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RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ &5 | Important Notes

RFRIEREEETE ( "EE, ) LHBERTESE  BETESHEREERTEAEEHEAMBER FHTRECE
A% ° The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF -
Prime Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

TR RIS EN—BREHBFRBERAR ( TARA S ) URBERXBITHREERRERS  MERMRE
TRERRARS - Bt - RARERTAZRRANEEER - BREERER « REBERERIEFEFE  F2HEEEZE
ERPAEZFEAE © IR+ L RHE%Z o The Guaranteed Portfolio in the Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by the AIA Company Limited (the “Insurer”). The
guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject
to the credit risks of the Insurer. Please refer to Section A3, Schedule 17 and Appendix 2 of the Principal Brochure
of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

I REBHEES EEAGREES - MIVBRERTAZREAN (KIMRRERAR ) REEER - lEVWENETEIFEEHEH
FHIIERYE - ARGRET 843 - GREEEAR « (REEEHRIEHIFE - AR I ERPE LA R+
TR fi#% = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore
subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 17 and Appendix 2 of the
Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

TEMEHIREARTER] » RLBEEMAARAZRERIZERIREB BN - fERER SRR E SR ( "TRRRE, ) &
MRHBE—RESHERBREEREAR (BEEEHAMRNRERR) SEARRE  EREEBIMBR/AEEAL
MER » TERERAEAARRMEERES RAVILEERE © You should consider your own risk tolerance level and
financial circumstances before making any investment choices. When, in your selection of funds or the MPF
Default Investment Strategy (the “DIS”), you are in doubt as to whether a certain fund or the DIS is suitable for you
(including whether it is consistent with your investment objectives), you should seek independent financial and/or
professional advice and choose the investment choice most suitable for you taking into account your circumstances.

ERENTERIRER MR EEA AR EARMNZERREMEHOL - 318 MORBRESROHEEES TR
THEAMR » MikDREES RO EESBAMERL et IREMEER (ERREASNER ISR ERRS
REMRIKTE) - TR IR E R R BE ARG EMEER - BEEIMBER / EEALTHNER - LREEIREEAARTmE
ERESIRAIREERE © You should consider your own risk tolerance level and financial circumstances before
investing in the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable
for you, and there may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek independent
financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

IR FERREMNERAESVEMNEEERERER - WIRHBRFERTMERRE - RMIEEREHZTAN
E R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits.
We recommend that you consult with the Trustee if you have doubts on how you are being affected.

WMIRRB IR ERE - RAVHTER / SR EASTEIRVEIIS I E N TR E (M RAEME—ED7E L)
If you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will
be invested in the DIS as more particularly described in Section D7 of First Addendum to the Principal Brochure.

BESRER - RAEEESEANRERL » FHENNRERET —EBAEAAL - BRERRRERAIEAH o
BEFRBAIEARRFRIZAVFEIZ © Investment involves risks, you may suffer significant loss of your investments and not
all investment choices available under the Scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance.

REFRESHENFEROFRPRARIAE @ FIRE (RIEANBBEEMSEELSER - FTRETHHRENFARER - HXE
SKEUMAFEIFRIG) D EBIREGATE SAELS - BRAGFIE - FERTRMAE ZHEDE 3. X%, ° Members reaching 65th
birthday or early retiring on reaching age 60 may apply (subject to the completion of such document or form (in
such form and on such terms) as the Trustee may require from time to time, subject to the relevant MPF
requirements, and prescribe from time to time] for payment of the MPF Benefits in instalments. Please refer to “3.
Payment of benefits” under Section D of the Principal Brochure for further details.




RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ &5 | Important Notes

EREERERENRERS - D HHRIVER T RER B BRYRIEET - MR B FJAEREHIREE © BIERIAI 2 ERHHEIREY
RBISMEZ EEARFRE - BRAREESHNREEE  S2HTERPAEZMRTCENE - REBSEANEERE
FMRFEMABIRLE o If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. Please refer to the guarantee
features of the Guaranteed Portfolio, please refer to section (h) of Schedule 17 to the Principal Brochure for details.
Guarantee charge will apply to Members who remain investing in the Guaranteed Portfolio.

IR PERERR B SEAL S AP HUE IR EIRTE o MEHUEMIRERTER] - FSFHE I T ERPAELLTHEFE (BEABERR
IE ) © Youshould not base your investment choices on this document alone and should refer to the Principal Brochure
of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

RFPETREEIEETR] | AIA MPF - PRIME VALUE CHOICE

HERINBIE ST | Notes To Fund Performance Review

RMBEBERAT (TERAN ) BAREEAMRERBEZRRA

HEIR R (R AR AV REE ZEFRRE] - 5H8Ipk BB BRIGTEI EEA&HE I A ILIRIRE - BRGET gL -
HRHETREDHE -FRFHEE BN RAMAREFESRIGUS - RENSESEGEZ2EEINRERSRE
AERFRITTEZBEHBY ISR (RM AR ER S EEARFRFEE) - BIEREDRRAFRAERSRHF2ERTE - B
FANAT LR FET A A A BR SH5ERAY5% - BRI E S REMBESRIEN - 518 2RERSEHICTRMHAE -
ARABRYE SRR (BETIMH0%) - HEARFHFISSE QIR RRE RER - REBEMBEE (8E
11H30B1L) #5REF - AFRABENZENER ("T2FFR ) - ZEEFERAEMNEARRIEFIRDBRERAZERE -
IEEBRANREFRERHZERMRTH0% ° AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEEEE  RENERSATESNHTENMEREFMNRTEESERAR - BESRTESEEMAEL T
FiEELE  REFALBEEREHEEBERRE - AESRTESATTEELMERREE -

ST SRR RTRESMNE TEEIRRE E/FENE - M2 EUER/EEFE/EERFSRNEZHE - It
should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of
capital under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF
Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore,
unit price/NAV/fund performance quoted have incorporated the impact of fees and charges.

LHmBERANEHRSERRARI () BERARRBEMAESESIRE - EF TRREBESRE
EARTE - BRIMB TN EREEBHIBIERSEMEHZTR o The risk rating stated above is for reference only and is
determined by AIA Company (Trustee) Limited based on the proportion of investments in equities, bonds and deposits &
debt securities of the relevant MPF Funds. Such rating will be reviewed annually in accordance with
prevailing market circumstance.



A Z2EARELERBESBE=-FRANRERAENFEREE - EHBARMRE (EER) BRARREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O REHBNUEEFEHEEHETE  UERMABNEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAEERVETEESETHANGRHREEFERBRESBLREY - DEREEEHABARR—EZZBEH
BERR—EE - DERESER (BEMEERFE) BAMEESEQ  BRESHUREZPHAER MRS MR
HEEFEAAEZPEAESHESBEUBERMIEZHRER —ECTHANEER (BEUEEFE) MEH © LB
B {21EE5IFI5& - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The
figures are for illustrative purposes only.

# BABEREZTARERBIALXARE (BER) GRARDRBERESCRETERMEANEHRESZTAKRREIER
(FEARNBHME ) R+AREEE (#1838 - TARIBHIME ) 2 BEFEMEST - WEHSER - JRPNFIEHHE
+AFEBEEBFRMB ~38 58 78 ~ 9B R11BFIEEH © The top ten holdings of a constituent fund are calculated by
AIA International Limited based on the top fifteen holdings (for May and November issues] and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BEHRR | ANFFASRIRRAR - BREAREF R (BIFR) BIRARES -

Source: AlA International Limited, unless specified otherwise.

RIBETEREETE ("5 ) AERIMEATESETENES T ROEMRISFEE Sl -
The AIAMPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRAE - BREESER NS ERFRRFUSRIER - B2 BIZEERAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the Principal
Brochure of the Scheme.

FHYMABRLUEF (555) BRARMEEAASLAE=E (BFELHFER (BER) BIRAR - RAEEEEEEEERRA
A EEREE (FE) ARAR  FEEEERRAR  HRRESEEARAR  EMREFTEARARNRBERLEEESE
BRAR) RERHERAEKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JF Asset Management Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong Limited and
Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

Hm&F (1538) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #ZE20191H318 As at 31 January 2019

BORBEE 0/0/0/0/6

Core Accumulation Fund BRI Risk Rating’: & Low (1) » 3 High (51

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
ERRRAMERRRE  REEAEE -

3.27% HEA%EE Britain Equities
M 5.21% BABEE Japan Equities
I 31.47% S=EIR%E United States Equities
[T 20.39% HAAYE Other Equities
B 3.37% /ABE&S France Bonds
B 3.36% AAfEZ Japan Bonds
M 15.26% =% United States Bonds
W 14.22% EAth{&% Other Bonds
B 3.45% HEKEHM Cash and Others

To provide capital growth by indirectly investing in
a globally diversified manner.

i AR BRTEIES AR REMIFERIREN B -

TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

E&&H | FUND FACTS
AvA=E:: * 01/04/2017

H &353R | FUND PERFORMANCE

LaunchéDate (BEFEHEERE - LUBTTEHET NAV to NAV, in HK Dollars®)
BUEEFE * HK$1.0787:87T

f —F =fF BEF T&E  HIES FHES
Net A:;et ValuiPer Unit . o 1Year  3Years 5Years 10Years Since Launch YD
%ﬁ"gi{i[aﬁgon] * HK$1,762.14 87T R1&EER Cumulative Return (%)

- i . E% Fund -3.94 N/ATSER N/AT#ER N/AT#EM 7.87  4.82
HEpei® o NATER 1% Benchmark' -4.06 N/ATER NATEF NATER 844 489
Fund Expense Ratio TR A A E R
E4REpiESe D N/ATER Dollar Cost Averaging Return (%)* | -0.40 N/ATS#F N/ATS#EA N/AT#EMA 0.82 0.00
Fund Risk Indicator & FE{LER A ized Return (%)

B Lk RBEEES — Bik— & Fund -3.94 NATEA NATER NATER 4.21 -
Fund Descriptor RAKEIRELI65% 1518 Benchmarl(1 -4.06 N/ATSER N/ATER NATEE 4.51 -
Mixed Assets Fund — SR A EEIR
Global - Maximum equity Dollar Cost Averaging Return (%)* | -0.40 N/ATS#F3 N/AT@EA N/AT#ER 0.45 -
65% [EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E# Fund -5.61 9.03  N/ATER N/ATEA NATEA -
SEARAEEIER .
Dollar Cost Averaging Return (%]* | -5.30 4.09  N/ATER N/AT#EA NATER -

" “ 5 .
+X#%ZIER* | TOP TEN HOLDINGS #HZE2019%1H318 As at 31 January 2019 "B aEA | OURRBETRATIRN (ST ARER) -
EEESEEAL STRERSATRR MR EEIEY CBTEEEE ) + 3% 1REGATE
oot NAY TSR R R 0 8 T B CATTIEN AR
. 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
#8X MICROSOFT CORP 1.14% unhedged total return] + 37% FTSE MPF World Government
BER/AF) APPLEINC 1.13% Bond Index (HKD hedged total return) +3% cash or money
0 B8 /A &) AMAZON.COM INC 1.00% gwafke& i;stru[:v;gxs phro:wdwgg a rleturn alx MPF Prescribed
FACEBOOK INC 0.57% avings Rate unhedged total return
14 /A F] JOHNSON & JOHNSON 0.51%
EEARABERST JPMORGAN CHASE & CO 0.49%
ALPHABET INC CLASS C 0.49%
ALPHABET INC CLASS A 0.48%
IRFFRF EXXON MOBIL CORP 0.44%
US TREASURY N/B T 1.125% 30/06/2021 0.41%

HEE{E1PHRE | FUND MANAGER'S REPORT

(GB201 8RBT - 1 BIRRETTRGE - MSCI tHFRIBBIER157.8% E MR - EEIMEERRT © ISR HRRINBERIMIE - N EPERR
B2 REBMEN » FERHHNARET - BERETSAE @ BEERRIBENE  EsRRNEEESEENE  FEEREEHGS
EHIRBERS 1. 1%IERR °

MSCI World Index posted a return of 7.8% in January with equity markets rallying from a volatile 2018. The rally was boosted by the US
Federal Reserve signaling that it would be more patient with further interest rate hikes, and improvement of the trade tensions between
the United States and China. In the fixed income market, the Bloomberg Barclays Global Aggregate Bond Index posted a return of 1.1%, as
riskier corporate bond spreads tightened with improved risk sentiment.

