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AlA Retirement Fund Scheme RFB iR A & 512l

Important Notes EE&EH

« The AIA Capital Guaranteed Fund in this AIA Retirement Fund Scheme (the “Scheme”) invests solely in an insurance policy issued by the AIA Company Limited (the
“Insurer”). Your investments in the AIA Capital Guaranteed Fund, if any, are therefore subject to the credit risks of the Insurer as both insurer and guarantor. Your
entitlement to the capital guarantee under the AIA Capital Guaranteed Fund for each calendar year will be subject to your continued investment in the AIA Capital
Guaranteed Fund until the end of each calendar year (please refer to the section entitled “Switching Between Funds” of the Principal Brochure of the Scheme for
details of how a year is to be defined).

RPBARSHE [F58] )2RBRFESARREN—EHRBRBERAT( [FEADBITHRIBE - Ul FRAKBREEEHRE(WB)ERZERA
EAZESEEZARARRBEANGERR - RUERSFEAEANFERERE  RRERDREAESCEARBESELEN(EHFE—AZES  52H
FHEZEEHAETES [EES2BEER] H5) -

The AIA Guaranteed Fund in the Scheme is a capital guaranteed fund. The guarantor is AIA Pension and Trustee Co. Ltd. Your investments in the AIA Guaranteed
Fund, if any, are subject to the credit risk of the guarantor. Your entitlement to the capital guarantee under the AIA Guaranteed Fund for each year will be subject
to your continued investment in the AIA Guaranteed Fund until the end of each year (please refer to the section entitled “Switching Between Funds” of the Principal
Brochure of the Scheme for details of how a year is to be defined).

FHERBREZSRENRIES - RIBRARSEERGEAERATARESRECREA - FRRBRFESNBRE(WA)FAZRBANCERR R4
BREEELAZANIFERERE  MRERIRBESZEAMBIBGENBREE —AZES  B2MANHEACIEHAETES [T BFEER] B%) -
The AIA Interest Guaranteed Fund in the Scheme invests solely in an insurance policy (“China Life Policy”) issued by China Life Insurance (Overseas) Company
Limited (“China Life"). Your investments in the AIA Interest Guaranteed Fund, if any, are therefore subject to the credit risks of China Life as both insurer and guarantor.
You will receive, at the Fund level: (a) a capital guarantee; (b) a Guaranteed Net Investment Return (as defined on page 37 of the Principal Brochure of the Scheme)
of 1.5% p.a. for the first 36 calendar months starting from 31 January 2018; and (c) (if applicable) any additional investment return by way of bonus units. Your
entitlement to the additional investment return under (c), if any, will be subject to the following conditions: you have held units in the Fund and remain a member or
external retirement scheme investor of the Scheme as at the last date of the relevant calendar year (i.e. 31 December of that calendar year) and at the time when the
distribution of such bonus units is actually made. Please refer to the section entitled “AlA Interest Guaranteed Fund” of the Principal Brochure of the Scheme for details
of the above.
FHEzRPAEREESARRER—EATEASRE C8) ROBRAE ( [PEABRRE] ) ZTHRRE ([PEASREERE] ) - 8ut K
ARESRBESHRE (WF) BAZTHEASRBEARRARRBEANEERR - REEAESBEAKER : ()EFRE ; (DREFFRELE (ERRAE
ZEEHAESIE) - £2018F1 B3 RN EICMEERBEA1.5% (UEEREH) | UK (o) BBRANBMWIMEBMRERR (MBEA) o fR1E (o) BETEE
ESNEMELR (WF) SEFEUTHRGE  fERNEZHBBENER B (MZBEM12A310) IRERSRZSAFNENZHHFEAELEN W
BEMASRFERERNRBIGFEIREE - FLRAARTEZEIERAETEA [KAFRREES | BOUTHRULFE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are
in doubt as to whether a certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent
financial and/or professional advice and choose the fund choice(s) most suitable for you taking into account your circumstances.

EEERERER MU EHREATRZIRARNEERFNTEMRR - EEELESERER  JE-EESEERABESR(EERERENRNREER)BEN
B RESABLMER/BEEATNER  YREGHEARRIMRESRESHRNESRE -

In the event that you do not make any fund choices, your contributions made and/or benefits transferred into the Scheme in respect of you will be invested in the
default fund choice as agreed between your employer and the Trustees (and set out in the appropriate enrolment form(s)).

MRREERENESEE  REENRAR/BEBERHBNERERENTHETHITAEFRENESRBECHER BT RETIIH) o

The AIA Capital Stable Fund and AlA Allianz Capital Stable Fund do not guarantee the repayment of capital under all circumstances.
RPBERFEEGRRARBBERFERUEAABERTHTIRENELE -

You should not base your fund choices on this document alone and should refer to the Principal Brochure of the Scheme for details (including risk factors & fees and
charges).

RAEAAREZH X EHEARERE » FEFE  BREABRRERNE  F2HANHEAZEIEHHE -

Investment involves risks, you may suffer significant loss of your investments and not all fund choices available under the Scheme would be suitable for everyone.
Investment performance and returns may go down as well as up. Past performance is not indicative of future performance.

REFREAR  RAURSEZEANRERX  AENNESEEF —EBEEEAAL - REXRARDBAKTH - BARRUFARKRANIEE -

.

.

# The top ten holdings of an investment fund are calculated by AIA Pension and Trustee Co. Ltd., based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, June, July, August and December; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of March, April, May, September, October and November

with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only. The top ten holdings of an investment fund are shown at a
different month (as specified in top ten holdings table) from the reporting month.
REES T AREBEE DHRHDEREEEREIBRARREL=EREM
1.®—B ZA KRB -tAB - NARTZAHSANME » ARERES I TRAAREER | R
2HM=A mA -EA -NA tART-AREAMGMS  EAERESZ+AREER
ZEEFEFREE  UEHMSZH REESZTAREEEMBAN (RTAREEBIIRAR) BEEAHTE -
Source: AlA Pension and Trustee Co. Ltd., unless specified otherwise.
ERRR : MR  ERMRBRRESEBEREXEMOTRME o
The AIA Retirement Fund Scheme is a pooled retirement scheme under the Occupational Retirement Schemes Ordinance.
RPBBRR ST EBBERNABROITHERBRSEE
Investors are subject to the credit risks (including default and downgrade risks) of the insurer in the case of a fund which invests in an insurance policy.

EFRESRER—RRRE REEFRERGAZEHAR(EHERRFRTARR) -

For further details including the fees and charges, product features and risks involved, please refer to the Principal Brochure of the Scheme.

AHEE SEKE  ERRRERASROER  WERFHUZEIERNE -

Every effort is made by AIA Pension and Trustee Co. Ltd. and AIA Company (Trustee) Limited to ensure that all information contained in this publication is accurate at the date of
publication.

RARKEERRERARAT( [KIPRAKE ] )ERA(ER)ERAT( [KBET] ) CEMERRATINAFHER RN ENSRERL -

Issued by AIA Pension and Trustee Co. Ltd. (incorporated in the British Virgin Islands with limited liability).
HRBENRSEERGEAERARANABEARESIMALZBRAR)TIE -



AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 29 February 2020 & Z20209%2 A29H

AlA Guaranteed Fund* RFBREEL

Investment Objective &R¥& B1Z

To develop a secured source of high recurring income over the long run and the guarantee
of capital by investing in prudent, balanced fixed interest instruments and equities with low to
medium inherent risk.

