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PineBridge Global Funds

Background to the Fund

The following information is derived from and should be read in conjunction with the full text and interpretation section
of the most recent prospectus (the "Prospectus”] for PineBridge Global Funds (the “Fund”).

The Fund is an Irish open-ended umbrella Unit Trust established as an undertaking for collective investment in
transferable securities pursuant to Irish Statute comprising the Unit Trusts Act, 1990 (the "Act”) and the European
Communities (Undertakings for Collective Investment in Transferable Securities) Requlations, 2011 (as amended], and
under The Central Bank (Supervision And Enforcement] Act 2013 (Section 48(1) (Undertakings For Collective
Investment In Transferable Securities)] Regulations 2015, (together the "UCITS Regulations”) and authorised on 4
March 2005 by the Central Bank of Ireland (the "Central Bank”).

The Fund was composed of the following active Sub-Funds (each a "Sub-Fund" and together the "Sub-Funds") at 30
June 2076.

e PineBridge American Equity Fund*™ e PineBridge Global Emerging Markets Focus Equity
e PineBridge Asia Balanced Fund**" Fund*™
e PineBridge Asia ex Japan Equity Fund**'* e PineBridge Global Emerging Markets Local Currency
e PineBridge Asia ex Japan Small Cap Equity Fund**™* Bond Fund*"
e PineBridge Asia Pacific Investment Grade Bond Fund**+ e PineBridge Global Focus Equity Fund*'
e PineBridge Emerging Europe Equity Fund*™ e PineBridge Greater China Equity Fund**™
e PineBridge Europe Equity Fund*™ e PineBridge India Equity Fund***™
e PineBridge Europe Small Cap Equity Fund*™ e PineBridge Japan New Horizon Equity Fund*™
e PineBridge Global Bond Fund*™ e PineBridge Japan Small Cap Equity Fund***
e PineBridge Global Dynamic Asset Allocation Fund*™ e PineBridge Japan Small & Mid Cap Equity Fund*"*
e PineBridge Global Dynamic Markets Allocation e PineBridge Latin America Equity Fund*'*
Fund***+ e PineBridge Latin America Small & Mid Cap Equity
e PineBridge Global Emerging Markets Bond Fund*™ Fund*™
e PineBridge Global Emerging Markets Corporate Bond e PineBridge Strategic Bond Fund*"
Fund*'* e PineBridge US Large Cap Research Enhanced
Fund*™

*Trade receipt deadline 4.00pm GMT on Valuation Day, 30 June 2016 for the Semi-Annual Accounts.
**Trade receipt deadline 8.00am GMT on Valuation Day, 30 June 2016 for the Semi-Annual Accounts.
***Trade receipt deadline 12.00 noon GMT on Valuation Day, 30 June 2016 for the Semi-Annual Accounts.
"Sub-Funds registered with the Securities and Futures Commission in Hong Kong.

+Sub-Funds not authorised in Hong Kong and not available to Hong Kong residents.

¥Sub-Fund available for sale in Germany. Fund documentation (Key Investor Information Documents ("KIIDs"), Prospectus, Trust
Deed, Semi-Annual and Annual Accounts) and information on issue and redemption of prices are available from the office of the
German Paying/Information Agent.

4 Background to the Fund
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Background to the Fund (continued)

PineBridge Emerging Europe Equity Fund, PineBridge Latin America Equity Fund and PineBridge Latin America Small
& Mid Cap Equity Fund are listed on the Irish Stock Exchange.

Each of the Sub-Funds which are registered with the Securities and Futures Commission (the "SFC") in Hong Kong are
regulated under an equivalent jurisdiction in the form of the UCITS Regulations, therefore the SFC accept these
regulations. While the SFC recognises that annual reports of recognised jurisdiction schemes will vary in content,
annual reports are expected to offer investors comparable disclosure. Annual reports of recognised jurisdiction
schemes will generally be reviewed by the SFC on the basis that they already comply in substance with the Hong Kong
disclosure requirements.

