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AIA Retirement Fund Scheme A BBk £ 512l

Important Notes EEif40

The AIA Capital Guaranteed Fund in this AIA Retirement Fund Scheme (the “Scheme”) invests solely in an insurance policy issued by the AIA Company
Limited (the “Insurer”). Your investments in the AIA Capital Guaranteed Fund, if any, are therefore subject to the credit risks of the Insurer as both insurer
and guarantor. Your entitlement to the capital guarantee under the AIA Capital Guaranteed Fund for each calendar year will be subject to your continued
investment in the AIA Capital Guaranteed Fund until the end of each calendar year (please refer to the section entitled “Switching Between Funds” of the
Principal Brochure of the Scheme for details of how a year is to be defined).

RBERSHE [FE ] )2RPBRFESAVREN —BHAKBRBERDE( [READ BITHRIBE - Bt FRRBREAESHREWE)FAZERRA
ERAZECEBZARARREANCERR - REERBFELERNEERERE  RREAARFES 2 EARBSEEN(EHAFE—AZER * F2H
FHBZEERAETER [EES 2 BFEER ] Ho) -

The AIA Guaranteed Fund in the Scheme is a capital guaranteed fund. The guarantor is AIA Pension and Trustee Co. Ltd. Your investments in the AIA
Guaranteed Fund, if any, are subject to the credit risk of the guarantor. Your entitilement to the capital guarantee under the AIA Guaranteed Fund for each
year will be subject to your continued investment in the AIA Guaranteed Fund until the end of each year (please refer to the section entitled “Switching Between
Funds” of the Principal Brochure of the Scheme for details of how a year is to be defined).

FHEACRBREEGREARELES - RARKSEEREXERVIRLESBELREAN - FREARBEENREWB)FEAZREANSERR - R4
EREBFELZBDHELERE  RREAFRBESCEARBESSENERFE—AZES  B2HAHEZIENPET LA [TES 2 BUFER] D) -
The AIA Interest Guaranteed Fund in the Scheme invests solely in an insurance policy (“China Life Policy”) issued by China Life Insurance (Overseas)
Company Limited (“China Life”). Your investments in the AIA Interest Guaranteed Fund, if any, are therefore subject to the credit risks of China Life as both
insurer and guarantor. You will receive, at the Fund level: (a) a capital guarantee; (b) a Guaranteed Net Investment Return (as defined on page 36 of the
Principal Brochure of the Scheme) of 1.5% p.a. for the first 36 calendar months starting from 31 January 2018; and (c) (if applicable) any additional investment
return by way of bonus units. Your entitlement to the additional investment return under (c), if any, will be subject to the following conditions: you have held units
in the Fund and remain a member or external retirement scheme investor of the Scheme as at the last date of the relevant calendar year (i.e. 31 December
of that calendar year) and at the time when the distribution of such bonus units is actually made. Please refer to the section entitied “AlA Interest Guaranteed
Fund” of the Principal Brochure of the Scheme for details of the above.

FHEAZRPBHABREERARREN —EHPRAASRE (O85) ROEBRAR ( [PEABRE] ) ZTHREE ([MEAERRERE] ) 8t fRK
HARAERBEENRE (WF) BAZTEASRBEAERRARREANGERR - REEAESBEKE : (a)EARE ) DREFFRELE (ERRAE
ZEEFAEF29E) - £2018F 1831 BTN EICEEAPEAR1.5% (MEFRGH) | UK (o) EBANEMWEEMREDR (MEBEA)  RE (o) ETHE
EEMEMERR (NF) BEFEUTHRE  RERNBERBEENRE -8 (WZEFH128310) TRBRDRZEANEMLzHEEAESEN M
BNARGEMERIIRRNGEREE - FEHAH BT ERBEREAR [RANERBES | BAOUTHULFE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are
in doubt as to whether a certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent
financial and/or professional advice and choose the fund choice(s) most suitable for you taking into account your circumstances.

EELRERER MY EEEAATRZERNEERROTEMRR - EEELESEER  RE-HEESEERTESRBRREREMNREER)BEN
B REFABLMBER/SEXZATNER  TRBRGHEARRMERZRESHRONESERE -

In the event that you do not make any fund choices, your contributions made and/or benefits transferred into the Scheme in respect of you will be invested in
the default fund choice as agreed between your employer and the Trustees (and set out in the appropriate enrolment form(s)).

WRRERAEAESEE  RELNURNBEBEAFENEESREVMINETEITAETASHESEECHBAZELTREDIR) -

The AIA Capital Stable Fund and AIA Allianz Capital Stable Fund do not guarantee the repayment of capital under all circumstances.
RARERFEGRRARMBERFEREAMERTHIRBCERE

You should not base your fund choices on this document alone and should refer to the Principal Brochure of the Scheme for details (including risk factors & fees
and charges).

RAEABRESZ LA FHEMRERE - ARFE  CEABREREE  F2HAHYZTERBE -

Investment involves risks, you may suffer significant loss of your investments and not all fund choices available under the Scheme would be suitable for
everyone. Investment performance and returns may go down as well as up. Past performance is not indicative of future performance.

REASRER  RURSESEANRERL  FHAANESEET -—EESAMAL - RERARERAKRTH - BERRIFRRRRMOIEE -

# The top ten holdings of an investment fund are calculated by AIA Pension and Trustee Co. Ltd., based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, June, July, August and December; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of March, April, May, September, October and November

with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only. The top ten holdings of an investment fund are shown
at a different month (as specified in top ten holdings table) from the reporting month.
REES T AREFE DHAHENREERREATRRAARBEE=ERM
1LH—B B AR -tA - NART-ARLANHES  BIERESYHEAREER | R
2HM=R mA-ER AR  TART-AHEANWE  EREHRES 2+ AREER
ZEEFEFEE  LERSER - REESZTAREBEFBAND (RHAREFBIIRAT) BREAHFE -
Source: AIA Pension and Trustee Co. Ltd., unless specified otherwise.
ERIR - MFAFRIRE  ENARBRASERREABRAARMS
The AIA Retirement Fund Scheme is a pooled retirement scheme under the Occupational Retirement Schemes Ordinance.
RBBARSH B BBERKGEURDI THERRIKETE -
Investors are subject to the credit risks (including default and downgrade risks) of the insurer in the case of a fund which invests in an insurance policy.
EARESRER—HRRE  BREERARIRRAZEHRIR(ERERARTFRTARR) o
For further details including the fees and charges, product features and risks involved, please refer to the Principal Brochure of the Scheme.
BREE SEEE ERRRRFASRORE  FSAFHEZEERNAE -
Every effort is made by AIA Pension and Trustee Co. Ltd. or AIA Company (Trustee) Limited to ensure that all information contained in this publication is accurate at the
date of publication.

ERRAESERRETERAT( [RAPRAE ] )ERI(EL)ERIET( [RHET] \EEMERRATIMARTENRRENEEEE -

Issued by AIA Pension and Trustee Co. Ltd.
HEHRKREEEBREXBRABTIE -



AIA Retirement Fund Scheme ZFBR k£ 5HE

As at 31 January 2019 Z=201941 8318

AIA Manager’s Choice Fund RIE£EBFRBRHES

Investment Objective & B Z

To achieve long term capital appreciation by investing in a professionally managed
portfolio, invested in two or more pooled investment funds and/or approved index-

tracking collective investment schemes.

