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AlA Retirement Fund Scheme RFB iR A & 512l

Important Notes EE&EH

The AIA Capital Guaranteed Fund in this AIA Retirement Fund Scheme (the “Scheme”) invests solely in an insurance policy issued by the AIA Company Limited (the
“Insurer”). Your investments in the AIA Capital Guaranteed Fund, if any, are therefore subject to the credit risks of the Insurer as both insurer and guarantor. Your
entitlement to the capital guarantee under the AIA Capital Guaranteed Fund for each calendar year will be subject to your continued investment in the AIA Capital
Guaranteed Fund until the end of each calendar year (please refer to the section entitled “Switching Between Funds” of the Principal Brochure of the Scheme for
details of how a year is to be defined).

RPBARSHE [F58] )2RBRFESARREN—EHRBRBERAT( [FEADBITHRIBE - Ul FRAKBREEEHRE(WB)ERZERA
EAZESEEZARARRBEANGERR - RUERSFEAEANFERERE  RRERDREAESCEARBESELEN(EHFE—AZES  52H
FHEZEEHAETES [EES2BEER] H5) -

The AIA Guaranteed Fund in the Scheme is a capital guaranteed fund. The guarantor is AIA Company Limited. Your investments in the AIA Guaranteed Fund, if
any, are subject to the credit risk of the guarantor. Your entitlement to the capital guarantee under the AIA Guaranteed Fund for each year will be subject to your
continued investment in the AIA Guaranteed Fund until the end of each year (please refer to the section entitled “Switching Between Funds” of the Principal Brochure
of the Scheme for details of how a year is to be defined).

FHEAZRBRBEESREAREES - RIRBERVIABFESBEZREA - FRREBRBESHREWE)FAZRIEANEERR - RUBREGFEL
ZRMFERERE  FRERIRFESZEAMBIBENEREE —AZES  B2HAFHEACIEHAETES [T BEER] B%)-

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are
in doubt as to whether a certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent
financial and/or professional advice and choose the fund choice(s) most suitable for you taking into account your circumstances.

EELRERER » RYEHEAATAZERNEERIROIEGRR - EEFELESRER  RE-BESRERTESNRERRENEMNREER)EEN
B RECABLMER/SEZATNER  YTREGHEARRIMRERESHROESRE

In the event that you do not make any fund choices, your contributions made and/or benefits transferred into the Scheme in respect of you will be invested in the
default fund choice as agreed between your employer and the Trustees (and set out in the appropriate enrolment form(s)).

MREEEREMESEE  REENUIR/BEBEARAANERERENTNETEHITAEFRENESRECHERZELZRETHIH)

The AIA Capital Stable Fund and AIA Allianz Capital Stable Fund do not guarantee the repayment of capital under all circumstances.
RABERFEONRPRHBERFEREAMERTHFRENELRE

You should not base your fund choices on this document alone and should refer to the Principal Brochure of the Scheme for details (including risk factors & fees and
charges).

RAEAREZH X EHENRERE - BEFE  ERABRRERKE  F2HAHEAZEIEHNHE -

Investment involves risks, you may suffer significant loss of your investments and not all fund choices available under the Scheme would be suitable for everyone.

Investment performance and returns may go down as well as up. Past performance is not indicative of future performance.

RESRER RUTESEREANRERL  AHEAANESRET —EESEAAL - REAXRRREBTKRATT - BERRUFRRRANER -

# The top ten holdings of an investment fund are calculated by AIA Company (Trustee) Limited, based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, June, July, August and December; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of March, April, May, September, October and November

with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only. The top ten holdings of an investment fund are shown at a
different month (as specified in top ten holdings table) from the reporting month.
RERES T AREBER DHARB(EX)EROARBE=FRME:
1.8B—B ZA "B -tA NARTZAWRSANME  ERERES T RAAREER R
2HM=A mA -EA -NA - tART-AREAMGME  EREHESZ+AREER
ZEETFEFRE UEHSZH REESZTAREEEMBAN (RTAREEBIIRAR) BESEAHTE -
Source: AIA Company (Trustee) Limited, unless specified otherwise.
ERRR : WIFRBRIHE 0 ERBRBUISTE)BRATRMY -
The AIA Retirement Fund Scheme is a pooled retirement scheme under the Occupational Retirement Schemes Ordinance.
RIPBR ST EBBERMRABROITHERBRSEE
Investors are subject to the credit risks (including default and downgrade risks) of the insurer in the case of a fund which invests in an insurance policy.

EFRESRER—FRRE REEFRERRAZEHAR(EHERARFRTARR) -

For further details including the fees and charges, product features and risks involved, please refer to the Principal Brochure of the Scheme.

AHEE SBKE  ERRREFASROER  HERFHUZEIERNE -

Every effort is made by AIA Company (Trustee) Limited to ensure that all information contained in this publication is accurate at the date of publication.

EHAEE)VBRAF( [ZBET] ) ERMERRATIIAFEERRNRONSRERL -

Issued by AIA Company (Trustee) Limited
HAH(EE)BRA R TIE



AlA Guaranteed Fund* RFBREEL

Investment Objective &R¥& B1Z

To develop a secured source of high recurring income over the long run and the guarantee
of capital by investing in prudent, balanced fixed interest instruments and equities with low to

medium inherent risk.

ERIFEHRERRA  RER-ELBEFSHNIENELIARRZMAER -

mESRESEERSRERRE

Fund Performance E£R1

Cumulative Return EREEIR

1 Month 1 Year 3 Years 5 Years
—{&Rn — =% RE
0.12% 1.40% 4.26% 8.42%
Period Return #i A EH
01/07/20 - 01/07/19 - 01/07/18 - 01/07/17 -
30/06/21 30/06/20 30/06/19 30/06/18
1.40% 1.35% 1.45% 1.80%

Top Ten Holdings# +A®KREEE#

(asat 31 May 2021 B Z 20215 831H) (%of NAVIEEEFEE DL
CBQ FINANCE LTD 2.060% 25/08/2025 2.49%
KOREA RAILROAD CORP 2.600% 25/05/2023 21%
KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.94%
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 157%
PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 1.48%
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 1.40%
AROUNDTOWN SA 3.690% 11/03/2024 1.34%
COMMONWEALTH BANK AUST 3.360% 30/03/2027 1.26%
FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 1.24%
IND & COMM BK CHN/SYDNEY 0.700% 03/09/2021 1.23%

~ The fund is denominated in Hong Kong dollars.

AESBETAREES -

Year 2020
2020
1.40%

AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 30 June 2021 & %20216 A30H

Asset Allocation EED T

(1) Hong Kong Dollar Bonds &7t fE%
(2) United States Dollar Bonds EtfE%
(3) Cash and Others BeRkHAM

(3) 2.64%
(2) 0.69%

(1) 96.67%

01/07/16 -
30/06/17
2.15%

4 AlA Guaranteed Fund (the “Fund”) provides for an annual capital guarantee at the end of
each relevant year on any amount invested in the Fund (after any deduction for payment
of the Trustee Fee of 1% p.a. (deducted monthly)). If a member or an external retirement
scheme investor (as the case may be) switches out his/her investment from the Fund
before the end of the relevant year for any reason, the guarantee of capital mentioned
above will not apply and the member or external retirement scheme investor would
be entitled to his/her contribution and the monthly yield that has been declared and
credited to his/her account on or before the date of switching. In addition, a member
or an external retirement scheme investor who switches out his/her investment from
the Fund before the end of the relevant year may not receive the whole amount of his/
her contribution if the monthly yield declared is negative. The guarantor is AIA Company
Limited.