With the exception of Global Dynamic Markets Allocation Fund, whose functional currency is Pound Sterling ("GBP"),
the functional currency of the other Sub-Funds is US Dollar.

PineBridge Investments Ireland Limited (the "Manager"] may create additional Sub-Funds, with the prior approval of
the Central Bank and the Trustee. Each Sub-Fund will bear its own liabilities and shall not bear the liabilities of any
other Sub-Funds.

The Prospectus, KlIDs, the unaudited semi-annual report and the annual report as well as a listing of the schedule of
portfolio changes during the year under review can be obtained free of charge from the Manager as shown on page 2.

Investment Objectives

The assets of each Sub-Fund will be invested separately in accordance with the investment objectives and policies of
the relevant Sub-Fund as set out in the Prospectus and outlined in the Investment Manager's Report. Material
changes to the investment objectives of each Sub-Fund will not be made without unitholder approval and in the event
of any such change, notice will be given to unitholders to enable them to redeem their units before the changes take
effect.

Calculation of Net Asset Value

The Net Asset Value (the “"NAV"] per unit is calculated for each Dealing Day by dividing the value of the assets of the
relevant Sub-Fund less its liabilities to include at the discretion of the Manager, a provision for duties and charges, by
the number of units then outstanding. The value of the underlying assets is adjusted for accrued income and liabilities
excluding management fees, unitholder servicing and maintenance fees, performance fee (as appropriate) and other
Class specific charges, where applicable. It is then allocated between the various Classes based on their pro rata
closing NAVs as of the previous Dealing Day. Where applicable, Class currency hedging impact is applied to the
relevant unit Class. The management fee, the unitholder servicing and maintenance fee (as appropriate), performance
fee (as appropriate) and other Class specific charges are then applied to each Class.

The NAV of each Sub-Fund is calculated in the Base Currency of that Sub-Fund. For Sub-Funds with Classes
denominated in a currency other than the Base Currency, the NAV of such Classes is translated to the relevant Sub-
Fund currency. The NAV per unit is available on www.pinebridge.com.

Irish Funds Corporate Governance Code

The Irish Funds, previously known as the Irish Funds Industry Association ("IFIA"), in association with the Central Bank
has published a corporate governance code (the "Code”) to be adopted by Irish authorised collective investment
schemes. The Board of Directors of the Manager adopted the code effective from 31 December 2012 and is in full
compliance with the Code.

Background to the Fund 5
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Background to the Fund (continued)

Significant Events During the Period

UCITS V is effective 18 March 2016 and a new prospectus for the Fund was issued on 21 March 2016.
George Hornig resigned as a Director of the Manager on 15 April 2016.

There have been no other significant events affecting the Fund during the period.

Significant Events Since Period End

There have been no significant events affecting the Fund since the period end.

6 Background to the Fund
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Investment Manager’s Report
PINEBRIDGE AMERICAN EQUITY FUND

The investment objective of PineBridge American Equity Fund is to seek to attain long-term growth of capital by means
of a diversified portfolio through investment in equity and equity-related securities of companies at least 0% of which
have assets, products or operations based in the United States or are included in the Russell 1000 Index. Up to 10% of
the value of the Sub-Fund may be invested in other companies which have a US Stock Exchange listing.

The Russell 1000 Index is constructed by the Russell Investment Group to provide a comprehensive and unbiased
barometer for the large-cap segment of the US equity universe and is completely reconstituted annually to ensure new
and growing equities are reflected.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund's Class “A” and “Y" returned 1.01% and
1.41% respectively. Over the same period, the benchmark index, the Standard and Poor’s 500 Total Return Net Index
returned 3.49%.

Portfolio Overview

The mature defensive categorization of companies collectively led in alpha contribution through stock selection, with
some standout performers being Verizon Communications and Archer Daniels Midland. Mature cyclical companies
were the biggest detracting group, mainly due to exposure in United Continental and Exxon Mobil. The top contributing
sector to relative performance was consumer staples, where Archer Daniels Midland and Wal-Mart were the top
contributors in the sector. Energy was the largest detracting sector with Exxon Mobil and Valero Energy being the
leading detractors.

