﬁ;l;i - -6.63 9.4 1.96 N/ATEFA 6.68 .
Fund Descriptor FUP i SR DollarCost Averaging Return (%) | -0.83  1.87 170 N/AT®A 2.08 -
Equity Fund — Europe,
Australasia and Far East [ £E (53R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£% Fund -1435 2683 037  -259 -5.40 -
SR AEEER N
Dollar Cost Averaging Return (%) | -11.14  9.41 2.05 -5.44 -4.80 -

+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
e N
9% of NAV
FEW47A% HSBC HOLDINGS PLC 3.07%
% #B{RM AIAGROUPLTD 2.67%

[#E %A% TENCENT HOLDINGS LTD 2.25%

%#R1T CHINA CONSTRUCTION BANK H 1.81%
# 8\ F) NESTLE SA 1.56%
FhEI#5&h CHINA MOBILE LTD 1.21%
SHFELERE NOVARTIS AG 1.10%
&R AZEMR ROCHE HOLDING PAR AG 1.09%
T 7#5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.07%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.01%

HEE{E1PHRE | FUND MANAGER'S REPORT

HRHPEERE SR R - URPERA TR LT FE TP NSEELT - SERT A ARKEF o FE - FHLE
#iE - BRATRAESEHRERE  MER « BAT « F5H - AIERMEHRRAENER - ZLFESA « PE - BEUIMITE
R - mEF - BRATRAERLERE

The Hong Kong equity market continued its strength in February, driven by an extension of a trade deadline between the US and China,
ample liquidity, and the strong rally in China’s onshore equity market. The Taiwan market also improved in February. The strongest relative
performing countries were China, Colombia, Greece, Malaysia, and Taiwan, while Brazil, Mexico, Qatar, South Africa, and Indonesia were
relative underperformers during the month. The fund is overweight Brazil, Central Europe, off-index companies, and China, while underweight
Chile, Malaysia, and Taiwan.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

FEEE

=8/ | AIA MPF - PRIME VALUE CHOICE

Hong Kong and China Fund

% EB4Z | INVESTMENT OBJECTIVES

IRREARRUEERZENSEY (FFRBEE
IR BRE S E AR BEMHRR &S EHR)
FREGEMAT A E)IRR) WEEHES  UBRE
HEAIEE -

BEES% | ASSET ALLOCATION

H

#ZE201952H28H As at 28 February 2019

000106

EBRHER* Risk Rating®: {& Low (1) » & High (5)

6.23% BETUBRFE Communication Services
3.87% SHE & Consumer Discretionary

0/, Ak

HESTREUIEHES - ILES 2 —TAMEREE W 7.22% HER Energy
FRALEBE B RS BRAS - B 49.67% & Financials

. s ] . B 3.92% T# Industrials
Toseekalongterm capital appreciation by investing )
in a combination of equity market index-tracking I 9.77% H:7Z Real Estate
funds that track Hong Kong equity market indices B 4.61% AREE Utilities
that measure the performance of companies listed in B 4.30% HAh1T% Other Sectors
Hong Kong (including Chinaincorporated enterprises I 0.41% IRE BE At Cash and Others

listed in Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely

in approved ITCISs. H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

HEE&# | FUND FACTS —£F =f HEF +&E HIES FHES
o 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
ML HE * 23/09/2011 F7&[E$R Cumulative Return (%)
Launch Date #2% Fund 487 5977 40.20 B 7446 1102
e o o e un -4, . 20 N/ATS . .
BEEFE T HK$174.44785T TR A EER AR
Net Asset Value Per Unit Dollar Cost Averaging Return (%]* | 2.85 14.79  21.39 N/ATS#EA 31.18 1.35
EEBE (EHE) T HK$2,426.26387T =L Annualized Return (%)
Fund Size (million) % Fund 487 1691 699 NAT 77
un - 3 -
EEMBILE  0.98% A &7 16T 657 NIRRT
Fund Expense Ratio Dollar Cost Averaging Return (%)* |  2.85 4.71 3.95 N/ATER 3.72 -
Eﬁ]ﬁwﬁﬁéﬂf F19.13% J& £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Risk Indicator 4 % Fund 1126 3687 217 772 650
s o N un =1 . . =/ . -
R pERS — EERTE .
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%]* | -8.86  13.77  3.94  -8.48  5.49 -

and China

+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019

% of NAV
[T %A% TENCENT HOLDINGS LTD 9.88%
#25%3R1T CHINA CONSTRUCTION BANK H 870%
FE W47 A% HSBC HOLDINGS PLC 7.51%
R B1RM AIAGROUP LTD 7.29%
FREI#5&h CHINA MOBILE LTD 6.05%
T #5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 5.95%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 5.64%
FRE$R1T BANK OF CHINALTD H 383%
FRETE¥ A5 CNOOC LTD 280%
EBL 5 RAEE AR/ T HONG KONG EXCHANGES AND CLEARING LTD 2.48%

HEE{E1PHRE | FUND MANAGER'S REPORT

HRPEERE SR RN (BHERENER) - URPERRH®E L - FERHANFRESF - S ERMARRKRE
7 - HIBRSNPRETRRNOESHNHEEENE - MRTISEAER - UM AERMSENRNE - ZRONGHERTREE
RENMFEORARAIEERE - GATIRRRES » IS -

The Hong Kong equity market continued its strength in February, driven by an extension of a trade deadline between the US and China,
ample liquidity, especially post Chinese New Year, and the strong rally in China's onshore equity market. The Taiwan market also improved in
February. Market sentiment has improved significantly following the intensive trade negotiations between the US and China. As the market has
recovered and reflected the improved outlook from an external perspective, the near-term focus coming into March might shift to earnings
and domestic economic indicators following the Chinese New Year. This might put some pressure on the market and increase volatility.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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FHES
World Fund

32
REPEAIEE -
IEETEREHES o LESE—TRMRRE
FAZEEBE IR A EEEAR -
Toseekalongterm capital appreciation by investing
in a combination of global equity market index-
tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

X<

E&&#8 | FUND FACTS
JoAvA=]-ii 1 01/12/2007

Launch Date

BUEEFE T HK$139.3138 7T
Net Asset Value Per Unit

AE2E (B8) T HK$1,412.18875T
Fund Size (million)

E&RTHR 1 0.98%

Fund Expense Ratio

A2 EEEA 1 11.92%

Fund Risk Indicator #

=Stk CREESE — IR

Fund Descriptor Equity Fund — Global

+R#H%EIFEH* | TOP TEN HOLDINGS*

R4 BB & 5 ITAU UNIBANCO HOLDING ADR REP PRE
B AT hETFISR1T BANCO BRADESCO SA
SRIKIAIE AR VALE SA

4R MICROSOFT CORP

BASR/AT] APPLEINC

5 74/ 7 AMAZON COM INC

B #F;3H/2 7 PETROLEO BRASILEIRO PRE

B FF;3H/A 7 PETROLEO BRASILEIRO SA

AMBEV SA

A5 # NS E /A B BERKSHIRE HATHAWAY INC CLASS B

HEE{E1PHRE | FUND MANAGER'S REPORT

RIRAR T B EHEIRED - S1ER

B EHRE T HIEM -

=8/ | AIA MPF - PRIME VALUE CHOICE

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
BEANRBUEEHEETISHERNESHES - UEX

#ZE201952H28H As at 28 February 2019

000106

EBRHER* Risk Rating®: {& Low (1) » & High (5)

M 13.53% E7g Brazil

W 4.68% K Britain

B 3.09% /AE France

B 6.65% BA Japan

W 4.49% ZBFEEF Mexico

I 50.69% 3B United States

[ 16.56% EAthEIZ Other Countries
B 0.31% IR&RHM Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

- =£ &
1Year  3Years 5Years

THE  RIES FYES
10 Years Sincelaunch ~ YTD

R7&[E1ER Cumulative Return (%)

&% Fund -2.68 4234 2836 190.23 39.31 10.47
R A EIR N
Dollar Cost Averaging Return (%] | 1.27 10.03  16.82  41.67 46.78 0.68
FEALER A ized Return (%)
££ Fund =268 1249 512 11.24 299 -

SR A A EIR N
Dollar Cost Averaging Return (%) | 1.27 3.24 3.16 3.54 3.47 -

[ £F [5]; Calendar Year Return(%)

2018 2017 2016 2015 2014 -

E& Fund

SR AEEI R N
Dollar Cost Averaging Return (%]

-9.58 2235 9.73 -6.39 1.60 -
-9.12 8.19 5.10 -4.78  -0.84 -

#HZE2019%1H318 As at 31 January 2019

HEEFEESLE
% of NAV
2.39%
1.96%
1.80%
1.79%
1.66%
1.56%
1.43%
1.13%
0.98%
0.89%

SIREETRTERREN - BRI RERETNS K - REET - REBKRABERADEE SR AERED
I > AP 2R - BREEEREREFTHERENHRR TEMEZNA BRI BIEREEE - MiBEK3

Global equity markets continue to be volatile. Several factors have led to a state of uncertainty among investors, notably the pace of withdrawal
from quantitative easing. Looking ahead, the team is optimistic that a framework for resolution of US-China trade tensions will emerge,
which would be positive for businesses globally. There is good growth potential in revenues and margins of companies that are producers
and users of smart capex, both in the technology and industrials sectors and more broadly where the team sees companies benefitting

from higher investment spending.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #ZE201952H28H As at 28 February 2019

DMESFESR 00000

Asian Bond Fund FARAERI’ Risk Rating': { Low (1) » 7 High (5)
#HZEBZ | INVESTMENT OBJECTIVES &EES% | ASSET ALLOCATION
ERE EIA RN —ER D AE (B AN E2F (2T
FLEEBR I R A R ST RO T = 10.07% S Avstralc

BHE - UBREHERER -

IR SRR EN—EREEEREESH
MRS -

To seek long term capital growth by primarily
investing in a portfolio of bonds in the Asia-Pacific
region (excluding Japan), issued by, amongst i
others, government, supranational organizations I 9.32% %=E Thailand

and corporates. B 9.76% EAEIZ Other Countries
This fund is a feeder fund investing solely in an W 2.84% IRERHEM Cash and Others
approved pooled investment fund.