ERREEE([AES HHRENFESNERNESE UABRHREF1%ZTAR
BEAKHE) CSEARFEARBRM—AXFEXRRE - WHEHIRRIKG
BREEEBAME)EARFEARNEETMERERE /MR ARSHRE £
MEERR d%’fiﬁﬁﬁﬁﬁ?fﬂza:ﬁ%%&%‘f%ﬁxﬁﬁﬁﬁﬁH:'}xéﬁ%T%ﬁf&/ﬂEE’J
RESERABRERBEARZACERMARTM/MEFHNEARERR -

E NHEEBRFEARANGACRERNGREY ﬁkai%%&%ﬁﬂ&é%ﬁ#&
%%Fj“kgﬁE’Jﬁ%ﬂ-‘ﬂﬁﬁ’f‘“ﬂ&lﬁlﬁﬁﬁﬁ'ﬁxﬁ%%ﬁ AREZREARKBREE

A7 e

AIA Capital Guaranteed Fund2~ RHBREESL>

Investment Objective REBE

Asset Allocation EES

To achieve a stable, consistent, predicable rate of return and the guarantee of capital, by investing (1) Hong Kong Dollar Bonds BLES
primarily in fixed income'instrume.nts or in any product which, in the opinion of AIA Company (2) United States Dollar Bonds E7T{&E%
Limited, provides economically equivalent returns, through its underlymg insurance policy.
o N J—— (3) Cash and Others BeREAM
BBRRERREY  RENEEIAIRARKRERAADRE ZEBEREN
EAER  URERE - THERTESZEH - I 2@{%4@8’9 °
(3) 2.63%
2) 0.69%
Fund Performance E&X®E @
Cumulative Return £&EH
1 Month 1 Year 3 Years 5 Years Year 2020
—f@A —f = AE 20204
0.11% 1.40% 4.26% 8.42% 1.40%
Period Return i1 B3R
(1) 96.68%
01/07/20 - 01/07/19 - 01/07/18 - 01/07/17 - 01/07/16 -
30/06/21 30/06/20 30/06/19 30/06/18 30/06/17
1.40% 1.35% 1.45% 1.80% 2.15%
Top Ten Holdings# +xR&EEBE#
(as at 31 May 2021 §§§2021¢5H 31 El) (% of NAV 1‘5§E;¥Eﬁﬁtb 2 plA Company Limited, is the insurer of the underlying insurance policy, guarantees the
5 i investment yield of AIA Capital Guaranteed Fund declared for each calendar year will
CBQ FINANCE LTD 2.060% 25/08/2025 2 not be negative. The Insurer, at its sole discretion, has the right to retain any investment
KOREA RAILROAD CORP 2.600% 25/05/2023 211% income of AIA Capital Guaranteed Fund that is in excess of the required amount to be
KOREA LAND & HOUSING COR 2.430% 28/09/2024 194% set aside to meet the guaranteed benefits under AIA Capital Guaranteed Fund. Such a
o o guarantee will not apply if a member leaves AlA Capital Guaranteed Fund in the middle
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 1.57% of the year. Scheme participants are advised to refer to the Principal Brochure and
PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 1.48% Fund Fact Sheets of the Scheme for more information. The Insurer reserves the right to
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 1.40% discontinue the guarantee or revise the guarantee upon the giving of 6 months notice (or
o '/ P 1'340/ such shorter period in compliance with relevant regulatory requirements).
AROUNDTOWN $A 3690% 11/03 84 BERRANZIR\BEARBERAACIARL)) R \RESTERAR
COMMONWEALTH BANK AUST 3.360% 30/03/2027 1.24% rEEY EHRZEISEEY ERPREAESHNREVUANBAEAREENGE
FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 1.24% ﬁjﬁﬂ%ﬁﬁﬁ? ROAFS KR A\ 1 2 B RE IR R R i R o AR DT
IND & COMM BK CHN/SYDNEY 0.700% 03/09/2021 1.23% RRAHHUAT AMEMI A ZRA - SHRAREESHAR - HASREAS
R o BIAH BT EHRERESER - ARATERGAEAREBANERT EFE

© The fund is denominated in Hong Kong dollars.

FEENBETRRER -

*HEE?EEW#TZE&@%JHH) 2RMBALRESEBRE

Fund Manager’s Report
HeREHE

Hong Kong dollar swaps flattened in June
following the move of the US dollar swaps
curve. Hong Kong Aggregate Balance,
which is a measure of HKD liquidity, was
unchanged at HKD 457 billion. The HK
dollar swaps curve flattened more than the
US dollar swaps curve. We expect rates in
Hong Kong to follow the rates trajectory
of the US in the long term, but the local
economy and political issues, including
US and China tensions, can present risk
premium to interest rates in Hong Kong.

BrERRAREETERREES A
ARBIFT - BIBL nui? (2R TRENE
MIE12) ARERRGS5T0BB T Bk
BHSBTNEESREEEHEA B
HEBAZRELEREZAFEES
BABEERBAEH (BEREERR
R) ALERNELREREGE o

Source ERIER : PineBridge Investments Asia
Limited HEHREZMNER AR



AlA Retirement Fund Scheme RFB iR A & 512l

AlA Global Bond Fund? RFIRIKEHE LA

Investment Objective R¥&E B1Z

To seek a high level of return from a combination of current income and capital appreciation

by investing in a portfolio of debt securities denominated in US dollars and a variety of foreign

currencies, through its underlying fund.

BBAREES  REN-(EAUXARSENMNEHENEBRSREAS  REFNE

RENEERNSKFENELR -
Fund Fact £ & #!

Net Asset Value Per Unit {1 EEFE
Fund Performance E£ X%

US$3TT 10.22

(NAV to NAV, in US Dollars BEFEHUEEFE  UETHE)

Cumulative Return EFEEIR

1 Month 1 Year 3 Years 5 Years
—{&Rn —5 =% R
-1.26% -1.35% -5.55% 0.39%
Period Return #i A EH
01/07/20 - 01/07/19 - 01/07/18 - 01/07/17 -
30/06/21 30/06/20 30/06/19 30/06/18
-1.35% -9.60% 591% -3.82%

Year 2020
2020
-6.83%

01/07/16 -
30/06/17
10.51%

Top Ten Holdings# +A®KREEE#

(asat 31 May 2021 B 220215 831H)

(%of NAVIEEEFEB DLL)

KOREA MONETARY STABILIZATION BOND, SR UNSECURED, 2304, 0.905%, 02/04/2023
KOREA TREASURY BOND, SENIOR NOTE, 0.875%, 10/12/2023
GOVERNMENT OF MEXICO, SENIOR BOND, M, 8.000%, 07/12/2023
GOVERNMENT OF INDONESIA, SENIOR BOND, FR53, 8.250%, 15/07/2021
KOREA TREASURY BOND, SENIOR NOTE, 1.375%, 10/09/2021

BRAZIL LETRAS DO TESOURO NACIONAL, BILLS, UNSECURED, LTN, 01/07/2024
ARGENTINATREASURY BOND BONCER, INDEX LINKED, 1.200%,18/03/2022
GOVERNMENT OF NORWAY, 144A, REG S, 2.000%, 24/05/2023
GOVERNMENT OF INDONESIA, SENIOR BOND, FR70, 8.375%, 15/03/2024
REPUBLIC OF ECUADOR, SENIOR BOND, REG S, 0.500%, 31/07/2035

7.04%
559%
5.00%
477%
3.01%
267%
2.32%
226%
224%
211%

As at 30 June 2021 & %20216 A30H

Asset Allocation EESD #

(1) Australia BN

(2) Canada meEx

(3) Denmark B

(4) European Monetary Union ~ BUMNE B E#EE
(5) Japan B

(6) Qatar ~HEB

(7) Switzerland Wt

(8) United Arab Emirates WA ERE
(9) United Kingdom HE

(10) United States ESi

(11) Cash and Others BeREAM

(1) 1.74%
(2) 1.87%
{ (3)2.36%

(4) 23.47%

(10) 46.74%
(5)9.03%
(6) 0.52%

(7)0.93%
(8) 1.06%

(9) 7.40%

A Effective 30 June 2021, the investment manager of this fund changed from Franklin
Advisers, Inc. to PineBridge Investments Asia Limited.