HEIPENRZARK  RER—ELCERAFEHNNENERIARREAER
feMESRESBERARERRE o

Asset Allocation EED T

(1) Hong Kong Dollar Bonds &7t fE%
(2) United States Dollar Bonds EtfE%
(3) Cash and Others BeRkHAM

Fund Manager’s Report
HeREHE

The Hong Kong dollar swaps curve
continued to stay higher than the US
dollar swaps curve in February. Risk
premium continues to stem from political
developments in Hong Kong, as well as
the coronavirus outbreak focused in China
and Hong Kong. The team will continue to
monitor political developments in Hong
Kong, trade headlines and the US Federal
Reserve's stance to gauge theirimpact on
the yield curve. We expect rates in Hong
Kong to follow the rates trajectory of the US

(3)6.51%

(2) 0.59%

Fund Performance E£R1

Cumulative Return EREEIR

1_M{Egh 11:' 33;_;5 5;:;5 ;::;i:; inthe long term, but social/politicalissues

) A o ; . will likely contribute to the magnitude and

0.12% 1.32% 4.88% 9.97% 1.30% volatility of risk premium to interest rates

Period Return ¥ A 15} in H?ng_Kong. )

(1)92.90% ARB TR NALL Z B R

01/03/19 - 01/03/18 - 01/03/17 - 01/03/16 - 01/03/15 - EREBAT - BRBELEHNELH
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16 RERRTFEANENE BN L RIEHRE
1.32% 1.55% 1.93% 2.25% 2.55% B REERKSEARSHEBRER -

URESHSREEABREROLS - U
BELSAHESHRNTE - AMEAR

Top Ten Holdings# +A®KREEE#

= R ~ I = » {8
(as at 30 November 2019 £, 22019 115 30H) (of NAVIEEEBHEE AL 4 AlA Guaranteed Fund (the “Fund”) provides for an annual capital guarantee at the end of ﬁgﬂzﬁﬁg EEFE%.@}:%E% fa
each relevant year on any amount invested in the Fund (after any deduction for payment ﬁ E/ B(/‘:' ﬁﬁhgl Q%E‘%%U"'Etﬁﬁg1“
BANK OF SCOTLAND PLC 0.00% 17/08/2020 2.00% N =D
of the Trustee Fee of 1% p.a. (deducted monthly)). If a member or an external retirement lElﬂ] /&E °
KOREA RAILROAD CORP 2.60% 25/05/2023 1.86% scheme investor (as the case may be) switches out his/her investment from the Fund PPN S . .
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.69% before the end of the relevant year for any reason, the guarantee of capital mentioned Sf)ulrce ﬁﬂfk‘ﬁ . P‘?eBr'dg/?\lﬂveSIments Asia
UNITED OVERSEAS BANK LTD 319% 26/08/2028 1.42% above will not apply and the member or external retirement scheme investor would Limited HEREZMERDE
-7 B be entitled to his/her contribution and the monthly yield that has been declared and
PLACES FOR PEOPLE TREAS 3.25% 30/08/2023 1.31% credited to his/her account on or before the date of switching. In addition, a member or
AROUNDTOWN SA 3.69% 11/03/2024 1.19% an external retirement scheme investor who switches out his/her investment from the
Fund before the end of the relevant year may not receive the whole amount of his/her
COMMONWEALTH BANK AUST 3.36% 30/03/2027 112% contribution if the monthly yield declared is negative. The guarantor is AIA Pension and
ASB FINANCE LTD 2.457% 25/09/2024 1.06% Trustee Co. Ltd. ("AIA") while AIA Company Limited agrees and undertakes to satisfy the
CN OVERSEAS FIN KY VIII 2.90% 15/01/2025 101% capital guarantee under the Fund if AlA is unable to satisfy the capital guarantee for any
reason.
QARG EIDZ575 (I 1.00% RAREES([KEE ] URENFESHEALHE (UEANBRETI%TTAR

BEAKHE) CSEARFEARERM—AXFERRE - WHEHIRRIKG
BREEREAME)EERFEARANATAEEBREM/ONARENRE . |
LE’J@M%*”%T@Wﬁﬁ?ﬁkaiﬁﬁwzﬁ%‘f%ﬁxé%fiﬁﬁH:'}xéﬁ%"ﬁ% «mm
RESERABRERBE AR 2ACSRFAART /4 RARER

E NHEBRFELARANGACRERGREY ﬁkai%ﬂ@&%ﬁﬂhé%ﬁ#&
RERNAESNEERTETERRAENRESHE - FES 2 REABRKARNKE
EEREEERAE([&M] ) MREFRE  KAREBBTFEFRE - KR
BAERABRELAREEEARE

~ The fund is denominated in Hong Kong dollars.

AESBETAREES -

AIA Capital Guaranteed Fund2~ RHBREESL>

Investment Objective REBE Asset Allocation BEED

To achieve a stable, consistent, predicable rate of return and the guarantee of capital, by investing (1) Hong Kong Dollar Bonds BLES
primarily in fixed income instruments or in any product which, in the opinion of AIA Company (2) United States Dollar Bonds E7T{&E%
Limited, provides economically equivalent returns, through its underlyin insurance olic

P v & ¢ ying poty. (3) Cash and Others BeREAM

EBRMRERBEN  RERESIAIRBRBERDARAEE ERBEWEN
EAER - UREERE - UHERTESZER - I 2@({%4@8’9 o

Fund Performance E&R®RE

(3)6.51%
o) 0.59%‘l

Cumulative Return 2R EH

1 Month 1 Year 3 Years 5 Years Year 2019
—fEA —£ = R 20195 E
0.11% 1.32% 4.88% 9.98% 1.30%
Period Return #] A EIR
(1) 92.90%
01/03/19 - 01/03/18 - 01/03/17 - 01/03/16 - 01/03/15 -
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16
1.32% 1.55% 1.94% 2.25% 2.56%

Top Ten Holdings# +xR&EEBE#

(asat30 November 2019 ELZ2019F 11 H308)  (%of NAVIEEEFEB L)

2 plA Company Limited, is the insurer of the underlying insurance policy, guarantees the
investment yield of AIA Capital Guaranteed Fund declared for each calendar year will

9 9
BANK OF SCOTLAND PLC 0.00% 17/08/2020 2l not be negative. The Insurer, at its sole discretion, has the right to retain any investment
KOREA RAILROAD CORP 2.60% 25/05/2023 1.86% income of AIA Capital Guaranteed Fund that is in excess of the required amount to be
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.69% set aside to meet the guaranteed benefits under AIA Capital Guaranteed Fund. Such a

guarantee will not apply if a member leaves AlA Capital Guaranteed Fund in the middle
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 1:42% of the year. Scheme participants are advised to refer to the Principal Brochure and
PLACES FOR PEOPLE TREAS 3.25% 30/08/2023 1.31% Fund Fact Sheets of the Scheme for more information. The Insurer reserves the right to
AROUNDTOWN SA 3.69% 11/03/2024 1.19% discontinue the guarantee or revise the guarantee upon the giving of 6 months notice (or

such shorter period in compliance with relevant regulatory requirements).

COMMONWEALTH BANK AUST 3.36% 30/03/2027 112% Eﬁ%{%ﬁ“ D2RRABEIRBERL D [RRA] ) RRARESELEAR
ASB FINANCE LTD 2.457% 25/09/2024 1.06% AES T RENBREFSHEY ERDRAEZENRENABOEBRERNE
CN OVERSEAS FIN KY VIII 2.90% 15/01/2025 101% 1%%%%‘#&; RIEN &ﬁAT%%MFﬁ%’#D@ﬁ%%Um&E’ﬁﬁE ARFELFE

ARKIHEAFAMBBR B2 HKE - BERBRAELHER  HUSHEEES
SIS R 5 WS A1 TESBERE S B < RRATAEAAEA B BANER @A

*HEE?EE?%HTZE%@%JHH) %*EE’JF**JHEE&’EBE&% o
© The fund is denominated in Hong Kong dollars.

FEENBETRRER -
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As at 29 February 2020 & Z20209%2 A29H

AlA Interest Guaranteed Fund~ A FIEREBE S~

Investment Objective REBE Asset Allocation BED Fund Manager’s Report
To achieve a stable, consistent, predictable rate of return and the guarantee of capital, subject (1) China HE g%,@giﬁ $ﬁ%
to the risks associated with the investments, by investing solely in the “China Life - Deposit 2) F $ X X
Administration Guarantee Fund Policy” issued by China Life, which subsequently invests into an () France / @ Theglobalcoronawrusoutbreakstartgd n
open ended unit trust, called the China Life Franklin Diversified Income Fund. (3) Hong Kong £ iate I;ebruarly f‘auTedtthbel mtarketFo qSL:'Ckkly
s - = = N . ; & urn from relatively stable to panic. Stocks
ﬂ%ﬁﬁ}ﬁ%ﬁﬁ‘ﬁiqﬂ}\ﬁﬁlﬁﬁ'\;‘ﬁﬂ@ﬂp‘A% - REEE (REED) 232{%§: B (4) " India , A and commoditiesfyellsharplvl.)The10-vear
WMERE  WHENTRESCER  TEBRAEN  KERAZHERERR - MZR (5) Indonesia e USTyield hita record low and credit spreads
ERENFRRENET - PAASERRMZ TLBEES - (6) Japan S widened. The large-scale adjustment of
T tihee the market has led to tighter liquidity.
(7) The Philippines SEEE
i - The fund has appropriately increased its
(8) United States =H cash positions to avoid risks. By the end
Fund Performance gﬁﬁiﬁ (9) Other Countries HthExR of February, the 10-year UST yield was
(10) Cash and Others BeREHM 1.15%, 36 bps tighter than last month,
and the 2-year UST yield was 0.91%, 40
Cumulative Return & E R bps tighter than last month.
1 Month 1 Year 3 Years 5 Years Year 2019 =A E@%ﬁﬂﬁﬁﬁﬁ%ﬁ%ﬁ%@ﬂ@ﬁﬁﬁ ,
—@R —% =% i 20195 (10)-0.09% (1) 58.38% BYHHRRELE AR EBEAR
e, pnEm =pe ,
0.12% 150%  NATER NATER  1.50% (9)8.25% o BERAREHAR ) 17 HXEE
] 1;”5_1&%@1%‘?% ERRIEER o mg&é
Period Return M E] -~ KEERE  BERBDIEUS  AES
eriod Return S 9723 SEMASANVANER - BE2AK 0 10
01/03/19 - 31/01/18 - 01/03/17 - 01/03/16 - 01/03/15 - ) 176% FHZEENEZRE115%  BEBWE36E
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16 (6) 1.69% 2 0FHEBREER0.91% BEA