5.49% HAE] China
W 26.72% &# Hong Kong
I 15.40% 558 Korea
W 9.33% B2RAEE Malaysia
W 11.07% #iN3K Singapore

H &353R | FUND PERFORMANCE

ZEH# | FUND FACTS (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
i HEA : 23/09/2011

—& =& BE t+& [uES ENES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BUEERE : HK$110.0738 7T RFE[EER Cumulative Return (%)

NetAssetValue_f’erUnit o £ Fund N 133 772 7.48 N/AT®@EA 1007 1.93
ﬁﬁigfzﬁe(a f’“'onl * HK$1,057.94 7T T oo | 250 342 472 NATER 532 -003
BEAmEtE s 0.77%" FEALER Annualized Return (%)

Fund Expen_seRatio §ﬁFun{i X 1.33 2.51 1.45 N/ATSER 1.30 -

ﬁﬁ%@ﬁfﬁatoﬂ | 4.83% ﬁfigﬁfﬁﬁnmm(%l‘ 250 113 0.93 N/ATEA 0.70 -

ESIERIE D EXEES —TK B[R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

Fund Descriptor Bond Fund — Asia-Pacific £2% Fund -0.68 7.77 _0.27 -257 252 -

SR AEEI R R
Dollar Cost Averaging Return (%]“ | 0.70 2.63 -3.67 -1.13 -0.25 -

= # # 3
+XHEEB* | TOP TEN HOLDINGS 2201941 H318 As at 31 January 2019 "o | ARAMARSEES (T LA R 8l
GEESEEAL ZIERPE) CEHE - AELFRARLERBIHGE
% of NAV YRt - TR REMSEZ—  FTRERA%BRERR
. 70 The management fees (as defined in the Principal Brochure
SINGAPORE GOVERNMENT 3.375% 01/09/2033 540% of AIA MPF - Prime Value Choice) for this Fund have been
THAILAND GOVERNMENT 2.125% 17/12/2026 5.12% partially waived during the year. Waiver of management fees
SINGAPORE GOVERNMENT 2.00% 01/07/2020 4.68% of this Fund during the said year is temporary. It is not one of
HK EXCHANGE FUND 1.94% 04/12/2023 3.72% the product features and does not imply waiver of management
HSBC HKG 1.20% 01/02/2019 350% feesin fulure years.
AUSTRALIAN GOVERNMENT NO140 4.50% 21/04/2033 3.32%
HK EXCHANGE FUND 2.49% 22/08/2028 2.86%
KOREA TREASU N02712 2.375% 10/12/2027 2.78%
NEW ZEALAND GOVERNMENT 2.75% 15/04/2025 2.33%
HK EXCHANGE FUND 2.48% 28/02/2029 2.16%

HEE{E1PHRE | FUND MANAGER'S REPORT

28 - ZEBESZ SHHRARET < 25 R 0F X EEES 2B RSP M2EEER R MEEREE2.48% K 2.67% i BHEIFEERRIR
T BHEREERETS - PEESRRBBLUTEMREN - REBMIENS @ EIRROEEREBMAERE - ZEIEREESE -
JATHE B KAE2018 FRUB(EIE RAEIRIERE

In February, the US Treasury yield curve barely steepened. The 2-year and 10-year US Treasury yield increased by 2 bps and 4 bps to 2.48%
and 2.67% respectively. The Federal Reserve kept the policy rates unchanged, but its statement provided much relief to the market. Trade

tensions between the US and China seem to be making some breakthroughs. Overall global growth remains solid despite signs of slowing.
U.S. continues to display growth leadership, Central banks will look to engineer a soft landing from 2018 peak growth.

BEHIZRIR Source : JFEEEIZHRRAF JF Asset Management Limited



RIpERSER

IREKEHEE 00000

Global Bond Fund FARAERI’ Risk Rating': { Low (1) » 7 High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
EEIRE R ERSTS EREUT © BEREER AR

BATAVETSESATAMRIAS - ERWARER
IBEPSRRPEERR

IR SR IEMRREN AR EERIREEEH
k25l

Toseek long term stable returnfroma combination of
currentincome and capital appreciation by investing
in a portfolio of debt securities in the international
markets, issued by government, supranational
organizations and corporates.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

=&l | AIA MPF - PRIME VALUE CHOICE # E201952H28H As at 28 February 2019

[ 10.04% B Britain

W 22.29% BUNE#HEER European Monetary Union
9.24% A Japan

M 50.08% 3£F United States

B 5.96% EAEIZ Other Countries

B 239% HEKEHM Cash and Others

H &353R | FUND PERFORMANCE

H&&E# | FUND FACTS (CAEFEHEREFE + LUBTTEET NAV to NAV, in HK Dollars®)
jpavA=E:L] : 01/12/2007

—F =fF HEF 15 RIES FYES
Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD

BEEEE © HK$118.823& 7T R7&[E1ER Cumulative Return (%)
Net Asset Value Per Unit E& Fund -1.48 3.83 -1.74 2265 1882  1.39

4 . H— g 3 A
ﬁﬁiﬁi{zﬁe[aﬁgon] © HK$1,622.92870 ;ﬁfigﬁﬁrﬁiﬁkewm | 0.77 0.84 1.40 2.06 3.80 -0.19
ERBIXLLE © 0.98% = HE {0 it gl A )
Fund Expense Ratio E2£ Fund -1.48 1.26 -0.35 2.06 1.55 -

. . N N

ﬁﬁ’%ﬁﬁﬁg;mr A 4.16% ﬁfigﬁfﬁﬁ Rewrn(6)*| 0.77 028 028 020 033 -
ESERT D EEERS — B B[R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Descriptor Bond Fund — Global % Fund -3.08  6.62 1.95 -5.46  -0.79 -

SR AEEI R R
Dollar Cost Averaging Return (%)* | -0.93 2.62 -2.62 -1.48 -2.67 -

+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019

(EEEREEAM
% of NAV

US TREASURY N/B T 2.25% 31/12/2024 457%

US TREASURY N/B 3.00% 15/02/2048 3.70%

US TREASURY N/B T 6.50% 15/11/2026 3.55%

WI TREASURY SEC. WIT 2.75% 15/02/2028 351%

US TREASURY N/B 2.50% 15/05/2024 2.90%

US TREASURY N/B T 2.125% 29/02/2024 2.85%

US TREASURY N/B T 1.875% 31/08/2024 2.81%

JAPAN GOVT 20-YR JGB 0.60% 20/09/2037 2.76%

WI TREASURY SEC. WIT 2.75% 30/04/2025 2.60%

TSY INFLIXN/B 0.125% 15/04/2022 2.58%

HEE{E1PHRE | FUND MANAGER'S REPORT

BRESAARERXE - RAXE « SERREN-FHFEAN LA - T8 - ANTSEREAROEEHENIREEISFIEERT - 5
BREANKERTY - REBREFEETFHRRTRFBNE - BREENE  EREDN  MEARBEILF - TE77E - B2

EENRELE - WEFHRT BATEREERE -

Government bonds had a negative month as 10-year interest rates in the US, Germany and the UK increased during February. Credit spreads,
however, had a very strong month again as the risk-on environment drove investors to add into the asset class. The team’s preferred areas
of the yield curve were the belly in the US and the long-end in Switzerland. In terms of country allocation, the fund is overweight Australia,
Canada and Spain. By sector, the fund continues to be underweight credit, while favoring banking, basic industry and energy.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
8



RIpERSER

miEERTFEE 00000

MPF Conservative Fund”? BRI Risk Rating’: & Low (1) » 3 High (51

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION
REALEE-

RS E IR AN AR EERE RSN
k25

To preserve principal value.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

E&&H | FUND FACTS
i HE * 01/12/2000

Launch Date

=&l | AIA MPF - PRIME VALUE CHOICE # E201952H28H As at 28 February 2019

W 15.32% #7T&E2 Hong Kong Dollar Bonds
W 84.68% B & KHfth Cash and Others

H &353R | FUND PERFORMANCE

BNEESE * HK$112.683& 7T
Net Asset Value Per Unit (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
E2ME BB : HK$5,539.61787T —%F =4E hE +E RIES FHNES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
E&BZHEE 1 0.89% FE$R Cumulative Return (%)
Fund Expense Ratio & Fund 086 1.08 135 196 1248 0.20
HmEiEaee 1 0.00% 11z Benchmar{(s 0.06 007 008 012 890 002
i i a Y9 PY A A IR
;gg;‘;;":'cat°r T Dollar Cost Averaging Return (%1*| 0.51  0.81  0.97  1.34 420  0.03
E st T Bl — &7 F—— 5
Fund Descriptor Money Market Fund — et Return{’)
Hong Kong £% Fund 086 036 027 019  0.66 -
1542 Benchmark® 006 002 002 001 060 -

TAOMAEER
Dollar Cost Averaging Return (%) | 0.51 0.27 0.19 0.13 0.23 -
[EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

E£ Fund 0.67 0.1 0.11 0.1 0.16 -

SEARAEEIR .
Dollar Cost Averaging Return (%]* | 0.44 0.05 0.05 0.05 0.09 -

+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019 S AT A AR S B AT SRS (B 5T
EAEHEAM R, )

% of NAV The monthly savings rate prescribed by the Mandatory Provident
— Fund Schemes Authority (i.e."Prescribed Savings Rate”)

DBS BANK HK LTD DBSSP 0.00% 18/04/2019 241%

ICBC/SYDNEY ICBCAS 0.00% 04/03/2019 1.61%

DBS BANK HK LTD DBSSP 0.00% 25/04/2019 1.61%

IND & COMM BK CHINA/LUX 0.00% 27/08/2019 1.59%

BANK OF CHINA/HONGKONG 0.00% 20/09/2019 1.59%

SHANGHAI COMMERCIAL BANK HKG 1.20% 28/02/2019 151%

BANK OF CHINA HKG 2.07% 04/02/2019 1.45%

BANK OF EAST ASIA HKG 1.70% 24/04/2019 1.43%

WING LUNG BANK HKG 1.77% 24/04/2019 1.35%

WING HANG BANK HKG 2.35% 15/05/2019 1.29%

HEE{E1PHRE | FUND MANAGER'S REPORT

RIS PAREEEMER L AN EEEBHERRIRN SR - REFHNETZERER—BNES - ANRFEXEIRRESL T
PEEFEMER KD - REFIRESE - REBRIRN BRI = A RSRME < BTmBaREHKATR - BISHFIRISHS
MR L% - MNETEBTARAMRERSE RN EE RIS IRIEREMNRES

Similar to last month, yields for Hong Kong dollar rates were broadly lower across the curve in February following the US rates trajectory
as the market continued to react to the US Federal Reserve's dovish comments relating to US monetary policy in January. Short-term rates
retreated following the demand for year-end funding. The team expects the US Federal Reserve’s dovish tone will follow through into March.
Liquidity conditions remain adequate in the HKD market and, hence, short-term rates would then remain range bound. Rates for Hong Kong
are expected to follow the trajectory of US rates given the currency peg between the USD and HKD.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
9



RIpERSER

FENEEEREEE 00000

China HKDynamic Asset Allocation Fund @) scrains:

% EB4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
EERER AR EEERER S — ET BE

E2() TBRENEEBRPERENESES - I I 15.05% $R4T Banks

BHE y?%E’JﬁFhﬁﬁ"Lﬁ“ﬁﬁﬁﬁﬂ’J& Fft 23.20% % 7t{LB1¥% Diversified Financials
E_EE%E[II] IREVEREE ER B SRR - LUBRER W 5.73% {36 Insurance