B 2021 F 6 A 30 A » AESMIRELEAFranklin Advisers, Inc BB B HFRET

MNERAT -

AIA Capital Stable Fund RIPEEEFE S

Investment Objective RE&E

B

To minimize its short-term capital risk in US dollar terms and to enhance returns over the long term
through limited exposure to global equities, through a professionally managed portfolio invested in

one or more collective investment schemes.

BR-EREN-ERU LERRETENEXERREAS  BEREUAZTHEDN
BHEFERNEBERRENZFREMNESEAREDR -

Fund Fact E£&#

Net Asset Value Per Unit B EEFE
Fund Performance E& X%

US$3TT 30.78

(NAV to NAV, in US Dollars BEFEHUEEFE  UETHE)

Cumulative Return EREEIR

1 Month 1 Year 3 Years 5 Years
—{&Aa — =% R
-0.23% 11.64% 18.70% 27.88%
Period Return #i A ER
01/07/20 - 01/07/19 - 01/07/18 - 01/07/17 -
30/06/21 30/06/20 30/06/19 30/06/18
11.64% 2.68% 3.55% 2.65%

Year 2020
20204
10.77%

01/07/16 -
30/06/17
4.94%

Top Ten Holdings# +A®KREEB#

(asat 31 May 2021 EL 202155 H31H)

(%of NAVAIEEEFEB DLL)

TERM DEPOSIT USD DAH SING BANK HKG 0.070% 01/06/2021
US TREASURY N/B 2.875% 30/04/2025

US TREASURY N/B 2.250% 31/12/2024

US TREASURY N/B 6.500% 15/11/2026

US TREASURY N/B 0.125% 30/11/2022

BUONI POLIENNALI DEL TES 3.500% 01/03/2030

ALIBABA GROUP HOLDING LTD

TENCENT HOLDINGS LTD

US TREASURY N/B 2.500% 15/05/2024

US TREASURY N/B 3.750% 15/11/2043

8.09%
1.71%
1.67%
1.55%
1.19%
0.93%
0.88%
0.84%
0.84%
0.80%

Asset Allocation EESD #

(1) Europe Equities BN R
(2) Hong Kong Equities ERRE
(3) Japan Equities HARRE
(4) United States Equities ZERE
(5) Other Equities HitR =
(6) Hong Kong Dollar Bonds ~ j&LfE%
(7) Other Bonds HitfE%
(8) Cash and Others REREM
(1)7.01%
’7 (2) 9.50%
(8) 6.57% ”(3) 471%

(4) 6.41%
(56)5.31%

(6) 5.44%

(7) 55.056%

Fund Manager’s Report
HeEmfs

After sovereign bond yields broadly
increased in 2021's first quarter, much of
Asia and the Americas saw yields begin to
pull back in April. The US dollar broadly
appreciated against developed market and
emerging market currencies in June. We
have become increasingly constructive
in various currencies and local-currency
bond markets, notably in areas of Asia, as
we expect vaccine distributions toimprove
macroeconomic conditions in the quarters
ahead, though we continue to monitor
ongoing regional risks associated with
COVID variants.
HNEE-FEIRESRHEEE]
LHE TENRENAHA B EE
MAGEREE - B ETHEBRER
FATSEREEAE - RARRAFH
BREBRABES TS LHREDN
W& FEARMETRE D BERERR
LEZENEBSEMRR - TREMSE
BERYDEECOVIDEERBENERR
Source EHRIFEE : PineBridge Investments Asia
Limited HEHREZMNERAF

Fund Manager's Report
EeKERE

The ongoing improvementin the economic
data out of developed markets and the
accelerated distribution of the vaccines
supported global equities’ strong
performance in June. Longer-dated US
government bond yields fell in the month
of June. With the most recent FOMC
(Federal Open Market Committee) meeting
in June being more hawkish than expected,
the Federal Reserve anchored inflation
expectations. Their rhetoric led shorter-
dated treasury bond yields higher. With
existing therapeutics proving their efficacy
and vaccine distributionin progressin many
countries, the team remains cautiously
optimistic and has maintained a modestly
bullish risk positioning.
HREBEMSNEEZBEENS -
ImRpBEE  FEBRRTRARK
BEY - BEREDHEEEBESEEAR
ATH - BANETSEEENARNET
MEEEERBLERERBNREE » B
REETBRED HRERENSHENE
FHEEBHFEERLH - BERBHR
ERBAY URSEZ AL BEE
REBBREERLE  YHSHAFER
HEREE o

Source EXIIIR : PineBridge Investments Asia
Limited HHREZMNERAF



AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 30 June 2021 & %20216 A30H

AIA Allianz Capital Stable Fund A REBEFTEFE D

Investment Objective REBE Asset Allocation BED Fund Manager’s Report
To provide investors with capital preservation combined with steady capital appreciation over (1) Europe Equities BUNRZE g%,@giﬁi&%
:Ee lon}? .tterm gy ilnyestfingdin a diversified portfolio of global equities and fixed-interest securities, (2) Hong Kong Equities EHBRE Global equities closed June with modest
rough its underlying fund. . ) A )
FRFRANS  RENARFRERTORSANY SRARAL  ARASRY (9 Jepen Eauites B e e,
B8R W A A R HIRE R AN B Y 1 o (4) North American Equities ~ JtXRE Wwould remain robust initially drove stocks
i3 e R R AIRE o X o s higher, but stocks lost some of these gains
e (5) Other Equities Hiph= when the Federal Reserve indicated it may
Fund Fact gﬁﬁﬂ' (6) Hong Kong Dollar Bonds &t fEs raise interest rates sooner than expected.
e N e s US policymakers changed their projections
Net Asset Value Per Unit Ef1&EFE HKSB % 15.29 (7). Other Bonds ﬁgtﬁ§ of interest rates to two increases in 2023
£ Eﬁ%ﬁ (8) Cash and Others RERAM - previously they had forecast that rates
Fund Performance 2z would remain unchanged until 2024 - and
(NAV to NAV, in HK Dollars EEBFEHEEFE - LUBEGHE) indicated they were "talking about talking

about” scaling back the Federal Reserve's
bond-buying programme. In Europe, both

Cumulative Return EFEEIR

1 Month 1 Year 3 Years 5 Years Year 2020 (8) 15-09%7 (3)3.81% the European Central Bank and Bank of

_ _ = England signalled that they were in no rush
0{5@9}3 1 655“/ 16_455'-:"/ 251{;1?0/ 2:)12%5;? (4)6.22% | to taper emergency stimulus measures.
o o - - o ©421% | B AL A KD BB BTNHE -

Period Return i B3R REEURESERYERNERBET

(0)020% | BRHEAA LI BEBRRRT TR
FHRAMNES  BRHRAFZANBOA
1E - BEREAREHRRELNRAN

01/07/20 - 01/07/19 - 01/07/18 - 01/07/17 - 01/07/16 -
30/06/21 30/06/20 30/06/19 30/06/18 30/06/17

11.69% 2.93% 1.29% 3.22% 4.35% 2023 F MERAR (RATHFIZTER
0 |R1E2024F LRI EP R TE) - XRT
. 5 (7) 52.92% K N . e
Top Ten Holdings# +XRZ&EBEH# i (SR BRBERRNBERS
y a=m 58 BUNAE » BUNRITREMRBITE
(asat31 May 2021 ELZ 20215 H31H) (%of NAVIEEEFEB DLL) EIE ) MRAT W 1T
RATSRER B RHIER -
ISHARES CORE MSCI EUROPE 217% s = ﬁ*—{;ﬂ; All (;l :“ tors Asi
ource > R lanz Global Investors Asia
SHARES710VEAR REASUR S o Pacific Limited B RIAREAAR AT
TENCENT HOLDINGS LTD 1.29%
ALIBABA GROUP HOLDING LTD 1.19%
US TREASURY N/B 2.375% 15/05/2029 117%
ISHARES S&P 500 VALUE ETF 1.01%
US TREASURY N/B 2.500% 15/02/2046 0.93%
TAIWAN SEMICONDUCTOR MANUFAC 0.89%
US TREASURY 1.125% 15/02/2031 0.85%