ERIHIR Source : $EMIFEFBHER/AF Vanguard Investments Hong Kong Limited
1



K FBEFESBIZETE | AIA MPF - PRIME VALUE CHOICE

65 R EE

Age 65Plus Fund

% EB4Z | INVESTMENT OBJECTIVES

ERBRAEANIRE - IRETRIEE -

To provide stable growth in a globally diversified
manner.

i AR BRTEIES AR REMIFERIREN B -

TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

E£EH | FUND FACTS
ki HER : 01/04/2017

Launch Date
BUEERE

Net Asset Value Per Unit
A2E (A8)

Fund Size (million)

© HK$1.03963&7T

© HK$475.99%7T

EEERHER © N/AT#ER

Fund Expense Ratio

AR * N/AT#ER

Fund Risk Indicator 4

PaSe S Lth TP CRAEERS — BIk—

RARERERI25%
Mixed Assets Fund —
Global - Maximum equity
25%

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

US TREASURY N/B T 2.00% 31/10/2022

US TREASURY N/B T 2.75% 30/09/2020

US TREASURY N/B T 2.50% 31/05/2020

US TREASURY N/B T 2.125% 30/09/2021

US TREASURY N/B 2.125% 31/07/2024

US TREASURY N/B 2.375% 15/05/2027

US TREASURY N/B T 1.625% 31/08/2022

US TREASURY N/B T 2.875% 15/08/2028

FRANCE O.AT. FRTR 1.00% 25/05/2027

SPANISH GOVERNMENT SPGB 1.45% 31/10/2027

HEE{E1PHRE | FUND MANAGER'S REPORT

BEES% | ASSET ALLOCATION
:I )

#ZE20191H318 As at 31 January 2019

0601016

EBR#ER* Risk Rating®: {& Low (1) » & High (5)

10.63% =EIA%ZE United States Equities
9.73% HABA%Z Other Equities
4.70% ZEE{HES Britain Bonds
7.12% j&BI{&Z: France Bonds
4.86% {EB&# Germany Bonds
5.88% EAFI{EZ Italy Bonds
7.01% BA{&Z Japan Bonds
4.10% FgHIZF{&5 Spain Bonds

M 31.97% EE{&% United States Bonds

W 9.95% EftafE% Other Bonds

B 4.05% 3R& KEA Cash and Others

ENEEEE

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

- =& 1%
1Year  3Years 5Years

+E  AUES FHES
10 Years Sincelaunch  YTD

R7#[E3R Cumulative Return (%)

E& Fund

#51Z Benchmark?
A

A EESE N
Dollar Cost Averaging Return (%)

0.28 N/ATER N/ATHER N/ATER 3.96 2.08
0.13  N/ATER N/ATEM N/ATER 4.23 2.10

1.06  N/ATER N/ATER NATER 1.42 0.00

FE{LER A ized Return (%)

E£ Fund

#5812 Benchmark?
N

TR AE IR N
Dollar Cost Averaging Return (%)

0.28 N/ATE#ER N/ATER N/ATER 2.14 -
0.13  N/AT#ER N/ATER N/AT#ER 2.28 -

1.06  N/ATER N/AT#ER N/AT#ER 0.77 -

JB 5E (513K Calendar Year Return(%)

2018 2017 2016 2015 2014 -

E£ Fund

FIMAKER
Dollar Cost Averaging Return (%)

-1.40 3.29  N/ATHER N/ATER N/ATER -
-0.98 1.36  N/AT@EFR N/ATEA NAT#ER -

#HZE2019%1H318 As at 31 January 2019

% of NAV
0.91%
0.84%
0.81%
0.62%
0.62%
0.61%
0.60%
0.58%
0.58%
0.58%

P BEEA 0WBREATASIBINEY GETIREIREEER) +77%
SRS REEIEY CETHIMEME) + 3% MRS
ATHRARE R R ERAR S AT T ACETIFHHEmEER)
Reference Portfolio: 20% FTSE MPF All-World Index (HKD
unhedged total return) + 77% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money
market instruments providing a return at MPF Prescribed
Savings Rate (HKD unhedged total return)

GE2018 KBTI 1 BHRRTIRAE - MSCI tHFRIEE$R157.8%IE B3R - EEIMRERRT @ ISEHRRNMESEIFMIE - M1 EHEER
B REAMEN  FERTHR ARSI - BENSETSAHE @ BEERSHENS  BeRRNEEESEENE  UEEREXENEGS

EHIEEERIS1 .1 %ERER -

MSCI World Index posted a return of 7.8% in January with equity markets rallying from a volatile 2018. The rally was boosted by the US
Federal Reserve signaling that it would be more patient with further interest rate hikes, and improvement of the trade tensions between
the United States and China. In the fixed income market, the Bloomberg Barclays Global Aggregate Bond Index posted a return of 1.1%, as
riskier corporate bond spreads tightened with improved risk sentiment.

ERIHIR Source : $EMIFEFBHER/AF Vanguard Investments Hong Kong Limited
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RIpERSER

EMEE

American Fund

X3
& UBKRRPBEAIEE -
IEETEREHES o LESE—TRMRRE
FAZEEBE IR A EEEAR -
Toseekalongterm capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

H&EH | FUND FACTS
JoAvA=]-ii 1 23/09/2011

Launch Date

BEEFE * HK$198.37:&7T

Net Asset Value Per Unit

EeBE(BSE) T HK$915.69:8 7T

Fund Size (million)

A2 ER 1 0.98%

Fund Expense Ratio

A2 EEEA T 11.40%

Fund Risk Indicator #

=Stk CREEE —tERME

Fund Descriptor Equity Fund — North and

South Americas

+R#H%EIFEH* | TOP TEN HOLDINGS*

4R MICROSOFT CORP

BASR/AT] APPLEINC

T8 FE#4/A T AMAZON COM INC

R4 B A 5 ITAU UNIBANCO HOLDING ADR REP PRE
B AT hEHTFISR1T BANCO BRADESCO SA
SRIKIAIE AR VALE SA

B #F;3H/2 7 PETROLEO BRASILEIRO PRE

A5 # NS E /A B BERKSHIRE HATHAWAY INC CLASS B
FACEBOOK INC

&4 /AT JOHNSON & JOHNSON

HEE{E1PHRE | FUND MANAGER'S REPORT

B+ Z ANmSARISRCIRAER  REEWELE -

=8/ | AIA MPF - PRIME VALUE CHOICE

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION
FERENRUMIEREERETSERNESH

#ZE20191H318 As at 31 January 2019

000106

EBRHER* Risk Rating®: {& Low (1) » & High (5)

W 13.54% B 7 Brazil

B 4.43% ZEEF Mexico

I 78.80% 3B United States

M 3.25% EfEZR Other Countries
[} -0.02% 3£ K EAth Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

- =& &
1Year  3Years 5Years

THE  RIES FYES
10 Years Sincelaunch ~ YTD

R7&[E1ER Cumulative Return (%)

£% Fund -4.90  45.90  47.03 N/ATS#EA 98.37 9.33
R A EIR N

Dollar Cost Averaging Return (%]* | 0.94 12.90  21.73 N/AT#EFRE 36.73 0.00
FE{LEIR A ized Return (%)

% Fund <490 13.42  8.01 N/AT@EA 9.75 -

"N

PR

e N
Dollar Cost Averaging Return (%)

0.94 4.13 4.01 N/ATE#ER 4.34 -

[ £F [5]; Calendar Year Return(%)

2018 2017 2016 2015 2014 -

E& Fund

GRACEER.
Dollar Cost Averaging Return (%)

-6.90  21.41 12.75  -5.77 7.44 -
-8.04 8.47 6.48 -3.24 2.99 -

#HZE2019%1H318 As at 31 January 2019

% of NAV
2.80%
2.60%
2.45%
2.35%
1.90%
1.77%
1.41%
1.39%
1.39%
1.26%

HRTSREEAE IS HANE - DATIEERY LA LA A

HEREF - ERFRUERERTIE - TEAE - ERORBRMENTEIRENRT) - EPUENRE - AREEREFERRB

8 MEH  BIRRBREBLRRERRTES -

In January, the market panic that was prevalentin December subdued and calmer sentiment prevailed. The rise of the Index during the month
was led by Brazil, as the new administration is expected to implement much needed reforms, followed by Colombia and Chile. Mexico and
Peru also had positive performance. Ata sector level, the performance of the Index reflected strength in all sectors, but mainly in information
technology, utilities and energy, while materials, communication services and consumer staples underperformed.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

LEES 000016

=&l | AIA MPF - PRIME VALUE CHOICE #HZE2019%1H31H As at 31 January 2019

Eurasia Fund SRR Risk Rating': £ Low 1 5 High 5
% B B4E | INVESTMENT OBJECTIVES BES% | ASSET ALLOCATION
BRMEERES  LSRRIEXIGE - I 5.40% =M Australia
LR ST REELERHES o ILES 2 —IEIIEE I 15.27% 3 Britain
PR BE AR A BB AL - B 9.79% FRE China
Toseek along term capital appreciation by investing W 8.58% 7AE France
in a combination of European, Australasian and 6.85% {2 Germany
Far Eastern equity market index-tracking funds. M 12.88% & Hong Kong
This fund is not an index-tracking fund. This fund I 19.13% BZ Japan
is a portfolio management fund investing entirely W 6.72% B+ Switzerland
in approved [TCISs. W 15.10% EABEIZR Other Countries
B 0.28% B2 RHAM Cash and Others

E&&H | FUND FACTS
i * 23/09/2011 H &353R | FUND PERFORMANCE

Launch Date

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BEEFE 1 HK$157.79:8 7T
Net Asset Value Per Unit 1—y$ 3%5 5?3 . &E Sﬁiﬁﬁﬁ% Eﬂ%%
e oy — ear ears ears fears
L2 (BR) * HK$350.22787C FHE$R Cumulative Return (%)
Fund Size (million) i
BEBTHE 1 0.96% iiﬁ;gi@w -1358 2416 1177 N/AT®@EM 57.79  6.98
Fund Expense Ratio Dollar Cost Averaging Return (%1% | -3.80  3.97  6.28 N/ATSEA 13.83  0.00
EEEpiEas 1 13.03% — -
Fund Risk Indicator 2 FEILEH Return (%)
B EaEt  BEES — BN B iiﬁ;l;‘i - -13.58  7.48  2.25 N/AT#EA 6.39 .
Fund Descriptor FUP i SR Dollar Cost Averaging Return (%4 | -3.80  1.31 123 N/AT®A 1.78 -
Equity Fund — Europe,
Australasia and Far East [ £E (53R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -1435 2683 037  -259  -5.40 -

SR AEEI SR R
Dollar Cost Averaging Return (%) | -11.14  9.41 2.05 -5.44 -4.80 -

+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
e N
% of NAV
FE 2247 A% HSBC HOLDINGS PLC 3.07%
% $B1RB% AIAGROUP LTD 2.67%

[#E %A% TENCENT HOLDINGS LTD 2.25%

%#R1T CHINA CONSTRUCTION BANK H 1.81%
# 8\ F) NESTLE SA 1.56%
FhEI#5&h CHINA MOBILE LTD 1.21%
SHFELERE NOVARTIS AG 1.10%
&R AZEMR ROCHE HOLDING PAR AG 1.09%
T 7#5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.07%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.01%

HEE{E1PHRE | FUND MANAGER'S REPORT

HREE ZEREN « AMBEGE—SHE - URMERINEESRN  FERHENEEZ L - B £ EH -« i « 8BE - BAH
1B 81K MR B B HehDREEOERERREE  MEE « BRAED « /1 - HEBRABMENOREAEHES - &8
REDF » FB - BRI ERTE - MEF - BRATRSEAILERE

The Hong Kong equity market started the year with a strong rally due to easing US-China trade tensions, ramping up of domestic easing
policies, and the dovish tilt of the Federal Reserve. The strongest relative performing countries were Brazil, Turkey, China, Korea, Pakistan,
Egypt, Russia, South Africa, Chile, Colombia, and Thailand, while India, Malaysia, Taiwan, Qatar,and UAE were relative underperformers during
the month. The fund is overweight Brazil, Central Europe, off-index companies, and China, while underweight Chile, Malaysia, and Taiwan.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #ZE20191H318 As at 31 January 2019
b ~

hEEE _ 00000

Hong Kong and China Fund BIAHAL Risk Rating's £ Low (1) » 5 High 5

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
IRREARRUEERZENSEY (FFRBEE

X<
IR BRE S E AR BEMHRR &S EHR) o), 3= icati i
AT 2IRE) (RS - NERE W 17.02% @&BRFE Communication Services
HEAIEE -
IEETEREHES o LESE—TRMRRE
PR BE IR A EEEAR -
Toseekalongterm capital appreciation by investing
in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
thatmeasure the performance of companies listed in
Hong Kong (including Chinaincorporated enterprises
listed in Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund

is a portfolio management fund investing entirely
in approved ITCISs. H&RIF | FUND PERFORMANCE

3.76% SHE & Consumer Discretionary
B 7.35% B Energy
W 49.50% ©R/4 Financials
3.88% T % Industrials
W 4.28% EAthfT# Other Sectors
B 9.95% thiE Real Estate
B 4.56% AFEE Utilities
L] -0.30% 3R& K EAt Cash and Others

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

E&EE# | FUND FACTS —& =& EE t+& HuES EHES
. 1Year  3Years 5Years 10Years Sincelaunch  YTD
oavASE * 23/09/2011 RFE[EER Cumulative Return (%)
Launch Date £% Fund 13.64 50.83  40.53 #F 6984 819
an 4oz @ o — un -13. R . N/AT . .
BrEETE © HK$169.843#5T T B [ATER
Net Asset Value Per Unit Dollar CustAveraglng Return(4*| -0.25 13.38  18.85 N/AT@A 28.06  0.00
2£FEEB) © HK$2,310.287& 7T FE{LEE A ized Return (%)
Fund Size (million) %4 Fund he 1468 704 NATS -
un -13. . A N/AAN R -
EERLIE : 0.98% P T
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -0.25 4.28 3.51 N/ATER 3.42 -
Eﬁ]ﬁwﬁﬁéﬂf $19.13% B ZE[G] 3R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Risk Indicator 4 £ Fund 26 282 217 77 oo
- . . un -11. R . -7. . -
gﬁ%ﬁg}ﬁﬂ : Q?g;% - §/§E¢'@ —Eﬁ$5§@§ﬁ‘
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%]* | -8.86  13.77  3.94  -8.48  5.49 -
and China
+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
e "
% of NAV
[T #22A% TENCENT HOLDINGS LTD 9.88%
F2E%$#R4T CHINA CONSTRUCTION BANK H 8.70%
[E 2247 A% HSBC HOLDINGS PLC 751%
& #B{RA% AIAGROUP LTD 7.29%
FREIF5E) CHINAMOBILE LTD 6.05%
T 5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 5.95%
FAEI % PING AN INSURANCE (GROUP) CO OF CHINALTD H 5.64%
F[E]#R1T BANK OF CHINALTD H 3.83%
FRELE;£ A M CNOOC LTD 2.80%
FEBL S RAEEATER/AE HONG KONG EXCHANGES AND CLEARING LTD 2.48%