HREAIEEETS - I 4.04% JEAEFNHREE Media and Entertainment
Toachieve long-term capital growth potential through B 10.89% i Real Estate

anapproved pooled investment fund - Value Partners 0 55 :

Asset Allocation Fund which (i) mainly investsin Hong : 1;3;;’ Eg{f Soverelgnl

Kong and China equities and debt securities, with -99% 3&% Transportation

up to 9% of its assets investing in exchange-traded W 587% AMEE Utilities

funds that track the price of gold, and (i) performs W 16.27% HAf1T% Other Sectors
dynamic asset allocation. Bl 1.15% & K EAh Cash and Others

Z&E#} | FUND FACTS ££ %3 | FUND PERFORMANCE
Az BER : 04/07/2017 BN EE s

(EEFEHEESFE - LUBTTAIEC NAV to NAV, in HK Dollars®)
Launch Date

=&l | AIA MPF - PRIME VALUE CHOICE # E201952H28H As at 28 February 2019

g (o 2 o . g — —F =fF iE +E  RIES FHES
ﬁiﬁzﬁé\ﬁ{ﬁ Per Uni © HK$111.78& 7T IYear 3Years 5Years 10Years SinceLaunch ~YTD
et SS?E [aaue ]er nit s " F7&[E$R Cumulative Return (%)
&48 =) © HK$616.02/&7T
Fund Size (million) £ Fund -0.42 N/ATSER N/ATSER N/ATIER 1178 4.94
N R AAEIR"
Hef®R . © N/ATSEA Dollar CustAveraglng Return (%) | 2.43  N/ATEM N/ATEA NATER 2.68 0.90
;Jgﬁil?f::f;ARatm © N/ATEE FE{LEIR A ized Return (%)
2 Al . ™
Fund Risk Indicator & = £% Fund 042 NATER NATER NATER 695 -
. - . 9P AAEIR
HEEfEREM A BEEES —THEE Dollar Cost Averaging Return (%)* | 2.43  N/ATS@F N/AT#EA N/AT#ER 1.61 -
Fund Descriptor EH— RABREREN0%
Mixed Assets Fund — [ £E (53R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
China and Hong Kong E& Fund -3.22  10.06 N/ATER N/ATEM NATHEA -
- Maximum equity around SEHRAEEIR .
90% Dollar Cost Averaging Return (%)* | -2.95 3.33  N/AT@#EA N/ATEA NAT#ER -
+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
EEEEAL
% of NAV
VALUEGOLD ETF 639%
HK 5.125% 23/07/2019 451%
HKMTGC 1.96% 16/03/2020 4.10%
KCRC 3.50% 29/04/2019 401%
HKMTGC 1.38% 08/02/2019 401%
HKMTGC 5.40% 31/05/2021 3.52%
FE %8472 A% HSBC HOLDINGS PLC 3.41%
[#&R4%:B% TENCENT HOLDINGS LTD 3.33%
R FB{RM AIAGROUP LTD 2.98%
GBHK 2.93% 13/01/2020 2.73%

HEE{E1PHRE | FUND MANAGER'S REPORT

APERFETHERSTIFRROME T 2R HIHRMIT - At Bit SMERRIER AL SBRTIARY - EBSRTERE - HRERTSHER
RASESEILRMERTIRFER - it5h PEESEERBERANIA1HITE 8 Tﬁ)‘iﬂéﬁﬁmiﬂ’lim  RTIRT T 35808

February saw a continued rally in Hong Kong / China equities as confidence in the stock markets grew on the back of multiple catalysts.
China’s total social financing hit a record RMB 4.64 trillion in January, far more than market expectations and allaying some of the fears
surrounding weakening credit growth as its economy slows. In addition, sentiment was also buoyed by developments surrounding the US-
China trade negotiations, with the extension of the initial March 1 deadline a clear sign of intent from both sides to reach an agreement.

BEHZRIR Source : BIRASEIEFEBIR/AF Value Partners Hong Kong Limited
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=8/ | AIA MPF - PRIME VALUE CHOICE

EEEIEBRRAEE

Manager’'s Choice Fund

% EB4Z | INVESTMENT OBJECTIVES

ER—ERENRIAS N EEEERER SR/
AL AERAIE AR ST B TIRBGTE] L ) IE
EEEREMGISRIMIBEAEME -

&tgﬁiﬁgﬂﬁb%ﬂﬁﬁéﬂﬂﬁﬁmﬁ LS ERE R

HEX

To achieve long term capital appreciation through
aprofessionally managed portfolio, invested in two
or more approved pooled investment funds and/
or approved Index-Tracking Collective Investment

Schemes (“ITCISs”).

The fund attempts to perform dynamicassetallocation
inorder to maximize long term capital appreciation.

E&&H | FUND FACTS
avA=E: : 01/08/2008

Launch Date
BEESE

Net Asset Value Per Unit
EE4E (EE)
Fund Size (million)
HEERZHER

Fund Expense Ratio
g EEREA

Fund Risk Indicator &
S FRRE

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

T HK$176.5387T

* HK$4,525.73/87T

©1.67%

©11.76%

 pAEERS — BR-
BABRRRERN 90%
Mixed Assets Fund —

Global - Maximum equity
around 90%

#HZE2019%1H318 As at 31 January 2019

[T 4% R% TENCENT HOLDINGS LTD

FE E2472% HSBC HOLDINGS PLC
#2:%$R1T CHINA CONSTRUCTION BANK H
R ¥B{RM AIAGROUP LTD

DAH SING BANK HKG 0.50% 01/02/2019

HEITF R PING AN INSURANCE (GROUP) CO OF CHINALTD H

=EEF SAMSUNG ELECTRONICS CO LTD
$rIRE i SUN HUNG KAl PROPERTIES
US TREASURY N/B T 2.25% 31/12/2024

BEES% | ASSET ALLOCATION

—

#ZE201952H28H As at 28 February 2019

000616

EBRHER* Risk Rating®: {& Low (1) » & High (5)

I 13.43% BUMAYZ Europe Equities
24.75% EARXZ Hong Kong Equities

W 8.42% HABKZE Japan Equities

W 14.52% SEEIREEE United States Equities

W 11.81% HAtAYE Other Equities

I 26.45% FEAtbf&Z5 Other Bonds

W 0.62% & KEA Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch ~ YTD
RFE[EER Cumulative Return (%)
£& Fund -5.95  30.64  16.28 13468 7653  7.92
R A EIR N
Dollar Cost Averaging Return (%)* | -0.03 6.66 10.29 2679 31.35 0.89
FEALER A ized Return (%)
£% Fund -5.95 932 3.06 891 5.52 -
YIRE AL EIER R
Dollar Cost Averaging Return (%)* | -0.03 217 1.98 2.40 2.61 -
[ £E (53R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -11.49 2447 -1.00  -1.27  -0.56 -
SR AEEI R N
Dollar Cost Averaging Return (%]* | -8.71 9.97 1.83 -3.33 -0.36 -

% of NAV
2.90%
2.28%
1.95%
1.91%
1.37%
1.29%
0.88%
0.78%
0.71%

AETRELEIRELERYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.70%

HEE{E1PHRE | FUND MANAGER'S REPORT

RIRAR T B EHEIRED - S1ER

B EHRE T HIEM -

"ER AESBHESEEE (TERRIPAESEEL

ZEIBRAE) BERG  AERFANRLEBBRINGE
yestt - BAREREEZ—  FTRERBEERERR -

The management fees (as defined in the Principal Brochure

of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

SIREETRTERREN - BRI RERETNS K - REET - REBKRABERADEE SR AERED
I > AP 2R - BREEEREREFTHERENHRR TEMEZNA BRI BIEREEE - MiBEK3

BOERE

Global equity markets continue to be volatile. Several factors have led to a state of uncertainty among investors, notably the pace of withdrawal
from quantitative easing. Looking ahead, the team is optimistic that a framework for resolution of US-China trade tensions will emerge,
which would be positive for businesses globally. There is good growth potential in revenues and margins of companies that are producers
and users of smart capex, both in the technology and industrials sectors and more broadly where the team sees companies benefitting

from higher investment spending.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

TN EES 00000

=&l | AIA MPF - PRIME VALUE CHOICE # E201952H28H As at 28 February 2019

ASia n Eq u ity FU n d JAR#BAI' Risk Rating®: {& Low (1) > High (5)
H®EEZE | INVESTMENT OBJECTIVES BES% | ASSET ALLOCATION
—EAEZRENUTERE(BAREERING
Ei&'ﬁi%?""‘ﬂbﬁ“‘#Z’A—Ja HHREMRE B I 28.78% B Australia

REAERULUETHEZRMENER -

IEEBNRETEREEEREESHHIEES -
To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region excluding Japan

17.08% ENFE India
W 2.22% ENfE Indonesia
W 22.14% 7558 Korea
W 6.13% ¥/ Singapore
M 15.25% & Taiwan

and Hong Kong. B 2.35% % Thailand
This fund is a feeder fund investing entirely in an W 2.91% HABEIZ Other Countries
approved pooled investment fund. B 3.14% IR& KEAth Cash and Others
EEE¥ | FUND FACTS H&RIF | FUND PERFORMANCE
PavA=E ] : 01/12/2004 (EEFEHEESFE - LUBTTAIEC NAV to NAV, in HK Dollars®)
Launch Date — =3 hE 15 RIES EWEA
BUEEFHE T HK$228.4935 7T 1 Year 3Years 5Years 10Years SinceLaunch
Net Asset Value Per Unit . TR Cumulative Return (%)
S4E (B E) 1 HK$4,128.1338 7T £% Fund -825 39.61 13.48 15354 12849 6.08
Fund Size (million) R AAEIR o
HEBB IR © 1.9 Dollar Cost Averaging Return (%4 | -2.27 516 9.93  18.81 3214  0.60
7] a8 . . o
Fund Expense Ratio FE{LEIR A ized Return (%)
HEaEpiZEs 1 15.20% £ Fund X -825 1177 256 975 597 -
Fund Risk Indicator & ﬁfﬁ%ﬁﬁ;ﬁ@;ﬁm | 207 169 . - 198
Eﬁ;ﬁﬁﬁ}ﬁm . ggggﬁ _ Ej( jollar Cost Averaging Return (7] -2. . . . . -
Fund Descriptor Equity Fund — Asia-Pacific [ F [5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£%& Fund -12.97 3023 643  -10.05 -2.59 -
SRLAEER R
Dollar Cost Averaging Return (%] | -9.51 9.85 3.44 -6.25 -4.12 -
+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
I N
% of NAV
EF SAMSUNG ELECTRONICS COLTD 8.77%
A ﬁé%aﬁ ERRBLEAR AR TAWAN SEMICONDUCTOR MANUFACTURING COLTD  7.03%
WF1AFR/A T BHP BILLITON LTD 380%
CSLABRAR) CSLLTD 351%
BB 3747 52 8] AUSTRALIA & NEW ZEALAND BANKING GROUP LTD 297%
58 T ¥HBPR/A ) RELIANCE INDUSTRIES 289%
X BRI % £ /25 HOUSING DEVELOPMENT FINANCE CORP LTD 2.72%
AZE$R4T UNITED OVERSEAS BANK 217%
IR E RIOTINTO 216%
SESAFREHBR 75 /A R TATA CONSULTANCY SERVICES 211%