1.50% 1.50% 1.50% NATER  NATER (5)7.81% WELOEEE -
. y (4) 2.04% Source BRI AR : China Life Insurance
Top Ten Holdings# +A®KREEFE# (Overseas) Company Limited FEASRE
(asat30 November 2019 ELZ2019F 11H308)  (%of NAVIEEEFEB D) (3) 8.67% (85 RBERAF
JINKE PROPERTIES GROUP 8.375% 20/06/2021 248% @177%
CHALIECO HONG KONG CORP 5.00% 237%
TMB BANK/CAYMAN ISLANDS 4.90% 2.34%
DIANJIAN HAIYU LTD 4.30% 208%
WOORI BANK 425% 201%
POSTAL SAVINGS BK CHINA 450% 1.80%
CMHI FINANCE BVI CO LTD 5.00% 06/08/2028 1.78%
ARABIAN CENTRES SUKUK 5.375% 26/11/2024 161%
CHAMPION SINCERITY HLDGS 8.125% 151%
YANKUANG GROUP CAYMAN 4.75% 30/11/2020 141%
~ The fund is denominated in Hong Kong dollars.
FESUBTAREEY -
o) ==
AIA Global Bond Fund ARk EHFE S
Investment Objective REBE Asset Allocation BEED Fund Manager’s Report
To maximize total investment return by achieving an increase in the value of its investments, (1) Argentina PR 3E HEe &R E
:uar:zlng income and realizing currency gains over the medium to long term, through its underlying (2) Brazil ki Global risk aversion escalated sharply over
. N S 4 T2 45 = . (3) Ghana n#k the last week of February as concerns
ﬁ@ﬁﬁ}gﬁgﬁ ’ %qﬂgﬁgﬁgﬂﬁ@}ﬁﬁgﬁ N ﬁﬁywﬁﬂﬁﬁwﬁﬁﬁiﬁﬁjﬂ%@}ﬁﬁﬁ %) India EUJE over the coronavirus (COVID-19) epidemic
e . £ caused substantial asset price volatility.
. (5) Indonesia e Sovereign bond yields broadly declined
Fund Fact E%}Ej‘# (6) Japan B across much of the world during the month,
s _ (7) Mexico 2R while credit spreads widened. Overall, the
Net Asset Value Per Unit {1 EERE USS$S3ETT 10.96 ®) South K - fund continues to maintain low portfolio
outh Korea duration and remains positioned for
Fund Performance gﬁ%iﬁ (9) Other Countries HibEHR steepening of the US Treasury yield curve.
(NAV to NAV, in US Dollars EEFEHEEFE  UETHE) (10) Cash and Others BeRHM BRYBRES COVID-19) RIENETY
Cumulative Return 2 EH YREMEARRE > SRBRESE
R BE—AZEIFR - AR 2K
1 Month 1 Year 3 Years 5 Years Year 2019 (1) 6.02% SHEEIREFURELE TR MEE
—@EAB — =% R 20195 (10) 12.60% (2)1072% EL%}EE?( CBEME  ESBARBRE
N 0, _ 0, | 0, N N 0, ’ : :%H E@%Eﬁ%%ﬁﬁ&ﬁﬁ%@lﬁuﬂéﬂﬁ
0.81% 5.03% 0.99% N/ATE A 0.18% (3)2.66% Eﬁ?ﬁﬁ%ﬂ% :
Period Return ¥4 B3} (9) 4.04% (4)1011% | Source EHIFIR : Franklin Advisers, Inc.
01/03/19 - 01/03/18 - 01/03/17 - 01/03/16 - 01/03/15 -
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16 (8) 7.80% —
-5.03% 2.94% 1.26% N/ATRIE F N/ATRIE A (5)1007%

Top Ten Holdings# +x#R&EEBE#

(asat30 November 2019 ELZ2019F 11 H308)  (%of NAVIEEEFEB L)

GOVERNMENT OF INDIA, SENIOR NOTE, 7.68% 15/12/2023 385% (7)13.38% (6)2360%
LETRA TESOURQ NACIONAL, STRIP, 01/07/2020 287%
KOREA TREASURY BOND, SENIOR NOTE, 2.00%, 10/03/2021 280%
GOVERNMENT OF MEXICO, SENIOR NOTE, M, 7.25% 09/12/2021 270%
GOVERNMENT OF MEXICO, SENIOR BOND, M, 6,50% 09/06/2022 262%
NOTA DO TESOURO NACIONAL, 10.00%,01/01/2021 250%

GOVERNMENT OF INDONESIA, SENIOR BOND, FR56, 8.375%, 15/09/2026 245%
GOVERNMENT OF INDONESIA, SENIOR BOND, FR70, 8.375%, 15/03/2024 243%
GOVERNMENT OF INDONESIA, SENIOR BOND, FR53, 8.25%, 15/07/2021 241%
NOTA DO TESOURO NACIONAL, 10.00%, 01/01/2023 2.34%
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As at 29 February 2020 & Z20209%2 A29H

AIA Capital Stable Fund RIPEEEFE L

Investment Objective REBE Asset Allocation BED Fund Manager’s Report
To minimize its short-term capital risk in US dollar terms and to enhance returns over the long term (1) Europe Equities BUNRER BEeixE $ﬁ%
through limited exposure to global equities, through a professionally managed portfolio invested in 2) H Kong Equiti EBRE . . . .
i BABR | Dot G 19
BB —EREN R L EBREHANELERREAL  BENENETHED apan Fqulties - ° S Global f
SRR AR AR SRR ETIEE B E A (4) United States Equities ZERE towards the end of month. Global fixed
Sk B\ P23 & XERNEHRMES R RE ° . e income market, on the other hand, rose on
e (5)  Other Equities AR the back of the broader risk-off sentiment,
Fund Fact & & ¥ (6) Hong Kong Dollar Bonds B TE% as expectation that central banks around
\ e _ e the globe will provide further monetary
Net Asset Value Per Unit B EEFE USSZETT 26.99 (7). Other Bonds Rt li bond
apE policy support sent core government bon
Fund Perf 2E4%8 (8) Cashand Others RERAM yields lower throughout the month. The
un eriormance So team reduced the risk positioning to a
(NAV to NAV, in US Dollars EE#EHEEFE * UETHE) neutral stance at month end and will look
(1) 6.06% to de-risk further if the situation worsens.