Portfolio Outlook

With the Brexit market event seemingly tapering as focus shifts again to company earnings and global growth,
investors understand that the process for Brexit will continue on for years and the immediate market impact seems to
have been softened over the weeks following the vote. Equity markets rallied to near all-time highs following a couple
days of market volatility that saw significant selling of European equities. Currency volatility specifically regarding the
pound remains a concern for us as the UK continues through the process of negotiating the terms of its exit. We will
continue to monitor the proceedings of the situation. In terms of the U.S. Federal Reserve (Fed) actions, it would seem
at this point that two rate hikes in the year of 2016 is unlikely.

PineBridge Investments LLC
July 2016

Investment Manager’s Report 7
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Investment Manager’s Report (continued)
PINEBRIDGE ASIA BALANCED FUND

Portfolio Objective

PineBridge Asia balanced is managed to provide investors with income and long - term capital appreciation through
investment in equities, equity - related securities and debt securities of Asian issuers in the Asia region.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund’s Class “L" returned 2.38%. Over the same
period, the Fund’'s benchmark index, a blended index of 50% of the MSCI All Country Asia ex-Japan Daily Total Return
Index and 50% of the JACI Composite Total Return Index returned 4.55%.

Portfolio Overview

The equity market was up on the back of Indonesia, Thailand and Philippines. China is the main detractor for the
market on the back of RMB revaluation in the beginning of the year. The year started off with great volatility from
North Asia, as China slows dragged Korea markets along. Taiwan was poorer on the back of weak anticipated iPhone
sales. The Asian credit markets delivered 4.7% total return in the first half of 2016 on the back of both lower treasury
yield and credit spread compression. The Indonesia sector was the main outperformer as the country’'s macro
conditions stabilized while China has underperformed as sentiment towards the country remain clouded by RMB
depreciation and increasing system leverage. In terms of sectors, the metals & mining sector outperformed as
commodities prices rebounded sharply while financials sector was the distractor.

The Sub-Fund underperformed the benchmark during the first half of the year due to North Asia (Korea and China),
consumers and telecommunications. The Sub-Fund lost ground on back of ASEAN stock picks and allocations and the
bond holdings performed broadly in-line with the benchmark. Credit selection in Indonesia, China and India delivered
positive contribution, offset by underperformance in Hong Kong and Philippines. In terms of sectors, overweight in
real estate sector offset the drag due to underweight in high yield commodities and frontier sovereigns.

Portfolio Outlook

We expect the bond market to continue to benefit from accommodative monetary conditions and market technical to
remain supportive. However, with the strong rally recently, valuation does not appear too attractive at the current level
and supply risk has increased as issuers take advantage of the low absolute yield. We prefer high quality credits and
are monitoring for better entry points to add risk. We maintain an overweight position in Indonesia in country allocation
and real estate in sector allocation.

The Asian equity market remains challenging after Brexit but this outcome has reduced the chances of a possible Fed
hike in July. ASEAN remain stronger over North Asia in the near term and the team continues to selectively focus on
companies with visible earnings. The Sub-Fund’s overweight to the consumer discretionary and industrials sectors
were maintained.

PineBridge Investments Asia Limited
July 2016

8 Investment Manager’s Report
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Investment Manager’s Report (continued)
PINEBRIDGE ASIA EX JAPAN EQUITY FUND

Portfolio Objective

PineBridge Asia Ex Japan Equity Fund seeks long-term capital appreciation by investing in the equity and equity
related securities of companies whose assets, product or operations are in the Asian Region. The Sub-Fund may also,
to a lesser extent, invest in equity-related securities of companies whose assets, products or operations are in
Australia and New Zealand.

Portfolio Performance

For the first half of the year 1st January to 31st June 2016, the Sub-Fund’'s Class “A”", "L" and “Y" returned (1.87%),
(1.60%) and (1.48%) respectively. Over the same period, the benchmark index, MSCI All Country Asia ex Japan Daily
Total Return Net (USD] returned 2.18%.