HEE{E1PHRE | FUND MANAGER'S REPORT

PEBEZAHIREE N LMERRN - FEEA S 28 REREERREE  BEMIRLNE - AR KB ELT - ENEREER  ENERR
- Mree ERRBEKRT  RIBRMELE - ARBAERERLEENS BRI  FIES BRI RBERMFI TR L5 AR
MEEDHFHEXRRATSE FERRMSBELRNE - AN REEARRESHAREHER URBIIEREHREE—E-

Asian equities continued to edge higher driven by more optimism around China-US trade negotiation and a dovish Federal Reserve stance.
While China’s macroeconomic indicators remained soft in February, monetary conditions continued to improve. China A-shares and Hong
Kong equities rallied. India returned flattish amid emerging tensions between India and Pakistan. Korean equities fell as news of failed
Trump-Kim’s Hanoi summit sent the market lower. ASEAN equities also pulled back. Overall, growth index performed better than value or
high dividend index this month. While positive news on US-China trade and expectations of policy stimulus globally have lifted Asian stocks
in 2019, valuations in Asia remain below their long-term average, and do not seem to reflect an excessive degree of optimism. Looking
forward, investors should be mindful of the risks from the eventual trade deal and a deepening earnings slowdown.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
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B ERS 0/00/00

European Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

BEES% | ASSET ALLOCATION

26.90% B Britain
14.63% i%E] France

=&l | AIA MPF - PRIME VALUE CHOICE # E201952H28H As at 28 February 2019

% EB4Z | INVESTMENT OBJECTIVES
EEE BINE K LUPTE AR el 3 75 T 2 15 Fa Bl
REARZEFIEMREEERERES  BRE
ElRURIERILE - T
RS ABRETEEEREESNRRESD -

13.33% {2 Germany
To provide investors with long-term capital growth 4.16% BAF ltaly
throughthe underlying approved pooled investment 6.13% FEHEFF Spain

fund which consist primarily of securities of companies
based or operating principally in countriesin Western
Europe.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

éﬁﬁﬂ | FUND FACTS H &353R | FUND PERFORMANCE
PavAshy] : 01/01/2002 (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

13.36% HiE Switzerland
7.93% 158 The Netherlands
12.23% EAtEIR Other Countries
1.33% 8% K EAh Cash and Others

EEEENEE EN

Launch Date —F =F i +E  BUES FHES
BUEESE T HK$219.5235 7T 1 Year 3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E248E (BR) * HK$1,538.7438 7T £& Fund -890 2213 1.64  143.42 11952 11.10
Fund Size [million) ;ﬁfagr}é%ﬁlfrﬁﬁ;etuml%l‘ 131 379 557 2627 4224 145
B bR 1 1.96% ' . i : . i ’
Fund Expense Ratio FE{LEIR A d Return (%)
E&EETA 1 13.58% % Fund -890 689 033 930  4.69 -
Fund Risk Indicator 4 ﬁfﬁgﬁfﬁﬁ;mmm‘ 131 1.25 1.09 2.36 2.07
B=Se pidE CREES — BUM . i - i :
Fund Descriptor Equity Fund — Europe [ £E (53R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

#£ Fund -17.81 2743 -538 204  -555 -

SRLAEER R

Dollar Cost Averaging Return (%] | -13.09  9.83 1.01 -1.53 -6.46 -

+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
I N
% of NAV

# §/AF) NESTLE SA 457%
Tt 7# FCZE; ROCHE HOLDING AG 3.64%
Tt A ZESIZE NOVARTIS AG 350%
TIRI2 R A%HE ROYAL DUTCH SHELL 346%
RHEBUNAR3/2 ) ALLIANZ SE 251%
BRI ARGRAT GLAXOSMITHKLINE 214%
HEBREMAYHER/AT) ANGLO AMERICAN 1.93%
KONINKLIJKE AHOLD DELHAIZE 1.88%
SRR E M ABIBR/A R LEGAL & GENERAL GROUP 1.79%
IR E RIOTINTO 1.76%

HEE{E1PHRE | FUND MANAGER'S REPORT

2R > BUNTISRERT - BUFEEEBNNARBFNEEBNTRE  BUARRTERTAT © SNTISTEBRASHRER - CREME
BIRB| 7 - mInslAAGEIE M - HITEBUNR TN IRIS0% A GRIER - A - FEENSBIEHCRNE  RENEERE—
ST - TR HMH BRI RATER -

In February, the European market continued to rise. The fourth quarter earnings season saw a beat on both revenues and earnings, also
a diminution in political risk. With equity valuations looking attractive amid forecasts of continued earnings growth, there is a sense that

economically things were improving. We expect European earnings to grow by 5 percentage. Much of the valuation support, however, has
been eroded, and we need to see further evidence of an improvement in growth to bolster our expectation of earnings growth.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited



RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #ZE201952H28H As at 28 February 2019
LEs 2
BAKREESE 00000
Japan Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5
¥ 12 | INVESTMENT OBJECTIVES BES7 | ASSET ALLOCATION
EBTBREMNU AR ESETEE AR o )
AR ZESMEIEEERERS - AIREER 0 7.99% EAMPH Basic Materials

22.24% SHE 5 Consumer Goods
W 6.46% SHEBRTS Consumer Services
I 21.41% €84 Financials
MW 7.95% ff/E:EIE Health Care
W 24.63% T# Industrials
B 1.33% BMRRAR Oiland Gas
B 3.85% FH# Technology
MW 3.42% EER Telecommunications
0.72% & R Hfth Cash and Others

e e E£3KR1R | FUND PERFORMANCE
jpAvA=E-t] * 01/01/2002

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
Launch Date

BREES : T —F =fF hE THE  RIES FYES
BRI HE HK$163.6987 1Year  3Years 5Years 10Years SinteLaunvch YTD

HRIIEAIEE -
ItEEABRETREEERERSNHEES -
To provide investors with long-term capital growth
throughthe underlying approved pooled investment
fund which consists primarily of securities of
companies based or operating principallyin Japan.
This fund is a feeder fund investing solely in an
approved pooled investment fund.

Net Asset Value Per Unit T m %)
o — A umulative Return
BB (BE) © HK$654.68383T = -
Fund Size (million) &% Fund -16.45 2491 17.00 9552  63.69  5.79
. PR A EIR
EEpLER . *1.97% Dollar Cost Averaging Return (%) | -7.16  -0.51 5.56 24.66 2526 -0.06
Fund Expense Ratio T o
N Annualized Return (%
BEeEmiZEae : 14.09% S
Fund Risk Indicator 4 £% Fund S16.45 769 319 693 291 .
R . YR A EI R
BRI P EEEE - BX Dollar Cost Averaging Return (%)* [ -7.16  -0.17  1.09 223 132 -
Fund Descriptor Equity Fund — Japan
JBLE[E13R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Z& Fund -18.49 3100 -273 955 -10.17 -
SRLAEER N
Dollar Cost Averaging Return (%)* | -14.90  14.04 0.66 0.46 -2.09 -
+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
——
% of NAV
28[58 /A7) TOYOTAMOTOR CORP 6.96%
=% A2 R E /A 5 MITSUBISHI UFJ FINANCIAL GROUP INC 3.88%
TEF KAO CORP 3.73%
B 5UE _E472A% TOKIO MARINE HOLDINGS INC 356%
2 SONY CORP 354%
AAE{5E5E NIPPON TELEGRAPH & TELEPHONE 343%
$47K758 SUZUKIMOTOR 343%
i AT F A% G FR A B RECRUIT HOLDINGS 3.10%
=% A2 R E A T MITSUBISHI UFJ FINANCIAL GROUP 3.07%
= HTEE MITSUI FUDOSAN 2.98%

HEE{E1PHRE | FUND MANAGER'S REPORT

BAMSRZREHA - BE « BARRROFHERES - 867 - WERSHMER - TR AEERKE1.8 - 1A TEEEBTA%
EREEFAMEERE - AIRIFRSY > PEMRMERBITEERETS  HEREBS THFRIERL - (A{ERS]  2ENERER
TREHFILF -

The Japanese market rose in February. The top performing sectors were healthcare, information technology, and consumer staples, while
energy, real-estate and financials underperformed. The JPY/USD rate weakened to 111.8. Industrial production fell nearly 4% in January,
thus increasing the likelihood of poor Q1 Gross Domestic Product performance. The outlook for the market is increasingly mixed, with
slowing growth in China and sluggish earnings growth in cyclical sectors, while the consumption tax hike may lead to a more challenging
environment domestically in the second half of the year. But relatively attractive valuations, progress on corporate governance reform and
stable politics domestically are still positive.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
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R FPoATE S @ESTE | AIA MPF - PRIME VALUE CHOICE #Z2019528 280 As at 28 February 2019
L

APEKERSE @@@@@

Greater China Equity Fund AR Risk Rating': £ Low (1) » 3 High 51

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
EEIRE AR EIRE RS R / B

a8 BORERIIEAIEE - MEZSERRAEE
EREEADR / AL EREET R T ERENLIAH
e (AIhEARENE - &5 RPIRAE)

BEME T B BISE 2 ARIMETTAES - K
BAZEARMSEREERAENESTHM L -

REHENERER AR

To provide long term capital appreciation through
the underlying approved pooled investment funds
and/or approved ITCISs which invest primarily
in securities of companies based or operating
principally in the Greater China Region i.e. the
People’s Republic of China, Hong Kong, Macau
and Taiwan - the majority of these companies will