HEE{E1PHRE | FUND MANAGER'S REPORT

HRFREE ZEREMN « AMBEGE—SHE - URMRREINEEERN  FERDENES L - AERHERRER - BEDEESE
TR - N ETSTRSEESE—SME - mREENFIRETE - T58 - AREENFNSEHERES - SEERUTHRRE -
Rt - EHEESIFRACEBIBRME - TIRHRRRBBHSERELE -

The Hong Kong equity market started the year with a strong rally due to easing US-China trade tensions, ramping up of domestic easing
policies, and the dovish tilt of the Federal Reserve. Taiwan equities underperformed during the month. Since the beginning of the year, market
sentiment has quickly turned positive due toimproving US-Chinatrade tension and higher expectations regarding more accommodative policies.
On the other hand, however, the economic trend seems to be under continued pressure, as retail sales during the Chinese New Year seemed
to be lackluster. As such, the market may become range bound in the coming months amid policy support and challenging economic data.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #ZE20191H318 As at 31 January 2019

2REE 0/0/0l06

WO rld Fu n d EBRHER* Risk Rating®: {& Low (1) » & High (5)
% & E4Z | INVESTMENT OBJECTIVES BES7 | ASSET ALLOCATION
BANBUEHBRETHEHNELES - UEX
REFEAEE -

M 13.78% E7g Brazil

B 4.74% K Britain

M 3.09% /5B France

B 6.89% BA Japan

MW 4.50% ZFEEF Mexico

I 50.29% 3B United States

0 16.61% EAthEIZ Other Countries
B 0.10% JR&RHEM Cash and Others

S LA 2 H 23R8 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
Launch Date

BUEEF : I —F =fF hE THE  RIES FYES
B HEHE HK$137.457 7 1Year  3Years 5Years 10Years SinceLaun_’ch YTD

IEETEREHES o LESE—TRMRRE
FAZEEBE IR A EEEAR -
Toseekalongterm capital appreciation by investing
in a combination of global equity market index-
tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

Net Asset Value Per Unit T m %)
o — A umulative Return
HLMME (E8) © HK$1,374.00585% = -
Fund Size (million) £& Fund -7.84 3880 31.18 159.19 37.45 899
. PR A EIR
EEpLER . © 0.98% Dollar Cost Averaging Return (%)* | -0.30 9.72 15.73  41.34 4517  0.00
Fund Expense Ratio SRR 0
- Annualized Return (%
EemEgEgs 1 11.92% e
Fund Risk Indicator 4 £% Fund -7.84 1155 558 999 289 .
" . = TR A KRR
BRI CEEREE — R Dollar Cost Averaging Return (%)* [ -0.30  3.14 296 352 339 -
Fund Descriptor Equity Fund — Global
JBLE[E13R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E£ Fund -958 2235 973  -639 1.0 -
ORISR N
Dollar Cost Averaging Return (%)* | -9.12 8.19 5.10 -4.78 -0.84 -
+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
——
% of NAV
R4 BB & 5 ITAU UNIBANCO HOLDING ADR REP PRE 239%
B A fE R RHR1T BANCO BRADESCO SA 1.94%
SKIKAIB /AR VALE SA 1.80%
4R MICROSOFT CORP 1.79%
BAS/AT] APPLE INC 1.66%
5 74/ 7 AMAZON COM INC 1.56%
[ 757842 A PETROLEO BRASILEIRO PRE 1.43%
[ 757842 A PETROLEO BRASILEIRO SA 1.13%
AMBEV SA 0.98%
A5 # NS E /A B BERKSHIRE HATHAWAY INC CLASS B 089%

HEE{E1PHRE | FUND MANAGER'S REPORT

RIMERERSRIFA - PEIERMEMGE  BONERZS HIE - MEEERAMAEN - LATRERESRHRRTR2018E T - @
PEERE S HEF - REBBABERTHNS FERED - B2RENBHESERITSRAPERNES - MASASRITETHEN
FRFEE - RIFAOBIZRIREIAYEIE -

Global growth continues to diverge, with a noticeable slowdown in China and incremental slowing in Europe, while the US exhibits moderating
strength. While global equity markets took a step back in 2018 because of these uncertainties, the team believes they will get back on
track this year as investment spending picks up. The fund invests in companies that are each expected to compound earnings faster than
market expectations over time. The companies it owns have clear competitive advantages, proven management, and attractive valuations.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #ZE20191H318 As at 31 January 2019

DNEHEE 00000

Asian Bond Fund FARAERI’ Risk Rating': { Low (1) » 7 High (5)
#HZEBZ | INVESTMENT OBJECTIVES &EES% | ASSET ALLOCATION
ERE EIA RN —ER D AE (B AN E2F (2T
FLEEBR I R A R ST RO T 1119 S Avstrale

BHE - UBREHERER -

IR SRR EN—EREEEREESH
MRS -

To seek long term capital growth by primarily
investing in a portfolio of bonds in the Asia-Pacific
region (excluding Japan), issued by, amongst i
others, government, supranational organizations I 9.73% %= Thailand

and corporates. B 9.84% EAEIZR Other Countries
This fund is a feeder fund investing solely in an B 3.89% B& KEAM Cash and Others
approved pooled investment fund.

5.28% FRE China
B 25.13% & Hong Kong
I 15.33% 552 Korea
W 7.41% BAAEE Malaysia
W 12.28% #iN3K Singapore

H &353R | FUND PERFORMANCE

ZEH# | FUND FACTS (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
i HEA : 23/09/2011

—F =F i +E  BUES FHES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BUEERE : HK$110.138 7T RFE[EER Cumulative Return (%)

NetAssetValue_f’erUnit o E-3 Fund N 033 852 879 N/AT#EM 1013 1.98
ﬁﬁigfzﬁe(a f’“'onl * HK$1,036.8787C T o | 266 370 490 NATER 544 0.0
BEAmEtE s 0.77%" FEALER Annualized Return (%)

Fund Expenfe Ratio E& Fund 033 276  1.70 NAT@EA 132 -
ﬁﬁ%@ﬁfﬁatoﬂ | 4.83% ﬁfigﬁfﬁﬁnmm(%l‘ 266 122 096 N/ATHER 0.72 -
ESIERIE D EXEES —TK B[R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Descriptor Bond Fund — Asia-Pacific £2% Fund -0.68 7.77 _0.27 -257 252 -

SR AEEI SR R
Dollar Cost Averaging Return (%]* | 0.70 2.63 -3.67 -1.13 -0.25 -

= # # 3
+XHEEB* | TOP TEN HOLDINGS 2201941 H318 As at 31 January 2019 "o | ARAMARSEES (T LA R 8l
GEESEEAL ZIERPE) CEHE - AELFRARLERBIHGE
% of NAV YRt - TR REMSEZ—  FTRERA%BRERR
. 70 The management fees (as defined in the Principal Brochure
SINGAPORE GOVERNMENT 3.375% 01/09/2033 540% of AIA MPF - Prime Value Choice) for this Fund have been
THAILAND GOVERNMENT 2.125% 17/12/2026 5.12% partially waived during the year. Waiver of management fees
SINGAPORE GOVERNMENT 2.00% 01/07/2020 4.68% of this Fund during the said year is temporary. It is not one of
HK EXCHANGE FUND 1.94% 04/12/2023 3.72% the product features and does not imply waiver of management
HSBC HKG 1.20% 01/02/2019 350% feesin fulure years.
AUSTRALIAN GOVERNMENT NO140 4.50% 21/04/2033 3.32%
HK EXCHANGE FUND 2.49% 22/08/2028 2.86%
KOREA TREASU N02712 2.375% 10/12/2027 2.78%
NEW ZEALAND GOVERNMENT 2.75% 15/04/2025 2.33%
HK EXCHANGE FUND 2.48% 28/02/2029 2.16%

HEE{E1PHRE | FUND MANAGER'S REPORT

1R - XEEESE B HiREET o 2FHRI0FEEEESZ B RN T ESEER RO EERE2.46%K2.63% © HFEFIIIZHMEE

SRA - REFIENEMHDARTISESFHBAM TEMMEMER  PEF—HRMAIAFO BERER  WREEMEMTHE
BTG5 T ERRIFAFNSE - A8 » Markit iBoodDNAESFEBERS1 9% ERER - RANETSEFNESZIIMEERT  £8R
HIEEHE S HE -

In January, the US Treasury yield curve mildly flattened. The 2-year and 10-year US Treasury yield decreased by 3 bps and 5 bps to 2.46%
and 2.63% respectively. The Federal Reserve took a dramatically dovish turn, most notably by dropping any bias in the FOMC statement
toward hiking rates. The latest round of high level negotiations between US-China concluded at the end of January with no deal, but with
both sides sending constructive signals of progress. The Markit iBoxx Asian Local Bond Indices reported positive return of 1.9% over the
month. Emerging Markets bond inflow returned USD 13.1 billion, mainly driven by hard currency funds.

BEHIZRIR Source : JFEEEIZHRRAF JF Asset Management Limited



RIpERSER

IREKEHEE 00000

Global Bond Fund FARAERI’ Risk Rating': { Low (1) » 7 High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
EEIRE R ERSTS EREUT © BEREER AR

BATAVETSESATAMRIAS - ERWARER
IBEPSRRPEERR

IR SR IEMRREN AR EERIREEEH
k25l

Toseek long term stable returnfroma combination of
currentincome and capital appreciation by investing
in a portfolio of debt securities in the international
markets, issued by government, supranational
organizations and corporates.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

=&l | AIA MPF - PRIME VALUE CHOICE #HZE2019%1H31H As at 31 January 2019

W 8.84% [ Britain

W 24.21% BUNE#HERR European Monetary Union
9.30% H7 Japan

M 49.07% ZEE United States

B 6.21% EAEZR Other Countries

B 237% B KHfMh Cash and Others

H &353R | FUND PERFORMANCE

H&&E# | FUND FACTS (CAEFEHEREFE + LUBTTEET NAV to NAV, in HK Dollars®)
jpavA=E:L] : 01/12/2007

—F =F i +E  BUES FHES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD

BUBESE T HK$119.28357T F7EE$R Cumulative Return (%)

Net Asset Value Per Unit E& Fund -2.44 556 -0.48 2042 1928 1.78
N . S — 3 2 A

ﬁﬁiﬁi{i[aﬁgon] © HK$1,612.387870 ;ﬁfigﬁﬁrﬁﬁkewml%l‘ 1.04 1.34 1.77 2.64 4.23 0.00

ERRR R £ 0.98% R IRl a o eI

Fund Expense Ratio £& Fund -2.44 182  -0.10  1.88 1.59 -

. . N N

ﬁﬁ’%ﬁﬁﬁg;mr A 416% ﬁfigﬁfﬁﬁ Rewrn(6)*| 1.04 044 035 026 037 -

ESERT D EEERS — B B[R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

Fund Descriptor Bond Fund — Global % Fund -3.08  6.62 1.95 -5.46  -0.79 -

SR AEEI SR R
Dollar Cost Averaging Return (%)* | -0.93 2.62 -2.62 -1.48 -2.67 -

+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019

(EEEREEAM
% of NAV

US TREASURY N/B T 2.25% 31/12/2024 457%

US TREASURY N/B 3.00% 15/02/2048 3.70%

US TREASURY N/B T 6.50% 15/11/2026 3.55%

WI TREASURY SEC. WIT 2.75% 15/02/2028 351%

US TREASURY N/B 2.50% 15/05/2024 2.90%

US TREASURY N/B T 2.125% 29/02/2024 2.85%

US TREASURY N/B T 1.875% 31/08/2024 2.81%

JAPAN GOVT 20-YR JGB 0.60% 20/09/2037 2.76%

WI TREASURY SEC. WIT 2.75% 30/04/2025 2.60%

TSY INFLIXN/B 0.125% 15/04/2022 2.58%

HEE{E1PHRE | FUND MANAGER'S REPORT

mEi+—ARE+Z BELEE SR - —ABEyE - REBRMONRRZNESANE - MEEORE - PXEZH KL EERERHIE
ERPNERSTRREIME - REEREHXEFFRRRIRFIRE - REFERN  MEARAI - MEE - BAFREEHALL
BARE - T80 - BSHFEENRELE  YEFRTRERTE -

Given the turmoil which spread through markets from mid-November to the end of December last year, January proved to be a welcome
turn in fortune for the markets. There are no major changes to the team'’s outlook - Federal Reserve expectations, the US/China trade war
and Brexit negotiations should continue to keep volatility elevated in the near term. The team’s preferred areas of the yield curve were the
belly in the US and the long-end in Switzerland. The fund has overweight position in Australia, Canada and Spain, while being underweight
the US, Mexico and Germany. By sector, the fund remains underweight credit, while favoring banking and basic industry.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

miEERTFEE 00000

MPF Conservative Fund”? BRI Risk Rating’: & Low (1) » 3 High (51

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION
REALEE-

RS E IR AN AR EERE RSN
k25

To preserve principal value.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