Cumulative Return RAEI (2)8.80% REMN R BRAEBREE LT

1 Month 1 Year 3 Years 5 Years Year 2019 (8)9.06% (93.79% FERRTRARSR - 3—FHH AR
—@A — =% R 201945 —4)638% | REEBBZHRTHESRLESELH
-1.64% 4.01% 9.89% 10.21% 10.05% yare% | BEE  EROBFESEEERBAT
B MENERISED 2 RETNET
Period Return i @R B REEBRARBRERSRERE
it o BERE-SEE  BERMEK
01/03/19 - 01/03/18 - 01/03/17 - 01/03/16 - 01/03/15- (6) 4.92% B o

29/02/20 28/02/19 28/02/18 28/02/17 29/02/16 Source EHIIE : PineBridge Investments Asia

401% 2.52% 8.39% 6.78% -6.08% Limited A5 REDHNER AT

Top Ten Holdings# +A®KREEE# (7) 56.23%

(asat 30 November 2019 B Z2019F 11830H)  (%hof NAVIHEEFEBDLL)
TERM DEPOSIT USD DAH SING BANK HKG 1.54% 02/12/2019 7.15%
US TREASURY N/B 6.50% 15/11/2026 358%
US TREASURY N/B 3.00% 15/02/2048 356%
US TREASURY N/B 2.25% 31/12/2024 340%
US TREASURY N/B 2.75% 15/02/2028 267%
US TREASURY N/B 2.50% 15/05/2024 257%
US TREASURY N/B 1.25% 31/07/2023 245%
US TREASURY N/B 2.125% 29/02/2024 211%
US TREASURY N/B 1.875% 31/08/2024 209%
TENCENT HOLDINGS LTD 207%

AIA Allianz Capital Stable Fund A} BB FE4-E S

Investment Objective REBE Asset Allocation BEED Fund Manager’s Report
To provide investors with capital preservation combined with steady capital appreciation over (1) Europe Equities BUIRE gﬁf{gfii&%

';Efolsgﬁ i'f(t:rlr}:]g\e/;lr;;/:;t;lr;g(;h a diversified portfolio of global equities and fixed-interest securities, (2) Hong Kong Equities EERE US equities opened the month strongly
BRMBARS RARGIREERELRSAR ST AAAS - BRAFRY (%) Japan Equities HAHRR with market indices reaching fresh highs,
£ =% YRR RS SRS I I~ ’ . = oosted by solid company earnings an
BEERF X ERRRABTASTBEZRE () North Amt.er'man Equities ﬁiﬁ; news that China was to halve tariffs on

. (5) Other Equities RftR some US imports. With the COVID-19

Fund Fact g%'ﬁ*# (6) Hong Kong Dollar Bonds B fE% outbreak mostly confined to China, US

s . H =S stocks appeared relatively complacent,

Net Asset Value Per Unit BE{IEEFE HKSHEH 13.43 (7). Other Bonds '\g1§§m but news of the widespread outbreak in

f 243 (8) Cash and Others RERA South Korea, Italy and Iran caused a steep

Fund Performance S sell-off in the second half of February,

(NAV to NAV, in HK Dollars EEFEHEETFE  UEBETE) taking the S&P 500 to a five-month low.

(1) 5.24% European equities plunged in the second

Cumulative Return 27 E3R 5 (2) 10.99% half of February, amid growing fears that

(8)11.34%

1 Month 1 Year 3 Years 5 Years Year 2019 T (3)3.15% Lheioi%véﬁl 9 gl‘gttf’;le;gv‘;’;smfﬂtesgﬁ

—f8A —& =% if 201955 o (D656% 1 lied in February, as fears of a global
-0.89% 3.63% 9.99% 9.01% 8.45% (5) 3.63%

pandemic caused a surge in demand for
assets perceived to be safe havens.

XERHEADRATRRRY  THEH
AlFE  TESHCERFBRRTED
HAEEE O EHIE—EBERAEEFE -

(6)1.11%
Period Return #] A EIR

01/03/19 - 01/03/18 - 01/03/17 - 01/03/16 - 01/03/15 -
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16

3.63% -4.28% 10.89% 4.72% -5.36% MR B A RENREZRRATE -
— " o (7) 58.00% ZERTOTRABEEE  BREES
Top Ten Holdings# +X#&R&EHA ERRPN ) 2 Ch It EES
(asat 30 November 2019 BRZE2019% 11830H) (%ol NAVIEEEFEE L) BE=ATAAETH  SHES0RER
BANE BMNRHE-ATASHR
VANGUARD S&P 500 ETF 3.73% g&&ﬁ% E]%é%%%ﬁﬂ%ﬁ&%&ﬁﬂ
VANG FTSE EUR EURD 3.48% L}ﬁbi@@}}gﬁkﬂgmg o fﬁqﬂﬁ{é#ﬁ:
US TREASURY N/B 2.50% 15/02/2046 1.65% )5] ﬁtﬂ. s ﬁ%ﬁ&%ﬁﬁiﬁﬁ\j{ﬁﬁﬁg
US TREASURY N/B 2.875% 15/11/2046 1.64:/0 EE%E})@@QEE@%*@% °
BB LTDD 1'210/0 Source EH 3R : Allianz Global Investors Asia
I“Si ;RREE’;SCUORJENS/::;?E/;;5/05/ A 1;2; Pacific Limited R BIRIFETABRAT
TRACKER FUND OF HONG KONG 0.95%
UKTSY 4 1/2% 2034 4.50% 07/09/2034 0.93%
FRANCE (GOVT OF) 1.25% 25/05/2036 0.88%




AlA Retirement Fund Scheme RFB iR A & 512l

As at 29 February 2020 & Z20209%2 A29H

AlA Balanced Fund R HEE S

Investment Objective REBE Asset Allocation BED Fund Manager’s Report
To maximize its long-term capital appreciation in US dollar terms with moderate risk parameters by (1) Europe Equities BUNRZE g%,@giﬁ $ﬁ%
investing in a balanced portfolio of equities and fixed income securities, through a professionally 2) H K Equiti ShpnEs . . . -
managed portfolio invested in one or more collective investment schemes. E3; ) ond Eong.]t' quities Eiﬁ; i[:weessrllt\f Eé%?i;i?l;lr:frsorseerq?:::/raelflili(rar?et
NN N s w . . - w apan Equities = -
BR-EREN-EIULEBRETEANEEEEREMAS  RENRERESES o U p J Sq Equiti zERE highs, the pick-upin Covid-19 cases globally
MRS  ERNEREEARBEE UETHENRHEREE o (4) United States Equities - =EIRS especially inItaly and South Korealed toa
e (5) Other Equities Hitr S sharp sell-off at the end of February due
Fund Fact gﬁﬁﬂ' (6) Other Bonds HibfEsH toincreasing concerns over the temporary
e _ & suspension of economic activities from a
Net Asset Value Per Unit Ef1&EFE USS$ETT 22.72 (7). Cashand Others REREM nation-wide lock down. Global fixed income,
on the other hand, went up amid broader
Fund Performance E£ X%

risk-off sentiment. We continue to manage
(1)9.97% risk dynamically and remain vigilant in

(NAV to NAV, in US Dollars BEFEHUEEFE  UETHE)

(7) 4.58% (2)15.74% monitoring the situation, and will de-risk
Cumulative Return 27 E{ ( further if neccessary.
1 Month 1 Year 3 Years 5 Years Year 2019 §§%H?£z§§:ﬁ§gﬂ;ﬁ%§§%%g“?
—@A — =% RE 20194 (6) 45.85% (3) 627% & - B2 2R ﬁ,ﬁn‘ ES
-2.91% 2.71% 11.21% 11.48% 13.25% f BANRERALRE - GRALZE
MELBRHASEHEDLE - B
Period Return i @R BRHEREES® - B—FH  BRIEED

EBZRETNETS LI - RAERKE
01/03/19-  01/03/18-  01/03/17-  01/03/16-  01/03/15- EEEEEER  LEEEEER N5

&
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16 EERERNEAREREER -
2.71% ~4.37% 13.22% 11.15% -9.81% (5)7.36% Source ERIIER : PineBridge Investments Asia

Top Ten Holdings# +AREEB# Limited HHREZMNERAF

(4)10.23%

(asat 30 November 2019 B Z2019F 11830H)  (%hof NAVIHEEFEBDLL)
TENCENT HOLDINGS LTD 346%
TERM DEPOSIT USD DAH SING BANK HKG 1.54% 02/12/2019 335%
HSBC HOLDINGS PLC 301%
AIA GROUP LTD 288%
US TREASURY N/B 6.50% 15/11/2026 285%
US TREASURY N/B 3.00% 15/02/2048 283%
US TREASURY N/B 2.25% 31/12/2024 270%
US TREASURY N/B 2.75% 15/02/2028 212%
US TREASURY N/B 2.50% 15/05/2024 204%
PING AN INSURANCE GROUP CO-H 199%

AIA Allianz Stable Growth Fund R EFTRRES

Investment Objective REBE Asset Allocation BEED Fund Manager’s Report
To achieve a stable overall return over the long term by investing in a diversified portfolio of global (1) Europe Equities BUIRE He g i& %
equities and fixed-interest securities, through its underlying fund. (2) Hon . AN EE .