W 56.96% AE China
B 21.45% &7 Hong Kong
20.40% &7 Taiwan
B 1.19% 3R R HM Cash and Others

be listed on a stock exchange in Hong Kong and H4 3K | FUND PERFORMANCE
Taiwan. Implementation of the investment policy
is considered to be of high inherent risk. (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
1_\!E EE 53\{EE 10-|\—{E sﬁﬁLgeh Eﬂ%%
PN FUND FACTS ear ears ears fears  Since Launc!
ZERH | RFE[EER Cumulative Return (%)
f’mahgg . © 01/12/2004 £ Fund 755 4404 1280 109.20 119.28 1213
aunch Date TR AEER .
BB SE T HK$219.2838 7T Dollar Cost Averaging Return (%)* | 1.42 10.39 1237 20.96 31.68 2.06
Net Asset Value Per Unit EELEE A ized Return (%)
4 o= : T
Fg‘%"*gfﬁ (F%.' ;o HK$7,396.827T #£2 Fund 755 1293 244 T.66 567 -
uni 1ze Imitlion SF*‘-JE!ZIEIEI_?E‘ N
HEEBS R 1 1.97% Dollar Cost Averaging Return (%) | 1.42 3.35 2.36 1.92 1.95 -
Fund Expense Ratio [EE B35 Calendar Year Return(®) 2018 2017 2016 2015 2014 -
B iR F17.15% £2 Fund 1508 3523 232 -1133 079 -
Fund Risk Indicator & SR AEEE
HAEAET D BRERS — AhEHE Dollar Cost Averaging Return (%]* | -11.35  12.53 2.04 -9.41 0.48 -
Fund Descriptor Equity Fund — Greater
China Region
+X¥ZIER* | TOP TEN HOLDINGS* #HZE2019%1H318 As at 31 January 2019
e "

% of NAV
[T #22A% TENCENT HOLDINGS LTD 9.54%
BHETAREERREERYHBRRAR) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  7.96%
% $B1RB% AIAGROUP LTD 5.50%
[E 2247 A% HSBC HOLDINGS PLC 467%
FAEI % PING AN INSURANCE (GROUP) CO OF CHINALTD H 3.55%
F2E%$#R4T CHINA CONSTRUCTION BANK H 3.37%
B E A SUN HUNG KAl PROPERTIES 251%
1B 8R1T CHINA MERCHANTS BANK 217%
FREIF5E) CHINAMOBILE LTD 1.99%
T #5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.86%

HEE{E1PHRE | FUND MANAGER'S REPORT

BE2018FEAREE MERBHERESRERE - FIGEDRBRHAER  MEFFUBHERET  HERFIGHRER
% - MSCIEMSARIEBEEIRS =5 © FEEALLTITRFAR LIRTE - it - RFINTHSHFLEREE - BFEFARMERL
BRGNS EREAS E s TRRA R A= -

While we have seen a rapid reversal from oversold levels reached during the panicked environment in 2018, average valuations are still
supportive of equities and we are beginning to see some signs of a resilient consumer along with a supportive policy environment. MSCl's
announcement of a quadrupling in A-share index weights should be additive to this positive sentiment. Consequently, we remain optimistic
about markets, but will continue to rotate the portfolio towards higher expected returns within our style signature.

BEHIZRIR Source : JFEEEIZHRRAF JF Asset Management Limited



RIpERSER

FEREES 00000
Hong Kong Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

=&l | AIA MPF - PRIME VALUE CHOICE # E201952H28H As at 28 February 2019

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
EEIRE AR EIRE RS R / B

B SNBHENE AN | TS EE -
s N L oumer oot
Lt NE AR TBEE BNEY ADIE 25% HBEARH Consumer Services
TR - AR T RIS ER - 53.47% @ Financials

9.07% T ¥ Industrials

|
||
|
To provide long term capital appreciation through u z o
the underlying approved pooled investment funds W 5.67% RHKERAR Oiland Gas
and/or approved ITCISs which invest primarily in 0 9.50% F4$; Technology
securities of companies either listed, based or W 4.45% AFEE Utilities
operating principallyin Hong Kong. Implementation B 5.94% Ef77% Other Sectors
of the investment policy is considered to be of high ’
inherent risk. B 0.97% JR&KEf Cash and Others

H &353R | FUND PERFORMANCE

EE£E# | FUND FACTS
(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
jpAvASE-t] : 01/01/2002

—F =fF HEF & HIES EWEA
La:j%h; .at{eE s T 1Year  3Years 5Years 10 Years SinceLaunch
BEES * HK$344.5787T CTICIRERER
Net Asset Value Per Unit iiﬁfﬁd umulative Return (%)
%ﬁﬁ"&_{ﬁ [gg.] : HK$6,507.7935 7T :FHE;": - -6.11 47.40 1218 109.02  244.57 11.62
Fund Size (million) Dollar Cost Averaging Return (%)* | 2.07 ~ 12.07  13.41  20.66  70.66  1.44
HERsILE S 1.97% FEILE Annualized Return (%)
Fund Expense Ratio oS
= Fund - -
Eﬁ]ﬁwﬁ Q—ELEE_A . 18.09% 5 l;«‘iggﬁ‘ 6.11 13.81 2.33 7.65 7.47
Fund Risk Indicator 4 Dollar Cost Averaging Return (%1* | 2,07~ 3.87 255 190  3.16 -
- . 3

Eﬁiﬁﬁ?&aﬂlﬁ . Hﬁggﬁ — & JE4E[E]%R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Descriptor Equity Fund — Hong Kong

E& Fund -13.48 35.44  -476  -10.75 0.14 -

SR AEEI R N
Dollar Cost Averaging Return (%) | -10.11  13.66 1.95 -9.13 1.21 -

+X®EIEE* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
% of NAV
[T 4% R% TENCENT HOLDINGS LTD 9.68%
FE W47 A% HSBC HOLDINGS PLC 9.16%
E¥I315'<I§-~ AIAGROUPLTD 7.44%
%#R1T CHINA CONSTRUCTION BANK H 6.45%
EFI@ PING AN INSURANCE (GROUP) CO OF CHINALTD H £410%
$rIRE i SUN HUNG KAl PROPERTIES 287%
FRE5 488 CHINA OVERSEAS LAND & INVESTMENT 219%
FREF3E) CHINAMOBILE LTD 2.06%
B3R 1T CHINAMERCHANTS BANK 1.97%
T #5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.97%

HEE{E1PHRE | FUND MANAGER'S REPORT

EB2018FENEAME ERERTITRETAHEE - TEENS AR MEREIEWENREOBAEELHHENELT - REREE
B E—SIE < BPIEREAE  STEMEREYNARRET  ESmHRERARBERRAIESSTHBEEE O RHEES
FEET ﬁzﬁﬂi REFEBRT  ERESRNATRAN  AREEN AFRHEBSHNE -

Hong Kong reported a slower than expected fourth quarter 2018 Gross Domestic Product growth year-on-year. With modest economic
outlook, slightly expansionary fiscal spending and reduction in private residential land supply, fiscal surplus is expected to narrow further.
Macau gaming sector reported flat gaming revenue growth for the first two months this year. Recent rebound in financial markets and
strengthening of RMB are also likely to support gradual recovery in consumer confidence and consumption trend this year. We remain
constructive on HK equities in medium term and continue to strengthen our positions on names with better earnings visibility and potential
recovery with high expected return.

BEHIZRIR Source : JFEEEIZHRRAF JF Asset Management Limited
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It=BREEE 00000

North American Equity Fund AR Risk Rating': £ Low (1) » 3 High 51

=&l | AIA MPF - PRIME VALUE CHOICE # E201952H28H As at 28 February 2019

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION

%E%gﬁ;ﬁ?ﬁégéi%gﬁagmﬁa*ﬁ;ﬁ@;& [ | 1?3?3) ﬁgﬂf?g Commun[i)c_atior:_Services
» DR R HA3 I o .11% 7H%&mm Consumer Discretionary
RS TBRIEES - RRER—BREEER W 7.14% RERE Consumer Staples
BEEE o I 6.86% HEJR Energy
To provide long-term capital appreciation through I 14.35% %7 Financials
the underlying approved pooled investment fund W 12.97% {2 Health Care
which consists primarily of sharesin US companies. I 10.10% L% Industrials
This fund is a feeder fund investing entirely in an W 22.56% E&RFH, Information Technology
approved pooled investment fund. B 4.13% ¥ Materials

B 1.27% 17 Real Estate

W 1.43% AFEE Utilities

[] -0.15% 3£ K EAth Cash and Others

H&&H | FUND FACTS
[pAvASE| 1 01/01/2002

Launch Date

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BUEEFE 1 HK$231.7387T = o a0 D S
. = = s
Net As:et Value Per Unit 1Year  3Years 5Years 10 Years SinteLaunvch YTD7
& - 3 -
E%ﬁ»fﬁ [ﬁjﬁ_l * HK$2,560.38787T FEFEEER Cumulative Return (%)
Fund Size (million) Poe
Fund
ESWRUE 1 1.93% EFiﬂﬁﬁl;:ilﬂﬁﬁ‘ 0.66  41.83 43.70 283.47 131.73 11.13
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 0.83  12.41  21.38  71.15  103.99  1.66
A2 EFIEEEA 1 11.58% T 5
Fund Risk Indicator 4 z:{tﬁliﬁ Returni{}
. Fund -
RSB | REES — q%ﬁl;&@g‘ 0.66 1236 752 1439 502
Fund Descriptor qu“t)_’ Fund — North Dollar Cost Averaging Return (%)* | 0.83 3.98 3.95 5.52 4.24 -
merica
JBLE[E13R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
#£ Fund -8.19 2101 874 -235 111 -
SRLAEER R
Dollar Cost Averaging Return (%)* | -9.70 9.35 6.91 -1.24 5.19 -
+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
——
% of NAV
&% MICROSOFT CORP 407%
BESR/AT) APPLEINC 397%
{Ei5e % BINATH B /A R BERKSHIRE HATHAWAY INC CLASS B 2.72%
SEI$R4T BANK OF AMERICA CORP 2.07%
T8 /A F) AMAZON.COM INC 2.06%
SPDR {Z & 500ETF{S5E 5 & SPDR S&P 500 ETF TRUST UNITS SER 1S&P 1.98%
/A7) THE BOEING COMPANY 1.92%
ALPHABET INC CLASS C 1.92%
E{#8E CHEVRON CORP 1.91%
%458 HOME DEPOT INC 1.90%

HEE{E1PHRE | FUND MANAGER'S REPORT

HNEESERIE REERN - M LRFART  BHARSELA - PEEZRRFBURBRALE  EM5RARE #&
AR o PEBRBZAMISHERETHISRE - mISERME BN ARIIRE - BRIR2018 FEATIZIREITHA - BERIRENE
& ETEUTRENEELE  BRRHINE LAZME -

Equity markets continued to rally into February on the back of toned down trade rhetoric and strength in earnings. While there was no
resolution to the continued trade tensions with China, there was some optimism that the ongoing negotiations will eventually lead to a deal.
A resolution in the US/China trade dispute could lift markets. Concern about the potential end of the rate hike cycle has been a consistent
theme, especially during the market turmoil to end 2018. There seems to be renewed optimism at the beginning of the year that equities
may still have room to run, albeit with ongoing volatility.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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R FPoATE S @ESTE | AIA MPF - PRIME VALUE CHOICE #Z2019528 280 As at 28 February 2019
BERAEE 00000
G reen Fu nd EBRHER* Risk Rating®: {& Low (1) » & High (5)