E&&H | FUND FACTS
i HE * 01/12/2000

Launch Date

=&l | AIA MPF - PRIME VALUE CHOICE #HZE2019%1H31H As at 31 January 2019

B 15.84% #TT&EZ Hong Kong Dollar Bonds
W 84.16% & KHfth Cash and Others

H &353R | FUND PERFORMANCE

BEESE * HK$112.617 87T
Net Asset Value Per Unit (BEFEHEERE - LUBTTEHET NAV to NAV, in HK Dollars®)
Eﬁ%fﬁ (Efﬁ_l © HK$5,516.243 7T —F =& i +E RIES EHES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch YTD
HeMZxR 1 0.89% FHEEER Cumulative Return (%)
Fund Expense Ratio E$ Fund 081 102 130 190 1261 0.4
LRI 1 0.00% 1% Benchmark® 005 006 008 011 88 001
i i A PR R R
;gg'sjl;;":'cat°r . Dollar Cost Averaging Return (%1*| 0.51 078 0.93 129 415  0.00
FERIHE R C EMTHIBES — &8 A — o
Fund Descriptor Money Market Fund — Sl Rewrnl)
Hong Kong Z% Fund 081 034 026 019 0.6 -
1518 Benchmark® 005 002 002 001 060 -
PR A ER" .
Dollar Cost Averaging Return (%) | 0.51 0.26 0.18 0.13 0.22 -
[EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E# Fund 0.67 0.11 0.11 0.11 0.16 -
SEARAEEIR .
Dollar Cost Averaging Return (%]* | 0.44 0.05 0.05 0.05 0.09 -
3 # # N
+AREIEE* | TOP TEN HOLDINGS #E201921A31H As at 31 January 2019 S AT A AR S B AT SRS (B 5T
EEREEAL A )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
— Fund Schemes Authority (i.e."Prescribed Savings Rate”)
DBS BANK HK LTD DBSSP 0.00% 18/04/2019 261%
ICBC/SYDNEY ICBCAS 0.00% 04/03/2019 1.61%
DBS BANK HK LTD DBSSP 0.00% 25/04/2019 1.61%
IND & COMM BK CHINA/LUX 0.00% 27/08/2019 1.59%
BANK OF CHINA/HONGKONG 0.00% 20/09/2019 1.59%
SHANGHAI COMMERCIAL BANK HKG 1.20% 28/02/2019 1.51%
BANK OF CHINA HKG 2.07% 04/02/2019 1.45%
BANK OF EAST ASIA HKG 1.70% 24/04/2019 1.43%
WING LUNG BANK HKG 1.77% 24/04/2019 1.35%
WING HANG BANK HKG 2.35% 15/05/2019 1.29%

HEE{E1PHRE | FUND MANAGER'S REPORT

AR FEAER AT M —ERR={AREBRITEERENRNBEMNEER 06%K1.72% - EBEERUTHABFEERS M
60T - IRENMEKIATAS  IRENME—ANFREIRBEF AT KON - WS (RIF M » SRR - B ETRBTRAHRER
HIE > ERFRESRMEEETRES

Short-term rates retreated following the demand for year-end funding with the 1-month and 3-month HIBOR closing January at 1.04% and
1.72%, respectively. The Hong Kong Monetary Authority Aggregate Balance Closing remained at HKD 76 billion for January where liquidity
is still considered to be at an adequate level. Liquidity conditions improved, as expected, following the seasonality demands and will likely

continue to be ample, supporting short-term rates. Rates for Hong Kong are expected to follow the trajectory of US rates, given the currency
peg between the USD and HKD.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

FENEEEREEE 00000

China HKDynamic Asset Allocation Fund @) scrains:

% EB4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
EERER AR EEERER S — ET BE

E2() TBRENEEBRPERENESES - I I 15.07% $R1T Banks

BHE y?%E’JﬁFhﬁﬁ"Lﬁ“ﬁﬁﬁﬁﬂ’J& Fft b 23.21% % t{LB1¥% Diversified Financials
;_EE%E[”] RENENRE A ERCE SRR - LUBKER : W 5.74% {FI% Insurance

HEARIEET - I 4.05% JEAEFNHRE Media and Entertainment
Toachieve long-term capital growth potential through B 10.91% i Real Estate

anapproved pooled investment fund - Value Partners | o 5 f

Asset Allocation Fund which (i) mainly investsin Hong ‘ : 1;32;’ Eg{f Soverelg:\l

Kong and China equities and debt securities, with -7670 128 ransporiation

=&l | AIA MPF - PRIME VALUE CHOICE #HZE2019%1H31H As at 31 January 2019

up to 9% of its assets investing in exchange-traded W 588% ’Aﬁﬁ?ii Utilities
funds that track the price of gold, and (i) performs W 16.28% HAh1T% Other Sectors
dynamic asset allocation. B 1.03% B2 RHEAM Cash and Others

Z&E#} | FUND FACTS ££ %3 | FUND PERFORMANCE
Az BER : 04/07/2017 BN EE .

(EEFEHEESFE - LUBTTAIEC NAV to NAV, in HK Dollars®)
Launch Date

23 b eom . S — —F =f HE +E  BUES FHES
ﬁiﬁzﬁé\ﬁ{ﬁ Per Uni * HK$109.87T IYear 3Years 5Years 10Years Sincelaunch ~YTD
et SS?E [aaue ]er nit s " F7&[E$R Cumulative Return (%)
&48 =) © HK$588.79/& 7T
Fund Size (million) £ Fund -6.55 N/ATHEA N/ATER N/ATER 9.80  3.08
. oA A B
BEERILER o N/ATE R Dolla Cost Averaging Return (%4 | 0.58  N/ATS#M N/ATRHAS N/AT#ER 1.00 0.00
;Jgﬁil?f::f;ARatm © N/ATEE FE{LEIR A ized Return (%)
2 Al . ™
Fund Risk Indicator & = £% Fund -6.55 NATER NATEA NATER 609 -
. e N SR A A EIR
HEEfEREM A BEEES —THEE Dollar Cost Averaging Return (%) | 0.58  N/ATSi#F3 N/AT#EA N/AT#EA 0.63 -
Fund Descriptor EH— RABREREN0%
Mixed Assets Fund — [ £E (53R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
China and Hong Kong E& Fund -3.22  10.06 N/ATER N/ATEM NATHEA -
- Maximum equity around SEHRAEEIR .
90% Dollar Cost Averaging Return (%)* | -2.95 3.33  N/AT@#EA N/ATEA NAT#ER -
+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
EEEEAL
% of NAV
VALUEGOLD ETF 639%
HK 5.125% 23/07/2019 451%
HKMTGC 1.96% 16/03/2020 4.10%
KCRC 3.50% 29/04/2019 401%
HKMTGC 1.38% 08/02/2019 401%
HKMTGC 5.40% 31/05/2021 3.52%
FE 2247 A% HSBC HOLDINGS PLC 3.41%
[T #22A% TENCENT HOLDINGS LTD 3.33%
% $B1RB% AIAGROUP LTD 2.98%
GBHK 2.93% 13/01/2020 2.73%

HEE{E1PHRE | FUND MANAGER'S REPORT

R FREETA RN LTS TN ERMES A S BRTRIEEIN (ARSI miRtE2019FUS—EIFRLA ko) - FREIENES
BUREMHESEAEERR - ETRRATISEIANE S - MERBEETZ XARRBEMARBRERNNERAR - WEERE
SERBEHIBRE L - RERE TRk T REN 2 DasEsBIRmENE S HE

The relatively stable geo-political environment provided a solid base for the Asia market (ex-Japan] to get off to a good start in 2019, which
was complemented by a dovish tilt in terms of US rate hike expectations. China’s focus on boosting domestic growth through the use of both
fiscal and monetary policies was also a key catalyst. Premier Li Kegiang has publicly vowed to increase the intensity of counter-cyclical policy
adjustments and further reduce taxes, as China prioritises growth stability. All eyes are now on the ongoing US-China trade negotiations
as we edge closer towards the 90-day deadline in March.

BEHZRIR Source : BIRASEIEFEBIR/AF Value Partners Hong Kong Limited
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EESKIERERAES 00006

Manager’'s Choice Fund BIBHESI' Risk Rting': € Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
ER—ERENRIAS N EEEERER SR/

AL MEERBRIE B RRIR A AT BI( TIRBIETE) ) 0F

=&l | AIA MPF - PRIME VALUE CHOICE #HZE2019%1H31H As at 31 January 2019

EEEREHAISREEANE(E - B N .

- _ e I 13.29% BUMAEZE Europe Equities
%g%ﬁgﬂ}iﬁ%ﬂ@ﬁéﬂﬂﬁ%% » BURfS RE R 24.33% EHAXZ Hong Kong Equities
. - W 8.42% BARYZE Japan Equities

To achieve long term capital appreciation through o NEE || o
aprofessionally managed portfolio, invested in two u 15.010& ;@Hiz United Sta.tgs Equities
or more approved pooled investment funds and/ W 11.49% ﬁﬂ’ﬂﬂx; Other Equities

or approved Index-Tracking Collective Investment I 26.56% EAthf&EZ5 Other Bonds
Schemes (“ITCISs”). B 0.90% R&RHAM Cash and Others

The fund attempts to perform dynamicassetallocation
inorder to maximize long term capital appreciation.

E&&# | FUND FACTS Z &R | FUND PERFORMANCE
sz B EA : 01/08/2008 (ERFEHERFE - LUBTTEHES NAV to NAV, in HK Dollars®)

Launch Date —F =fF HE +&E HIES FHES
BUEESE T HK$173.4687T 1Year  3Years 5Years 10Years Sincelaunch YTD
Net Asset Value Per Unit FFE[EIFR Cumulative Return (%)
E248E (EE) © HK$4,440.87#87T 2% Fund -11.25 2490 1663  117.86 73.46  6.05
Fund Size (million] ;ﬁfﬂ%ﬁﬁf@?&% %)*| -2.25 5.64 8.64 25.68  29.31 0.00
Jollar Cost Averaging Return -2. . X X . .
EEME¥ LK L 1L6T% i
Fund Expense Ratio FEALER A ized Return (%)
A& ERFRLA F11.76% % Fund -11.25 749 312 810 538 -
Fund Risk Indicator & ﬁﬁ%ﬁﬁfﬂgﬁ; %)*| -2.25 1.85 1.67 2.31 2.48
§ . N - Jollar Cost Averaging Return (%)* | -2. . . . E -
E LB D pAEERS — B - o
Fund Descriptor RARBRERER 90% J& £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Mixed Assets Fund — % Fund S11.49 2447 100 -127  -0.56 -
Global - Maximum equity SR AR
around 90% Dollar Cost Averaging Return (%)* | -8.71 9.97 1.83 -333  -0.36 -
P # # ¢
+XHEEB* | TOP TEN HOLDINGS 2201941 H318 As at 31 January 2019 "o | ARAMARSEES (T LA R 8l
EEESEEAL ZIERPE) CEHE - AELFRARLERBIHGE
% of NAY YRt - TR REMSEZ—  FTRERA%BRERR
= n 70 The management fees (as defined in the Principal Brochure
FiERR %A% TENCENT HOLDINGS LTD 2.90% of AIA MPF - Prime Value Choice) for this Fund have been
FE 2247 A% HSBC HOLDINGS PLC 2.28% partially waived during the year. Waiver of management fees
F22%4R1T CHINA CONSTRUCTION BANK H 1.95% of this Fund during the said year is temporary. It is not one of
% F5{20 AIA GROUP LTD 1.91% the product features and does not imply waiver of management
DAH SING BANK HKG 0.50% 01/02/2019 137% fees infuture years.
HEITF R PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.29%
=EEF SAMSUNG ELECTRONICS CO LTD 0.88%
#imBE & SUN HUNG KAl PROPERTIES 0.78%
US TREASURY N/B T 2.25% 31/12/2024 0.71%

AETRELEIRELERYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.70%

HEE{E1PHRE | FUND MANAGER'S REPORT

RIMERERSRIFA - PEIERMEMGE  BONERZS HIE - MEEERAMAEN - LATRERESRHRRTR2018E T - @
PEERE S HEF - REBBABERTHNS FERED - B2RENBHESERITSRAPERNES - MASASRITETHEN
FRFEE - RIFAOBIZRIREIAYEIE -

Global growth continues to diverge, with a noticeable slowdown in China and incremental slowing in Europe, while the US exhibits moderating
strength. While global equity markets took a step back in 2018 because of these uncertainties, the team believes they will get back on
track this year as investment spending picks up. The fund invests in companies that are each expected to compound earnings faster than
market expectations over time. The companies it owns have clear competitive advantages, proven management, and attractive valuations.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

M EE S 00000

ASia n Eq u ity FU n d JAR#BAI' Risk Rating®: {& Low (1) > High (5)

=&l | AIA MPF - PRIME VALUE CHOICE #HZE2019%1H31H As at 31 January 2019

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
—EAEERENUTRE(BAREBRING

Rib LB Mo A LR B o0 A Austral
WEE RN 8 EHE AR - e e ustrlia

HESBRABREMEEE R ELOBIEES - B 278% ED2 Indonesia
To provide investors with long-term capital growth W 21.90% =5E8 Korea
in US dollar terms through a portfolio consisting W 6.29% $ihNiE Singapore
primarily of securities of companies based or operating ) LA T
principally in the Asia-Pacific region excluding Japan I 13.74% B35 Taiwan