AIA Balanced Fund X & E L

Investment Objective REBE Asset Allocation BEED Fund Manager’s Report
To maximize its long-term capital appreciation in US dollar terms with moderate risk parameters by (1) Europe Equities BUIRE gﬁ,@ﬁ i&%
investing in a balanced portfolio of equities and fixed income securities, through a professionally 2) Hong Kong Equities EERE . ) .
managed portfolio invested in one or more collective investment schemes. 2 9 g . d - Global elqu|tl|es continued to rally in Jung,
B ERER— AR SRR AN E LS EREAS  RENRER R LR A (3) Japan Equities AARE zs vaccmat|0dn lrJexStes (;oEse and economic
213 TR . bl gainks s N = ANRE . . = ataimproved. US and European equities
HOEEs  TRNEREENEBREUETHENRPEREE - (%) United Sta.tt'es Equities ;@Hﬁ: both rose due to an accelerated vaccination
(5) Other Equities Hir = ; _
o campaign, yet COVID-19 resurgence
Fund Fact E%}Ej‘# (6) Other Bonds HifE% remains a major concern globally. Yields
s _ A E on 10-year US Treasuries fellin June as the
Net Asset Value Per Unit BV EEFE USSETT 27.61 (7). Cash and Others RERAM Federal Reserve’s (Fed) hawkish rhetoric
anchored inflation expectations; yet the Fed
Fund Performance gﬁ%iﬁ' continued toimply thatinterest rates would
(NAV to NAV, in US Dollars EEFEHEEFE » UETHE) 7 1.23% M11.1% not be raised quickly based on upcoming
o ( (2)16.50% inflation concerns. We continue to maintain
Cumulative Return £ E5R ourrisk positioning to slightly above neutral
1 Month 1Year 3 Years 5 Years Year 2020 yet remain cautiously optimistic.
—faAa — =% RE 2020 (6)45.39% HREHEER L ARGANAENE 2
-0.29% 18.50% 23.87% 42.10% 12.97% @730% | RBHARGELA - REBAENS &
MRTBE - XERBMRTIEL - B
Period Return 1 B3R DEFEHRNAREHN-—AEE - AR

BRBHBE S AECBRRAS - X810

01/07/20-  01/07/19-  01/07/18-  01/07/17-  01/07/16- EHEERAEEEANTY  BENE

30/06/21 30/06/20  30/06/19  30/06/18  30/06/17 (4) 10.48% EES  BEBEERETFEREMS o
18.50% 1.92% 2.56% 4.75% 9.52% , REEMEERESATENRRER B
o7 BREBRLE -
Top Ten Holdings# +ARAER* e
- - Source ERIIRIR : PineBridge Investments Asia
(asat 31 May 2021 B2 20214558 318) (%of NAVIEEEFET A L) Limited MIFREZN AR
TERM DEPOSIT USD DAH SING BANK HKG 0.070% 01/06/2021 2.65%
ALIBABA GROUP HOLDING LTD 151%
TENCENT HOLDINGS LTD 1.43%
US TREASURY N/B 2875% 30/04/2025 1.38%
USTREASURY N/B 2.250% 31/12/2024 1.35%
US TREASURY N/B 6.500% 15/11/2026 1.25%
AIAGROUP LTD 1.00%
US TREASURY N/B 0.125% 30/11/2022 0.96%
MEITUAN-CLASS B 0.79%
BUONI POLIENNALI DEL TES 3.500% 01/03/2030 0.75%




AlA Retirement Fund Scheme RFB iR A & 512l

As at 30 June 2021 & %20216 A30H

AIA Allianz Stable Growth Fund AREEFTHREES

Investment Objective R&E B Z Asset Allocation BED Fund Manager’s Report
To achieve a stable overall return over the long term by investing in a diversified portfolio of global (1) Europe Equities BUNRZE gﬁ,@giﬁ iﬁ%
equities and fixed-interest securities, through its underlying fund. (2) Hong Kong Equiti gL E - .

N N A N a N g Kong Equities FBRER Global equities closed June with modest
BRFREES  RENGRFBRRELRSAASTIRAAL  ROBELR (3) Japan Equiies - gains, Optimism that the economic recovery
HREEEE 3R (4) North American Equities ~ tZRE wpuld remain robust initially drove stogks
F géﬂ*q' (5) Other Equities HiRE higher, but stocks lostsomAe oftheseAgams

und Fact 2 & quiti Bl when the Federal Reserve indicated it may

o . (6) Other Bonds HittfE% raise interest rates sooner than expected.

Net Asset Value Per Unit B EEFE HKSEE 17.53 (7) Cash and Others BaeREM -Cethrﬁl banks moved to sidd(;ess lrising
inflationary pressures. In develope

Fund Performance gﬁ'ﬁiﬁ markets, central bankers stated they

(NAV to NAV, in HK Dollars BEFEUEEFE  LUBHETE) believed the recent increases in inflation

(1) 10.43% would be transient. In Europe, both the

Cumulative Return £#&5[E15R (2)17.85% European Central Bank and Bank of England

7)9.24% i i

IMonth  1Year  3Years  5Years  Year2020 ? signalled that they werein no rush o taper
—f@A -5 =% if 20204 . mi* 1{ R B R

-0.57% 18.93% 22.85% 40.69% 15.02% AR M7 A 1 X M extsm s ke 0

’ ’ ’ ’ ’ @622% | REXBERMEERYERNLBERLS

Period Return 2 135 BRMEADLA  BEBERR R

BREBRANER  RHRXFAHBH
FHiE o REBERTERBERELBRED
LA -EERETSHE  RTEERT

01/07/20 - 01/07/19 - 01/07/18 - 01/07/17 - 01/07/16 -
30/06/21 30/06/20 30/06/19 30/06/18 30/06/17

18.93% 3.00% 0.28% 4.77% 9.31% (4)10.13% BELCHBRLABEINRE - BNE
72%  BHRTRAMBIHRTT 2R
Top Ten Holdings# +XRBEEE# (6)39.41% @672 %g%ﬁggﬁ%?ﬁﬁﬁ%mTT e
(asat31 May 2021 BiZE 2021558 31H) (%of NAVIEEEFERDLL) Source BRI SRR Allianz Global Investors Asia
TENCENT HOLDINGS LTD 211% Pacific Limited ZBHRIRRETARRAA
ISHARES CORE MSCI EUROPE 201%
ALIBABA GROUP HOLDING LTD 2.00%
ISHARES 7-10 YEAR TREASURY B 2.00%
LYXOR CORE EURSTX 600 DR 1.71%
ISHARES 7-10 YEAR TREASURY B 1.44%
LYXOR CORE EURSTX 600 DR 1.11%
TAIWAN SEMICONDUCTOR MANUFAC 0.97%
HONG KONG EXCHANGES & CLEAR 0.88%
AIA GROUP LTD 0.88%

AIA Growth Fund A3}l RE S

Investment Objective R& B & Asset Allocation BEED Fund Manager’s Report
To maximize its long-term capital appreciation in US dollar terms by investing in an internationally (1) Europe Equities BUIRE He g iﬁ %
diversified portfolio of securities mainly in equities with balance in bonds and cash, through a 2) Hong Kong Equities EHRE
professionally managed portfolio invested in one or more collective investment schemes. ES; | 9 £ 9{ g AARE i::Eﬁig?;ziisiost::gggr:i?\;ti?n;?;vilrzgstl
s . s w . . - N apan Equities =
FEB—BRER—ESMN FERRETAGELERREAS  RENSTINERS o U P d; . o in global sconomic data. Fiscal support
BREMS  TERENRE  HBHRAEESRRS RERSHUETHENR (4)United States Equities = continues to boost consumer demand
3 5) Other Equiti HtRE
HEARIEE - () er Equities AR and there is an increasing expectation of
S (6) Other Bonds HibfEs a return to normalcy. However, pandemic
Fund Fact gﬁﬁﬂ' (7) Cash and Others BeREM resurgence continues to be akey hindrance
N _ _ to the recovery. We remain in a multi-year
Net Asset Value Per Unit B EEFE USSETT 6.10 expansion yet we are becoming less bullish
over the coming 9-18 months. Fading
Fund Performance Eﬁ%fﬁ 7 0.30% growth impulses, less generous monetary
(NAV to NAV, in US Dollars EEFEHEESE - UETHE) - (1)19:27% support, and persistent but transitory
(6)5.81% inflation all dampen our enthusiasm.