BR-ERENMERU LEEREESR/ IERBEHERRETEINEREE

REAEHESRAEREE
Fund Fact E£ &%
Net Asset Value Per Unit B EEFE

Fund Performance E& X1
(NAV to NAV, in HK Dollars EEFEHEEFE  WEEHE)

HK$B# 18.12

Cumulative Return EEER

1 Month 1 Year 3 Years 5 Years Year 2018
—f&A —£ =% R 2018 E
6.03% -11.05% 26.18% 18.28% -11.31%

Period Return #i} @R

01/02/18 - 01/02/17 - 01/02/16 - 01/02/15 - 01/02/14 -

31/01/19 31/01/18 31/01/17 31/01/16 31/01/15

-11.05% 27.47% 11.28% -8.77% 2.74%

Top Ten Holdings# +xiz&®ER#

(as at 30 Nov 2018 E 22018511 H30H) (% of NAV IR EEFEE L)
TERM DEPOSIT USD DAH SING BANK HKG 2.19% 03/12/2018 3.13%
TENCENT HOLDINGS LTD 2.58%
HSBC HOLDINGS PLC 2.24%
CHINA CONSTRUCTION BANK-H 1.83%
AIAGROUP LTD 1.70%
PING AN INSURANCE GROUP CO-H 1.32%
US TREASURY N/B 2.75% 15/02/2028 0.76%
MICROSOFT CORP 0.74%
CHINA MERCHANTS BANK-H 0.70%
BUONI POLIENNALI DEL TES 3.75% 01/05/2021 0.69%

AIA American Equity Fund A3 =EREES

Investment Objective 1R& B1Z

To achieve long-term capital growth by investing primarily in North American securities,

through its underlying fund.
BBRRERES  TERENILERS  UEBREEFER -

Fund Fact E£ &%
Net Asset Value Per Unit B & EFE

Fund Performance E£ X%
(NAV to NAV, in US Dollars EEFEEHEEFE  UETHE)

US$ETT 23.82

Cumulative Return 2EER

1 Month 1 Year 3 Years 5 Years Year 2018
—f@A —& =fF A 20184
7.35% -4.45% 47.13% 49.72% -6.05%

Period Return #i}EH

01/02/18 - 01/02/17 - 01/02/16 - 01/02/15 - 01/02/14 -

31/01/19 31/01/18 31/01/17 31/01/16 31/01/15
-4.45% 25.85% 22.36% -4.20% 6.22%

Top Ten Holdings# +x#z&EE#

(as at30 Nov 2018 ELZ20185 11 A30H) (% of NAV IR EEFEBE D)
MICROSOFT 4.92%
UNITEDHEALTH GROUP 457%
ALPHABET 438%
AMAZON.COM 4.37%
DELTAAR LINES 417%
APPLE COMPUTERS 4.05%
BALL 3.67%
KINDER MORGAN 3.37%
AUTOZONE 3.33%
WELLS FARGO 3.23%

Asset Allocation EES#

(1) Europe Equities BUNBRE
(2) Hong Kong Equities BEBRE
(3) Japan Equities BARRE
(4) United States Equities ZERE
(5) Other Equities HittR =
(6) Other Bonds Hithf& %
(7) Cash and Others BEREM

(1) 13.28%

(7) 0.90%
P

(6) 26.57% (2) 24.31%

(5) 11.49% (3) 8.42%

(4) 15.03%

Asset Allocation BED#

(1) Communication Services  #Bafl AR
(2) Consumer Discretionary HEmR

(3) Financials )

(4) Health Care f2EmER
(5) Industrials I

(6) Information Technology ~ EEHE
(7) Materials L)

(8) Other Sectors HithiT%
(9) Cash and Others BEREAM

(9) 1.93%

(1) 8.31%
{ (2) 10.81%

(8) 18.00%
(3) 17.11%

(7) 8.31%

(6) 16.01% (5) 9.21% (4) 10.31%

Fund Manager’s Report
EeEE®RE

Global growth continues to diverge, with
a noticeable slowdown in China and
incremental slowing in Europe, while the
US exhibits moderating strength. While
global equity markets took a step back
in 2018 because of these uncertainties,
the team believes they will get back on
track this year as investment spending
picks up. The fund invests in companies
that are each expected to compound
earnings faster than market expectations
over time. The companies it owns have
clear competitive advantages, proven
management, and attractive valuations.

RIRERZEFERA  PEIERPER
& BMERESHE  MEEZRARKS
& o FHRBBRESRRRHMN2018
FTH BEZREILEA  REEK
HERTERSFERLES - EERER
BREAERETEENERNKRE M
HENBRTEETRENRTES BRI
HEBRARSIMNGE -

Source EHIR : PineBridge Investments
Asia Limited Iz REZMERA T

Fund Manager’s Report
HeLBRE

In January, our stock selection in the
industrials and consumer discretionary
sectors detracted. In the industrials sector,
our overweight position in Delta Air Lines
hurt performance. Within the consumer
discretionary sector, our position in
Tesla proved lacklustre. On the other
hand, our stock selection in the energy,
health care and communication services
sectors contributed to returns. In the
energy sector, our overweight positionin
Kinder Morgan proved beneficial. Within
communication services, our overweight
position in Dish Network added value.
At the security level, our position in
Ball within the materials sector proved
beneficial.

1A IXFTXFE  BIEFDelta Air
LinesWiS B ERE - FUEHERT
¥5E KAHTeslaWBRERRAE o
F—FE BT - REEREREN
IRATEMNEZRABERFRER ° 8RIT
ENBARBFE - B2 BB RHKinder
Morgan#Dish NetworkfJ 158 » BEEH
RER - FHHE  BIAYREMERBal
BRERESTRER -

Source ERHR : JF Asset Management
Limited FEEEERRAT



AIA Retirement Fund Scheme A BBk £ 512l

As at 31 January 2019 Z=201941 8318

AIA Asia ex Japan Equity Fund Z#B3Ei (BARI) BREES

Investment Objective & B Z

To seek long-term capital appreciation by investing in the equity and equity-related
securities of companies whose assets, products or operations are in the Asian Region,

through its underlying fund.

ERREES REREE  ERIEBRRENENATDNRERRFEBES -

"MERRAERILE -
Fund Fact E£ &%
Net Asset Value Per Unit B EEFE

Fund Performance E& X1
(NAV to NAV, in US Dollars EEFEHEREFE  UETHE)

US$37T 20.96

Cumulative Return EEER

1 Month 1 Year 3 Years 5 Years Year 2018
—@EA —t =% if 20184
7.16% -19.72% 23.88% 23.08% -19.34%

Period Return #i} @R

01/02/18 - 01/02/17 - 01/02/16 - 01/02/15 - 01/02/14 -

31/01/19 31/01/18 31/01/17 31/01/16 31/01/15

-19.72% 35.64% 13.77% -12.87% 14.03%

Top Ten Holdings# +x1#z&®ER#

(as at 30 Nov 2018 E 22018511 H30H) (% of NAV IR EEFEESL)
SAMSUNG ELECTRONICS CO LTD 6.33%
TAIWAN SEMICONDUCTOR MANUFAC 5.39%
AIAGROUP LTD 4.28%
TENCENT HOLDINGS LTD 3.85%
CHINA CONSTRUCTION BANK H 3.56%
ALIBABA GROUP HOLDING SP ADR 3.46%
PING AN INSURANCE GROUP CO H 3.35%
INFOSYS LTD 3.05%
'YUM CHINA HOLDINGS INC 2.53%
NAVER CORP 2.52%

AIA European Equity Fund' R ERMIREE £

Investment Objective 1R& B1Z

To achieve capital growth by investing in a collective investment scheme which is

mainly invested in equity securities quoted on European stock exchanges.