B 2.04% Z=E Thailand

and Hong Kong.
This fund is a feeder fund investing entirely in an I 2.96% HAEIZ Other Countries

approved pooled investment fund. B 3.86% IR& KEAth Cash and Others
E2&# | FUND FACTS E £ %K1 | FUND PERFORMANCE
PavA=E ] : 01/12/2004 (EEFEHEESFE - LUBTTAIEC NAV to NAV, in HK Dollars®)
Launch Date — =3 R 15 RIES EWEA
BUEEFHE : HK$225.793 7T 1 Year 3Years 5Years 10Years SinceLaunch
Net Asset Value Per Unit . TR Cumulative Return (%)
2488 (&) © HK$4,071.3687T £% Fund -12.42 3543 16.08 13451 12579 4.83
Fund Size (million) R AAEIR
HARHIER © 1.9 Dollar Cost Averaging Return (%4 | -4.10  5.00  8.85  18.67 30.77  0.00
7] a8 . . o
Fund Expense Ratio FE{LEIR A ized Return (%)
2 EbaiRas 1 15.20% % Fund <1242 1069 3.03 890 592 -
Fund Risk Indicator = D | 400 146 1M 173 19
Eﬁ;ﬁﬁﬂ}ﬁﬂ . ggggﬁ _ Ej( jollar Cost Averaging Return (7] -4, . . . . -
Fund Descriptor Equity Fund — Asia-Pacific [ F [5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
&% Fund -12.97 3023 643  -10.05 -2.59 -
SR AR ER R
Dollar Cost Averaging Return (%] | -9.51 9.85 3.44 -6.25 -4.12 -
+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
I N
% of NAV
& F SAMSUNG ELECTRONICS COLTD 8.77%
A ﬁéfaﬁ ERRBLEAR AR TAWAN SEMICONDUCTOR MANUFACTURING COLTD  7.03%
WF1AFR/A T BHP BILLITON LTD 380%
CSLABRAR) CSLLTD 351%
BB 3747 52 8] AUSTRALIA & NEW ZEALAND BANKING GROUP LTD 297%
{SE T ¥ 4FR/A R RELIANCE INDUSTRIES 289%
X BRI % £ /25 HOUSING DEVELOPMENT FINANCE CORP LTD 2.72%
AZE$R4T UNITED OVERSEAS BANK 217%
IR E RIOTINTO 216%
SESAFREHBR 75 /A R TATA CONSULTANCY SERVICES 211%

HEE{E1PHRE | FUND MANAGER'S REPORT

BEHEN B RENRRRERF - ZEEZERRETERSINRRERPANTAZR - BHEETRNEETS ABREIRD - 18tk
2018FHIREAAIRETATRTRIRE » SENTISIRISERIIE - EUERT » HEFRRHBETREZHER - BETNOKES
HEMENEIRE - ENERERCBIE  BE S FRRRCE—ERERE -

While the catalysts for January’s bounce were a reminder that exogenous factors such as US trade policy and the direction of the US dollar
remain important in the near term, underlying regional newsflow also reassured that the outlook is more balanced than 2018's gloomy
markets might have suggested. Against such a setting fundamental investing is crucial. While much of Asia remains mid-cycle, or even
early cycle as in India, the global economy has been expanding for some years now.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
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B ERS 0/00/00

European Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

BEES% | ASSET ALLOCATION

=&l | AIA MPF - PRIME VALUE CHOICE #HZE2019%1H31H As at 31 January 2019

% EB4Z | INVESTMENT OBJECTIVES

EEE BINE K LUPTE AR el 3 75 T 2 15 Fa Bl
REARZEFIEMREEERERES  BRE

5 a I 25.22% B Britain

ERURIAASIE - B 14 49%, S P
== 412 S A L2 °
IES BRI EEE R AR NREES 12.83% 88 Germany
To provide investors with long-term capital growth M 6.56% FEHESF Spain
throughthe underlying approved pooled investment o, i
: s g At o - B 4.81% IHE Sweden

fund which consist primarily of securities of companies o 1w X
based or operating principallyin countries in Western B 14.77% %fi Switzerland
Europe. B 7.97% 757 The Netherlands
This fund is a feeder fund investing solely in an W 12.97% EAEIR Other Countries
approved pooled investment fund. W 0.38% IR& KEAth Cash and Others

§§§;H | FUND FACTS H &353R | FUND PERFORMANCE
PavAshy] : 01/01/2002 (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

Launch Date —%F =3 R +E RIES EHNES
BUEESE T HK$213.34357T 1 Year 3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit ' RFAEIHR Cumulative Return (%)
E248E (BR) T HK$1,496.2438 7T £& Fund -16.25 1594 541 11409 11334 7.97
Fund Size [million) ﬁfi’é’%ﬂfﬁﬁ;m *| -4.81 146 262 2387 3843  0.00
B bR 1 1.96% i i i : : i :
Fund Expense Ratio FE{LEIR A d Return (%)
A2 EFIEEEA 1 13.58% £% Fund -16.25 505  1.06 791 453 -
Fund Risk Indicator 4 ﬁfﬁgﬁfﬁﬁ;mmm‘ 481 049 0.52 2.16 1.92
B=Se pidE CREES — BUM g i - i :
Fund Descriptor Equity Fund — Europe [ £E (53R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

#£ Fund -17.81 2743 -538  2.04  -555 -

SR AR ER R

Dollar Cost Averaging Return (%] | -13.09  9.83 1.01 -1.53 -6.46 -

+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
I N
9% of NAV

# §/AF) NESTLE SA 457%
Tt 7# FCZE; ROCHE HOLDING AG 3.64%
Tt A ZESIZE NOVARTIS AG 350%
TIRI2 R A%HE ROYAL DUTCH SHELL 346%
ZHHENAR 32 B ALLIANZ SE 251%
BRI ARGRAT GLAXOSMITHKLINE 214%
HEBREMAYHER/AT) ANGLO AMERICAN 1.93%
KONINKLIJKE AHOLD DELHAIZE 1.88%
SRR E M ABIBR/A R LEGAL & GENERAL GROUP 1.79%
IR E RIOTINTO 1.76%

HEE{E1PHRE | FUND MANAGER'S REPORT

1R - SCEXFBIRERIRE T B - MARE2018FANMEIERSHINEBIIKT - B2019FEIERMIE @ ECEERMRITREET
FSFOERIRA - FFSUHFROERG RN - GINEEBISE © BEROOBHAI | ZBAEITREEE | RRAKUERDBE
PRERT ftFESE ; BAFTRERER 5 LRSI SREFEEEERNEZRREE - RS FEUNBFIAERI6%

In January, Manufacturing PMIs continued to fall and even though growth for most areas in 2018 was above trend the pace of growth coming
into 2019 has been weak, which has already prompted both the Bank of England and the EU to downgrade their growth expectations for
the year. Many of the factors depressing demand are one-offs, such as the government shutdown in the US, the emissions tests in the EU,
the gilets jaunes protests in France, the abnormally low water levels in the Rhine which interrupted supply chains, the stand-off over the
Italian budget, and the general tensions over trade which have harmed Chinese growth in particular. In Europe earnings are now expected
to grow this year by around 6%.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #ZE20191H318 As at 31 January 2019
LR 2D
BAKREEE 00000
Japan Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5
¥ 12 | INVESTMENT OBJECTIVES #E5 75 | ASSET ALLOCATION
EBTBREMNU AR ESETEE AR o )
AR ZESMEIEEERERS - AIREER 0 8.11% EAMH Basic Materials

23.90% SHE 5 Consumer Goods
W 3.73% SEEARTS Consumer Services
I 22.24% &&h Financials
W 7.79% ff/E:EIE Health Care
W 24.61% T ¥ Industrials
[0 1.56% AHMKRARIAR Oil and Gas
M 3.92% FH Technology
MW 3.43% EER Telecommunications
0.71% & R Hfth Cash and Others

e e E£3KR1R | FUND PERFORMANCE
jpAvA=E-t] * 01/01/2002

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
Launch Date

E{EET : T —F =& BE  tF  HUES FEs
B EESE HK$163.887 7 1Year  3Years 5Years 10Years Sint;LLaunvch YTD

HRIIEAIEE -
ItEEABRETREEERERSNHEES -
To provide investors with long-term capital growth
throughthe underlying approved pooled investment
fund which consists primarily of securities of
companies based or operating principallyin Japan.
This fund is a feeder fund investing solely in an
approved pooled investment fund.

Net Asset Value Per Unit T m %)
o — A umulative Return
BB (BE) © HK$647.338 7T = -
Fund Size (million) &% Fund -17.29 1816 1311  67.86 63.88 591
. PR A EIR
EEpLER . *1.97% Dollar Cost Averaging Return (%)* | -8.43 0.30 5.97 25.60  25.52 0.00
Fund Expense Ratio T 0
N Annualized Return (%
BEeEmiZEae : 14.09% SeL
Fund Risk Indicator 4 £% Fund -17.29 572 250 532 293 .
R . YR A EI R
BRI P EEEE - BX Dollar Cost Averaging Return (4)* | -8.43 010 1.17  2.31 1.34 -
Fund Descriptor Equity Fund — Japan
JBLE[E13R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Z& Fund -18.49 3100 -273 955 -10.17 -
SR AR ER R
Dollar Cost Averaging Return (%)* | -14.90  14.04 0.66 0.46 -2.09 -
+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
——
% of NAV
28[58 /A7) TOYOTAMOTOR CORP 6.96%
=% A2 R E /A 5 MITSUBISHI UFJ FINANCIAL GROUP INC 3.88%
TEF KAO CORP 3.73%
B 5UE _E472A% TOKIO MARINE HOLDINGS INC 356%
2 SONY CORP 354%
AAE{EE5E NIPPON TELEGRAPH & TELEPHONE 343%
$47K758 SUZUKIMOTOR 343%
i AT F A% G FR A B RECRUIT HOLDINGS 3.10%
=% A2 R E A T MITSUBISHI UFJ FINANCIAL GROUP 3.07%
= HTEE MITSUI FUDOSAN 2.98%

HEE{E1PHRE | FUND MANAGER'S REPORT

18 - BRERR (R - TRENEEH - IR T REERARIEHE - BARTIERRETRE - BNRZERHE - BH  BEEEE
BEEMETERA - MEASEXNREEHAT - RFRENS - SRLERZERELE - BEEN0.ABMTFHEE087

Japanese equities rebounded in January, along with global equity markets as the US Federal Reserve’s capitulation to pause the hiking cycle
sparked risk-on sentiment among investors. There was little domestic news flow. Cyclical sectors, such as commodities, machinery and
semiconductors rebounded, while the domestic retail sector lagged the broader market. In terms of factor returns, high beta value stocks
outperformed. JPY slightly appreciated from 110.4 to 108.7.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited



RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #ZE20191H318 As at 31 January 2019
LR

APERERES @@@@@

Greater China Equity Fund AR Risk Rating': £ Low (1) » 3 High 51

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
EEIRE AR EIRE RS R / B

a8 BORERIIEAIEE - MEZSERRAEE
EREEADR / AL EREET R T ERENLIAH
e (AIhEARENE - &5 RPIRAE)
BEME T B BISE 2 ARIMETTAES - K
BAZEARMSEREERAENESTHM L -
REHENERER AR

To provide long term capital appreciation through
the underlying approved pooled investment funds
and/or approved ITCISs which invest primarily
in securities of companies based or operating
principally in the Greater China Region i.e. the
People’s Republic of China, Hong Kong, Macau
and Taiwan - the majority of these companies will

W 56.37% A China
W 22.28% &7 Hong Kong
19.80% & Taiwan

[ 1.55% IR R HM Cash and Others

be listed on a stock exchange in Hong Kong and H4 3K | FUND PERFORMANCE
Taiwan. Implementation of the investment policy
is considered to be of high inherent risk. (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
1_\!E :ﬁﬁ 5?5# 10-'\—{E sﬂz'LLEAh E*’EA
PN FUND FACTS ear ears ears fears  Since Launc!

EEEH | RFE[EER Cumulative Return (%)
RZ E R * 01/12/2004 £ Fund 1599 3574 1209 9955 110.59 7.9
Launch Date A ER
BB SE T HK$210.598 7T DollarCustAveraglng Return (%)* | -3.20 7.19 8.12 17.04  26.64  0.00
Net Asset Value Per Unit EELEE A ized Return (%)

S1E (BE) © HK$7,085.46387T E% Fund -15.99 1072 231 715 5.40 -
Fund Size (million) IR A B
HEEBS R 1 1.97% Dollar Cost Averaging Return (%)* | -3.20 2.34 1.57 1.59 1.68 -
Fund Expense Ratio [E4EEER Calendar Year Retumn(%) 2018 2017 2016 2015 2014 -
R mfRiRa P 17.15% £2 Fund 1508 3523 232 -1133 079 -
Fund Risk Indicator & AR
ESIERIE I BEES — KPEHE Dollar Cost Averaging Return (%)* | -11.35  12.53 2.04 -9.41 0.48 -
Fund Descriptor Equity Fund — Greater

China Region
+X¥ZIER* | TOP TEN HOLDINGS* #HZE2019%1H318 As at 31 January 2019
e "
% of NAV

[T #22A% TENCENT HOLDINGS LTD 9.54%
BHETAREERREERYHBRRAR) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  7.96%
% $B1RB% AIAGROUP LTD 5.50%
[E 2247 A% HSBC HOLDINGS PLC 467%
FE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 3.55%
F2E%$#R4T CHINA CONSTRUCTION BANK H 3.37%
B E A SUN HUNG KAl PROPERTIES 251%
1B 8R1T CHINA MERCHANTS BANK 217%
FREIF5E) CHINAMOBILE LTD 1.99%
T #5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.86%

HEE{E1PHRE | FUND MANAGER'S REPORT

REEMS - HFIPERTHHISEE - @EREEVEARRF SRINARE - BIHER2018FR PR E ZHFIRAMPEIFEZ M RAE
RARERRTAIK T o ERFIER - MEEFEN  BAIRPEENRSEHEN  LEHERPEREER - FRZTENF RIEHEE TE -
REERIHIS T - RFHHSEE « EREERMRRERILRESILE -

We remain optimistic on China equities in general. Despite the risk rally, markets finished January still below levels achieved earlierin 2018
priorto the break-down of trade negotiations and the consequent panicin China. Valuations are interesting in our view given the comparatively
modest cuts to our longer-term valuations, especially for long duration growth equities as rate expectations have declined significantly
in China. The overall strategy remains unchanged, as we maintain our structural overweights in consumer, healthcare, and technology.