For the period 22nd March to 30th June 2016, the Sub-Fund's Class "ATH", "A2HD", "R", "R1H", "R2HD" and "RD"
returned (0.22%), (0.32%), 0.57%, 0.07%, (0.03%) and 0.57%. Over the same period, the benchmark index, MSCI All
Country Asia ex Japan Daily Total Return Net (USD) returned 2.25%, 7.61%, 1.18%, 2.25%, 7.61% and 1.18%.

Portfolio Overview

The equity market was up on the back of Indonesia, Thailand and Philippines. China is the main detractor for the
market on the back of RMB revaluation in the beginning of the year. The year started off with great volatility from North
Asia, as China slows dragged Korea markets along. Taiwan was poorer on the back of weak anticipated iPhone sales.
The latter part of the first half of 2016 was challenging as the market swung on the possibility of a Fed rate hike. Then,
last month was marred by Brexit which detracted sentiments and led to global risk aversion.

In the first half of 2016, the Sub-Fund underperformed the benchmark. Materials and information technology
contributed positively while consumer discretionary and industrials detracted the performance. Similarly, India and
Singapore were the top contributors while China and Korea contributed negatively to the performance.

Portfolio Outlook

The Brexit outcome may cause an “extended period” of economic and political uncertainty leading to volatility in the
market. We believe that news-flow in itself is not important, however valuations of equity markets are. If the markets
are valued more than their fair value then negative news creates huge volatility. We would advise long term investors
not to get overwhelmed with negative news which there is a lot of presently as we feel valuations are attractive.

PineBridge Investments Asia Limited
July 2016

Investment Manager’s Report 9
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Investment Manager’s Report (continued)
PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND

PineBridge Asia ex Japan Small Cap Equity Fund seeks long-term capital appreciation by investing in smaller to
medium-sized companies in the Asian Region, i.e. companies whose assets, products or operations are in the Asian
Region. In practice, at least 50% of the Sub-Fund’s investment will be in companies whose free float adjusted market
capitalisation at the time of purchase is less than USD$1.5 billion.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund's Class “A”, "ASCP”, "Y" and "Y3" returned
1.41%, (2.88%), 1.81% and (13.18%) respectively. Over the same period, the benchmark index, the Standard and Poor’s
Pan Asia ex- Japan Under USD1.5 Billion Composite Index (USD), (SGDJ and (JPY) returned 0.43%, (4.72%) and (14.35%)
respectively.

Portfolio Overview

Performance was largely driven by stock selection. Domino’s Pizza Enterprise was a key contributor as solid digital
roll-out contributed positively to organic sales growth. Lee & Man Paper was also a contributor as favorable industry
supply/demand dynamics continued to materialize, driving price hikes amid a low cost environment. The biggest
detractors were Eclat Textile and Tipco Asphalt. The Sub-Fund’s overweight position in information technology and
materials sectors contributed positively to performance, while underweight position in the financials sector and
overweight position in the consumer discretionary sector detracted modestly.

Portfolio Outlook

We expect the unease regarding Brexit to weigh on markets in the short-term but will look for opportunities to invest
in quality companies at attractive valuations amid the volatility.

PineBridge Investments Asia Limited
July 2016

10 Investment Manager’s Report
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Investment Manager’s Report (continued)
PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND

The investment objective of PineBridge Asia Pacific Investment Grade Fund is to seek to attain long-term growth of
capital by means of investment in short, and medium to long term debt securities, with at least 70% of the Sub-Fund’s
Net Asset Value in debt securities, predominantly dominated in USD, issued or guaranteed by entities based within the
Asia Pacific region.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund’s Class “X" returned 7.07%. Over the same
period, the benchmark index, the JP Morgan Asia Credit (JACI) Investment Grade Total Return returned 6.25%.

Portfolio Overview

The first quarter of the year witnessed very substantial volatility. The quarter started with a strong risk off sentiment,
driven by concerns surrounding Chinese economic growth and the stability of its financial markets and the Renminbi,
as well as a continuing weak global economic environment. Risk sentiment started to reverse in February, with the
stabilization of the Renminbi and reduced concerns about Chinese growth. It was also helped considerably in March
by very dovish rhetoric out of some Federal Open Market Committee members, including Chairman Yellen, which
indicated a distinctly accommodative bias for the US monetary policy. As a result, the Asian credit space performed
well, boosted predominately by the rally in Treasury yields and some credit spread tightening.