ERREN-EEIERENBNESXS A LD RAESNERRENE EBER

BE-
Fund Fact E£ &%
Net Asset Value Per Unit By EEFE

Fund Performance E£ X3}
(NAV to NAV, in HK Dollars BEEFELEREFE - LUBEHE)

Cumulative Return EEER

HK$#&® 17.37

1 Month 1 Year 3 Years 5 Years Year 2018
—[@8 —t =% Af 20185 K
6.83% -11.24% 22.50% 10.08% -13.46%

Period Return #i}Ei{

01/02/18 - 01/02/17 - 01/02/16 - 01/02/15 - 01/02/14 -

31/01/19 31/01/18 31/01/17 31/01/16 31/01/15

-11.24% 23.78% 11.50% -8.28% -2.03%

Top Ten Holdings# +Ax#&x&EE#

(as at 30 Nov 2018 B 220185 11H30H) (% of NAV IR EEFER A LL)
ROCHE HOLDING LTD 5.60%
SAP SE 5.10%
ROYAL DUTCH SHELL PLC 5.00%
SANOFI 4.30%
WOLTERS KLUWER NV 3.70%
SIEMENS AG 3.60%
AXASA 3.50%
FRESENIUS MED CRE AG & CO KGAA 3.40%
KERING SA 3.40%
PUBLICIS GROUPE SA 3.30%

" The fund is denominated in Hong Kong dollars and the underlying fund is denominated in Euro.

HKD/EUR exchange rate risk will be borne by the investor.

AEEETRRERR  MAMREEZANBTARERY - REZFKERTBTERR

B o

Asset Allocation EES#

(1) China i

(2) Hong Kong &8

(3) India ENE

(4) Malaysia BRAT
(5) Singapore K
(6) South Korea mE

(7) Taiwan =)

(8) Thailand EE)

(9) The Philippines JFEE
(10) Cash and Others REREAM

(1) 36.81%
(10) 4.71%

(9) 0.97% —
(8) 4.98%

(7) 9.50% —

(6) 18.66% (2) 11.88%

(3) 9.09%

(5) 2.79%
(4) 0.61%

Asset Allocation BED#

(1) France EE
(2) Germany ZE
(3) Ireland EHH
(4) Norway B
(5) Spain AT
(6) Sweden I
(7) Switzerland It
(8) The Netherlands Gl
(9) United Kingdom RE
(10) Cash and Others BeREAM

(10) 1.57% (1) 19.02%

(2) 18.22%
7% =
(9) 33.17%

(3) 0.80%

(4) 3.00%
(5) 2.40%

(6) 2.70%

(7) 8.81%

(8) 10.31%

Fund Manager’s Report
BEEREBRE

The Asia ex-Japan equities market started
2019 on a strong note, rising more than 7%
in January, led by China and Korea. The
easing of Sino-US trade tension, along
with mild fiscal easing, helped Chinese
equities. India was the only country in the
region that registered losses in January
on the back of uncertainties around
the upcoming budget and the general
elections. The team continues to maintain
the fund’s overweight stance in Korea
and Thailand. The team is cautious on
Taiwan and Malaysia due to valuations.

N (BARRRSN) BRHR2019F58 0 A
WLEFABEI%  EFHERBENER
Ko mEESEHERENRBNME S HE
BRFTERE - AREBELAHNEESR
RABERTABRE - IERABAME
—THNTE - REBKEBERERER
ZE - ERHERE  REEBHAER
BRATRSEE -

Source EHRIR : PineBridge Investments
Asia Limited HIRREZMNER AT

Fund Manager’s Report
HeLBRE

European equities started the year on
a positive note as markets rebounded
following December’s sell-off. Investor
sentiment was supported by tentative
signs of progress in US-China trade talks
and positive earnings reports from US
companies. Brexit-related uncertainties
persisted as Theresa May, having earlier
survived a no-confidence vote, won the
support of a sufficient number of British
MPs to reopen the withdrawal agreement
with the European Union (EU). While
she will seek alternative arrangements
to replace the Irish backstop, top EU
officials appeared unwilling to reopen
negotiations.

BNTEE T — B EIMER I RRE
REEFNET - BNSPRBTHEE
SHANGER  MEXECERFEE
EH AFRERS - RERBOILEE
27E - RABBAEARENERE
MESZMEEISEREERB B HE
#HH - BEXEMES KM ERHER
AENERZH  EBESREEUTE
Source ERIIR : Fidelity FiZ



AIA Retirement Fund Scheme ZFBR k£ 5HE

As at 31 January 2019 Z=201941 8318

AIA Greater China Equity Fund R XPEREES

Investment Objective & B Z

To provide long term capital appreciation by investing in the equity securities of
companies with exposure to the economies of countries within the Greater China
Region i.e. China, Hong Kong and Taiwan, through its underlying fund.

ERMREAES  REREADERE (DHE - BEKSE) 2EEEHENATN
RAES - URHRBEAEE -

Fund Fact E£ &%
Net Asset Value Per Unit B EEFE

Fund Performance E& X1
(NAV to NAV, in HK Dollars EEFEHEEFE  WEEHE)

HKSB % 12.80

Cumulative Return EEER

1 Month 1 Year 3 Years 5 Years Year 2018
—@EA —t =% Af 20184
6.49% -15.68% 37.78% 15.21% -13.77%

Period Return #i} @R

01/02/18 - 01/02/17 - 01/02/16 - 01/02/15 - 01/02/14 -

31/01/19 31/01/18 31/01/17 31/01/16 31/01/15

-15.68% 39.27% 17.33% -21.40% 6.39%

Top Ten Holdings# +xiz&®ER#

(as at 30 Nov 2018 E 22018511 H30H) (% of NAV IR EEFEE L)
TENCENT HOLDINGS LTD 9.14%
HSBC HOLDINGS PLC 8.52%
TAIWAN SEMICONDUCTOR MANUFAC 7.93%
AIAGROUP LTD 4.68%
CHINA CONSTRUCTION BANK-H 4.26%
CHINA MOBILE LTD 3.46%
IND & COMM BK OF CHINA-H 2.95%
PING AN INSURANCE GROUP CO-H 2.12%
ZHUZHOU CRRC TIMES ELECTRI-H 2.07%
TERM DEPOSIT HKD DAH SING BANK HKG 0.60% 03/12/2018 1.94%

AIA Hong Kong Equity Fund RBEEREE S
Investment Objective 1R& B1Z

To provide capital growth primarily through investment in equity securities of Hong
Kong SAR companies, through its underlying fund.