; _ g Kong Equities BERRE US equities opened the month strongly
é@ﬁﬁ&ﬁgﬁ T RENBZEREREEFFARZEZULREAS  BSEBEZR (3) Japan Equities SR AES with market indices reaching fresh highs,
HEEER - (4) North American Equities LERE boosted by solid company earnings and

[N . = news that China was to halve tariffs on

Fund Fact R & (5) Other Equities AR some US imports. With the COVID-19
R . (6) Hong Kong Dollar Bonds B TTfE3 outbreak mostly confined to China, US

Net Asset Value Per Unit {1 &EFE HKSHEH 14.30 (7) Other Bonds HihEx stocks appeared relatively complacent,
- but news of the widespread outbreak in

Fund Performance E€ K3 (8) Cash and Others RERALM South Korea, Italy and Iran caused a steep
(NAV to NAV, in HK Dollars EEFELEEFE - UEETE) sell-off in the second half of February,
taking the S&P 500 to a five-month low.

Cumulative Return RFEEH (1) 8.83% European equities plunged in the second

(2) 18.76% half of February, amid growing fears that

1 Month 1 Year 3 Years 5 Years Year 2019 (8) 6:30% )
—ER —t =% A 20195 the COVIDA—19 outbreak was spreading
1.99% 299% 10.94% 10.25% 11.21% bey.ond'ChmaA Global government bonds
Raa ey Rakl 97 e rallied in February, as fears of a global
. 3)5309 | Pandemic caused a surge in demand for
Period Return Hi A EIR (7) 43.94% ® assets perceived to be safe havens.

01/03/19 - 01/03/18 - 01/03/17 - 01/03/16 - 01/03/15 -
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16

XERHEA DT RARY - HHIRY
R3S TESHCXBFERRTED

2.29% -5.92% 15.28% 8.96% -8.79% HAEEE O EHIE—EBERAEEFE -
I ™ 4 (4)1053% MR B A RENREZRRATE -

Top Ten Holdings# +XBEEBEE o2 ZERFUTRBAYBE  BREES

(asat30 November 2019 ELZ2019F 11 H308)  (%of NAVIEEEFEBALL) 6)0.70% B BANRFHEZRHOEREHR
© RE-ATAAETH  SEES0RER

VANGUARD S&P 500 ETF 3.72% @A gﬁﬂ& ° Eﬂfﬂﬂﬂﬁ?ﬁﬁiﬂ —F@%]ﬂ »E

WEANBFRSE EURELRD S ZEZREEARERNEMARBEERE

TENCENT HOLDINGS LTD 2.06% L)(Qbi@@}}ggf(ﬂgm;% o I‘;;Q:IB(HE#E:

ARERIUPLTD s A LH  RAHBREZR2EARTH

US TREASURY N/B 2.50% 15/02/2046 1.23% Eg%;ﬂﬁ}ﬁﬁﬁgﬁg;*ag °

WSR2 SRR ARTS A A8 1'22:/0 Source B3R : Allianz Global Investors Asia

LA 317 s Pacific Limited RSB RATABRAT

HONG KONG EXCHANGES & CLEAR 0.94%

TRACKER FUND OF HONG KONG 0.94%

TAIWAN SEMICONDUCTOR MANUFAC 0.93%




AIA Growth Fund R} lERE S

Investment Objective R¥&E B1Z

To maximize its long-term capital appreciation in US dollar terms by investing in an internationally
diversified portfolio of securities mainly in equities with balance in bonds and cash, through a

professionally managed portfolio invested in one or more collective investment schemes.

ABR-EREN-ERU LERRETENEXEEREAS  RERS TLHERE
FREBE  TBRRENRE  HBRAREEESRAS  RERSHAUETHENR

HEARILE o
Fund Fact £ &%

Net Asset Value Per Unit BEI & FE

Fund Performance E4RE
(NAV to NAV, in US Dollars BEFEUEEFE  UETHE)

Cumulative Return 2FEER

USSETT 4.48

1 Month 1 Year 3 Years 5 Years Year 2019
—{&Aa —i =% R 20195 E
-5.49% -0.67% 13.42% 12.85% 18.69%
Period Return # 1 El5R
01/03/19 - 01/03/18 - 01/03/17 - 01/03/16 - 01/03/15 -
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16
-0.67% -7.39% 23.29% 18.98% -16.37%
Top Ten Holdings# +kiR&EEE#
(asat 30 November 2019 B Z2019F 11 H30A) (%o NAVIEEEFEESLL)
TENCENT HOLDINGS LTD 6.03%
HSBC HOLDINGS PLC 526%
AIA GROUPLTD 503%
PING AN INSURANCE GROUP CO-H 347%
CHINA CONSTRUCTION BANK-H 333%
MICROSOFT CORP 183%
APPLE INC 178%
SUN HUNG KAI PROPERTIES 154%
NESTLE SA-REG 154%
HONG KONG EXCHANGES & CLEAR 1.39%

AIA Allianz Growth Fund R R ERES

Investment Objective R& B &

To maximize long term overall returns by investing primarily in global equities, through its

underlying fund.
BEBREES  FTERENZBRE  MEGES2ROZRER

Fund Fact E£ &%

Net Asset Value Per Unit B EEFE

Fund Performance E&R®RE
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE)

Cumulative Return 2FEER

HKSHBH 14.27

1 Month 1 Year 3 Years 5 Years Year 2019
—f&A — =5 R 20195
-4.29% -1.04% 12.10% 9.35% 16.25%
Period Return A @155
01/03/19 - 01/03/18 - 01/03/17 - 01/03/16 - 01/03/15 -
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16
-1.04% -9.02% 2451% 17.22% -16.78%

Top Ten Holdings# +A&REEE#

(asat 30 November 2019 ELE 20198 118308)  (%of NAVIEEEFEB D LL)
VANG FTSE EUR EURD 373%
TENCENT HOLDINGS LTD 367%
VANGUARD S&P 500 ETF 367%
AIAGROUPLTD 248%
TAIWAN SEMICONDUCTOR MANUFAC 175%
HONG KONG EXCHANGES & CLEAR 165%
SAMSUNG ELECTRONICS CO LTD 153%
ALIBABA GROUP HOLDING LTD 147%
CHINA CONSTRUCTION BANK-H 131%
TRACKER FUND OF HONG KONG 116%

AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 29 February 2020 & Z20209%2 A29H

Asset Allocation EESD #

(1) Europe Equities BUNRE
(2) Hong Kong Equities ERRE
(3) Japan Equities HARRE
(4) United States Equities XEREZE
(5) Other Equities Hitg =
(6) Other Bonds HitifE%
(7) Cashand Others BeRHEM

(7) 3.09% l’(1) 18.33%
(6) 5.02% —‘

(5)13.41%

(2) 29.49%

(4) 18.59%
(3)12.07%

Asset Allocation EES

(1) Europe Equities BUNBRE
(2) Hong Kong Equities EERE
(3) Japan Equities BARE
(4) North American Equities ~ dtXRZ
(5) Other Equities Hir =
(6) Hong Kong Dollar Bonds ~ jBILiE%
(7) Other Bonds HitfE%H
(8) Cash and Others BeRkHEM

(1) 16.42%

(8)5.51%

(2) 33.13%
(4)18.72%

(3)10.81%

Fund Manager's Report
HeEmfs

Global equities remained resilient in early
February and rose to new all-time highs
amid positive momentum from the passage
of US-China phase one trade deal. However,
as the Covid-19 cases picked up globally
and economic activity decelerated on a
temporary basis due to lock down, global
equities fell sharply towards the end of
February. On the other hand, global fixed
income advanced amid broader risk-off
sentiment. The team will remain cautious
over the negative impact from the potential
broader outbreak from Covid-19 where we
will de-risk further if necessary.
ERTEETERBES S KD
RTRZAANRBEE  BERAELHS -

5—FH  EERRHLBRES LA
ELA  RERMBHER  EEEEE

YNEE  RTRARSH - T8 @ik
BEVSEHRETRETS LA - REE
BEREEERETRELIBNTAY
2 MEZEHERNE NREERBRE o
Source EHRIFEE : PineBridge Investments Asia
Limited HERETMERDH

Fund Manager’'s Report
HeEmgs

US equities opened the month strongly
with market indices reaching fresh highs,
boosted by solid company earnings and
news that Chinawas to halve tariffs on some
US imports. With the COVID-19 outbreak
mostly confined to China, US stocks
appeared relatively complacent, but news
of the widespread outbreakin South Korea,
Italy and Iran caused a steep sell-off in the
second half of February, taking the S&P
500to afive-month low. European equities
plungedinthe second half of February, amid
growing fears that the COVID-19 outbreak
was spreading beyond China. A sharp rise
in the number of cases in Italy forced the
government to lock down around a dozen
towns in the northern part of the country,
raising concerns that Italy's already weak
economy could fallinto arecession. Global
government bonds rallied in February,
as fears of a global pandemic caused a
surge in demand for assets perceived to
be safe havens.