The second quarter started with an improvement in risk sentiment, driven by a stabilization of the Chinese economic
data and markets, as well as a change in rhetoric from the Federal Reserve. Most major central banks continued to be
highly accommodative with the markets flush with liquidity. Given some improvement of the US economic data, the
market started to price in a hike in June and July, only to discount it fully after a surprisingly low non-farm payroll
number, leading to substantially lower US Treasury yields.

The major event of the quarter however was undoubtedly the UK Referendum on the EU membership. Although the
polls indicated a very tight contest, the market broadly expected the Remain camp to win. The eventual Leave camp
win and the incoherent response by the UK policy makers led to an increase in market’s risk aversion. It is to be noted
however that the market's reaction was predominantly orderly with no sign of market failure. This led to a further rally
in US Treasuries with some short lived credit spread widening.

Portfolio Outlook

We believe the overall economic backdrop remains supportive of the Investment Grade Fixed Income markets. With a
mediocre global economic environment and extremely accommodative monetary policy in most economies, the search
for yield environment is strong and has been exacerbated by the perception that monetary policy will be
accommodative for longer. The risk to this view would be persistently stronger US economic data that might lead to
the market revising its expectations of no hikes for the foreseeable future and also a return of inflationary
expectations.

Investment Manager’s Report 11
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Investment Manager’s Report (continued)
PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND (continued)
Portfolio Outlook [continued)

Broadly, we also think political events are increasingly market moving, and we will look to see the evolution of the
Brexit process and EU and US political events and elections. We expect the Asian economic environment to remain
broadly the same, with good but declining growth rates and generally accommodative central banks. A pick up in
reforms, which we are seeing in some jurisdictions, will be market positive.

The Asian credit space had a stellar first half of the year, offering very strong returns, predominantly driven by the
rates markets and some spread compression. We believe this space will remain resilient, driven by generally stable
fundamentals, the strong technical factors supporting the Asian credit space and being one of the few remaining
major credit markets offering decent yield levels.

PineBridge Investments LLC/PineBridge Investments Asia Limited/PineBridge Investments Europe Limited
July 2016
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Investment Manager’s Report (continued)
PINEBRIDGE EMERGING EUROPE EQUITY FUND

PineBridge Emerging Europe Equity Fund seeks to achieve a superior rate of return by making equity and equity-
related investments with superior growth potential primarily in the emerging European markets. The Sub-Fund is
designed to enable investors to participate in the high rates of growth generated by these events.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund’'s Class “A" and “Y" returned 13.36% and
13.80% respectively. Over the same period, the benchmark index, the MSCI Emerging Markets Europe 10/40 Equity
Daily Total Return Net Index (USD) returned 9.96%.

Portfolio Overview

On a country basis, the majority of outperformance came from stock selection which added to excess returns.
Allocation contributed +0.99%. Sector basis selection added +4.41% and allocation +0.21%. The biggest contribution on
a country level came from Russia with +2.14%. On the sector level, the leader was financials with +1.83%. Among
securities the biggest positive effect with +1.08% was seen from our avoidance of Russian retailer Magnit and from an
active position in Alpha Bank in Greece at +0.63%. Austria (Erste Bank) was the biggest detractor on a country level
with -0.39%. On the sector level, the laggard was materials with -0.41%. Among securities the biggest negative effect
with -0.39% was seen from our position in Erste Bank of Austria and from National Bank of Greece at -0.30%.

Portfolio Outlook

Emerging Europe will continue to be influenced by several economic and geopolitical factors. The most significant of
these is likely to be the unpredictability of the Brexit process and its negative potential impact on regional economies.
Despite this, the team is able to identify and continues to search for companies whose competitive attributes will allow
them to weather the current environment and which, in the team’s view, are mispriced relative to their fundamentals.
In keeping with the PineBridge bottom-up investment process, we expect that stock selection will remain the key
contributor to performance.