FBRERES  RENBBHITREZATNRAES URHEESER -
Fund Fact E£ &%
Net Asset Value Per Unit B & EFE

Fund Performance E£ &R
(NAV to NAV, in HK Dollars EEFEEEEFE  WEKHE)

HK$&# 20.38

Cumulative Return 2EER

1 Month 1 Year 3 Years 5 Years Year 2018
—@H - =% AF 20185
8.93% -13.61% 60.98% 51.75% -14.06%

Period Return #i}EH

01/02/18 - 01/02/17 - 01/02/16 - 01/02/15 - 01/02/14 -

31/01/19 31/01/18 31/01/17 31/01/16 31/01/15

-13.61% 53.18% 21.64% -17.36% 14.07%

Top Ten Holdings# +x#z&EE#

(as at30 Nov 2018 EiZ 2018511 A30H) (% of NAV IR EEFERE D)

AIAGROUP LTD 8.59%
HSBC HOLDINGS PLC 6.22%
TENCENT HOLDINGS LTD 4.87%
ALIBABA GROUP HOLDING LTD 4.81%
SWIRE PROPERTIES LTD 3.98%
CHINA PACIFIC INSURANCE GROUP CO LTD 3.64%
TECHTRONIC INDUSTRIES CO 3.57%

CHINA PETROLEUM & CHEMICAL CORP
STANDARD CHARTERED PLC
JARDINE STRATEGIC HOLDINGS LTD

3.39%
3.36%
3.36%

(6) 5.78%

(5) 9.08%

Asset Allocation EES#

(1) China HE
(2) Hong Kong &8
(3) Taiwan ag
(4) Cash and Others BeREAM

(4) 2.44% —

(3) 20.02% (1) 48.42%

(2) 29.12%

Asset Allocation BED#

(1) Consumer Goods HEM

(2) Consumer Services HEBRE
(3) Financials )

(4) Health Care f2EmER
(5) Industrials I

(6) Qil and Gas AARRAR
(7) Technology B

(8) Telecommunications )

(9) Other Sectors Hih1T%
(10) Cash and others BeREAM

(10) 0.71%
(9) 2.86%

8) 2.99%
®) -

(7) 5.81%

(2) 17.41%

]

4) 3.87%
(4)
(3) 41.70%

Fund Manager’s Report
BEEREBRE

The Hong Kong equity market started
the year with a strong rally due to easing
US-China trade tensions, ramping up
of domestic easing policies, and the
dovish tilt of the Fed. Taiwan equities
underperformed during the month.
Since the beginning of the year, market
sentiment has quickly turned positive
due to improving US-China trade tension
and higher expectations regarding more
accommodative policies. On the other
hand, however, the economic trend
seems to be under continued pressure,
as retail sales during the Chinese New
Year seemed to be lackluster. As such,
the market may become range bound in
the coming months amid policy support
and challenging economic data.

HRFEESEREMN  RBRE—S
HE  URBERBEESRN 55K
MWENEE LA - RERDRRES © fBE
ZESHREN  mEmSEBBES
E-SHE  mEEENFURETE -
T8 AREBHENTEHERESR
BEEBUFHEZE - At - BHBE
TRREBHERE  TIHRARRES
HRBERLE -
Source EFIHIR : PineBridge Investments
Asia Limited HH R EBMNERAF

Fund Manager’s Report
HeLBRE

Chinese and Hong Kong equities
rebounded in January. The People’s
Bank of China announced another cut
to banks’ reserve requirement ratios in
its latest effort to promote lending and
shore up growth. The government also
outlined higher public spending and tax
cuts for businesses. In Hong Kong, most
sectors advanced, led by oil and gas,
technology and financials. Conversely,
basic materials stocks bucked the uptrend
and moved lower. We remain relatively
defensively positioned going into 2019
given the current environment, with
most of our exposure concentrated in
domestically focused names and sectors
showing structural growth trends.

1ABPEREERTEF - FEIARRET
EHRBETRABTERERSE  LUER
REGFERXFEHERNBIER © B
RN ARBRREREERAH
FEAE  ABBTREGLA BB
RAAR - R ERIEAE - R
EMBRES TS - ENERINERE &
FR2019F MEMB AL FHNEE - KX
BOHEEPEUERNERATIHRER
EHBMRERBINTE -

Source MR : Schroder Investment
Management (Hong Kong) Limited



AIA Retirement Fund Scheme A BBk £ 512l

As at 31 January 2019 Z=201941 8318

AIA Capital Guaranteed Fund* R#RAEE>

Investment Objective & B Z

BEESH

Asset Allocation £

To achieve a stable, consistent, predicable rate of return and the guarantee of capital, (1) Hong Kong Dollar Bonds & fE%
by investing primarily in fixed income instruments or in any product which, in the (2) United States Dollar Bonds % Tf&%
opinion of AIA Company Limited, provides economically equivalent returns, through its

P pany P yea g (3) Cash and Others ReRHEM

underlying insurance policy.
BBRRERRE!
EAER  UREEE  IHERTENCER  LEBRABH

Fund Performance E£ X1

Cumulative Return £ EHR

H RERESIARIRARBERAIRAERERDELENEN

(3) 4.20%
(2) 0.54% j?

1 Month 1 Year 3 Years 5 Years Year 2018

—{EA —% = RE 20185

0.11% 1.57% 5.93% 11.38% 1.60%

(1) 95.26%
Period Return HiEH

01/02/18 - 01/02/17 - 01/02/16 - 01/02/15 - 01/02/14 -
31/01/19 31/01/18 31/01/17 31/01/16 31/01/15

1.57% 1.97% 2.28% 2.57% 2.51%

Top Ten Holdings# +AR&EBEE#

(as at 30 Nov 2018 Ei 22018511 H30H) (% of NAVIEEEFER L)
BANK OF SCOTLAND PLC 0.00% 17/08/2020 2.09%
KOREA RAILROAD CORP 2.60% 25/05/2023 1.94%
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.73%
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 1.47%
PLACES FOR PEOPLE TREAS 3.25% 30/08/2023 1.37%
COMMONWEALTH BANK AUST 3.36% 30/03/2027 1.18%
ASB FINANCE LTD 2.457% 25/09/2024 1.09%
QNB FINANCE LTD 2.89% 19/10/2023 1.06%
ADCB FINANCE CAYMAN LTD 2.84% 21/11/2023 1.01%
EXPORT-IMPORT BANK KOREA 2.405% 26/10/2022 0.95%

= The fund is denominated in Hong Kong dollars.

REZNBETRRER -

AIA Guaranteed Fund* RBREE S+

Investment Objective 1R& B1Z

To develop a secured source of high recurring income over the long run and the (1) Hong Kong Dollar Bonds
guarantee of capital by investing in prudent, balanced fixed interest instruments and

equities with low to medium inherent risk.

AEHTENREEABRA  REVX-ELBFFSHUNIENESIARRELER -

HMESRESEERSERERRE

Fund Performance E£ X%

Cumulative Return ZiEEH

2 AIA Company Limited, is the insurer of the underlying insurance policy, guarantees

the investment yield of AIA Capital Guaranteed Fund declared for each calendar
year will not be negative. The Insurer, at its sole discretion, has the right to retain
any investment income of AIA Capital Guaranteed Fund that is in excess of the
required amount to be set aside to meet the guaranteed benefits under AIA Capital
Guaranteed Fund. Such a guarantee will not apply if a member leaves AIA Capital
Guaranteed Fund in the middle of the year. Scheme participants are advised to refer
to the Principal Brochure and Fund Fact Sheets of the Scheme for more information.
The Insurer reserves the right to discontinue the guarantee or revise the guarantee
upon the giving of 6 months notice (or such shorter period in compliance with
relevant regulatory requirements).
Eﬂ%ﬁ%%%@z&ﬂ%)\ﬁﬁﬂﬁﬁﬁﬂﬁﬁj( [ERAL ) FRAREGFERBR
ZFEQZ}Q&@?&H&T@J%E%( ERARKELSNBANABAHAREENH
R8P B AR &ﬁAT%EE‘JFﬁ%’#E@ﬁ%ﬂm&E’J&%%ﬁ o AR I A
ARKREEBT AMBMA B2 KE - AHAABREESHEN - HHUSHREAS
A BT ERRERESER %1%Aﬂfﬂ%ﬁ%)—\@ﬁ BEBANERT(RHFE
HRRERG T 2EEBAH)  2RNBRLNEZERRE

Asset Allocation EES
BRES
(2) United States Dollar Bonds X7tf&%
(3) Cash and Others BeREAM