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

TLRE - BREBRURIENLE  WHERA I 3.01% B Australia
BLETTIRE R RIE (1) AR A RNRIZTHRE (218 6.39% 2 Britain
RAARRBSRRIRA - LERSAVSE@EMER LT M 3.64% NEK Canada
AHEAERR BB P RBRE - B 295% £ France
RS BEZRES  RRER—IAREESER W 2.70% EE Germany
AR B 821% B Japan

To provide investors with long-term capital B 2.26% ¥+ Switzerland

appreciation through well diversified investments W 40.34% Z[E United States
inglobal equities principally by investingin companies ' o .
according to (1) their environmental ratings, and W 9.28% HAEIZ Other Countries
(2) financial performance expectations, with a view W 1.22% & KHMh Cash and Others
to outperforming the MSCI World Index over the

medium to long-term.
This fund is a feeder fund investing entirely in an £ £33 | FUND PERFORMANCE

approved pooled investment fund. (CEEFEHEEFE + LUBTTEHEO NAV to NAV, in HK Dollars®)
—F =5 hE & HIES EWJ%$

HEE&# | FUND FACTS 1Year  3Years 5Years 10Years Sincelaunch YT
. R7#[E3R Cumulative Return (%)
JpAvA=EE] * 31/03/2006

E% Fund -3.06 31.90 2557 195.77 6427 11.76
':fU"_Ch D‘a‘_‘e e 542 Benchmark® 0.74 4427 3877 24525 105.74 11.31
B EEFE T HK$164.2747T PR A ER" N
Net Asset Value Per Unit Dollar Cost Averaging Return (%) | 0.05 8.28 13.64  45.01 50.18 1.62
E2BME (EHE) * HK$1,916.46787T SFELER Annualized Return (%)
Fund Size (million) E% Fund -3.06  9.67 466 1145 3.92 -
& : A 1% Benchmark* 0.74 1300 677 13.18 574 -
A3z H 1.63%
i FHREAEER
Fund ExApense Ratio Dollar Cost Averaging Return (%]* | 0.05 2.69 2.59 3.79 3.20 -
E=IA : 0,
H BB L NT3% JEEEI4R Calendar Year Return(%)_ 2018 2017 2016 2015 2014 -
Fund Risk Indicator
B AR D RERS — B E£ Fund -12.49  22.38 2.08 -1.35 4.80 -
: o IR A EI R
Fund Descriptor Equity Fund — Global Dollar Cost Averaging Return (%}* | -11.49  9.35 3.59 -1.7 1.77 -
= 5 # 3
+AREIEE* | TOP TEN HOLDINGS #E201921A31H As at 31 January 2019 R AR TN
m H MSCI World Index
% of NAV "ER §§§§)Bﬁ§ﬁ‘é‘i§§ (EHREHEEREE
= = ZEZMAE) CEMR AERFRNELERBIHEE
BRAR APPLEINC 210% RS - TN RERASL — | TR RIS -
RI5H HOME DEPOTINC 2.03% The management fees (as defined in the Principal Brochure
E£4HER4TEE[E LLOYDS BANKING GROUP 1.75% of AIA MPF - Prime Value Choice) for this Fund have been
B =A% PEPSICO 1.71% partially waived during the year. Waiver of management fees
SEEr NS 0 of this Fund during the said year is temporary. It is not one of
R A7) THE BOEING COMPANY 1.69% the product features and does not imply waiver of management
g%iﬁ&iﬁﬁca\f&]g%ﬁﬂc DATA PROCESSING INC 1:;:? fees in future years.
X .65%
&2 MICROSOFT CORP 1.59%
TBIRAZER AR 1D FBRA R PFIZER 1.56%
3@ ARHBRZAR 3 GROUP 1.41%

EEEPHRE | FUND MANAGER'S REPORT
2AESNERMRENFHRAE S EN BN EREEIE - ERARBNEROERAIERE S BARE - [ERIR%Amazon.com, Inc.Fl Boeing
CompanyAHIRRIIRIFAIRLID » MTUI AGH] CVS Health Corporation BIHERHEMHARIRER

In February, strong stock picking in Financials and Information Technology were main drivers to the performance. However, selection in
Communication Services and Health Care slightly weakened the overall return for the month. At stock level, Amazon.com, Inc. and Boeing
Company were top gainers while TUI AG and CVS Health Corporation contributed negatively.

BEHZIR Source : RAFEIEE EEIREHEHR/AR Amundi Hong Kong Limited



RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #ZE201952H28H As at 28 February 2019

REE 010006

Guaranteed Portfolio* BUIER" Risk Rating?: { Low (178 High (5
B B4E | INVESTMENT OBJECTIVES &E5 % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -
RSB IR IR E N —IE EE IR T E S/
BiigEL -

To minimise capital riskin Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

W 95.61% #7T&E% Hong Kong Dollar Bonds
W 4.46% 3ETT1&EZ United States Dollar Bonds

-0.07% 1 Cash and Oth
This fund is a feeder fund investing solely in an = o R R Cash an ers

approved pooled investment fund.

E&&H | FUND FACTS
i HE * 01/12/2000

Launch Date

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

= . e — —F =fF BEF T&E  HIES FHES
§ﬁ£E [ﬁ';’.] ) HK$9‘181 88T 1 Year 3Years 5Years 10Years SinceLaun_’ch YTD -
Fund Size (million) -
P ©162% S7&[E13R Cumulative Return (%)
Fund?xpen?e Ratio Teen E& Fund 0.15 0.45 1.37 10.78  34.45 0.02
e #5412 Benchmark® 0.06 0.07 0.08 0.12 8.90 0.02
eSS : 0.00% FIH AR R R
Fund Risk Indicator 2 Dollar Cost Averaging Return (%) | 0.07 0.22 0.47 2.60 11.23 0.01
ESERIE Y FE(LE2E Annualized Return (%)
Fund Descriptor Guaranteed Fund* E% Fund 0.15 0.15 0.27 1.03 1.64 -
#5412 Benchmark® 0.06 0.02 0.02 0.01 0.60 -
PR A ER" .
Dollar Cost Averaging Return (%) | 0.07 0.07 0.09 0.26 0.59 -
[EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E# Fund 0.15 0.15 0.15 0.47 0.51 -
SEARAEEIR .
Dollar Cost Averaging Return (%]* | 0.07 0.07 0.07 0.20 0.23 -
3 # # N
+AREIEE* | TOP TEN HOLDINGS #E201921A31H As at 31 January 2019 S AT S ISR B ARSI (B 575
EEREEAL A )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e. “Prescribed Savings Rate”)
DAH SING BANK HKG 0.50% 01/02/2019 3.41%
ABS FINANCE LTD 2.457% 25/09/2024 1.88% Z5FAI% Annual Rate
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.62% 2018 2017 2016 2015 2014
UNITED OVERSEAS UOBSP 3.19% 26/08/2028 1.61% 0.15% 0.15% 0.15% 0.50% 0.50%
DBS GROUP HLDGS DBSSP 3.24% 19/04/2026 1.53% 2 ot . (6 = TE /A
VODAFONE GROUP VOD 2.85% 28/06/2027 151% BRI Source : KIHRRHIRAT)
pany Limited
CDBL FUNDING TWO CDBLFD 3.50% 19/11/2020 1.34%
CAN IMPERIAL BK CM 2.25% 28/07/2020 1.33%
WELLS FARGO CO WFC 3.00% 06/05/2025 1.30%
KOREA EXPRESSWAY HIGHWY 3.02% 03/05/2023 1.23%

HEE{E1PHRE | FUND MANAGER'S REPORT

FhEEMME S HBENERMAR - E—SIARETISNEREYE - EEEEMETREY - BPRFRE - BrREnAERR
7.8499 » EREHERERIBEAVSGIR - ANEENREEFREBEA - REEKBRILEER - EHRESERTE - SHNETRETREH
RERHE  MHEETRE S RIERMEEETRES -

Constructive discussions between the leaders of the US and China regarding the possibility of reaching a trade deal supported the growing
optimism within the investment market. Short-term rates retreated following the demand for year-end funding. The Hong Kong dollar
ended the month close to the weak end of the peg at 7.8499. United States and Hong Kong interest differentials widened during the month.
The team believes that this is at an excessive level, and it expects them to eventually converge. As the currency peg of the USD and HKD
remains in place, Hong Kong rates should continue to follow the trajectory of US rates.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #ZE201952H28H As at 28 February 2019
tﬂﬁ Pas D

ERES _ 00000
Growth Portfolio BB Risk Rating ( Low (1) » 5 High 5

% EB4Z | INVESTMENT OBJECTIVES

= BED% | ASSET ALLOCATION
BERSHLBTENRPEMEERREEHE

BHEER - HESEA—TREEBIRREES - M
A THIRE N RIRR L LA EER R GRS -
To maximise long-term capital appreciation in
Hong Kong dollar terms and to outperform Hong
Kong salary inflation over the long term through a
professionally managed portfolio, invested in two or
more approved pooled investment funds.

17.58% BUMBXZE Europe Equities
W 30.56% E#REE Hong Kong Equities
W 10.55% HABLZE Japan Equities
I 18.67% SEEIA%EE United States Equities
I 12.40% EAAYE Other Equities
B 7.34% HAtfEZ Other Bonds
I 2.90% 3% R HA Cash and Others

HEE&# | FUND FACTS
Rz R © 01/12/2000 ££5%% | FUND PERFORMANCE
Launch Date
BIEERE T HK$245.5757T (BEFEHEEFE  LUBTTEEO NAV to NAV, in HK Dollars?)
NetAssetValue Per Unit —iF = R +E  BuES EWEA
SHEE (EB) T HK$11,347.79:8 7T 1Year  3Years 5Years 10 Years SinceLaunch
Fund Size (million) SH[E%R Cumulative Return (%)
HEeRZHER 1 2.03% E% Fund -7.27 3497 2021 13594 14557 9.7
Fund Expense Ratio FORAKER
HeFRiEse : 12.56% D"uafCVS!AV‘-‘I'a!ln!Re!urn[/ul -0.72 7.44 1219 3034  67.83 1.09
Fund Risk Indicator 4 FE{LEIR A ized Return (%)
S Uk P D IRAEERS — IR - £% Fund -7.27 1051 375 896 505 -
Fund Descriptor BRARERER 90% PR A ER R
Mixed Assets Fund — Dollar Cost Averaging Return (%)* | -0.72 2.42 2.33 2.69 2.88 -
Global - Maximum equity JB4EEIR Calendar Year Retun('%)_ 2018 2017 2016 2015 2014 5

around 90%
E& Fund -13.75  29.81 0.07 -2.81 0.45 -

SR AEEI R R
Dollar Cost Averaging Return (%) | -10.65  11.67 2.28 -4.11 0.48 -

+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
% of NAV
DAH SING BANK HKG 0.50% 01/02/2019 356%
[T 4% R% TENCENT HOLDINGS LTD 325%
FE W47 A% HSBC HOLDINGS PLC 2.78%
R B1RM AIAGROUP LTD 2.29%
#25%3R1T CHINA CONSTRUCTION BANK H 2.20%
FREIF % PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.43%
= E T F SAMSUNG ELECTRONICS CO LTD 0.99%
$rIRE A SUN HUNG KAl PROPERTIES 091%
AIETRELE ISR D ER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.75%
4R MICROSOFT CORP 0.74%