PineBridge Investments Europe Limited/PineBridge Investments LLC
July 2016

Investment Manager’s Report 13



PineBridge Global Funds

Investment Manager’s Report (continued)
PINEBRIDGE EUROPE EQUITY FUND

PineBridge Europe Equity Fund seeks to achieve a superior rate of return by making equity and equity-related
investments in companies whose assets, products or operations are located in Europe. Up to 10% of the value of the
Sub-Fund may be invested in other companies which are listed on a European Recognised Stock Exchange.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund’'s Class A", "L" and "Y" returned (7.80%),
(7.55%) and (7.43%) respectively. Over the same period, the benchmark index, the MSCI Europe Daily Total Return Net
Index (USD) returned (5.13%).

Portfolio Overview

The mature turnaround categorization of companies collectively led in alpha contribution through stock selection, with
some standout performers being HSBC and Lloyds Banking Group. High cyclical growth companies were the biggest
detracting group, mainly due to exposure in Bank of Ireland and Intesa Sanpaolo. The top contributing sector to
relative performance was industrials, where Aena and Assa Abloy were the top contributors in the sector. Materials
was the largest detracting sector with Rio Tinto and Antofagasta being the leading detractors.

Portfolio Outlook

The broader concern is the ultimate outcome of Brexit but we understand that the overall political process could be
years in the making. For the EU, a significant concern that has taken shape due to the historic UK vote is the fact that
the Brexit has set a precedent for other EU countries to consider similar referendums to leave the EU. The break-up of
the European Union is still a remote possibility in our view but it is certainly something to consider in the broader
context.

PineBridge Investments Europe Limited
July 2016
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Investment Manager’s Report (continued)
PINEBRIDGE EUROPE SMALL CAP EQUITY FUND

PineBridge Europe Small Cap Equity Fund seeks to achieve a high rate of return by making equity and equity-related
investments in small companies, whose assets, products or operations are in Europe.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund’'s Class “"A1", "Y" and "Y1" returned (12.88%),
(10.55%) and (12.53%) respectively. Over the same period, the benchmark index, the HSBC Smaller Europe Index (inc.
UK) (USD) and (EUR] returned (10.81%) and (8.78%) respectively.

Portfolio Overview

Smaller companies outperformed the large cap index through most of the first half of 2016 but sharply
underperformed from mid-June as a result of weaker sentiment in the lead-up to and immediate aftermath of the UK
Brexit vote. The portfolio lagged the benchmark index during the period, with the final two weeks of volatility weighing
on our UK positions in particular. The main detractors were the industrials and financial sectors, both of which are
typically weak during periods of economic slow-down. We were broadly neutrally positioned in industrials but
underweight financials through most of the half year.

At the individual stock level both Shawbrook and Royal BAM Groep were the weakest contributors. Shawbrook is a UK
based independent financial group which sold off with the sub-sector after the UK exit vote was declared. Investors
took fright at the possibility of a UK recession and consequent impact on housing and many tried to sell in a short
space of time. As we have progressed into July the shares have begun to steadily recover ground. Royal BAM Groep is
a Dutch based construction business which experienced a slowing in demand in quarter one which impacted the
shares through the period. The most positive contributions came from the energy and health care sectors, with both
Recordati (Italian pharmaceutical group) and Ubisoft (France based video game publisher] standing out at the stock
level. New positions in the first half included Pets At Home, the UK based pet related retailer, and Workspace Group, a
London based commercial property company.

Portfolio Outlook

After the initial shock of the UK referendum outcome investors are taking more time to reflect on the likely process
from here. This has brought relative calm back to stock markets and a renewed focus on the fundamentals. Here the
picture remains mixed across the Continent, but improving. The upcoming constitutional vote in Italy has led to
renewed attention on the country and specifically on the continued vulnerability of the banking system. The falling
deposit income from negative interest rates creates a potentially significant problem for the sector but one that we do
not expect to crystalize in the foreseeable future. For the second half of 2016 and into 2017 we expect equity markets
to remain choppy but with a gentle upwards trajectory. The commitment of the ECB is clear and this will continue to
support the steady economic progress. Unemployment is falling slowly and the recent re-election of the centralist
Peoples Party in Spain suggests that the political status quo remains acceptable for now. The real challenge will come
with Germany's federal elections in the third quarter of 2017. In the meantime the European market valuation looks
appealing in the global context and smaller companies should continue to offer attractive returns.