(3) 4.20%
(2) 0.54%

1 Month 1 Year 3 Years 5 Years Year 2018
—f&Aa —5 =% 2 20185
0.11% 1.58% 5.93% 11.38% 1.60%
Period Return #@EH (1) 95.26%
01/02/18 - 01/02/17 - 01/02/16 - 01/02/15 - 01/02/14 -
31/01/19 31/01/18 31/01/17 31/01/16 31/01/15
1.58% 1.97% 2.28% 2.58% 2.51%

Top Ten Holdings# +XxR&EBE#

(as at 30 Nov 2018 Ei 22018511 H30H) (%of NAV IR EEFER D)
BANK OF SCOTLAND PLC 0.00% 17/08/2020 2.09%
KOREA RAILROAD CORP 2.60% 25/05/2023 1.94%
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.73%
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 1.47%
PLACES FOR PEOPLE TREAS 3.25% 30/08/2023 1.37%
COMMONWEALTH BANK AUST 3.36% 30/03/2027 1.18%
ASB FINANCE LTD 2.457% 25/09/2024 1.09%
QNB FINANGE LTD 2.89% 19/10/2023 1.06%
ADCB FINANCE CAYMAN LTD 2.84% 21/11/2023 1.01%
EXPORT-IMPORT BANK KOREA 2.405% 26/10/2022 0.95%

= The fund is denominated in Hong Kong dollars.

FEEETRREER -

4 AIA Guaranteed Fund (the “Fund”) provides for an annual capital guarantee at the
end of each relevant year on any amount invested in the Fund (after any deduction
for payment of the Trustee Fee of 1% p.a. (deducted monthly)). If a member or an
external retirement scheme investor (as the case may be) switches out his/her
investment from the Fund before the end of the relevant year for any reason, the
guarantee of capital mentioned above will not apply and the member or external
retirement scheme investor would be entitled to his/her contribution and the monthly
yield that has been declared and credited to his/her account on or before the date
of switching. In addition, a member or an external retirement scheme investor who
switches out his/her investment from the Fund before the end of the relevant year
may not receive the whole amount of his/her contribution if the monthly yield declared
is negative. The guarantor is AlA Pension and Trustee Co. Ltd. ("AlA”) while AIA
Company Limited agrees and undertakes to satisfy the capital guarantee under the
Fund if AlAis unable to satisfy the capital guarantee for any reason.
ERREEE([AES | BWRERAESHEIMSE USANKREFI1%ZTAR
BEAKHE) CSEARFEFRERH-AXFERRE - WHEHIRRIKG
§M§i§%<?ﬁ¢§;ﬁﬁi)ﬁﬁ§ﬁ$!§*ﬂiﬁuIEHEE!‘E}QEMWMKEﬁE’H"é =
B AR A T I A T 2 B RO AR IR GBI & B 4R B AT S /1t
HRESEREERNREAE AR ACSHAARTM/IMRSHEARERR - B
E NEEBRFELARANGACREARNGREY  HEFSIRBAFBREZEBNY
RARAESHERGTRETREEFENRESE - AREZRFARARBRAKE
EERELARAE([&H])e ZIDEHEHEEE RAREEITFEFRE - KHAR
BAERARRZLAREEESRE

Fund Manager’s Report
EeKERE

Short-term rates retreated following the
demand for year-end funding with 1-month
and 3-month HIBOR ending January at
1.04% and 1.72%, respectively, while
the Hong Kong 10-year government
yield ended the month at 1.92%. The
Hong Kong dollar remained at the
weaker end of the peg at 7.847 to end
January. Liquidity will likely be ample
within Hong Kong, thus continuing to
keep short-term rates at low levels with
periods of volatility owing to seasonal
demands. As the currency peg of the
USD and HKD remains in place, Hong
Kong rates should continue to follow the
trajectory of US rates.
BHNEZREFEREFREIMT K
—BAR=EAEBRTRAERFEDHIN
ARKER1.04%R1.72% » T +EHEBK
RESZESEARAIKER1.92%  BLRE
TAERHT.847 » ENBBEXEENS
it o BARBUEEREER  &ENEH
HERSIFNTERE 2T  REEHF
RRMER - BRRABBEZHE - BR
EENEREREXEARNEES -
Source EHIHIR : PineBridge Investments
Asia Limited HIRREZMNERA T



AIA Growth Fund A lERE S

Investment Objective & B Z

To maximize its long-term capital appreciation in US dollar terms by investing in an
internationally diversified portfolio of securities mainly in equities with balance in
bonds and cash, through a professionally managed portfolio invested in one or more

collective investment schemes.

ER-RREN-EI LERRETHNEXEEREMAS - RENS TIWERE
BREME  FEREMKRE  ARIREEESRRES  SERSHUETHENR

HEAREE -
Fund Fact E&£ &%
Net Asset Value Per Unit B & EEE

Fund Performance E£ X%
(NAV to NAV, in US Dollars EEFEHEEFE  UETHE)

US$ZETT 4.41

Cumulative Return EEER

1 Month 1 Year 3 Years 5 Years Year 2018
—f&A —& =f ¥ 20184
7.04% -13.36% 29.33% 19.84% -13.81%

Period Return #AEH

01/02/18 - 01/02/17 - 01/02/16 - 01/02/15 - 01/02/14 -

31/01/19 31/01/18 31/01/17 31/01/16 31/01/15

-13.36% 31.19% 13.78% -10.73% 3.80%

Top Ten Holdings# +x#R&EE#

(asat 30 Nov 2018 BiZ 20185115 308H) (% of NAV IR EEFEE D)
TERM DEPOSIT USD DAH SING BANK HKG 2.19% 03/12/2018 3.25%
TENCENT HOLDINGS LTD 3.25%
HSBC HOLDINGS PLC 2.79%
CHINA CONSTRUCTION BANK-H 2.30%
AIAGROUP LTD 2.12%
PING AN INSURANCE GROUP CO-H 1.66%
MICROSOFT CORP 0.94%
CHINA MERCHANTS BANK-H 0.87%
APPLE INC 0.81%
SAMSUNG ELECTRONICS CO LTD 0.78%

AIA Balanced Fund R &EE S

Investment Objective 1R& B1Z

To maximize its long-term capital appreciation in US dollar terms with moderate risk
parameters by investing in a balanced portfolio of equities and fixed income securities,
through a professionally managed portfolio invested in one or more collective

investment schemes.

BR-EREN-ERU LEBRETENEXEEREAS  RENRERESES

WIEAE  ERNRERBEAZSERSUETHENRBEREE -
Fund Fact E£ &%

Net Asset Value Per Unit B & & EE

Fund Performance E& X%
(NAV to NAV, in US Dollars EEFEEHEEFE  UETHE)

US$ETT 21.85

Cumulative Return EEER

1 Month 1 Year 3 Years 5 Years Year 2018
—f&A —£ =fF ¥ 20184
4.55% -8.23% 17.60% 12.98% -8.93%

Period Return #AEH

01/02/18 - 01/02/17 - 01/02/16 - 01/02/15 - 01/02/14 -

31/01/19 31/01/18 31/01/17 31/01/16 31/01/15
-8.23% 18.40% 8.23% -6.87% 3.15%

Top Ten Holdings# +x#R&EE#

(as at 30 Nov 2018 EI 22018511 A30H) (% of NAV IR EEFEE L)
TERM DEPOSIT USD DAH SING BANK HKG 2.19% 03/12/2018 6.08%
TENCENT HOLDINGS LTD 1.84%
HSBC HOLDINGS PLC 1.58%
US TREASURY N/B 2.75% 15/02/2028 1.32%
CHINA CONSTRUCTION BANK-H 1.30%
BUONI POLIENNALI DEL TES 3.75% 01/05/2021 1.21%
AIAGROUP LTD 1.20%
US TREASURY N/B 6.50% 15/11/2026 1.01%
PING AN INSURANCE GROUP CO-H 0.93%
US TREASURY N/B 2.50% 15/05/2024 0.82%