HEE{E1PHRE | FUND MANAGER'S REPORT

SIREETRTERREN - BRI RERETNS K - REET - REBKRABERADEE SR AERED
REETE

RIRAR T B EHEIRED - S1ER
I > AP 2R - BREEEREREFTHERENHRR TEMEZNA BRI BIEREEE - MiBEK3
B EHRE T HIEM -

Global equity markets continue to be volatile. Several factors have led to a state of uncertainty among investors, notably the pace of withdrawal
from quantitative easing. Looking ahead, the team is optimistic that a framework for resolution of US-China trade tensions will emerge,
which would be positive for businesses globally. There is good growth potential in revenues and margins of companies that are producers
and users of smart capex, both in the technology and industrials sectors and more broadly where the team sees companies benefitting
from higher investment spending.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZEMRAT JF Asset Management Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #ZE201952H28H As at 28 February 2019
R4 3l A ~

HEEa 00000

Balanced Portfolio BB Risk Rating" ( Low (1) » 5 High 5

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
wailEREENR RS HLUBTHENRME

FIBERREBUEBNERR - ILAGEB—IR
SEERRERG ) MZEaHIRERMIERL
B AEEERERS -

Tomaximise long-term capital appreciationin Hong
Kongdollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

B 9.52% BUMAXZE Europe Equities
17.64% EHBREZ Hong Kong Equities

W 5.99% HABLZE Japan Equities

I 10.50% SEEIA%EE United States Equities

W 8.88% HAtAYE Other Equities

W 43.73% HAt &% Other Bonds

I 3.74% IR&REA Cash and Others

HEEE#H | FUND FACTS
- IR | FUND PERFORMANCE
A : 01/12/2000 sty
Launch Date (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
BANEESE : HK$206.803# 7T — =% RE +E  RuES EmgA
Net Asset Value Per Unit 1Year  3Years 5Years 10Years Sincelaunch
%ﬁ.‘&@fﬁ [§§] * HK$5,640.5878 7T F7T&EEER Cumulative Return (%)
Fund Size (million) % Fund 469 1923 1002 7143 10680 5.5
E&pTR 1 1.99% 512 Benchmark® 206 511 1306 3689 39.69 0.74
Fund Expense Ratio Dol{?r’é%ﬁ%rg%;et m(%)*| 0.05 3.79 6.30 15.93  42.42 0.60
- \veragi ul . . . A . R
A& EHIREA : 8.00% — =
Fund Risk Indicator 2 FEALEH Return (%)
sewows | gemme-ms. (Bt |40 % 4 % %
Fund Descriptor BABRERER 50% 5F£E!Z$"£IEI§E‘ ' ' : : :
glllXEdlASGetfg Fund — Dollar Cost Averaging Return (%4 | 0,05 1.25 123 1.49  1.96 -
argu:d-sof/’:“mum equity [B4EEERCalendar Year Return(%) 2018 2017 2016 2015 2014 -
E2£ Fund -9.32 16.87 0.34 -2.36 0.25 -
THRALEE
Dollar Cost Averaging Return (%]* | -6.61 6.79 0.48 -2.80 -0.53 -

+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019 T —
HEESEES Hong Kong Composite Consumer Price Index

% of NAV
DAH SING BANK HKG 0.50% 01/02/2019 417%
[#&R4%:B% TENCENT HOLDINGS LTD 2.10%
E%}’:"Hﬁ HSBC HOLDINGS PLC 1.62%
2% 4R4T CHINA CONSTRUCTION BANK H 1.40%
ﬁ;ﬁﬁ%ﬂ“ AIAGROUPLTD 1.35%
US TREASURY N/B T 2.25% 31/12/2024 1.26%
US TREASURY N/B 3.00% 15/02/2048 1.02%
US TREASURY N/B T 6.50% 15/11/2026 0.98%
WITREASURY SEC. WIT 2.75% 15/02/2028 0.97%
HEITFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 0.93%

HEE{E1PHRE | FUND MANAGER'S REPORT

SIREETRTERREN - BRI RERETNS K - REET - REBKRABERADEE SR AERED
REETE

RIRAR T B EHEIRED - S1ER
I > AP 2R - BREEEREREFTHERENHRR TEMEZNA BRI BIEREEE - MiBEK3
B EHRE T HIEM -

Global equity markets continue to be volatile. Several factors have led to a state of uncertainty among investors, notably the pace of withdrawal
from quantitative easing. Looking ahead, the team is optimistic that a framework for resolution of US-China trade tensions will emerge,
which would be positive for businesses globally. There is good growth potential in revenues and margins of companies that are producers
and users of smart capex, both in the technology and industrials sectors and more broadly where the team sees companies benefitting
from higher investment spending.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZEMRAT JF Asset Management Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #ZE201952H28H As at 28 February 2019
e P ~

BEEARHES 00000

Capital Stable Portfolio BIRHER Risk Rating: 5 Low (1 > High ]

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
y Bt EEHERER RERTR

BRENEHEEMESHRERR - tE&EE—
REXEIRNEM S - MZEATIRENRIRELL
ERAEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long
term through limited exposure to global equities,
through a professionally managed portfolio, invested
in two or more approved pooled investment funds.

H&&E#H | FUND FACTS
jpava=E] * 01/12/2000

Launch Date

I 5.70% BUMALEE Europe Equities
10.43% EBAYZ Hong Kong Equities
I 3.61% BAREE Japan Equities
W 6.32% S=EIA%E United States Equities
W 5.67% HAAYE Other Equities
I 5.16% #7tf&% Hong Kong Dollar Bonds
W 53.84% EAfthf&E% Other Bonds
W 9.27% B2 KRHAM Cash and Others

H &353R | FUND PERFORMANCE

BUEESE T HK$186.2238 7T (BEFEHEEFE  LUBTTEEO NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit —& = R +E  HUES FPES
HemE (mH8) : HK$3,600.2838 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) F7TEE$R Cumulative Return (%)
A2 EER 1 1.98% E% Fund 2290 1176 596 4530 86.22 3.97
Fund Expense Ratio #81% Benchmark’ 1.36 2.22 2.60 3.47 2692 0.9
2 EpiERs  5.32% T A
PR et s 9.9c7 Dollar Cost Averaging Return (%) | 0.35 2.34 3.99 9.71 30.18 0.33
Fund Risk Indicator & -
s g - FELEIR A d Return (%)
AR CiREEERD — Rk -
Fund Descript B} AL EE o E& Fund -2.90 3.78 1.16 3.81 3.47 -
ptor RABRRRER 30% o ;
: #51% Benchmark 1.36 0.73 0.51 0.34 1.31 -
Mixed Assets Fund — R AR
Globa:-alzl;ﬂmum equity Dollar Cost Averaging Return (%) | 0.35  0.77 078 093  1.46 -
around 5% B4R Calendar Year Retumn%)_ 2018 2017 2016 2015 2014 2
E# Fund -6.35 11.15 0.54 -2.21 0.29 -

SEAR AR EIR .
Dollar Cost Averaging Return (%]* | -4.15 4.42 -0.61 -2.09  -0.79 -

+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019 BB
HEESEES 1-month Hong Kong Dollar Deposit Rate

% of NAV

DAH SING BANK HKG 0.50% 01/02/2019 7.07%

OCBC WING HANG BANK LIMITED 0.25% 01/02/2019 247%

US TREASURY N/B T 2.25% 31/12/2024 1.57%

US TREASURY N/B 3.00% 15/02/2048 1.27%

[#&R4%:A% TENCENT HOLDINGS LTD 1.26%

US TREASURY N/B T 6.50% 15/11/2026 1.22%

WITREASURY SEC. WIT 2.75% 15/02/2028 1.21%

US TREASURY N/B T 2.50% 15/05/2024 1.00%

US TREASURY N/B T 2.125% 29/02/2024 0.98%

FE %8172 A% HSBC HOLDINGS PLC 0.97%

HEE{E1PHRE | FUND MANAGER'S REPORT

SIREETRTERREN - BRI RERETNS K - REET - REBKRABERADEE SR AERED
REETE

RIRAR T B EHEIRED - S1ER
I > AP 2R - BREEEREREFTHERENHRR TEMEZNA BRI BIEREEE - MiBEK3
B EHRE T HIEM -

Global equity markets continue to be volatile. Several factors have led to a state of uncertainty among investors, notably the pace of withdrawal
from quantitative easing. Looking ahead, the team is optimistic that a framework for resolution of US-China trade tensions will emerge,
which would be positive for businesses globally. There is good growth potential in revenues and margins of companies that are producers
and users of smart capex, both in the technology and industrials sectors and more broadly where the team sees companies benefitting
from higher investment spending.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZEMRAT JF Asset Management Limited
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RIpERSER

BEERESE 00000

F i d elity G rOWt h FU n d JAR#BAI' Risk Rating®: {& Low (1) > High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
BURMBENIE @ IERAKHELHRETS

RABEEIENREIRES -
MSEIZAMIE ZTTLIRE (EATHARESS)
DUR RS A2 A EIERAYIRIE

LEEDBEHZRES  RIREN—TAREESR

=&l | AIA MPF - PRIME VALUE CHOICE # E201952H28H As at 28 February 2019

17.96% ERMNA%ZE Europe Equities
31.28% & HBYZ Hong Kong Equities
12.09% BARLE Japan Equities
18.91% S=EIA%ZE United States Equities
12.00% HAtAYE Other Equities
1.74% #7tf&% Hong Kong Dollar Bonds
6.14% E{h{&% Other Bonds
-0.12% 3£ K E A Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.
Tomaintain abroad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund. E£3KR1R | FUND PERFORMANCE

HEE# | FUND FACTS (BRSEHEEFE - LUBTEHES NAV to NAV, in HK Dollars®)
iz HEP 1 01/12/2010 —F =fF hE 15 RIES FYES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
RFE[EER Cumulative Return (%)

(NEEE HEN

BEEEE T HK$141.2135T
Net Asset Value Per Unit E& Fund -6.25  34.65  21.28 N/AT@EA 41.21  9.21
EEM@(E (HE)  © HK$2.24558857 P o, NN ~

i = . 1249, T Dollar Cost Averaging Return (%]* | -0.56 7.50 12.20 N/ATS#EFA 23.83 1.29
Fund Size (million)