BEHIZRIR Source : JFEEEIZHRRAF JF Asset Management Limited
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RIpERSER

FEREES 00000
Hong Kong Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

=&l | AIA MPF - PRIME VALUE CHOICE #HZE2019%1H31H As at 31 January 2019

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
EEIRE AR EIRE RS R / B

$H EDRGANRASE  DEEEREE S
RRBELE AR BT BRI A oo g et 0000
Lo EEARIEN TR S S8 ARNE 95% HBRBRS Consumer Senices
TR - AR T RIS ER - 52.59% @ff Financials

8.78% T ¥ Industrials

|
||
|
To provide long term capital appreciation through u z o
the underlying approved pooled investment funds W 5.79% RMERILE Oiland Gas
and/or approved ITCISs which invest primarily in 0 9.87% F4$; Technology
securities of companies either listed, based or B 5.45% ABEE Utilities
operating principallyin Hong Kong. Implementation B 5.13% Eft77% Other Sectors
of the investment policy is considered to be of high '
inherent risk. B 2.04% JR&KEM Cash and Others

H &353R | FUND PERFORMANCE

EE£E# | FUND FACTS
(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
jpAvASE-t] : 01/01/2002

—F =fF HEF & HIES EWEA
La{u*n%h;.at{eg s T 1Year  3Years 5Years 10 Years SinceLaunch
BAEES © HK$334.93 87T Cumulative Return (%
Net Asset Value Per Unit iiﬁfﬁd umulative Return (%)
gﬁﬁm&.@ [g%} T HK$6,313.098 7T IFtLjﬁj(‘,unt - -14.29 38.40  12.68  96.08 234.93 8.49
Fund Size (million) Dollar Cost Averaging Return (%)* | -1.28  10.21 1043  18.17  66.22  0.00
HRFIRILR S 1.97% FEILE Annualized Return (%)
Fund Expense Ratio oS
= Fund - -
E%Jﬂﬁﬁ S—ELEE_A . 18.09% 5 l;«‘iggﬁ‘ 1429 1144 2.42 6.97 7.33
Fund Risk Indicator 4 Dollar Cost Averaging Return (%0* | -1.28 329 2.00 1.8  3.02 -
- . 3

Eﬁiﬁﬁlﬂmz’lﬂ . Hﬁggﬁ — &8 J& £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Descriptor Equity Fund — Hong Kong

E& Fund -13.48 35.44  -4.76 -10.75 0.14 -

SR AEEI SR N
Dollar Cost Averaging Return (%) | -10.11  13.66 1.95 -9.13 1.21 -

+X®EIEE* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
% of NAV
[T 4% R% TENCENT HOLDINGS LTD 9.68%
FE W47 A% HSBC HOLDINGS PLC 9.16%
E¥I315'<I§-~ AIAGROUPLTD 7.44%
%#R1T CHINA CONSTRUCTION BANK H 6.45%
EFI@ PING AN INSURANCE (GROUP) CO OF CHINALTD H £410%
$rIRE i SUN HUNG KAl PROPERTIES 287%
FRE5 488 CHINA OVERSEAS LAND & INVESTMENT 219%
FREF3E) CHINAMOBILE LTD 2.06%
B3R 1T CHINAMERCHANTS BANK 1.97%
T #5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.97%

HEE{E1PHRE | FUND MANAGER'S REPORT

MBCHA R T PEESHHIREEN S B RIENEE EERER - UMENERSEESTNHIURENER - PEBNBERENR
HESRAEEMFER - LHECENEENESERSEENELT  E—SHNSpm SREZeRARSI ESESRA - RENSTRE
BNPABTRE  EPEMNES  RFPABFEERT  SEEESRINRMMNEE  MHE—LRHRRS « BIIRGBARD -

Market has partly factored in potential positive outcome from Sino-US trade talk and also the peaking of US interest rate hike cycle so
the development of these two would remain key sources of volatility in near term. Chinese government'’s policies and onshore liquidity
situation should remain positive and in particular, further liberalization of onshore financial market should continue to attract more inflows
when domestic economy and currency stabilize. While we are still aware of potential short term volatilities, we remain constructive on HK
equities in medium term and continue to strengthen our positions on names with better earnings visibility and also add some rate-sensitive
exposure with high expected return.

BEHIZRIR Source : JFEEEIZHRRAF JF Asset Management Limited
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It=BREEE 00000

North American Equity Fund AR Risk Rating': £ Low (1) » 3 High 51

=&l | AIA MPF - PRIME VALUE CHOICE #HZE2019%1H31H As at 31 January 2019

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION

%E%EEF?EE%éi%gﬁagmﬁa*ﬁ;ﬁ@;& [ | 1;;5733) ﬁgﬂf?g Commun[i)c_atior:_Services
» DR R HA3 I o .37% H%&mm Consumer Discretionary
RS TBRIEES - RRER—BREEER W 6.79% REME Consumer Staples
BEEE o I 6.89% HEJR Energy
To provide long-term capital appreciation through I 14.81% &7 Financials
the underlying approved pooled investment fund W 13.10% fEE;EE Health Care
which consists primarily of sharesin US companies. I 10.13% L Industrials
This fund is a feeder fund investing entirely in an W 21.89% Z&RFHL Information Technology
approved pooled investment fund. B 4.33% ¥ Materials

B 1.32% i Real Estate

B 1.40% AFEE Utilities

[] -0.31% & K EHAth Cash and Others

H&&H | FUND FACTS
[pAvASE| 1 01/01/2002

Launch Date

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

vl " HK$220. 29870 £ =f  EBE +F  RUES FHES
. = E s
Net As:et Value Per Unit 1Year  3Years 5Years 10 Years SinteLaunvch YTD7
& - 3
Eﬁﬁ'“{ﬁ [E§] * HK$2,457.0687T F7EE$R Cumulative Return (%)
Fund Size (million) Poe
Fund -
ESMZLE  : 1.93% e s 615 37.00 4439 231.99 12429 7.56
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -2.36  9.93 18.19  67.94 97.93  0.00
A2 EFIEEEA 1 11.58% T 5
Fund Risk Indicator 4 z:{tﬁliﬁ Bt
N Fund - _
RSB | REES — 2 qzt':]ﬁ!zl;*‘*liliﬁ‘ 615  11.06  7.62 1275 484
Fund Descriptor qu“t)_’ Fund — North Dollar Cost Averaging Return (%)* | -2.36  3.21 3.40 5.32 4.08 -
merica
JBLE[E13R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
#%& Fund -819 2101 874 -235 1.1 -
ORISR N
Dollar Cost Averaging Return (%)* | -9.70 9.35 6.91 -1.24 5.19 -
+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
.
% of NAV
&% MICROSOFT CORP 407%
BESR/AT) APPLEINC 397%
{H7E A ERNAH 2 /A &) BERKSHIRE HATHAWAY INC CLASS B 2.72%
SEI$R4T BANK OF AMERICA CORP 2.07%
T8 /A F) AMAZON.COM INC 2.06%
SPDR 2 500ETFE5T £ £ SPDR S&P 500 ETF TRUST UNITS SER 1 S&P 1.98%
& /A THE BOEING COMPANY 1.92%
ALPHABET INC CLASS C 1.92%
E{#8E CHEVRON CORP 1.91%
%458 HOME DEPOT INC 1.90%

HEE{E1PHRE | FUND MANAGER'S REPORT

BT = ARTREREECE AER - REEBELE - BPEERS  AERa S EERENGER NS  TREBUNER - TR
BUHE - MR UEDER ISR BIMENER - SREENARREES - XEARAMRERIERT - AkHHS  BhXES
BERA - MIHHAEE - ATHEEFERN - BRTHORAER -

In January, the market panic that was prevalent in December subdued and calmer sentiment prevailed. The protracted government shutdown
was brought to a temporary end after Trump conceded to reopening the government without a definitive border wall deal. For now, the Fed
has quelled the concern that its rate hike path would be on “autopilot”, and investors seemed to have responded positively over January.
A strong month of earnings from US companies also supported markets, but there were certainly elements of concern regarding the
uncertainty of trade developments between the US and China. We await further development of on-going negotiations that will supposedly
take place in February.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
17



RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #ZE20191H318 As at 31 January 2019
RERAES 00000
G reen Fu nd EBRHER* Risk Rating®: {& Low (1) » & High (5)

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

TULIRE - BREERURIEAEE  HEMA I 3.08% & Australia
BLETTIRE R RIE (1) AR A RNRIZTHRE (218 6.16% 2B Britain
RAARRBSRRIRA - LERSAVSE@EMER LT M 358% JIEX Canada
AREREFRZHRIER AP RIIRE - B 2.96% E France
RS BEZRES  RRER—IAREESER W 2.86% BB Germany
HER - B 841% B Japan

To provide investors with long-term capital B 2.22% ¥+ Switzerland

appreciation through well diversified investments W 40.61% Z[E United States
inglobal equities principally by investingin companies ' o .
according to (1) their environmental ratings, and W 9.33% HABEIZ Other Countries
(2) financial performance expectations, with a view W 0.79% 3& KHfh Cash and Others
to outperforming the MSCI World Index over the

medium to long-term.
This fund is a feeder fund investing entirely in an £ £33 | FUND PERFORMANCE

approved pooled investment fund. (CEEFEHEEFE + LUBTTEHEO NAV to NAV, in HK Dollars®)
—F =5 hE 15  RIES FHES

HEE&# | FUND FACTS 1Year  3Years 5Years 10Years Sincelaunch YTD
. R7#[E3R Cumulative Return (%)
JpAvA=EE] * 31/03/2006

E% Fund -10.08  27.47 2657 157.24 59.13  8.27
L h Dat
:un_c ‘a—e [ #81% Benchmark* -6.24  38.84 4055 200.75 99.66  8.02
B EEFE © HK$159.13#7T PR A ER" N
Net Asset Value Per Unit Dollar Cost Averaging Return (%]* | -3.33 5.76 1050  42.05 45.80  0.00
E2BME (EHE) * HK$1,847.9487T SFELER Annualized Return (%)
Fund Size (million) E% Fund -10.08 843 483 991 3.8 -
ERHZER 1 1.63%" #&1% Benchmark® -6.24 1153 7.04 1163 553 -
: FHREAEER
Fund ExApense Ratio Dollar Cost Averaging Return (%)* | -3.33 1.88 2.02 3.57 2.98 -
E=IA : 0,
H BB L NT3% JEEEI4R Calendar Year Return(%)_ 2018 2017 2016 2015 2014 -
Fund Risk Indicator
B AR D RERS — B E£ Fund -12.49 2238 2.08 -1.35 4.80 -
D BRE — N N
: N PR A EE R
Fund Descriptor Equity Fund — Global Dollar Cost Averaging Return (%)* | -11.49  9.35 3.59 -1.7 1.77 -
= 5 # 3
+AREIEE* | TOP TEN HOLDINGS #E201921A31H As at 31 January 2019 R AR TN
m H MSCI World Index
% of NAV "ER §§g&;ﬂﬁ§ﬁ‘é‘i§§ (EHREHEEREE
= = ZEZMAE) CEMR AERFRNELERBIHEE
BRAR APPLEINC 210% RS - TN RERASL — | TR RIS -
RI5H HOME DEPOTINC 2.03% The management fees (as defined in the Principal Brochure
E£4HER4TEE[E LLOYDS BANKING GROUP 1.75% of AIA MPF - Prime Value Choice) for this Fund have been
B =A% PEPSICO 1.71% partially waived during the year. Waiver of management fees
/A7) THE BOEING COMPANY 1.69% of this Fund during the said year is temporary. It is not one of
PO = the product features and does not imply waiver of management
Eiﬂﬁﬂﬁi@ﬂﬂ AUTOMATIC DATA PROCESSING INC 1.66% fees In future yeare,
7% ON SEMICONDUCTOR 1.65%
&2 MICROSOFT CORP 1.59%
TBIRAZER AR 1D FBRA R PFIZER 1.56%
3@ ARHBRZAR 3 GROUP 1.41%

HEE{E1PHRE | FUND MANAGER'S REPORT

1BHREHEE L7R8.39% » RENERMRENBRNES ERFEIRIERE - BT HESMNAREEMERAIERES BRRI « [ERRMHLL
Celgene Corporation 1 ON Semiconductor Corporation &R ZRIBRIFAIAL » 1l AbbVie Inc.Fl Amazon.com Inc. AIMEREEMEEHIFRIR

In January, the portfolio gained 8.39%. Strong stock picking in Financials and Information Technology were main drivers to the performance.
However, selection in Consumer Staples and Utilities slightly weakened the overall return for the month. At stock level, Celgene Corporation
and ON Semiconductor Corporation were top gainers while AbbVie Inc. and Amazon.com Inc. contributed negatively.