As at 31 January 2019 Z=201941 8318

Asset Allocation EES#

(1) Europe Equities BUNBRE
(2) Hong Kong Equities BEBRE
(3) Japan Equities BARRE
(4) United States Equities ZERE
(5) Other Equities HittR =
(6) Other Bonds Hithf& %
(7) Cash and Others BEREM
(7) 1.39% (1) 17.15%
(6) 5.46% T {

(5) 14.99%

(2) 30.37%

(4) 19.30%

(3) 11.34%

Asset Allocation BED#

(1) Europe Equities BUNRR S
(2) Hong Kong Equities BERE
(3) Japan Equities BARSE
(4) United States Equities ZERE
(5) Other Equities HitRE
(6) Other Bonds HitfE%H
(7) Cash and Others BeREAM
(7) 3.86% ((1) 9.40%
@ 1725%

(3) 5.99%

(6) 43.90%

5 8501 (4) 10.92%
68%

Fund Manager’s Report
EeEE®RE

Global growth continues to diverge, with
a noticeable slowdown in China and
incremental slowing in Europe, while the
US exhibits moderating strength. While
global equity markets took a step back
in 2018 because of these uncertainties,
the team believes they will get back on
track this year as investment spending
picks up. The fund invests in companies
that are each expected to compound
earnings faster than market expectations
over time. The companies it owns have
clear competitive advantages, proven
management, and attractive valuations.

RIRERZEFERA  PEIERPER
& BMERESHE  MEEZRARKS
& o FHRBBRESRRRHMN2018
FTH BEZREILEA  REEK
HERTERSFERLES - EERER
BREAERETEENERNKRE M
HENBRTEETRENRTES BRI
HEBRARSIMNGE -

Source EHIR : PineBridge Investments
Asia Limited Iz REZMERA T




AlA Capital Stable Fund RHEBTEFEL

=

Investment Objective & B Z

To minimize its short-term capital risk in US dollar terms and to enhance returns over
the long term through limited exposure to global equities, through a professionally
managed portfolio invested in one or more collective investment schemes.

BBR-EREN-ERU LERRETENEXERREES  BEREAZTHEN
BHEFERKEBERRENZBREMNESEAREDR -

Fund Fact E£ &%
Net Asset Value Per Unit B EEFE

Fund Performance E& X1
(NAV to NAV, in US Dollars EEFEHEREFE  UETHE)

US$ZETT 25.77

Cumulative Return EEER

1 Month 1 Year 3 Years 5 Years Year 2018
—f&A —£ =% R 2018 E
3.16% -5.12% 11.75% 8.73% -5.91%

Period Return #i} @R

01/02/18 - 01/02/17 - 01/02/16 - 01/02/15 - 01/02/14 -

31/01/19 31/01/18 31/01/17 31/01/16 31/01/15
-5.12% 12.14% 5.03% -4.83% 2.24%

Top Ten Holdings# +xiz&®ER#

(as at 30 Nov 2018 E 22018511 H30H) (% of NAV IR EEFEE L)

TERM DEPOSIT USD DAH SING BANK HKG 2.19% 03/12/2018
US TREASURY N/B 2.75% 15/02/2028

BUONI POLIENNALI DEL TES 3.75% 01/05/2021

US TREASURY N/B 6.50% 15/11/2026

TENCENT HOLDINGS LTD

US TREASURY N/B 2.50% 15/05/2024

US TREASURY N/B 2.125% 29/02/2024

7.05%
1.63%
1.49%
1.25%
1.09%
1.02%
1.00%

US TREASURY N/B 1.875% 31/08/2024 0.98%
HSBC HOLDINGS PLC 0.94%
JAPAN (20 YEAR ISSUE) 0.60% 20/09/2037 0.92%

AIA Allianz Growth Fund AREERES

Investment Objective 1R& B1Z

To maximize long term overall returns by investing primarily in global equities, through
its underlying fund.

FBMREES  FERENZBRE  BESES2RNZEER -
Fund Fact E£ &%
Net Asset Value Per Unit B & EFE

Fund Performance E£ &R
(NAV to NAV, in HK Dollars EEFEEEEFE  WEKHE)

HKS$E# 14.18

Cumulative Return 2EER

1 Month 1 Year 3 Years 5 Years Year 2018
—{&An - =% ¥ 201855
7.18% -14.53% 28.44% 14.82% -14.97%

Period Return #i}EH

01/02/18 - 01/02/17 - 01/02/16 - 01/02/15 - 01/02/14 -

31/01/19 31/01/18 31/01/17 31/01/16 31/01/15

-14.53% 31.98% 13.86% -11.82% 1.38%

Top Ten Holdings# +x#z&EE#

(as at30 Nov 2018 ELZ20185 11 A30H) (% of NAV IR EEFEBE D)

TENCENT HOLDINGS LTD 3.60%
HONGKONG BK/AMH-FEX TSY, HK 1.00% 03/12/2018 2.72%
HONGKONG BK/AMH-FEX TSY, HK 0.73% 04/12/2018 221%
OVERSEA CHINESE BANKING CORP LTD 0.75% 06/12/2018 2.21%
AIAGROUP LTD 1.93%
HSBC HOLDINGS PLC 1.90%
PETROCHINA CO LTD-H 1.40%
PING AN INSURANCE GROUP CO-H 1.09%
HDFC BANK LIMITED 1.08%
SAMSUNG ELECTRONICS CO LTD 1.04%

AIA Retirement Fund Scheme ZFBR k£ 5HE

Asset Allocation EES#

As at 31 January 2019 Z=201941 8318

Fund Manager’s Report

(1) Europe Equities BUIRE He&EHE
(2) Hong Kong Equities BERE Global growth continues to diverge, with
(3) Japan Equities BARRE a noticeable slowdown in China and
f i T incremental slowing in Europe, while the
(4)  United Sta.tles Equities ;HX: US exhibits moderating strength. While
(5) Other Equities HftRE global equity markets took a step back
(6) Hong Kong Dollar Bonds ~ #Tf&E% in 2018 because of these uncertainties,
(7) Other Bonds Hipg% the team believes they will get back on
track this year as investment spending
(8) Cash and Others RERAR picks up. The fund invests in companies
that are each expected to compound
earnings faster than market expectations
(1) 5.62% over time. The companies it owns have
{ (2) 10.18% clear competitive advantages, proven
(8) 9.34% > (3) 3.60% management, and attractive valuations.

(7) 54.00%

Asset Allocation BED#

RIRERZEFERA  PEIERPER
& BMERESHE  MEEZRARKS
& o FHRBBRESRRRHMN2018
FTH BEZREILEA  REEK
HERTERSFERLES - EERER
BREAERETEENERNKRE M
HENBRTEETRENRTES BRI
HEBRARSIMNGE -

Source EHIR : PineBridge Investments
Asia Limited Iz REZMERA T

(4) 6.57%
(5) 5.52%
(6) 5.17%

Fund Manager’s Report

(1) Europe Equities BB E HEe &L
(2) Hong Kong Equities BRRE US equities rallied strongly in January
(3) Japan Equities ARRE with S&P 500 returning 8.01%, meanwhile
(4) North American Equities b ZREZ Asian equity markets have advanced too.
» = The rise in both markets was driven by
(5) Other Equities HipR= increased optimism over the progress
(6) Hong Kong Dollar Bonds /& L& in the US-China trade dispute and more
(7) Other Bonds HipEs govish cogments from the US Feget;]al
eserve. European equities joined the
(8) Cash and Others RERA global stock market rally in JaJnuary and
rebounded from the sharp sell-off at the
end of 2018. Stoxx 600 climbed by 6.38%
in January despite the weaker euro-zone

(8) 8.99% {(1) 15.92% economic data.