Cumulative Return EEEH MR REEYERENE 0 AR

(5)13.70%

1 Month 1 Year 3 Years 5 Years Year 2020 mRRRY o %E&ﬁ\%}’%ﬁﬁ%ﬁgﬂ;}iiﬁ%
—f@A —% =% EE 2020%R .| ERR MEMDENEALEL NS
033%  3290%  3203%  71.35%  15.75% @B B A - HRROATEREND
Period Return #i A EH B B AR 1818 A MREIR
LHE - ERENRE - ERRIHER
01/07/20 - 01/07/19 - 01/07/18 - 01/07/17 - 01/07/16 - ﬁgzﬁi ) Li%}%gg%gagg%zﬁsgg
30/06/21 30/06/20 30/06/19 30/06/18 30/06/17 (4)18.61% EEBNAEEE o
32.90% -0.86% 0.22% 9.22% 18.82% (3)12.94% Source ERIIRIR : PineBridge Investments Asia
i W 4 320 7T 3y N
Top Ten Holdings# FE— Limited ¥R EZMERDF
(asat 31 May 2021 BZ2021F5H31H) (hof NV IR EEFERDLL)
ALIBABA GROUP HOLDING LTD 266%
TENCENT HOLDINGS LTD 252%
AIA GROUPLTD 179%
MEITUAN-CLASS B 140%
CHINA CONSTRUCTION BANK-H 129%
MICROSOFT CORP 113%
TERM DEPOSIT USD DAH SING BANK HKG 0.070% 01/06/2021 1.10%
APPLE INC 1.08%
PING AN INSURANCE GROUP CO-H 090%
HSBC HOLDINGS PLC 0.84%




AlA Allianz Growth Fund A REiERE S

Investment Objective R¥&E B1Z

To maximize long term overall returns by investing primarily in global equities, through its
underlying fund.

ZRAREES  FERENERRE  BSEa2RIEERRE -
Fund Fact €& %
Net Asset Value Per Unit B EEFE

Fund Performance E&RH
(NAV to NAV, in HK Dollars EEFEHEEFE  UBHEHE)

Cumulative Return R EHR

HKSB# 20.07

1 Month 1 Year 3 Years 5 Years Year 2020
—fEA —& =% ¥ 20205
-0.59% 33.80% 34.16% 74.22% 21.20%
Period Return Hi A ER
01/07/20 - 01/07/19 - 01/07/18 - 01/07/17 - 01/07/16 -
30/06/21 30/06/20 30/06/19 30/06/18 30/06/17
33.80% 2.81% -2.47% 8.41% 19.79%

Top Ten Holdings# +XZ&EEH#

(asat 31 May 2021 L Z 202155 H31H) (%bof NAVIEEEFEB L)
TENCENT HOLDINGS LTD 3.55%
ALIBABA GROUP HOLDING LTD 3.40%
TAIWAN SEMICONDUCTOR MANUFAC 2.43%
ISHARES CORE MSCI EUROPE 2.27%
LYXOR CORE EURSTX 600 DR 1.94%
HONG KONG EXCHANGES & CLEAR 1.88%
AIA GROUP LTD 1.63%
SAMSUNG ELECTRONICS CO LTD 1.56%
ISHARES 7-10 YEAR TREASURY B 1.41%
MEITUAN-CLASS B 127%

AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 30 June 2021 & %20216 A30H

Asset Allocation EESD #

M
(2)
(3)
(4)
(5)
(6)
(7)

6)5.51%
(6) ]

(5)12.11%

(4)18.32%

AIA Manager's Choice Fund R E£EHEREKES

Investment Objective R& B &

To achieve long term capital appreciation by investing in a professionally managed portfolio,
invested in two or more pooled investment funds and/or approved index-tracking collective
investment schemes.

BRE—EARENMERULESREES R/ IERBEHSRRETENEEER
REGSMBRAESEHE -

Fund Fact & &%
Net Asset Value Per Unit BEI EEFE

Fund Performance E4R®RE
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE)

Cumulative Return 2FEER

HKSH## 23.29

1 Month 1 Year 3 Years 5 Years Year 2020
] - = HE 20204
-0.26% 26.85% 24.61% 56.73% 10.78%
Period Return #i A EIR
01/07/20 - 01/07/19 - 01/07/18 - 01/07/17 - 01/07/16 -
30/06/21 30/06/20 30/06/19 30/06/18 30/06/17
26.85% -291% 1.18% 8.16% 16.29%
Top Ten Holdings# +x#R&EEBE#
(asat 31 May 2021 B 2202155 431H) (hof NAVIEEEFER D)
TERM DEPOSIT HKD OCBC WING HANG BANK HKG 0.030% 01/06/2021 5.68%
ALIBABA GROUP HOLDING LTD 213%
TENCENT HOLDINGS LTD 202%
AIAGROUPLTD 1.42%
MEITUAN-CLASS B 1.11%
CHINA CONSTRUCTION BANK-H 1.03%
MICROSOFT CORP 091%
APPLE INC 082%
PING AN INSURANCE GROUP CO-H 071%
HSBC HOLDINGS PLC 0.67%

Europe Equities BUNRE
Hong Kong Equities ERRE
Japan Equities HARRE
North American Equities ~ dtERZE
Other Equities Hitg =
Other Bonds HitifE%
Cash and Others BeREAM

7 4.09% "(1) 18.22%

(2) 30.24%

(3)11.51%

Asset Allocation EES

M
(2)
(3)
(4)
(5)
(6)
(7

(6)19.34%
o

(6) 10.89%

(4)14.87%

Europe Equities BUNBRE
Hong Kong Equities EERE
Japan Equities BARE
United States Equities ZERE
Other Equities Hir =
Other Bonds Hithf& %
Cash and Others BeREAM
o 5-57%T ((1) 15.63%

(2) 23.38%

Fund Manager’s Report
HeEmfs

Global equities closed June with modest
gains. Optimism that the economic recovery
would remain robust initially drove stocks
higher, but stocks lost some of these gains
when the Federal Reserve indicated it
may raise interest rates sooner than
expected. The shift sparked a reversal of
the reflation trade, with technology stocks
outperforming while cyclical and financial
stocks lagged. Central banks moved to
address rising inflationary pressures.
In developed markets, central bankers
stated they believed the recent increases
in inflation would be transient. In Europe,
both the European Central Bank and Bank
of England signalled that they were in no
rush totaper emergency stimulus measures.
RERHES ARG RMNAE
REEHRESBERYERNERIBET
BRHEADLA  BEBEERT AR
BHRAMESE  RORARAOBOA
g FESHBEREBREIS2E
BERERBEL MBHARRERRAK
R%E% - REERITRIUSEEL ERE
HEF - HEBEMSAE G RITEER
THELHBELABRENRE - BN
HHE  BHRTRERBTHRTFZR
FRBE2RHER