BEHZIR Source : RAFEIEE EEIREHEHR/AR Amundi Hong Kong Limited
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Guaranteed Portfolio* BUIER" Risk Rating?: { Low (178 High (5

=&l | AIA MPF - PRIME VALUE CHOICE #HZE2019%1H31H As at 31 January 2019

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
B|RERBELUB T ENERERREEIRE © 7518

R R FREEYEIER ©
RS E IR AN AR EERE RSN
HagEe -

To minimise capital riskin Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

E&&H | FUND FACTS
i HE * 01/12/2000

Launch Date

W 95.63% #7T&E2 Hong Kong Dollar Bonds
W 4.46% ETT{E% United States Dollar Bonds
[] -0.09% 32 K EAth Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

= . gt — —F =fF BEF T&E  HIES FHES
Eﬁ{a_{ﬁ [ﬁ';’.] ) HK$9'180'37’§R 1 Year 3Years 5Years 10Years Since Laun_’ch YTD -
Fund Size (million) -
P ©162% S7&[E13R Cumulative Return (%)
Fund?xpen?e Ratio Teen E& Fund 0.15 0.45 1.41 11.00 34.43 0.01
e #5412 Benchmark® 0.05 0.06 0.08 0.11 8.89 0.01
eSS : 0.00% FIH AR R R
Fund Risk Indicator 2 Dollar Cost Averaging Return (%) | 0.07 0.22 0.48 2.68 11.27 0.00
ESERIE Y FE(LE2E Annualized Return (%)
Fund Descriptor Guaranteed Fund* E% Fund 0.15 0.15 0.28 1.05 1.64 -
#5412 Benchmark® 0.05 0.02 0.02 0.01 0.60 -
PR A ER" .
Dollar Cost Averaging Return (%) | 0.07 0.07 0.10 0.27 0.59 -
[EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E# Fund 0.15 0.15 0.15 0.47 0.51 -
SEARAEEIR .
Dollar Cost Averaging Return (%}* | 0.07 0.07 0.07 0.20 0.23 -
3 # # N
+AREIEE* | TOP TEN HOLDINGS #E201921A31H As at 31 January 2019 S AT S ISR B ARSI (B 575
EEREEAL A )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e. “Prescribed Savings Rate”)
DAH SING BANK HKG 0.50% 01/02/2019 3.41%
ABS FINANCE LTD 2.457% 25/09/2024 1.88% Z5FAI% Annual Rate
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.62% 2018 2017 2016 2015 2014
UNITED OVERSEAS UOBSP 3.19% 26/08/2028 1.61% 0.15% 0.15% 0.15% 0.50% 0.50%
DBS GROUP HLDGS DBSSP 3.24% 19/04/2026 1.53% 2 ot . (6 = TE /A
VODAFONE GROUP VOD 2.85% 28/06/2027 151% BRI Source : KIHRRHIRAT)
pany Limited
CDBL FUNDING TWO CDBLFD 3.50% 19/11/2020 1.34%
CAN IMPERIAL BK CM 2.25% 28/07/2020 1.33%
WELLS FARGO CO WFC 3.00% 06/05/2025 1.30%
KOREA EXPRESSWAY HIGHWY 3.02% 03/05/2023 1.23%

HEE{E1PHRE | FUND MANAGER'S REPORT

EHFRRREFEAERKEDM M - —ERR={AREBRITFEREARNAEWER 06%K1.72% » M+FHREEBFESZEER
BIERILER1.92% o BRI A ERUERT.847 BRI RIBEAIEN - FERBIEESRITTR © NSRRGSR HISREIZ
A RESREEARIR MRS o B AMIRERTIE - RS BRI RIS RIRMEREIFIRES

Short-termrates retreated following the demand for year-end funding with 1-month and 3-month HIBOR ending Januaryat 1.04% and 1.72%,
respectively, while the Hong Kong 10-year government yield ended the month at 1.92%. The Hong Kong dollar remained at the weaker end
of the peg at 7.847 to end January. Liquidity will likely be ample within Hong Kong, thus continuing to keep short-term rates at low levels
with periods of volatility owing to seasonal demands. As the currency peg of the USD and HKD remains in place, Hong Kong rates should
continue to follow the trajectory of US rates.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #ZE20191H318 As at 31 January 2019
tﬂﬁ Pas D

ERES _ 00000
Growth Portfolio BB Risk Rating ( Low (1) » 5 High 5

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
BERSHLBTENRPEMEERREEHE

BHEER - HESEA—TREEBIRREES - M
A THIRE N RIRR L LA EER R GRS -
To maximise long-term capital appreciation in
Hong Kong dollar terms and to outperform Hong
Kong salary inflation over the long term through a
professionally managed portfolio, invested in two or
more approved pooled investment funds.

17.40% BRMA%Z Europe Equities
W 30.30% &#&REE Hong Kong Equities
W 10.72% HABLZE Japan Equities
W 17.61% SEEIR%EE United States Equities
W 11.72% EAAYER Other Equities
B 9.25% HAtfE% Other Bonds
I 3.00% IR&REA Cash and Others

HEE&# | FUND FACTS
3z H A © 01/12/2000 %35 | FUND PERFORMANCE
Launch Date
BIEERE T HK$240.3138 7T (BEFEHEEFE  LUBTTEEO NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit — =5 hE 15 RIES FYES
E44E (HE) T HK$11,099.31387T 1 Year 3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) R7&[E1ER Cumulative Return (%)
EEETHER 1 2.03% E% Fund -13.38  29.23  21.22 11533 14031 6.83
Fund Expense Ratio FORAKER
HeFRiEse : 12.56% Dollar Cost Averaging Return (%)* | -3.43 6.09 10.12 28.66 6454 0.00
Fund Risk Indicator 4 FE{LEIR A ized Return (%)
H SRR D EABERS — B - % Fund 21338 892 392 797 49 -
Fund Descriptor BRARERER 90% PR A ER R
Mixed Assets Fund — Dollar Cost Averaging Return (%)* | -3.43 1.99 1.95 2.55 2.78 -
Global - Maximum equity JB4EER Calendar Year Retur('%)_ 2018 2017 2016 2015 2014 5

around 90%
E& Fund -13.75  29.81 0.07 -2.81 0.45 -

SR AEEI SR R
Dollar Cost Averaging Return (%] | -10.65  11.67 2.28 -4.11 0.48 -

+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019
% of NAV
DAH SING BANK HKG 0.50% 01/02/2019 356%
[T 4% R% TENCENT HOLDINGS LTD 325%
FE W47 A% HSBC HOLDINGS PLC 2.78%
& FB{RM AIAGROUP LTD 2.29%
#25%3R1T CHINA CONSTRUCTION BANK H 2.20%
FREIF % PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.43%
=EEF SAMSUNG ELECTRONICS CO LTD 0.99%
$rIRE A SUN HUNG KAl PROPERTIES 091%
AIETRELE ISR D ER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.75%
4R MICROSOFT CORP 0.74%

HEE{E1PHRE | FUND MANAGER'S REPORT

RIMERERSRIFA - PEIERMEMGE  BONERZS HIE - MEEERAMAEN - LATRERESRHRRTR2018E T - @
PEERE S HEF - REBBABERTHNS FERED - B2RENBHESERITSRAPERNES - MASASRITETHEN
FRFEE - RIFAOBIZRIREIAYEIE -

Global growth continues to diverge, with a noticeable slowdown in China and incremental slowing in Europe, while the US exhibits moderating
strength. While global equity markets took a step back in 2018 because of these uncertainties, the team believes they will get back on
track this year as investment spending picks up. The fund invests in companies that are each expected to compound earnings faster than
market expectations over time. The companies it owns have clear competitive advantages, proven management, and attractive valuations.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZEMRAT JF Asset Management Limited
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HEHEE 00000

Balanced Portfolio BUER" Risk Rating?: { Low (1) High (5

=&l | AIA MPF - PRIME VALUE CHOICE #HZE2019%1H31H As at 31 January 2019

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
wailEREENR RS HLUBTHENRME

AIGER R SBEUEEYERR - &8585
SREERERS - MZAEA I RENMIRRLNE
BOROHEPER R E RS -

Tomaximise long-term capital appreciationin Hong
Kongdollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

I 9.41% ErMB%ZE Europe Equities
17.25% EAREZ Hong Kong Equities

W 6.00% HABKZE Japan Equities

I 10.92% SEEIAEEE United States Equities

W 8.69% HAtAYE Other Equities

W 43.91% HAt &% Other Bonds

I 3.82% IR&REA Cash and Others

HEEE#H | FUND FACTS
- IR | FUND PERFORMANCE
oA=L  01/12/2000 EaFH |
Launch Date (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
BEESE * HK$204.36387T —f = HE & RBIES FHES
Net Asset Value Per Unit 1Year 3Years 5Years 10Years Sincelaunch  YTD
E2BE BB * HK$5,561.37:87T STE[E$R Cumulative Return (%)
Fund Size (million) £ Fund 847 1642 1089 6227 10436 4.70
AR 1 1.99% 548 Benchmark® 246 546 1249 3462 3841 -0.18
Fund Expense Ratio Dol:?r%%ﬁ%r%ﬁ;et mi#*| -152 309 521 1515 4093  0.00
_ \veragi u -1, . . . . A
EeEREDS © 8.00% o B
Fund Risk Indicator & FEACER Return (%)
NN . mas = E% Fund 847 520 209 496 401 -
AR IREEERES — BER- 6
Fund Descriptor SABREIREN 50% ﬁ*jﬁg;;hggg 2.46 1.79 2.38 3.02 1.72 -
glllXEdlASGetfg Fund — Dollar Cost Averaging Return (%4 | =152 1.02  1.02  1.42 191 -
arguzd'50§ﬂx'mum equity JEEE G185 Calendar Year Return(%) 2018 2017 2016 2015 2014 =
E£ Fund 932 1687 034 -236 025 -

SEARAEEIR .
Dollar Cost Averaging Return (%]* | -6.61 6.79 0.48 -2.80 -0.53 -

+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019 T —
HEESEES Hong Kong Composite Consumer Price Index

% of NAV

DAH SING BANK HKG 0.50% 01/02/2019 417%

[#&R4%:B% TENCENT HOLDINGS LTD 2.10%

FE %8172 A% HSBC HOLDINGS PLC 1.62%

$25%$R4T CHINA CONSTRUCTION BANK H 1.40%

R FB{RM AIA GROUP LTD 1.35%

US TREASURY N/B T 2.25% 31/12/2024 1.26%

US TREASURY N/B 3.00% 15/02/2048 1.02%

US TREASURY N/B T 6.50% 15/11/2026 0.98%

WITREASURY SEC. WIT 2.75% 15/02/2028 0.97%

HEITFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 0.93%

HEE{E1PHRE | FUND MANAGER'S REPORT

RIMERERSRIFA - PEIERMEMGE  BONERZS HIE - MEEERAMAEN - LATRERESRHRRTR2018E T - @
PEERE S HEF - REBBABERTHNS FERED - B2RENBHESERITSRAPERNES - MASASRITETHEN
FRFEE - RIFAOBIZRIREIAYEIE -

Global growth continues to diverge, with a noticeable slowdown in China and incremental slowing in Europe, while the US exhibits moderating
strength. While global equity markets took a step back in 2018 because of these uncertainties, the team believes they will get back on
track this year as investment spending picks up. The fund invests in companies that are each expected to compound earnings faster than
market expectations over time. The companies it owns have clear competitive advantages, proven management, and attractive valuations.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZEMRAT JF Asset Management Limited
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REEAHES

Capital Stable Portfolio

% EB4Z | INVESTMENT OBJECTIVES

: stEMEEE SRR RERER
RENEHRBEZMIRSHRE0R o HTEE—
REXEIRNEM S - MZEATIRENRIRELL
ERORHEERERS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long
term through limited exposure to global equities,

BEES% | ASSET ALLOCATION

=8/ | AIA MPF - PRIME VALUE CHOICE

#ZE20191H318 As at 31 January 2019

0601016

EBR#ER* Risk Rating®: {& Low (1) » & High (5)

I 5.62% BUMALE Europe Equities
10.18% & BA%Z Hong Kong Equities

B 3.61% BARLE Japan Equities

W 6.57% S=EIA%E United States Equities

B 552% HAAYE Other Equities

through a professionally managed portfolio, invested
in two or more approved pooled investment funds.