(7) 3.20% EREVAHEZELHA  EE50088

(6) 0.10%

(5) 12.31%

(4) 18.92%

(3) 9.51%

8.01%MF1E - MR M EEIAH#|HA -
RIHRTSHTEES FRISERR
HBREE  URXERHEESHRESR
A HHRHEK - BNRTE1AHR
RIS L5 A2018F KM 2B %
THRE  BABMATBLBEHEES
{BSTOXX 600f5#7E1 A 17 76.38% °
Source EHIR : Allianz Global Investors
AsiaPacificLimited R IR IRRETABRAE

(2) 31.05%




AIA Retirement Fund Scheme ZFBR k£ 5HE

As at 31 January 2019 Z=201941 8318

AIA Allianz Stable Growth Fund R REETHRES
Investment Objective & B Z Asset Allocation EED Fund Manager’s Report

To achieve a stable overall return over the long term by investing in a diversified (1) Europe Equities BUNRE He&EHE

portfolio of global equities and fixed-interest securities, through its underlying fund. (2) Hong Kong Equities EHRE - . .
s . N N S 4 A g — . e = US equities rallied strongly in January
ﬂ@ﬁﬂ&ﬁgﬁ RERBEZERREREEFFEAR2ZTLREAS  BSBEZR (3) Japan Equities BARE with S&P 500 returning 8.01%, meanwhile
HEEER - (4) North American Equities  Jt£RE Asian equity markets have advanced too.
. - - The rise in both markets was driven by
Fund Fact g§§*4 (5) Other Equities HipR increased optimism over the progress
R . (6) Hong Kong Dollar Bonds & tfE% in the US-China trade dispute and more
Net Asset Value Per Unit B & EFE HKS$#E# 13.89 (7) Other Bonds oy dovish comments from the US Federal
- Reserve. European equities joined the
Fund Performance E& &R (8) Cashand Others RERALM global stock market rally in January and
(NAV to NAV, in HK Dollars &EFELEEFE & LUE%HH) rebounded from the sharp sell-off at the
(1) 9.12% end of 2018. Stoxx 600 climbed by 6.38%
Cumulative Return 2EER e in January despite the weaker euro-zone

(8) 8.47% (2) 18.05% economic data.
1 Month 1 Year 31ears 5 Years Year 2018 el EREVERBEZLH  EBE50088
—{&An — =% 2 20184 8.01%MFiE - MR M1 B R]FA o
4.51% -9.16% 17.31% 9.11% -9.35% BRRTSHREESFENBERR

G)s2we| FRHEE  URXEABHRSAEER
A wBRmEY - BNRDEIAHR

Period Return #}EH BERET S H2018EEN2E %

01/02/18 - 01/02/17 - 01/02/16 - 01/02/15 - 01/02/14 - (7) 39.30% THRE BABTELSEHBEES
31/01/19 31/01/18 31/01/17 31/01/16 31/01/15 (4) 10.93% {BSTOXX 60015 &7E1 B 10 76.38% °
-9.16% 20.02% 7.60% -6.85% -0.16% ’ Source ERHR : Allianz Global Investors
AsiaPacificLimited ZBS IR IR E T ABRAH
Top Ten Holdings# +x#z&ER# (6) 1501
(as at 30 Nov 2018 EiZ 2018511 A30H) (% of NAV IR EEFERE L)
TENCENT HOLDINGS LTD 2.02%
US TREASURY N/B 2.50% 15/02/2046 1.11%
AIAGROUP LTD 1.09%
HSBC HOLDINGS PLC 1.08%
US TREASURY N/B 2.875% 15/11/2046 1.03%
FRANCE (GOVT OF) 1.25% 25/05/2034 0.88%
US TREASURY N/B 2.375% 15/05/2027 0.86%
PETROCHINA CO LTD-H 0.79%
HONGKONG BK/AMH-FEX TSY, HK 1.00% 03/12/2018 0.69%
UK TSY 4 1/2% 2034 4.50% 07/09/2034 0.66%

AlA Allianz Capital Stable Fund A BT EFEL

Investment Objective 1R& B1Z Asset Allocation BEEZ Fund Manager’s Report

To provide investors with capital preservation combined with steady capital appreciation (1) Europe Equities BUNRR S gﬁ ,f}f-Té i) i& %
over the Iong_tlerm by investing in a Q|versmed portfolio of global equities and fixed- (2) Hong Kong Equities EERE US equities rallied strongly in January
interest securities, through its underlying fund. 3 Equiti AARE ith S&P 500 returning 8.019% hil
ERMARES RANGSHRRERELEAGRISTLRRAS - BRAFAR (9 Japan Equites | Nemeculy markatesre tvanea oo,
e . padliabholiapyiaret (4) North American Equities b ZREZ Asian equity markets have advanced too.
BRERANEEFRRABEEAEEZRE - (5) Other Equit R The rise in both markets was driven by
. er cquities el increased optimism over the progress
Fund Fact E£ &% (6) Hong Kong Dollar Bonds  &7tfE% in the US-China trade dispute and more
o . H A dovish comments from the US Federal
Net Asset Value Per Unit B & EFE HK$B % 12.93 (7) Other Bonds Ribi: Reserve. European equities joined the
(8) Cash and Others RERA global stock market rally in January and
Fund Performance gﬁ%ﬁﬁ rebounded from the sharp sell-off at the
(NAV to NAV, in HK Dollars BEFELEEFE - LBHEHE) (1) 5.32% gnd of2018. Sthx 600 climbed by 6.38%
' in January despite the weaker euro-zone
Cumulative Return ZHEER (8) 13.55% (2) 10.93% economic data.
. = 5 L E®500E
1 Month 1 Year 3 Years 5 Years Year 2018 T (3) 3.21% XHQOE1 A E}EE%J:;\& Eas00%R
A & =% e 2018EE (4 6.72% | 8.01%HIFHE » MRM 1 B H]FA o
— - = ATEAE U % 8 B T E e e
3.11% 6.30% 11.37% 6.07% 6.42% e | B RS
. o . 0 . (] . o . (] :“E'ﬁimgﬁ ’ L)\&xmﬁﬁlnnmﬁﬁ/m

A HHRHEK - BNRTE1AHR
RIS L5 A2018F KM 2B %
THRE  BABMATBLBEHEES
{BSTOXX 600f5#7E1 A 17 76.38% °
Source EHIR : Allianz Global Investors

Period Return #@EH

01/02/18 - 01/02/17 - 01/02/16 - 01/02/15 - 01/02/14 -
31/01/19 31/01/18 31/01/17 31/01/16 31/01/15

-6.30% 14.24% 4.05% -4.68% -0.08% (6) 2.61% AsiaPacificLimited RIRR B E T ABR AT
(7) 53.25%

Top Ten Holdings# +Xx&R&EBEE#

(as at30 Nov 2018 EIZ 2018511 A30H) (%of NAV IR EEFER D)