XERDERIBTRERY - mHEH
s TESHCEBRFERRTER
HAEREEOERIE—FBERAEETE -
HATERARENREZRRATE
ZERDUFRBESGE - BREES
B EAARFPHREZERNESEHE
REZATARETH  SEES00HER
BAKE BHRTE-ATASHE £
ERREEARBRIEHARBETE
BUOMERIBRAIER - BAFIFEMHAME
RUE M AFEZEBAHELHTS
EHE  BREDSEIRFERANEX
FEBEREBARR - BREFESE=
BRLFH  BAHEEERERARTH
EEFDRREENERRE -

Source EFIHR : Allianz Global Investors Asia
Pacific Limited RBIRIRIRETZABRA A



AlA Retirement Fund Scheme RFB iR A & 512l

As at 29 February 2020 & Z20209%2 A29H

AIA Manager’s Choice Fund A E £ EBEREKES

Investment Objective R¥&E B1Z

To achieve long term capital appreciation by investing in a professionally managed portfolio,
invested in two or more pooled investment funds and/or approved index-tracking collective

investment schemes.

BR-ARENMESINLERREESR/ IR ARBERREREHANEXER

REAEHESRAEREE -
Fund Fact E€ &%
Net Asset Value Per Unit BB EEFE

Fund Performance E&XRHE
(NAV to NAV, in HK Dollars EEFEHEEFE  WBEHHE)

Cumulative Return EFEEIR

HKS/EH 18.30

1 Month 1 Year 3 Years 5 Years Year 2019
—fEA —& =% ¥ 20194
-4.34% -0.81% 12.41% 12.20% 15.56%
Period Return #i A E R
01/03/19 - 01/03/18 - 01/03/17 - 01/03/16 - 01/03/15-
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16
-0.81% -5.72% 20.21% 16.45% -14.29%

Top Ten Holdings# +A®KREEE#

(asat 30 November 2019 B Z2019F 11830H)  (%hof NAVIHEEFEBDLL)
TERM DEPOSIT HKD DAH SING BANK HKG 1.00% 02/12/2019 655%
TENCENT HOLDINGS LTD 528%
HSBC HOLDINGS PLC 4,63%
AIA GROUP LTD 446%
PING AN INSURANCE GROUP CO-H 307%
CHINA CONSTRUCTION BANK-H 291%
MICROSOFT CORP 160%
APPLE INC 155%
NESTLE SA-REG 138%
SUN HUNG KAI PROPERTIES 136%

AIA American Equity Fund R EZEREES

Investment Objective R& B &

To achieve long-term capital growth by investing primarily in North American securities, through

its underlying fund.
BRARERES  FEREMLERS  UERRBEFER -

Fund Fact E£ &%

Net Asset Value Per Unit B EEFE

Fund Performance E&R®RE
(NAV to NAV, in US Dollars EEFEHEEFE » UETHE)

Cumulative Return 2FEER

USSZETT 25.63

1 Month 1 Year 3 Years 5 Years Year 2019
] - =% iE 20195
-11.35% 4.44% 26.82% 42.55% 27.72%
Period Return A @155
01/03/19 - 01/03/18 - 01/03/17 - 01/03/16 - 01/03/15 -
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16
4.446% 0.82% 20.44% 21.31% -7.34%
Top Ten Holdings# +A®REEB#
(asat 30 November 2019 ELE 20198 118308)  (%of NAVIEEEFEB D LL)
MICROSOFT CORP 692%
APPLEINC 412%
UNITEDHEALTH GROUP INC 399%
LOEWS CORP 398%
ALPHABET INC-CL C 397%
CAPITAL ONE FINANCIAL CORP 378%
MASTERCARD INC - A 350%
AMAZONCOM INC 344%
BANK OF AMERICA CORP 328%
DELTA AIR LINES INC 321%

Asset Allocation EESD #

(1) Europe Equities BUNRE
(2) Hong Kong Equities ERRE
(3) Japan Equities HARRE
(4) United States Equities XEREZE
(5) Other Equities Hitg =
(6) Other Bonds HitifE%
(7) Cashand Others BeRHEM

J’(1) 15.04%

(1) 17.61%

(6)9.05%
(2)2612%

(5) 8.98%

(3)9.91%
(4) 15.29%

Asset Allocation EES

(1) Communication Services  B&TARTS
(2) Consumer Discretionary  SHEMm
(3) Energy BER

(4) Financials £/

(5) Health Care REERE
(6) Industrials I

(7) Information Technology BARHL
(8) Materials et

(9) Real Estate #hE
(10) Utilities NEE =S
(11) Cash and Others BeREAM

(11) 3.23%

(10) 2.39%
(9) 5.68% —‘

(8)5.78%

(2) 12.56%

Fn 8.27%

(3) 4.48%

(7) 21.53%

(4) 21.03%

(6)5.18%
(5)9.87%

Fund Manager's Report
HeEmfs

Global equities declined sharply towards
the end of February as the Covid-19
situation deteriorated. On the other hand,
advanced amid broader risk-off sentiment
and expectation of global central banks’
easing sent core government bond yields
lower. We have been managing our risk
dynamically and will remain cautious
over further deterioration of the Covid-19
outbreak. We reduced our risk positioning
to a neutral stance towards the end of
February and will look to de-risk further
if the situation worsens.

MR EERFSEEME  2HBRHRH
ZRESKE . Z—FH ARKREEED
EHRITEEREHRRTENERRIS
HE BROBRESZEEETH - RE
ER-EREEEAR  YEREESR
BERZ - REBBNAERRABRIR
BERE . ZERE-SEE  FERR
EPN AR

Source ERIIRIR : PineBridge Investments Asia
Limited HERREZMER D H

Fund Manager’'s Report
HeEmgs

With positive numbers released on US
employment and retail sales, along with an
earlyindication that the outbreak’s effects
would be relatively short-lived and confined,
the S&P 500 started February by rising to
new all-time highs. US politics, with the
Democratic primary activity accelerating
leading up to Super Tuesday, was another
driver. However, the coronavirus outbreak
continued to ramp up globally, ultimately
showing read-throughs in economic data,
which led toan abrupt sell-off, resulting in
the worst week for the S&P 500 since the
Financial Crisis. For the fund performance,
our stock selection in the materials name
Martin Marietta Materials and in the
financials name Bank of America, detracted
the most. On the other hand, our stock
selection in Tesla and Home Depot, both
within the consumer discretionary space as
wellas in the healthcare sector, contributed
to performance. We continue to focus on
the fundamentals of the economy and on
company earnings.
SEAZERERTEHEYEET 0 M
RABEEETEEYEENEENER
BESOR-AABAZRENS - 5—T
SEBORBEERR  FRRIETER
EHZAI Y MREED o R BEE
EREENFERY  RERRNEEH
B SERRMRE  BES00REAE
BERURRAGEN -8 H&RA
FE o BEFEAIER Martin Marietta
Materials R £ Bk EERITH AR AER
RE: 5—AH RMEFLEHEER
fTesla, Home Depot & R & IR 1T 3%
RABESRBFRED - RIOGEED
FEENCEBANERESR -

Source ERIHEE : JPMorgan Asset Management
(Asia Pacific) Limited




AIA European Equity Fund' RFER MR ER £

Investment Objective R¥&E B1Z

To achieve capital growth by investing in a collective investment scheme which is mainly invested
in equity securities quoted on European stock exchanges.

BRREN-HEIERENBNBH XS M LT RABSNERRE S LUETEX
B

Fund Fact E£ &%

Net Asset Value Per Unit B EEFE

Fund Performance E&R®R}1
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE)

Cumulative Return 2FEER

HKSH# 17.21

1 Month 1 Year 3 Years 5 Years Year 2019
—f&A — =5 R 20195
-9.28% -4.50% 8.99% 2.68% 20.11%
Period Return i A @155
01/03/19 - 01/03/18 - 01/03/17 - 01/03/16 - 01/03/15 -
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16
-4.50% -3.64% 18.43% 12.14% -15.99%

Top Ten Holdings# +AIREEE#

(asat 30 November 2019 ELE 2019 118308)  (%of NAVIEEEFEB D LL)
SAPSE 530%
ROCHE HOLDING LTD 500%
ROYAL DUTCH SHELL PLC 470%
SANOFI 450%
KERING SA 370%
AXA SA 330%
FRESENIUS MED CRE AG & CO KGAA 330%
BPPLC 320%
WOLTERS KLUWER NV 320%
SIEMENS AG 300%

The fund is denominated in Hong Kong dollars and the underlying fund is denominated in Euro. HKD/
EUR exchange rate risk will be borne by the investor.