H&&E#H | FUND FACTS
jpava=E] * 01/12/2000

Launch Date

[0 5.17% #7tf&% Hong Kong Dollar Bonds
W 54.03% Efthf&EZ Other Bonds
B 9.30% & KRHEAM Cash and Others

H &353R | FUND PERFORMANCE

BUEESE T HK$184.998 7T (BEFEHEEFE  LUBTTEEO NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit —& = R +E  BuES F9ES
HemE (mH8) I HK$3,573.448 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) F7TEE$R Cumulative Return (%)
A2 EER 1 1.98% E% Fund -547 1059 680  39.84 8499 3.8
Fund Expense Ratio bict:d Benchmarl(7 1.34 2.17 2.54 3.41 2682 012
= . RLAEEIR
B&EBRES ¢ 5.32% Dollar Cost Averaging Return (%1* | -0.55 ~ 1.99 340 936 29.46  0.00
Fund Risk Indicator & -
s g - FELEIR A d Return (%)
AR CiREEERD — Rk -
: = AnEs s o, E& Fund -5.47 3.41 1.32 3.41 3.44 -
Fund Descriptor BAREREL 30% i .
: #&1% Benchmark 1.34 0.72 0.50 0.34 1.32 -
Mixed Assets Fund — T L
Globa:-alzl;ﬂmum equity Dollar Cost Averaging Return (%) | -0.55  0.66  0.47  0.90 143 -
around 5% B4R Calendar Year Retumn(%)_ 2018 2017 2016 2015 2014 2
E# Fund -6.35 11.15 0.54 -2.21 0.29 -
SEARAEEIER .
Dollar Cost Averaging Return (%]* | -4.15 4.42 -0.61 -2.09  -0.79 -

+XHEFEB* | TOP TEN HOLDINGS* #HF201921 5318 As at 31 January 2019

' —(EABTEHRIR

HEESEES 1-month Hong Kong Dollar Deposit Rate

% of NAV
DAH SING BANK HKG 0.50% 01/02/2019 7.07%
OCBC WING HANG BANK LIMITED 0.25% 01/02/2019 247%
US TREASURY N/B T 2.25% 31/12/2024 1.57%
US TREASURY N/B 3.00% 15/02/2048 1.27%
[#&R4%:A% TENCENT HOLDINGS LTD 1.26%
US TREASURY N/B T 6.50% 15/11/2026 1.22%
WITREASURY SEC. WIT 2.75% 15/02/2028 1.21%
US TREASURY N/B T 2.50% 15/05/2024 1.00%
US TREASURY N/B T 2.125% 29/02/2024 0.98%
FE %8172 A% HSBC HOLDINGS PLC 0.97%

HEE{E1PHRE | FUND MANAGER'S REPORT

RIMERERSRIFA - PEIERMEMGE  BONERZS HIE - MEEERAMAEN - LATRERESRHRRTR2018E T - @
PEERE S HEF - REBBABERTHNS FERED - B2RENBHESERITSRAPERNES - MASASRITETHEN
FRFEE - RIFAOBIZRIREIAYEIE -

Global growth continues to diverge, with a noticeable slowdown in China and incremental slowing in Europe, while the US exhibits moderating
strength. While global equity markets took a step back in 2018 because of these uncertainties, the team believes they will get back on
track this year as investment spending picks up. The fund invests in companies that are each expected to compound earnings faster than
market expectations over time. The companies it owns have clear competitive advantages, proven management, and attractive valuations.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZEMRAT JF Asset Management Limited
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=8/ | AIA MPF - PRIME VALUE CHOICE

Fidelity Growth Fund

RABEEIENREIRES -
MSEIZAMIE ZTTLIRE (EATHARESS)
DUR RS A2 A EIERAYIRIE
LEEDBEHZRES  RIREN—TAREESR

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.
Tomaintain abroad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

H&&H | FUND FACTS
JpAvA=] i 1 01/12/2010

Launch Date

BUEEFE 1 HK$137.67:8 7T

Net Asset Value Per Unit

AE2E (B8) 1 HK$2,181.66;87T
Fund Size (million)

E&pTHR 1 1.86%

Fund Expense Ratio

A2 EEE 1 12.95%

Fund Risk Indicator &

=Stk CiREEERED — R -

RAREHRER 90%
Mixed Assets Fund —
Global - Maximum equity
around 90%

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

[T 32 A% TENCENT HOLDINGS LIMITED

FE E24723% HSBC HOLDINGS PLC

R ¥B{RMz AAGROUPLTD

T 7#5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H
#2:%$R1T CHINA CONSTRUCTION BANK H

FhEI#5&h CHINA MOBILE LTD

] 8 2 2 5K [ #7AY  BR /A =) ALIBABA GROUP

USTN 3.125% 15/11/2028

I A 3 CHINA LIFE INSURANCE COH

A2 R ARG A H ROYAL DUTCH SHELL PLCA

HEE{E1PHRE | FUND MANAGER'S REPORT

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
BURMBENIE @ IERAKHELHRETS

HE&RH | FUND P

#ZE20191H318 As at 31 January 2019

000616

EBRHER* Risk Rating®: {& Low (1) » & High (5)

I 17.66% ECMA%ZE Europe Equities

I 30.90% EF#RLZ Hong Kong Equities
12.35% HABLZE Japan Equities

W 18.79% SEEIA%EE United States Equities

W 11.75% EABA%SR Other Equities

I 2.31% #7tf&% Hong Kong Dollar Bonds

W 6.24% EAthf&Z Other Bonds

ERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

- =& &
1Year  3Years 5Years

+E HIES FNES
10 Years Sincelaunch ~ YTD

R7&[E1ER Cumulative Return (%)

£% Fund -12.84 28.65 2215 N/ATSER 37.67 6.47
R A EIR N

Dollar Cost Averaging Return (%)* | -3.56 5.74 9.73 N/ATERE 20.96 0.00
FE{LEIR A ized Return (%)

% Fund -12.84 876 408 N/AT@EFA 3.99 -

"N

PR

e N
Dollar Cost Averaging Return (%)

-3.56 1.88 1.87 N/AT#EA 236 -

[ F [5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

E& Fund

R ASAEIER N
Dollar Cost Averaging Return (%)

-12.79  27.80 0.31 -2.26 1.17 -
-10.43  11.11 2.01 -4.39 0.63 -

#HZE2019%1H318 As at 31 January 2019

% of NAV
3.56%
2.57%
2.21%
1.86%
1.75%
1.53%
1.00%
0.91%
0.90%
0.90%

LAB(BARINTHE AR o A REBE SR BRI A iEH - BEMRIRIRARS - XRE—ABEH « BHEE2016
ERHNERE  BRHEFET - BERETSE—AHHRSERR -

Asia Pacific ex Japan equities advanced in January. Sentiment received boost amid expectations for additional policy stimulus measures
to support the Chinese economy. US equities rebounded in January and registered their highest monthly gains since March 2016. Market
sentiment improved significantly after the US Federal Reserve signalled a possible end to interest rate increases and suggested that it would
take a flexible approach to balance sheet reduction. European equities started the year on a positive note as markets rebounded following
December’s sell-off. Fixed income markets posted positive returns in January.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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RIpERSER

BERTHERES 00000
Fidelity Stable Growth Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
S REIMIERIR REBRMEER - GIanRER

gz
EEZE  #HSEZ S TLRERS - o -
BT RS TS (T ARESE) W 9.64% BRMARER Europe Equities
LURBRFITEFGHER A B R AT 17.90% & #BA%Z Hong Kong Equities
ILESPBHIZES  RRER—BREESR B 6.94% BAREE Japan Equities
BEE - I 10.93% S=EIA%EE United States Equities

W 6.11% EABAEER Other Equities

I 6.50% #TT{&E% Hong Kong Dollar Bonds
W 42.06% EAthfE% Other Bonds

[ -0.08% 32 KHAts Cash and Others

=&l | AIA MPF - PRIME VALUE CHOICE #HZE2019%1H31H As at 31 January 2019

To generate a positive return over the long term
and to broadly diversify the portfolio as to asset
type as between equities and bonds.

To maintain a broad geographic diversification with
abias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund. E£3KR1R | FUND PERFORMANCE

HEE# | FUND FACTS (BRSEHEEFE - LUBTEHES NAV to NAV, in HK Dollars®)
jpavA=E:L] 1 01/12/2010 —F =F HE t+F FIES FHES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
RFE[EER Cumulative Return (%)

BUEEFE 1 HK$130.97:8 7T
Net Asset Value Per Unit E& Fund -7.48 19.22  17.30 N/AT#EA 30.97  4.08
ES@(E (HE)  © HK$2158.72%5% e
i =) . ’ . T Dollar Cost Averaging Return (%)* | -1.42 4.24 7.58 N/AF#EFA 15.15 0.00
Fund Size (million)
A ized R %
HARHLIE © 1.65%** FEALER eturn (%)
Fund Expense Ratio £% Fund -7.48  6.03 324 N/ATEA 3.36 -
EemEgEgs 1 7.92% FMAEER . )
P22 RR AT - 71.92% Dollar Cost Averaging Return (%]* | -1.42 1.39 1.47 N/ATER 1.74 -
Fund Risk Indicator &
HAERE D EAEERS — BHE- [ £E (53R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

Fund Descriptor BAREREX 50% £% Fund =758 17.78 145  -186 218 -
Mixed Assets Fund —
Global - Maximum equity
around 50%

SR AEEI SR R
Dollar Cost Averaging Return (%)* | -5.89 7.19 -0.03 -2.73 0.36 -

= # # 3
+XHEEB* | TOP TEN HOLDINGS 2201941 H318 As at 31 January 2019 "o | ARAMARSEES (T LA R 8l
EEREEAL ZEIBWNE) DELS  AESEARSEERINGA

% of NAV YRt - TR REMSEZ—  FTRERA%BRERR
o The management fees (as defined in the Principal Brochure

USTN 3.125% 15/11/2028 6.15% of AIA MPF - Prime Value Choice) for this Fund have been

USTN 2.875% 31/10/2023 2.85% partially waived during the year. Waiver of management fees

GERMANY SER 178 0.00% 13/10/2023 2.77% of this Fund during the said year is temporary. It is not one of

GERMANY 0.25% 15/08/2028 REGS 251% the product features and does not imply waiver of management

[#ET %A% TENCENT HOLDINGS LIMITED 2.01% fees in future years.

GERMANY 0.50% 12/04/2019 REGS 1.71%

USTN 3.00% 15/08/2048 1.56%

FE %8172 A% HSBC HOLDINGS PLC 1.49%

R FB{RM AIA GROUP LTD 1.28%

T #54$R7T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 1.06%

HEE{E1PHRE | FUND MANAGER'S REPORT
LAB(BARINTHE AR o A REBE SR BRI A iEH - BEMRIRIRARS - XRE—ABEH « BHEE2016
ERHNERE  BRHEFET - BERETSE—AHHRSERR -

Asia Pacific ex Japan equities advanced in January. Sentiment received boost amid expectations for additional policy stimulus measures
to support the Chinese economy. US equities rebounded in January and registered their highest monthly gains since March 2016. Market
sentiment improved significantly after the US Federal Reserve signalled a possible end to interest rate increases and suggested that it would
take a flexible approach to balance sheet reduction. European equities started the year on a positive note as markets rebounded following
December’s sell-off. Fixed income markets posted positive returns in January.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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RIpERSER

BEREESEE

=8/ | AIA MPF - PRIME VALUE CHOICE

Fidelity Capital Stable Fund

% EB4Z | INVESTMENT OBJECTIVES

BS R AR IE EIER R SRR B I D IRBI RV EE - il
MEHFRERE  ASREETRERE -
HSEZAMEZTEIRE (IERTHARESHE) L
RIEREAEBI PR AR -
%ggﬁ%ﬂ%%&%ﬁ C RBRER—IRAEESR

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.
To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.
This fund is a feeder fund investing entirely in an
approved pooled investment fund.

HEE#H | FUND FACTS
jpAvA=E-t] 1 01/12/2010

Launch Date

BEEEE * HK$117.9138 7T

Net Asset Value Per Unit

AE2E (B8) * HK$1,000.76;875T
Fund Size (million)

A2 EE 1 1.84%

Fund Expense Ratio

A2 EEE 1 5.60%

Fund Risk Indicator &

=Stk REEERED — Rk -

RARERER 30%
Mixed Assets Fund —
Global - Maximum equity
around 30%

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

USTN 3.125% 15/11/2028

USTN 2.875% 31/10/2023

GERMANY SER 1780.00% 13/10/2023
GERMANY 0.25% 15/08/2028 REGS
GERMANY 0.50% 12/04/2019 REGS
USTN 3.00% 15/08/2048

EUROPEAN FINANCIAL STABILITY FACILITY 0.20% 17/01/2024 REGS

JAPAN (5 YEAR ISSUE) SER 128 0.10% 20/06/2021
USTN 0.625% 15/04/2023
[#ET %A% TENCENT HOLDINGS LIMITED

HEE{E1PHRE | FUND MANAGER'S REPORT

BEES% | ASSET ALLOCATION

#ZE20191H318 As at 31 January 2019

0601016

EBR#ER* Risk Rating®: {& Low (1) » & High (5)

[0 5.64% BUMALEE Europe Equities
10.79% & BA%Z Hong Kong Equities
B 4.47% BABE Japan Equities
W 6.67% S=EIA%EE United States Equities
B 3.70% EABAEER Other Equities
I 11.56% #&7tf&% Hong Kong Dollar Bonds
W 57.10% HAthf&% Other Bonds
W 0.07% H& KHfh Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

1Year  3Years 5Years

—F =F i +E  BUES FHES

10 Years Sincelaunch ~ YTD

R7&[E1ER Cumulative Return (%)

"N

PR

e N
Dollar Cost Averaging Return (%)

£% Fund -4.90 12.42 8.50 N/ATEA 17.91 2.92
R AAEIR" N

Dollar Cost Averaging Return (%)* | -0.49 2.94 4.54 N/ATSER 8.38 0.00
FE{LEIR A ized Return (%)

E% Fund -4.90 3.98 1.65 N/ATER  2.04 -

-0.49 0.97 0.89 N/ATER 0.99 -

[ £F [5]; Calendar Year Return(%)

2018 2017 2016 2015 2014 -

E& Fund

SRAEER
Dollar Cost Averaging Return (%)

-5.16  12.39 0.66 -3.38 0.85 -
-3.71 5.01 -1.33 -262  -0.62 -

#HZE2019%1H318 As at 31 January 2019

% of NAV
8.38%
3.89%
3.78%
3.43%
2.33%
2.13%
1.39%
1.37%
1.35%
1.22%

LAB(BARINTHE AR o A REBE SR BRI A iEH - BEMRIRIRARS - XRE—ABEH « BHEE2016
ERMBRE - TSNS - EEWETISE— R RIS ERRE -

Asia Pacific ex Japan equities advanced in January. Sentiment received boost amid expectations for additional policy stimulus measures
to support the Chinese economy. US equities rebounded in January and registered their highest monthly gains since March 2016. Market
sentiment improved significantly after the US Federal Reserve signalled a possible end to interest rate increases and suggested that it would
take a flexible approach to balance sheet reduction. European equities started the year on a positive note as markets rebounded following
December’s sell-off. Fixed income markets posted positive returns in January.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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