OVERSEA CHINESE BANKING CORP LTD 0.75% 06/12/2018 247%

US TREASURY N/B 2.50% 15/02/2046 1.53%

HONGKONG BK/AMH-FEX TSY, HK 1.00% 03/12/2018 1.47%

US TREASURY N/B 2.875% 15/11/2046 1.42%

TENCENT HOLDINGS LTD 1.24%

FRANCE (GOVT OF) 1.25% 25/05/2034 1.21%

US TREASURY N/B 2.375% 15/05/2027 1.18%

UK TSY 4 1/2% 2034 4.50% 07/09/2034 091%

TREASURY BILL 0.00% 31/01/2019 0.86%

KFW 4.00% 16/01/2019 0.85%




AIA Retirement Fund Scheme ZFBR k£ 5HE

As at 31 January 2019 Z=201941 8318

AIA Global Bond Fund X IRHKESEE

Investment Objective 1R& B & Asset Allocation BEES

To maximize total investment return by achieving an increase in the value of its (1) Argentina FTiRE
investments, earning income and realizing currency gains over the medium to long (2) Brazl ki
term, through its underlying fund. (3) Colombi LD
FBFREES  ROBEEMERRENE  HIRERESAERRRABREE olombia o
. (4) Ghana ik

R (5) India E
Fund Fact E%ﬁﬂ (6) Indonesia e
Net Asset Value Per Unit B EEFE US$ZETT 11.42 (7)Mexico ERE

(8) South Korea [EL

Fund Performance E€ X1 (9) Other Countries HtbE R
(NAV to NAV, in US Dollars EEFEHEEFE  UETHE) (10) Cash and Others RekHM

Cumulative Return EEER

1 Month 1 Year 3 Years 5 Years Year 2018 (1) 9.56%
—@R - =5 AE 20185 % 10) 11,957 (2) 16.26%
2.51% 1.24% N/ATE A N/ATE A -0.36% (10) 11.93%
(9) 2.09%7
Period Return B} EH 23; 4.41%
4) 3.41%
01/02/18 - 01/02/17 - 30/05/16 - 01/02/15 - 01/02/14 - (8) 1.52%
31/01/19 31/01/18 31/01/17 31/01/16 31/01/15 (5) 12.09%
1.24% 3.77% 8.70% N/ATE A N/ATE A

Top Ten Holdings# +x1#z&®ER#

(as at 30 Nov 2018 B Z20184F 118308 (hof NAV (S EEFEED L) (7) 18:57% (6) 10.16%
KOREA TREASURY BOND, SENIOR NOTE, 2.00%, 10/03/2021 4.64%
LETRATESOURO NACIONAL, STRIP, 01/07/2019 3.92%
GOVERNMENT OF INDIA, SENIOR NOTE, 7.68%, 15/12/2023 3.27%
GOVERNMENT OF MEXICO, SENIOR NOTE, M, 5.00%, 11/12/2019 3.03%
LETRATESOURO NACIONAL, STRIP, 01/07/2020 2.35%
NOTA DO TESOURO NACIONAL, 10.00%, 01/01/2021 2.32%
NOTA DO TESOURO NACIONAL, 10.00%, 01/01/2023 2.06%
KOREAMONETARY STABILIZATION BOND, SENIOR NOTE, 2.16%, 02/02/2020  2.06%
GOVERNMENT OF INDONESIA, SENIOR BOND, FR53, 8.25%, 15/07/2021  2.01%
GOVERNMENT OF INDONESIA, SENIOR BOND, FR70, 8.375%, 15/03/2024 ~ 1.97%

AIA Interest Guaranteed Fund~ A BIRZE &~

Investment Objective &% B Asset Allocation EESD

To achieve a stable, consistent, predictable rate of return and the guarantee of capital, (1) United States EJE]
subject to the risks associated with the investments, by investing solely in the “China (2) Hong Kong i

Life - Deposit Administration Guarantee Fund Policy” issued by China Life, which .

subsequently invests into an open ended unit trust, called the China Life Franklin (3) China hE
Diversified Income Fund. (4) Other Countries HER
HERERAPEASRRETOPEAS - HEEE (REES) E22RE U (5) Cash and Others BeREM

BSEBE  UHENTERZER  YEFRKEN  HEEAZHBERERR - MZR
BRENFERDENGET — PTEASEMRMZTLBEES -
(5) -0.09% (1) 7.21%
(2) 8.95%

Fund Performance E&£RXR @719

Cumulative Return EEER

1 Month 1 Year 3 Years 5 Years Year 2018

—@A - = aE 20185

0.13% 1.50% NATER NATER NATER

(3) 70.22%
Period Return i} EH

01/02/18 - 01/02/17 - 01/02/16 - 01/02/15 - 01/02/14 -
31/01/19 31/01/18 31/01/17 31/01/16 31/01/15

1.50% NATEA  NATER NATER NATEA

Top Ten Holdings# +x1#z&®ER#

(as at30 Nov 2018 Ei 22018511 H30H) (% of NAV IR EEFEE L)
WEST CHINA CEMENT LTD 6.50% 11/09/2019 3.85%
US TREASURY N/B 3.125% 15/11/2028 2.97%
IND & COMM BK OF CHINA 6.00% 2.79%

SUNAC CHINA HOLDINGS LTD 8.625% 27/07/2020 2.44%
ROYAL BK SCOTLND GRP PLC 4.519% 25/06/2024 2.41%
WEICHAI INTL HK ENERGY 4.125% 30/09/2020 2.21%
VANKE REAL ESTATE HK 4.23925% 25/05/2023 2.26%
SCIG INTRNTL FIN LTD 4.625% 26/09/2021 2.00%

HBIS GROUP HK CO LTD 4.25% 07/04/2020
SUNAC CHINA HOLDINGS LTD 6.875% 08/08/2020

1.89%
1.83%

~ The fund is denominated in Hong Kong dollars.
FEESUBTAREEY o

retirement.aia.com.hk

Employer Hotline {E E£44% (852) 2100 1888

Fund Manager’s Report
EeEE®RE

Global financial markets largely
stabilised in January, recovering from
the heightened volatility in December.
Some of the strongest rallies were seen
across emerging markets, most notably
in Latin America. Most global currencies
strengthened against a broadly weaker US
Dollar. Inthe major developed economies,
we anticipate continued monetary
accommodation and low rates in Japan
and the eurozone while rates rise in the
US—those increasing rate differentials
should depreciate the Japanese Yen and
Euro against the US Dollar, in our view.
—AN2REMMSEAER £12A
BREIZIRE & MERR - BOBRAFIE
REFMERS  LHRUTEM - K2
BREBHETRBNETER - TEH
ERRGEELIE  AHBARBIESK
BESEEYRRRERNEZLE  MEMH
FEAIME > #HERSETEHEA - B
TREBAEETEERE -

Source EFIR : Franklin Advisers, Inc.

Fund Manager’s Report
HEKERE
January was a reversal month after a panic
selling at the turn of the year. Despite
the continued worsening macro outlook,
investors were encouraged by the dovish
shift of central banks’ policy, ranging from
a “patience” Federal Reserve, liquidity
easing by PBoC and the optimism towards
a positive outcome in US-China trade
tension. Global equity markets reversed
allits losses in December to make sharp
gains notably in Emerging Market, Latin
America, and S&P 500. India cut 25bps
by surprises while most other central
banks kept rate unchanged.
—ANREERRUNERNEEARD -
BECRSERL  REENASIRT
BRERNNHE - EhaFmoER"H
B PEIRTHRBERREE R
HOXESNRBEE - 2RRTHAET
12ANFAERE  FEDS  HTEM
B RZE500K 108 L7k o ENESS T 825
BEY  MLZEMRTESHERE -
Source ¥R : China Life Insurance
(Overseas) Company Limited Bl A SR
(85 RBBRAA
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