Source EFIHR : Allianz Global Investors Asia
Pacific Limited R RIRATABRAF

Fund Manager’'s Report
HeEmgs

The strong economic recovery continues
to take shape in most parts of the world,
with risk assets rising over the month of
June. While there is stronger economic
dataand progress on the global vaccination
drive, higher inflation and rising interest
rates remain a key concern. Longer-dated
US treasury bond yields declined in June
as the Federal Reserve anchored inflation
expectations, while shorter-dated treasury
bond yields increased on the back of the
Fed's more hawkish rhetoric. We remain
cautiously optimistic. While the near-
term backdrop remains challenging with
COVID-19 restrictions globally lasting
longer than expected, COVID-19 trends are
improving with expected global growth to
continue to be better in 2021.
ABPBERNEERELDHER  SA
BREEARLH - BREEHEERY
URBEZERENERRY  BBRR
FELAMARTERE - HRBHERE
EBEES BRENEHEEESZE
ZRARTY  MEHRERENS®H
ASEFHEERFEEE LT - REE
BRSERLE - RRASENHERHE
BEELERER  SRADRNATH
HhE - BRBHEETERE  BRER
R AEE2021 FIHETE o

Source ERIIR : PineBridge Investments Asia
Limited HEREZMERD &



AlA Retirement Fund Scheme RFB iR A & 512l

As at 30 June 2021 & %20216 A30H

AIA American Equity Fund RHEEREE S

Investment Objective R¥&E B1Z Asset Allocation EED
To achieve long-term capital growth by investing primarily in North American securities, through (1) Communication Services  #BaflARTE
its underlying fund. (2) Consumer Discretionary  HEmM
ZRARERES  FTERENLERS  UERRSERER - (3) Consumer Staples RERS
Fund Fact & &% (&) Energy o
(5) Financials ki
Net Asset Value Per Unit B{UEEFE USSZETT 39.74 (6) Health Care REEE
Fund Performance E£ X% (7) Industrials X
(NAV to NAV, in US Dollars B FEZEEBE - AETHE) (8) Information Technology  SE&fA4
) (9) Materials L)
Cumulative Return R EHR (10) Real Estate s
1 Month 1 Year 3 Years 5 Years Year 2020 (11) Utilities Y
—EH —& =% iF 20205
12 G 1
0.86% 47.79% 64.15% 133.90% 21.49% (12) Cash and Others RERAL
Period Return #i A EIR

(1)10.91%
"(2) 12.61%

01/07/20 - 01/07/19 - 01/07/18 - 01/07/17 - 01/07/16 -

(12) 3.04%
30/06/21 30/06/20 30/06/19 30/06/18 30/06/17

(11) 2.80%

47.79% 3.30% 7.52% 14.85% 2407% (10)350% — (3)2.70%
) . (9)5.10%
Top Ten Holdings# +XZ&EEH# (4) 3.50%
(asat31 May 2021 B Z 202154 31H) (%of NAVAIEEEFEF DLL)
8) 23.22%
MICROSOFT CORP 5.14% @ :
ALPHABETINC 455%
APPLE INC 439%
AMAZON.COM INC 406% (5)14.91%
BERKSHIRE HATHAWAY INC 403% (7) 470% ) 13.01%
LOEWS CORP 359% o
AUTOZONE INC 352%
CAPITAL ONE FINANCIAL CORP 313%
BANK OF AMERICA CORP 306%
XCEL ENERGY INC 302%

AIA European Equity Fund' ZIBELMIREE L'

Investment Objective R& B & Asset Allocation BEED
To achieve capital growth by investing in a collective investment scheme which is mainly invested (1) France EE
i\n ?quitY securities\quotec! on Eur?pearj stﬁck exchaiges 5 » o (2) Germany EE
ﬁiﬁ@iﬁﬁﬁé—lﬁi%?ﬁﬁ%@%%%x%ﬁﬁtmHﬁﬂS?ﬁ%E@%ﬂ%%ﬁﬁa‘f%ﬂ L ERER @) Ireland —
) (4) Spain I F
Fund Fact €& # (5) Sweden oy
e . (6) Switzerland Int

Net Asset Value Per Unit {1 EEFE HKSB % 20.98 (7) The Netherlands e
Fund Performance E£XRRE (8) United Kingdom #E
(NAV to NAV, in HK Dollars EEFEHEEFE  UBHEHE) (9) Cashand Others RER A
Cumulative Return R EHR

1 Month 1 Year 3 Years 5 Years Year 2020

;] 3 =% Aif 20204 F” 1609%

1.32% 26.69% 11.83% 44.59% -2.20% ®r226% ]

2) 14.39%
Period Return i B3R (8)38.17% @

01/07/20 - 01/07/19 - 01/07/18 - 01/07/17 - 01/07/16 -
30/06/21 30/06/20 30/06/19 30/06/18 30/06/17

(3) 0.50%
(4) 4.90%
(5) 2.20%

26.69% -11.49% -027% 6.83% 21.02%
Top Ten Holdings# +A&R&EER# (6)7.50%
(asat31 May 2021 B Z 202154 31H) (%bof NAVIEBEFEB L)
(7) 13.99%

SANOFI 490%

ROCHE HOLDING AG 4.60%

PUBLICIS GROUPE SA 4.60%

SAPSE 4.30%

UNILEVER PLC 400%

ROYAL DUTCH SHELL PLC 3.60%

KONINKLIJKE PHILIPS NV 3.50%

LEGAL AND GENERAL GROUP PLC 3.30%

PRUDENTIAL PLC 3.20%

ASSOCIATED BRITISH FOODS PLC 3.10%

" The fund is denominated in Hong Kong dollars and the underlying fund is denominated in Euro. HKD/
EUR exchange rate risk will be borne by the investor.
AEELETAREEY  MEAMREESAUBAARESY - REZAREET/BTERE

Fund Manager's Report
HeEmfs

The S&P 500 returned positively in Q2,
extending its gains for the fifth consecutive
quarter. For the fund performance, our
stock selection in the financials and
healthcare sectors proved beneficial. Stock
selection in information technology and
consumer discretionary sectors detracted.
Unemploymentand other uncertainties, e.g.
fiscal stimulus, pace of economic growth,
new variants of COVID-19 and vaccine
distribution, will be integral to investor
sentiment moving forward. Financials and
materials sectors are the largest overweight
exposures. While economic recovery
is underway, we remain balanced and
continue to monitorincremental risks that
could represent headwinds for US stocks.
SES00EEFER  EERFLA -
EeRBHE ¢RREREEERT
FRE - ERNBERFLFEEEERE
ZEF  AEETRERE (MBI BRI
i SEERSK HERERBRES
B) BRERARREEBE - RRYM
ERBABANE - BECHEEH R
HBEETE  LEEZNTEFAER
HIEIE RS

Source ERIHEE : JPMorgan Asset Management
(Asia Pacific) Limited

Fund Manager’'s Report
HeEmgs

European equities rose in June, supported
by continued assurances of support from
the European Central Bank, coupled with
strong economic dataand upbeat corporate
earnings. Some European countries
continued to ease restrictions as mass
vaccination drives picked up momentum.
However, the spread of the Delta variant
of the COVID-19 virus tempered optimism
later in the month. The European Central
Bank indicated that interest rates will
remain close to their current levels until
theinflation outlook converges to the ‘close
to but below 2% target. We have positive
view on European market.

BN RITIHFEREFRASISS - M ELEY
BERYNLERFERES  FEHEMNR
WERBDRI - BEARREEEET
Bl HEe  BHBNEREENER
BN o AT RARETBI X Delta 2R
SEH TARNABHSTENEES
# o BNRITRT  RERRAIRED [
FEER ] 2% B 280 FIZ=G AR
EREKF - HRBMDS - RMEER
LENEE -

Source ERIIRIR : Fidelity FiE



AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 30 June 2021 & %20216 A30H

AIA Hong Kong Equity Fund R EHREE S

Investment Objective REBE Asset Allocation BED Fund Manager’s Report

To provide capital growth primarily through investment in equity securities of Hong Kong SAR (1) Consumer Goods BEMR He ikl W

companies, through its underlying fund. (2) Consumer Services SYERE .

vy N N . P [ N The Chinese and Hong Kong markets were

FEFREES  RENEBRATHEZ ATWREBSURHESEE « (3) Financials e doun modectly during the month. From &
Sy 4) Health C £ 3] style perspective, investors rotated from

Fund Fact 22 &l (4) Hea ) are fi?;?u value back to growth as they started to price

(5) Industrials I%

inthe potential earnings upside in TH2021.