AESETAREEY  MAMREESAUBTAREEY - REZFAAEET/BTERE

AIA Hong Kong Equity Fund A& EREE L

Investment Objective R& B &

To provide capital growth primarily through investment in equity securities of Hong Kong SAR
companies, through its underlying fund.

BBRREES  RENBBBITHEZATDNBRAZTSURMESHER -
Fund Fact E£ &%

Net Asset Value Per Unit B EEFE

Fund Performance E&R®RE
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE)

Cumulative Return 2FEER

HKSHEH 19.84

1 Month 1 Year 3 Years 5 Years Year 2019
] - =% iE 20195
-2.07% -6.81% 27.18% 28.83% 16.09%
Period Return A E1$§
01/03/19 - 01/03/18 - 01/03/17 - 01/03/16 - 01/03/15 -
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16
-6.81% -6.42% 45.83% 25.20% -19.09%
Top Ten Holdings# +A&REEE#
(asat 30 November 2019 ELE 20198 118308)  (%of NAVIEEEFEB D LL)
AIA GROUP LTD 893%
ALIBABA GROUP HOLDING LTD 817%
TENCENT HOLDINGS LTD 537%
CHINA PACIFIC INSURANCE GROUP CO LTD 397%
GALAXY ENTERTAINMENT GROUP LTD 393%
NEW ORIENTAL EDUCATION & TECHNOLOGY GROUP 355%
SWIRE PROPERTIES LTD 331%
TECHTRONIC INDUSTRIES CO 321%
KERRY PROPERTIES LTD 303%
JARDINE STRATEGIC HOLDINGS LTD 303%

AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 29 February 2020 & Z20209%2 A29H

Asset Allocation EESD #

(1) France JEE

(2) Germany ZE

(3) lIreland EmE
(4) Norway P

(5) Spain AT
(6) Sweden I

(7) Switzerland Wt

(8) The Netherlands Gl ]

(9) United Kingdom HE
(10) Other Countries HiEx
(11) Cash and Others BeREAM

(11)0.93%
(10) 0.30%

J’(1) 19.73%

(9) 29.45% (2)17.43%

(3) 1.00%
(4) 2.60%

(5)3.11%
(6)421%

(8)11.92%
(7)9.32%

Asset Allocation EES

(1) Consumer Discretionary ~ HEMm

(2) Consumer Staples REAR

(3) Energy BER

(4) Financials £/

(5) Health Care REERE

(6) Industrials I

(7) Real Estate #hE

(8) Technology B

(9) Telecommunications E

(10) Other Sectors HihiT%

(11) Cash and others BeREAM
(1) 24.24%

(11)231% (
(10) 5.66%

(9)1.07%
(8) 15.05% —‘

(7)11.74%
(4)21.75%

(6) 8.84% (5) 3.40%

Fund Manager's Report
HeEmfs

European markets ended in negative
territory in a risk-off environment due
to growing concerns around the novel
coronavirus outbreak. If the situation
continues to deteriorate in coming
months, greater liquidity provision from
the European Central Bank and fiscal
stimulus measures from governments can
be expected. Trade tensions between the
US and the European Union intensified as
the US increased tariffs on Airbus imports
from the European Union. There is some
hope of further negotiations resulting in
a more favourable outcome before tariffs
come into effect on 18 March 2020.
REEAZERNUBHRFSRERE
BEBMNTSERBRETER - HRRK
YABRBES L BRRMNPRERTE
SRMTEELE  MERBF ISR
STERRIB B o ZEmAEREREDD
ERBTMBER  SHEEERENE
SERFLMNE - EERERR=-2=%
FZATNBENE - EHENELE—S
HH - RTERBRBFINER -

Source ERIIRIR : Fidelity ZiE

Fund Manager’'s Report
HeEmgs

Hong Kong equities fell in February as
the spread of the coronavirus outside
Chinaincreased concerns over the impact
on global growth. By contrast, China
recorded a positive return as the number
of infection cases appeared to stabilise
and some activity indicators started to
improve. For the fund performance, the
stock selection in consumer goods as well
as oil & gas were the key detractors. We
focused on selective areas of longer-term
secular growth that offer opportunities for
attractive compounding of returns in what
could be a dull environment for broader
economic growth.

HRFBRSOTEMMERE - 115
DMEERREELIREZINE BE
RE T - R - AR AEHHHE LT
SRRPOHEEREHRNE  PEES
BHARE - EERASH  HERURA
BRARFERATEEZR - RMEIRN
ERHERBZNHRR  ERVCHERE
ERNRET - BLRAKFRERES
EIREY R

Source R MR : Schroder Investment
Management (Hong Kong) Limited
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As at 29 February 2020 & Z20209%2 A29H

AIA Greater China Equity Fund R X P EREE L

Investment Objective R¥&E B1Z

To provide long term capital appreciation by investing in the equity securities of companies with
exposure to the economies of countries within the Greater China Region i.e. China, Hong Kong and

Taiwan, through its underlying fund.

EBRMREARS  REREATERE (DTE - FEKEE) 2EEEHENATN

BAES  URMHRIEARIEE -
Fund Fact £ & #!

Net Asset Value Per Unit BB EEFE

Fund Performance E&XRHE
(NAV to NAV, in HK Dollars EEFEHEEFE  WBEHHE)

Cumulative Return EFEEIR

HKSB 12.86

1 Month 1 Year 3 Years 5 Years Year 2019
—fEA —& =% ¥ 20194
-0.39% -2.50% 15.03% 6.81% 14.64%
Period Return #i A EH
01/03/19 - 01/03/18 - 01/03/17 - 01/03/16 - 01/03/15-
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16
-2.50% -8.15% 28.44% 22.59% -24.25%

Top Ten Holdings# +A®KREEE#

(asat 30 November 2019 B Z2019F 11830H)  (%hof NAVIHEEFEBDLL)
TAIWAN SEMICONDUCTOR MANUFAC 9.76%
TENCENT HOLDINGS LTD 8.70%
AIA GROUP LTD 5.66%
HSBC HOLDINGS PLC 563%
PING AN INSURANCE GROUP CO-H 322%
CHINA CONSTRUCTION BANK-H 318%
IND & COMM BK OF CHINA-H 254%
HON HAI PRECISION INDUSTRY 232%
SUN HUNG KAI PROPERTIES HKD0.50 207%
CTBC FINANCIAL HOLDING CO LT 1.88%

Asset Allocation EESD #

(1) China B
(2) Hong Kong F:]
(3) Taiwan =)

(4) Cash and Others BEREM

(4) 3.55%

9
(3) 22.61% (1) 50.40%

(2) 23.44%

AIA Asia ex Japan Equity Fund ZFBEEM (B AR REES

Investment Objective R& B &

To seek long-term capital appreciation by investing in the equity and equity-related securities of
companies whose assets, products or operations are in the Asian Region, through its underlying

fund.

ERMREES  REREE  ERIEBRRENENATNRERREEBES -

fMEBRAEAEE -
Fund Fact & &%
Net Asset Value Per Unit BEI EEFE

Fund Performance E4R®RE
(NAV to NAV, in US Dollars BEFEUEETFE » UETHE)

Cumulative Return 2FEER

USS$ETT 22.31

1 Month 1 Year 3 Years 5 Years Year 2019
—{&Aa — =% R 20195 E
-3.71% 3.57% 14.12% 12.39% 23.77%
Period Return 1 B3R
01/03/19 - 01/03/18 - 01/03/17 - 01/03/16 - 01/03/15 -
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16
3.57% -13.49% 27.37% 18.63% -16.98%
Top Ten Holdings# +AHR&EER#
(asat30 November 2019 ELZ2019F 11 H308)  (%of NAVIEEEFEB L)
AIAGROUPLTD 597%
PING AN INSURANCE GROUP CO H 4.44%
TAIWAN SEMICONDUCTOR MANUFAC 4,04%
MEDIATEK INC 363%
ALIBABA GROUP HOLDING SP ADR 363%
NAVER CORP 321%
SHREE CEMENT LTD 258%
SUN PHARMACEUTICAL INDUS 246%
CHINA INTERNATIONAL TRAVEL A 245%
YUM CHINA HOLDINGS INC 243%

Asset Allocation EES

(1) China FE

(2) Hong Kong &5

(3) India NE

(4) Indonesia e

(5) South Korea mE

(6) Taiwan =)

(7) Thailand ZH

(8) The Philippines FEE

(9) Cash and Others BeRHEM

(9)0.81%
(8)1.19%
(7)3.28%

(1)3491%

6) 13.68%
(6) ]

5
(5) 15.88% 2)17.70%

(4) 2.99% (3) 9.56%

Fund Manager's Report
HeEmfs

The Hong Kong equity market closed
February with alargely flat return. The sharp
sell-off at the beginning of the month due
toconcerns about the coronavirus outbreak
quickly recovered as policy support began
rolling out. The Taiwan market edged down
slightly during the month, pricing in some
supply disruption from the outbreak.The
record low PMI in February demonstrated
how hard the economic activities in China
were hit by the coronavirus outbreak. The
team will closely follow corporate earnings
results and management guidance to gauge
the actual impact from the outbreak and
the full year outlook.