A ized R %
BAMBH® : 1.86% FEALER eturn (%)
Fund Expense Ratio £% Fund -6.25 1043 3.93 N/ATEA 427 -
= . FHIRRAEER"

B ERIREe 1 12.95% Dollar Cost Averaging Return (%)* | -0.56  2.44  2.33 N/AT#EM 2.63 -
Fund Risk Indicator &
EAXERE D EASEERS — B - [ £E (53R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

Fund Descriptor BAREHREL 90% £% Fund -12.79 2780 031  -226 1.7 -
Mixed Assets Fund —
Global - Maximum equity
around 90%

SR AEEI R R
Dollar Cost Averaging Return (%) | -10.43  11.11 2.01 -4.39 0.63 -

+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
% of NAV
[T 32 A% TENCENT HOLDINGS LIMITED 356%
FE W47 A% HSBC HOLDINGS PLC 2.57%
R B1RM AIAGROUP LTD 221%
T 7#5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.86%
#25%3R1T CHINA CONSTRUCTION BANK H 1.75%
FhEI#5&h CHINA MOBILE LTD 1.53%
7 5B F5 B 5 %A% 5 BR /A ) ALIBABA GROUP 1.00%
USTN 3.125% 15/11/2028 0.91%
I A 3 CHINA LIFE INSURANCE COH 0.90%
TR 2R 5%H8 4 H ROYAL DUTCH SHELL PLCA 0.90%

HEE{E1PHRE | FUND MANAGER'S REPORT

DAE(AXRRINEHEZARI - PEESRARGER © RBUREEMN - ZERMHEZAMNIISERR - EEPUTERAFEE %
HIRRE  WRBZHFHRECERMYERSRN - FFHSRERS - BNRHEZAM LK RAREBRFEEET) - LUREUNHR
SRATRMBERESIERLS  9IIFRERS - BEWETSEZBONRERTANE -

Asia Pacific ex Japan equities advanced in February. Sentiment received a boost amid progress on US-China trade negotiations. US equities
generated positive returns in February. Market sentiment was lifted after the US government extended the trade negotiation deadline
with China and halted tariff hikes citing substantial progress in trade talks. European equities rose in February as investor sentiment was
supported by strong corporate earnings and the European Central Bank's accommodative monetary policy stance. Fixed income markets
posted mixed returns in February.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
23



RIpERSER

BERTHERES 00000
Fidelity Stable Growth Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
S REIMIERIR REBRMEER - GIanRER

r=
B2 - #HIET S TILORERS - e -
TS S TTEIRE (HAIRARESHS) W 9.83% BUMARSR Europe Equities
LURBRFITEFGHER A B R AT 18.12% & BA%Z Hong Kong Equities
RS BHIEES - RIBER—TEREEER W 6.94% BARE Japan Equities
BEE - B 11.01% S=EIA%EE United States Equities

W 6.57% EABAEER Other Equities

I 6.08% #IT{&E% Hong Kong Dollar Bonds
W 41.62% EAthf&E Other Bonds

[ -0.17% 32 RHAt Cash and Others

=&l | AIA MPF - PRIME VALUE CHOICE # E201952H28H As at 28 February 2019

To generate a positive return over the long term
and to broadly diversify the portfolio as to asset
type as between equities and bonds.

To maintain a broad geographic diversification with
abias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund. E£3KR1R | FUND PERFORMANCE

HEE# | FUND FACTS (BRSEHEEFE - LUBTEHES NAV to NAV, in HK Dollars®)
jpavA=E:L] 1 01/12/2010 —F = HFE t+F FIES FHES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
RFE[EER Cumulative Return (%)

BUEEFE 1 HK$132.6038 7T
Net Asset Value Per Unit E& Fund -3.47  21.30 15.86 N/AT#EA 32.60 5.38
ES@(E (HE) ¢ HK$2,204.10857 e

i =) . ’ . JT Dollar Cost Averaging Return (%]* | 0.09 4.95 8.65 N/ATER 16.42 0.62
Fund Size (million)

A ized R %
HARHLIE © 1.65%** FEALER eturn (%)
Fund Expense Ratio £% Fund 347 665 299 N/ATEFA 3.48 -
= . FHIRRAEER"

Eﬁ]ﬁlﬂﬁ }!lnE_A © 7.92% Dollar Cost Averaging Return (%)* | 0.09 1.62 1.67 N/ATER 1.86 -
Fund Risk Indicator &
HAERE D EAEERS — BHE- [ £E (53R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

Fund Descriptor BAREREX 50% £% Fund =758 17.78 145  -186 218 -
Mixed Assets Fund —
Global - Maximum equity
around 50%

SR AEEI R R
Dollar Cost Averaging Return (%)* | -5.89 7.19 -0.03 -2.73 0.36 -

= # # 3
+XHEEB* | TOP TEN HOLDINGS #HF201921 5318 As at 31 January 2019 Hip . AEAHARAEEE (FERRBAEAELHY
EEREEAL ZEIBHME) DERS  ARSFNELEERIBRA

% of NAV YRt - TR REMSEZ—  FTRERA%BRERR
o The management fees (as defined in the Principal Brochure

USTN 3.125% 15/11/2028 6.15% of AIA MPF - Prime Value Choice) for this Fund have been

USTN 2.875% 31/10/2023 2.85% partially waived during the year. Waiver of management fees

GERMANY SER 178 0.00% 13/10/2023 2.77% of this Fund during the said year is temporary. It is not one of

GERMANY 0.25% 15/08/2028 REGS 251% the product features and does not imply waiver of management

[#ET %A% TENCENT HOLDINGS LIMITED 2.01% fees in future years.

GERMANY 0.50% 12/04/2019 REGS 1.71%

USTN 3.00% 15/08/2048 1.56%

FE %8172 A% HSBC HOLDINGS PLC 1.49%

R FB{RM AIA GROUP LTD 1.28%

T #54$R7T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 1.06%

HEE{E1PHRE | FUND MANAGER'S REPORT

DAE(AXRRINEHEZARI - PEESRARGER © RBUREEMN - ZERMHEZAMNIISERR - EEPUTERAFEE %
HIRRE  WRBZHFHRECERMYERSRN - FFHSRERS - BNRHEZAM LK RAREBRFEEET) - LUREUNHR
SRATRMBERESIERLS  9IIFRERS - BEWETSEZBONRERTANE -

Asia Pacific ex Japan equities advanced in February. Sentiment received a boost amid progress on US-China trade negotiations. US equities
generated positive returns in February. Market sentiment was lifted after the US government extended the trade negotiation deadline
with China and halted tariff hikes citing substantial progress in trade talks. European equities rose in February as investor sentiment was
supported by strong corporate earnings and the European Central Bank's accommodative monetary policy stance. Fixed income markets
posted mixed returns in February.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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RIpAEEEE
EERTEELESR 00000
Fidelity Capital Stable Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

=&l | AIA MPF - PRIME VALUE CHOICE # E201952H28H As at 28 February 2019

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
BS R AR IE EIER R SRR B I D IRBI RV EE - il

MEHFRERE  ASREETRERE -
HSEZAMEZTEIRE (IERTHARESHE) L
RIEREAEBI PR AR -
%giﬁ%%ﬁ%&ﬁ C RBRER—IRAEESR

[ 5.79% BUMALEE Europe Equities
11.02% & BA%Z Hong Kong Equities
B 4.49% BABE Japan Equities
W 6.72% S=EIA%E United States Equities
W 4.11% EABREER Other Equities
I 11.28% /&7tf&% Hong Kong Dollar Bonds
W 56.66% EAthfE% Other Bonds
[ -0.07% & RHAt Cash and Others

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.
To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund. E£3KR1R | FUND PERFORMANCE

HEE# | FUND FACTS (BRSEHEEFE - LUBTEHES NAV to NAV, in HK Dollars®)
jpavA=E:L] 1 01/12/2010 —F = HFE t+F FIES FHES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
RFE[EER Cumulative Return (%)

BUEEFE * HK$118.538 7T
Net Asset Value Per Unit E& Fund -2.34 1298  7.08 N/ATEFA 1853  3.46
EE@(E (HE)  : HK$1,012.66857 e ~
i =) . ’ . JT Dollar Cost Averaging Return (%]* | 0.23 3.12 497 N/AT#ER 8.86 0.26
Fund Size (million)
A ized R %
HARHLIE © 1.84% FEALER eturn (%)
Fund Expense Ratio £% Fund =234 415 1.38 N/ATEA 2.08 -
EemEgEgs : 5.60% FMAEER . )
P22 RR AT - 9.60% Dollar Cost Averaging Return (%) | 0.23 1.03 0.98 N/AT@HA 1.03 -
Fund Risk Indicator &
HAERE D EAEERS — BHE- [ £E (53R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

Fund Descriptor BAREHREL 30% £% Fund 5516 1239 066 -338 085 -
Mixed Assets Fund —
Global - Maximum equity
around 30%

IMAEER |
Dollar Cost Averaging Return (%]* | -3.71 5.01 -1.33 -2.62 -0.62 -

+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019

(EEEREEAM
% of NAV
USTN 3.125% 15/11/2028 8.38%
USTN 2.875% 31/10/2023 3.89%
GERMANY SER 178 0.00% 13/10/2023 3.78%
GERMANY 0.25% 15/08/2028 REGS 3.43%
GERMANY 0.50% 12/04/2019 REGS 2.33%
USTN 3.00% 15/08/2048 2.13%
EUROPEAN FINANCIAL STABILITY FACILITY 0.20% 17/01/2024 REGS 1.39%
JAPAN (5 YEAR ISSUE) SER 128 0.10% 20/06/2021 1.37%
USTN 0.625% 15/04/2023 1.35%
[T #22A% TENCENT HOLDINGS LIMITED 1.22%

HEE{E1PHRE | FUND MANAGER'S REPORT

DAE(AXRRINEHEZARI - PEESRARGER © RBUREEMN - ZERMHEZAMNIISERR - EEPUTERAFEE %
HIRRE  WRBZHFHRECERMYERSRN - FFHSRERS - BNRHEZAM LK RAREBRFEEET) - LUREUNHR
SRATRMBERESIERLS  9IIFRERS - BEWETSEZBONRERTANE -

Asia Pacific ex Japan equities advanced in February. Sentiment received a boost amid progress on US-China trade negotiations. US equities
generated positive returns in February. Market sentiment was lifted after the US government extended the trade negotiation deadline
with China and halted tariff hikes citing substantial progress in trade talks. European equities rose in February as investor sentiment was
supported by strong corporate earnings and the European Central Bank's accommodative monetary policy stance. Fixed income markets
posted mixed returns in February.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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