Net Asset Value Per Unit {1 BEF{E HKS/EH 27.38 (6) Oiland Gas Rk KRR | Forthe fund performance, stock selection
7) Technolo B was weak, most notably in technology, real

Fund Performance g%%—%iﬁ' o 9 . = estate and financials. Sector allocation
(NAV to NAV, in HK Dollars EEFEHEEFE » WEKTE) (8) Telecommunications B effect was positive as underweight position
) (9) Unit Trust BT infinancials and overweight in health care
Cumulative Return RFEEH (10) Cash and others BeREM helped. Despite the political turbulence of
1 Month 1 Year 3 Years 5 Years Year 2020 the past two years, we believe Hong Kong
—@A —t =% A 20204 will continue to play the key roles for China

as a financial centre and conduit to the
outside world.

D672 | PR PEREBTSEATH - #RE
ERAEE - ARREERMEL20215
THEHRRBRED  REEMEER
BEENERRK EERAAE  BREX

-2.56% 34.94% 23.95% 102.97% 21.55%
(1)18.17%

10)1.72%
Period Return A @145 ©9) é.w 8)%

01/07/20 - 01/07/19 - 01/07/18 - 01/07/17 - 01/07/16 -

(8)1.10%
30/06/21 30/06/20 30/06/19 30/06/18 30/06/17

34.94% -4.65% -3.67% 19.60% 36.92% (7)869% BRE BREHSAE  BERLR -
. 92% —= TERESRAFTE  SROEEEE
Lo R EBIA R RE - kA
(asat 31 May 2021 B E 2021558 31H) (Chof NAVIEBEFET D) EMENHREE  BRMEBEEESE
AAGROUPLTD 0 %Egiﬁ;f;%ﬂiﬁﬁm%b&EP@%ME%ZSZF%F
TENCENT HOLDINGS LTD 6.40% (4) 5.44% (3) 34.06% E’J Eﬁ@ -
AUEEA G P ELEING (5D AT Source ERIR : Schroder Investment
TECHTRONIC INDUSTRIES CO 4.23% Management (Hong Kong) Limited
GALAXY ENTERTAINMENT GROUP LTD 3.74%
HONG KONG EXCHANGES AND CLEARING LTD 3.55%
SCHRODER ISF CHINAA | ACC USD 352%
SCHRODER CHINA EQUITY ALPHA FUND - CLASS | (SCHJ) 3.43%
CHINA PACIFIC INSURANCE GROUP CO LTD 3.43%
STANDARD CHARTERED PLC 3.08%

AIA Greater China Equity Fund R XPEREE L

Investment Objective REBE Asset Allocation BEED Fund Manager’s Report
To provide long term capital appreciation by investing in the equity securities of companies with (1) China HE gﬁ,@i@ i& %
i:ip\z:ﬁr?rflzlhhgehif:Ezdmei(:l?/izfgcfouunr:itries within the Greater China Reglon . China, Hong Kong and (2) Hong Kong £ The Hong Kong equity market edged
s s . e R o \ (3) Taiwan = down in June, as the FOMC (Federal Open
EBFREES  RENEATERE (NFE FERAR) ZCEEBENATN R Market Committee) meeting sent out
S plis e ERE A o (4) Cashand Others BeREM .
BAES  URERIAERE messages that were more hawkish than
o expected. That said, high growth stocks
Fund Fact E& & #! gained momentum ahead of the Chinese
s . Community Party centennial. The Taiwan
Net Asset Value Per Unit B{i&EFE HKSBE 16.94 %) 208% 0 6080 market hitan all-time high during the month
R as COVID-19 cases continued to decline.
Fund Performance E& X% 4

With the valuation of China equities still
staying at the high-end of the historical
range, and liquidity support weakening

(3)22.18%
(NAV to NAV, in HK Dollars EEFEEEEFE @ LUBMTTE) T

Cumulative Return £ E5R following the centennial, the market may
1 Month 1 Year 3 Years 5 Years Year 2020 see notable volatility in the coming months.
il:] - =% AE 20205 Ef‘fﬁ?g%ﬁggiiiﬁ%?iﬁ;m
_ 0 [ 0, 0, 0, B TEE i B ?ﬁ f °

1.91% 30.91% 24.65% 73.39% 17.63% T EEEREE R ASE
Period Return i A1 B4R (2) 14.94% HEiEiE o AN EMARDEARBFET
B REBRTARAZEL SN o BEH
01/07/20 - 01/07/19 - 01/07/18 - 01/07/17 - 01/07/16 - BERENGETAERELTENNSA
30/06/21 30/06/20 30/06/19 30/06/18 30/06/17 MRt T EEEE DA RERELSE
3091% -0.23% -4.56% 11.30% 2497% HE WIS ARE AR A BERE o
Top Ton Holdings# + AAHR* fiteresi Ut
(asat 31 May 2021 B 2202155 431H) (%of NAVIEEEHER 2 L)
ALIBABA GROUP HOLDING LTD 9.06%
TAIWAN SEMICONDUCTOR MANUFAC 858%
TENCENT HOLDINGS LTD 679%
IND & COMM BK OF CHINA-H 4.33%
BAIDU INC-CLASS A 318%
CHINA CONSTRUCTION BANK-H 302%
SHENZHOU INTERNATIONAL GROUP 290%
AIA GROUPLTD 290%
CK HUTCHISON HOLDINGS LTD 272%
SUN HUNG KAl PROPERTIES HKDO0.50 262%




AlA Retirement Fund Scheme RFB iR A & 512l

As at 30 June 2021 & %20216 A30H

AIA Asia ex Japan Equity Fund Z3352M (BARKIN) REESR

Investment Objective R¥&E B1Z

To seek long-term capital appreciation by investing in the equity and equity-related securities of
companies whose assets, products or operations are in the Asian Region, through its underlying
fund.

ERREES REREE ERIEBRRENENATNRERRFEBES -
HmEHRAELFEE -

Fund Fact E€ &%
Net Asset Value Per Unit BB EEFE

Fund Performance E&XRHE
(NAV to NAV, in US Dollars BEFEHUEEFE  UETHE)

Cumulative Return EFEEIR

USS$ETT 37.55

1 Month 1 Year 3 Years 5 Years Year 2020
—fEA —& =% ¥ 202055
1.76% 44.20% 66.22% 108.84% 45.31%

Period Return #i A EH
01/07/20-  01/07/19-  01/07/18-  01/07/17-  01/07/16 -
30/06/21 30/06/20 30/06/19 30/06/18 30/06/17
44.20% 17.46% -1.86% 4.20% 20.58%

Top Ten Holdings# +A®KREEE#

(asat 31 May 2021 B 220215 831H) (%of NAVIEEEFEB DLL)
MEDIATEK INC 6.51%
BAIDU INC CLASS A 3.67%
DELTA ELECTRONICS INC 3.55%
NAVER CORP 3.55%
RELIANCE INDUSTRIES LTD 3.35%
SEALTD ADR 2.98%
SKINNOVATION CO LTD 2.83%
INFOSYS LTD 2.60%
AIA GROUP LTD 2.53%
ESTUN AUTOMATION CO LTD A 2.45%

AIA Hong Kong and China Fund A3 iR &

Investment Objective R& B &

To seek a long term capital appreciation by investing entirely in a combination of equity market
index-tracking funds that track Hong Kong equity market indices that measure the performance of
companies listed in Hong Kong (including China incorporated enterprises listed in Hong Kong in
the form of H Shares). Please note that the Fund is not an index-tracking fund.