EBRHBARBABIET - EEBUTH
TR SEEN I - AYREHTR TR
BEREERMSKNRHREEH - &
ERTEEESHBOUETE - ARK
o — ARERBCRERAINK KM
fXEEHEEIDNREYE - REE
BRI EECERARRNEREE
ol NEERENERYEN2FRE -
Source BRI : PineBridge Investments Asia
Limited HEHREZMER D H

Fund Manager’'s Report
HeEmgs

Euphoria regarding Asian equities in
January was punctured by the spread of
the coronavirus epidemic in February.
Thailand was the worst performing equity
market due to rising political uncertainty.
The team continues to prefer Korea,
Thailand, and Indonesia, while remaining
underweight Malaysia and Singapore. It
remains cautious on Malaysia and Singapore
as valuations in both countries are not
compelling at this time.

ARFEEHRESREEE  SREEN
— BY TN A BB AR o MARK
ATHBRZEN  RERARREEN
R - REBMEMAEHEE - REIKED
e BREEAIMKALE A EERE
FR A R 75 5 I T A3 ) B AR B -
BREBBHMERSEE -

Source ERIIR : PineBridge Investments Asia
Limited R REZMERDH



AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 29 February 2020 & Z20209%2 A29H

AIA Hong Kong and China Fund 3 P EE &

Investment Objective R&E B Z Asset Allocation BED Fund Manager’s Report

To seek a long term capital appreciation by investing entirely in a combination of equity market (1) Conglomerates £ g%,@giﬁ $ﬁ%

index-tracking funds that track Hong Kong equity market indices that measure the performance of 2) Consumer Discretionar B .

companies listed in Hong Kong (including China incorporated enterprises listed in Hong Kong in 2 v RHEm 5 The coronavirus outbreak represents a
the form of H Shares). Please note that the Fund is not an index-tracking fund. (3)  Consumer Staples RERMD lcombmer: supgly ind dherand shochHAas
N, . s N = Lo A= . 5 2y arge-scale production shutdownsin China
BRRARREEEREDSEY (RSERBEYRMEELHLR (BELHRY (4) Energy REIR are coupled with consumers and businesses
ARBBLTWHEZIMALLE) RB) NESES  USKEBMEREE -HIE (5) Financials =

deferring demand. Early on, there appeared

AESTRZREEHES - (6) Health Care RERERE to be a good chance that China would

R (7) Industrials T contain the outbreak through its mass-

Fund Fact 2 E . scale quarantines. These efforts have paid
E@N (8) Information Technology BRRHE guaraft ris have pal

Net Asset Value Per Unit Bi & FE

Fund Performance E£ R}
(NAV to NAV, in HK Dollars EEFEHEEFE  UWBEHE)

HKSHBH 9.82

(9) Properties and Construction 413 &% 25
(10) Telecommunications E)

(11) Utilities NEEE

off where China Equity outperformed on a
relative basis. Hong Kong Equities, on the
other hand, were under severe pressure as
tourism — one of its major economic pillars
—wereimpacted toavery significant degree

(12) Cash and Others BeRHEM due to lock down from China. China's fiscal

Cumulative Return 27 ER and monetary stimulus measures will be

. supported going forward, given its nature

1 Month 1 Year 31ears 5 Years Year 2019 (1)2.828/n . of being the epicenter of the supply and

—{&Rn —5 =% 2 20195 % ( )5'7([3')/°2 50% demand shocks.

-0.20% N/A i@ N/A RiE N/A R N/A i@ (12) 1.95% o o o .

0.20% /A TEF /A TEF /A TEF /A TER o (110 — (4)5.04% g@mﬁﬁ%&%g%ﬁi\mg ' i!zq:

Period Return i @R 9% EIAREERAEERE  MEBEMER

TEREAER - DHTERRARER

01/03/19-  01/03/18-  01/03/17-  01/03/16-  01/03/15- BHE  LTEEREEE  SEEER

29/02/20 28/02/19 28/02/18 28/02/17 29/02/16 (9)10.03% JoBM . REIRTRBAL AL o AT

NATER  NATER NATER NATER  NATER MAPEE - EENEELEBEZIERE

Top Ten Holdings# +A&REER#

AIA World Fund 2K E £

Investment Objective R& B &

Asset Allocation EES

EAZHE  BRRHAZER - PHEHE
AHRERHLL - BEERUBREY

(asat 30 November 2019 Bl Z 2019 11 H30H) (%o NAVIEEEREES L) (8) 11.53% (5) 46.81% RIBIEE o
Source EXIIRIR : PineBridge Investments Asia
AIACRODALID) 7905 (7)1.18% Limited MR E TN ER A H
HSBC HOLDINGS PLC 791% (6) 2.16%
TENCENT HOLDINGS LTD 7.68%
CHINA CONSTRUCTION BANK-H 611%
PING AN INSURANCE GROUP CO-H 4.49%
IND & COMM BK OF CHINA-H 373%
CHINA MOBILE LTD 3.28%
HONG KONG EXCHANGES & CLEAR 268%
BANK OF CHINA LTD-H 226%
CHINA CONSTRUCTION BANK-H 209%

Fund Manager’'s Report

To seek a long term capital appreciation by investing in a combination of global equity market (1) Brazil BA gﬁ,@i@ iﬁ%

index-tracking funds. Please note that the Fund is not an index-tracking fund. (2) Japan EE:N ”

S m A N o = . N Equities around the world dropped sharply

ERRARRYRHRETHERNESAL  USFRMANEE - HIBAELY @) Mexico P espooially towards the end of February

FBEIEEES - (4) United Kingdom %E as Covid-19 cases increased globally
. . - especially in South Korea and Italy. That

Fund Fact E%Eﬂq (5)  United States XH said, global equities were reaching new

Net Asset Value Per Unit B EEFE

Fund Performance E&RE
(NAV to NAV, in HK Dollars EEFEHEEFE  UWBHHE)

Cumulative Return R EHR

HKSB % 9.85

HiEl R
REREfM

(6) Other Countries
(7) Cash and Others

(1)11.72%
(2) 6.50%

highs in early February as global growth
was showing signs of re-acceleration in
the lead-up to the outbreak. To resume
such growth, a cocktail of monetary, fiscal
policies and direct spending are important
to stimulate growth.

(7) 4.50% (3) 4.60% 2RFEBRFSELBERLA  BER
1 Month 1 Year 3 Years 5 Years Year 2019 @ 410% EANAERE ERRRTR-AES
—ER —f =% B 20195 (6) 18.59% ' %é%—gﬁ ﬁiﬂqﬁ;&g%{ﬁﬁfﬁﬁ?m
-7.34% S S S S THABEMROTS  HEHRRTH=
7.34% NATEBA NATER NATER NATEAR BIABOHS - EMEEE  WERE
Period Return 1A EI R . BHER RN AREE -
01/03/19-  01/03/18-  01/03/17-  01/03/16-  01/03/15- Source & F T Eineridoe Investments Asia
29/02/20  28/02/19  28/02/18  28/02/17  29/02/16
NATER  NATER  NATER  NATER  NATER

Top Ten Holdings# +XZ&EEE#

(asat30 November 2019 ELZ2019F 11 H308)  (%of NAVIEEEFEBALL)
MICROSOFT CORP 227%
APPLE INC 2.23%
ITAU UNIBANCO HOLDING ADR REP PRE 1.82%
VALE ADR REPRESENTING ONE SA 1.72%
AMAZON COM INC 1.47%
BANCO BRADESCO ADR REPTG PREF SA 1.46%
PETROLEOQ BRASIL-SP PREF ADR 1.42%
B3 SA-BRASIL BOLSA BALCAO 1.07%
FACEBOOK CLASS A INC 0.95%
PETROLEO BRASILEIRO-SPON ADR 091%

(5) 49.99%
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