BERRENBHREBREDSEY RERUBEXRREBLHAT (BEUHRT
ARBRBLETOREEMR LK) RR) NESAS  USRREPENEE - FIE
FEESTRENIEEES -

Fund Fact £ & #
Net Asset Value Per Unit B EEFE

Fund Performance E4&RE
(NAV to NAV, in HK Dollars EEFEHEEFE  UBHHE)

HKSE# 10.95

Cumulative Return £ LR
1 Month 1 Year 3 Years 5 Years Year 2020
—{&Aa — =% ¥ 20205
-0.82% 17.36% NATER  NATER 0.29%
Period Return #] A EIR
01/07/20 - 23/09/19 - 01/07/18 - 01/07/17 - 01/07/16 -
30/06/21 30/06/20 30/06/19 30/06/18 30/06/17
17.36% -6.70% NATER  NATER  NATER

Top Ten Holdings# +XR#R&EEE#

(asat 31 May 2021 EL 2202155 31H) (%of NAVIEEEFERDLL)
TENCENT HOLDINGS LTD 9.21%
AIA GROUP LTD 7.62%
HSBC HOLDINGS PLC 6.55%
CHINA CONSTRUCTION BANK-H 599%
ALIBABA GROUP HOLDING LTD 5.48%
MEITUAN-CLASS B 467%
PING AN INSURANCE GROUP CO-H 4.36%
XIAOMI CORP-CLASS B 416%
HONG KONG EXCHANGES & CLEAR 3.76%
IND & COMM BK OF CHINA-H 3.27%

Asset Allocation EESD #

(1) China B

(2) Hong Kong 5B

(3) India E

(4) Indonesia e

(5) Singapore s

(6) South Korea 8

(7) Taiwan =y

(8) Thailand £

(9) The Philippines FEE
(10) Cash and Others BeRkHEAM

(10) 0.28%

(1) 40.80%

(9)1.73%
(8)7.66%

(7)1477%

(6) 16.85%j

(2)7.98%
() 2.49%

(4) 2.60% (3) 10.84%

Asset Allocation EES

(1) Conglomerates TEEE
(2) Consumer Discretionary  SHEMm
(3) Consumer Staples REAR
(4) Energy BER

(5) Financials £f

(6) Health Care REEE
(7) Industrials I

(8) Information Technology EiR

(9) Properties and Construction ¥J¥E K25

(10) Telecommunications )
(11) Utilities EEES
(12) Cash and Others BeRkHEAM

(1) 1.48%
(2)9.08%
(3) 2.49%

——(4) 254%

(12) 2.79%
(11) 2.76%
(10) 2.58%

(9) 7.95%

(5) 32.61%

(7)2.17%
(6) 5.43%

Fund Manager's Report
HeEmfs

Asia ex Japan equities ended the first half
of 2021 with a flat performance in June.
North Asia performed better over the
Association of Southeast Asian Nations
(ASEAN) as spurts of new COVID-19 cases
threatened the nascent recovery in the
region. The fund continues its positive
stance on Korea on the back of attractive
valuations, coupled with strong earnings.
The fund is overweight in Indonesia and
Philippines as valuations for both are
inexpensive and earnings have bottomed
duetoCOVID-19.The team remains cautious
on Malaysia as political risk continues to
linger and valuations are not attractive.

01 FE¥FER ARTN (BAXK
) BHRBEFFE - AARBHENNE
fiXBRERSE  BEZENDHSE
B B EHERERE - AMEER
ol MERFRS  ESBEFHER -
HAGEREREEEHRARK S
TMREDERFREE - REBHHERA
TRIFEE BAEMNECRRRESE
HEFFRS

Source EHIIEE : PineBridge Investments Asia
Limited B EEMER DT

Fund Manager’'s Report
HeEmgs

China equities lost some of its gains in
June, as the credit growth slowdown and
regulatory concerns continued to weigh on
performance. China's regulatory attention
on the country’s tech giants continues to
have long-term implications on sentiment.
Hong Kong equities declined in June as it
was impacted by the weak performance
of Chinese equities. We are cautiously
optimistic on the prospects for Hong Kong
despite the effective containment of local
infections, pick up in trade and gradual
recovery of the labour market.

HREEERBRENAHEENERDNA
SHERRZE  FERTHARELHS
Wit o PEHBEAALRREXNEESE
BATERSFRREYE - SHERT
RARHEE  BERTARTTHR - &
EEBEHABAORNEL  MAE
SEARFETSESER  EREEK
HERASREEHLE -

Source EXIIIR : PineBridge Investments Asia
Limited IR EDMER AT



AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 30 June 2021 & %20216 A30H

AIA World Fund R 2K E L

Investment Objective R&E B Z Asset Allocation BED Fund Manager’s Report
To seek a long term capital appreciation by investing in a combination of global equity market (1) Brazil B g%ﬁgi@ $&%
index-tracking funds. Please note that the Fund is not an index-tracking fund. (2) Cash and Others BeREM . . . -
- s N im = N N XS Despite concerns over inflation and rising
ﬂ@?ﬁﬁ;%%ﬂ&%ﬁﬂﬁ%ﬁmiﬂ‘a’%ﬁﬂ’ﬂ%ﬁéﬁé CUSRREERIEE - FEIEAESY (3) China HE interest rates, global equities rose in Q2
FEMERES (4) Japan EES 2021 due to positive economic data. US
[PEN ) . - and European equities continued to benefit
Fund Fact gﬁﬁ*# (8)  United Kingdom ®E from the reopening of their economies
s . (6) United States E=) and accelerated vaccine drive in June,
Net Asset Value Per Unit B & EFE HKS/BHE 12.89 (7) Other Countries HAER while Japan equity lagged in June as the
COVID-19 resurgence continued to weigh
Fund Performance gﬁ%{iﬁ on investor sentiment. Fiscal support
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE) continues to boost consumer demand and
thereisanincreasing expectation of areturn
Cumulative Return £#&5[E15R (3) 3.94% to normalcy. Key risks over the next 9 to
9 18 months include US-China geopolitical
1 Month 1 Year 3 Years 5 Years Year 2020 (7)2082% - (@611% ! e ,
— tensions, vaccine distribution and efficacy,
— - = 5) 3.59%
f&A F —iF iiF 2020% % W ® and premature removal of stimulus.
1.34% 36.69% NARER  NATER 5.39%

REMHBERRNESERE  BEEAUE
BRSEHRETN202M1EEFLH - &
ERTANBEZERCESRRNRE
BRE  MBAARARS —REEITE
REEBHEMREES - B FEEE

Period Return i A @155

01/07/20 - 23/09/19 - 01/07/18 - 01/07/17 - 01/07/16 -
30/06/21 30/06/20 30/06/19 30/06/18 30/06/17

36.69% -5.70% NATER  NATER  NATEAR BERREBESR  TENHSHLCER
: - BERENRE o kRIZ18HANTZEM
Top Ten Holdings# +A®REEFEE# BEFEBEGHARZEER RENS R
(asat 31 May 2021 B E 2021458 318) ot NAVIEEEFER L) BRRAND - ARBERBEHERBER -
Source ERIHR : PineBridge Investments Asia
APPLEINC 282% Limited HEBEBHARAR
MICROSOFT CORP 2.67%
AMAZON COM INC 1.95%
VALE ADR REPRESENTING ONE SA 1.31%
FACEBOOK CLASS A INCA 1.13%
ALPHABET INC CLASSA A 1.01%
ALPHABET INC CLASS C C 1.00%
BERKSHIRE HATHAWAY INC CLASS BB 0.78%
TAIWAN SEMICONDUCTOR MANUFACTURING 0.75%
JPMORGAN CHASE & CO 0.71%
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