PineBridge Investments Europe Limited
July 2016

Investment Manager’s Report 15
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL BOND FUND

PineBridge Global Bond Fund seeks a high level of return from a combination of current income and capital
appreciation by investing in a portfolio of debt securities denominated in US Dollars and a range of other currencies
including, Euro, Australian Dollar, New Zealand Dollar, Canadian Dollar, Swiss Franc, Danish Krone, Swedish Krona,
Norwegian Krone, British Sterling, Japanese Yen, Polish Zloty, Hungarian Forint, South African Rand, Singapore
Dollar, Slovak Koruna and Mexican Peso.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund's Class “A” and “Y" returned 6.95% and
7.48% respectively. Over the same period, the benchmark index, the Citigroup World Government Bond (unhedged)
index (USD) returned 9.79%.

Portfolio Overview

The first half of 2016 was a very interesting period in financial markets with Central Banks continuing to make
headlines, but this period will be remembered by the UK voting to leave the European Union and Prime Minister David
Cameron handing his resignation. The referendum result was a major surprise for global markets and a big driver,
especially for UK assets. In addition, central banks continued to surprise markets on the dovish side such as the ECB
increasing the pace of monthly purchases, including corporate bonds in the Quantitative Easing ("QE") program and
cutting the deposit rate to 40 bps (March), the Fed lowering the dot-plots (March), and the Bank of England (BoE)
signalling a potential rate cut during the summer (June). Bond markets have had a very strong performance year to
date and 10yr bond rates in the major markets moved to record lows with Bunds closing the period at (13bps), JGBs at
(22bps), Gilts at 72bps and Treasuries at 147 bps. Yield curves flattened as investors searched for yield and in some
markets, for positive yields. Credit markets had a volatile period with a very weak start due to concerns on European
banks but sentiment turned around in part thanks to the ECB announcing the inclusion of corporate bonds in its QE
and investors searching for yield in high quality assets. Credit indexes closed the period little changed with industrials
and utilities outperforming financials. In currencies, the DXY Index was slightly weaker with the USD losing about 2.5%
in the period against the G10 currencies, but the main stories were the strong performance from JPY (+16.5% vs USD)
and underperformance from GBP (-9.7% vs USD).

The Sub-Fund underperformed the benchmark during the first half of the year due to a negative performance from FX
partially offset by positive performance from yield curve positioning, asset allocation and security selection. Top
contributors during the first half of the year were (i) in yield curve positioning, an overweight in European rates, mainly
through an overweight position in the log-end part of curve, (i asset allocation through an overweight in the basic
industry sector and an underweight in energy and financial sectors, and (iii) security selection in several sectors such
as basic industry, banks, consumer cyclicals, transportation and consumer non-cyclicals. Top detractor during the
period was the FX strategy, in particular the underweight positions in EUR and JPY during the first quarter of the year.

Portfolio Outlook

We expect further volatility in bond markets given central bank actions and uncertainty around UK politics and its
future. In our opinion, the ECB, Bank of Japan and now BoE will have accommodative policies in the coming months
while the Fed might not be able to hike rates at all in 2016. In our opinion, the best way to express our views is through
the yield curve positioning rather than an outright duration position. The Sub-Fund has an overweight in the long-end
part of the curve in Europe, in the belly of the US curve and in the front end in Japan. We continue to expect positive
performance from investment grade credit markets but we continue to be very selective in the sectors and securities
we invest in. At the moment, the Sub-Fund has an overweight in the basic materials sector and an underweight in
financials. In currencies, our view remains for a stronger US dollar versus the major currencies.

PineBridge Investments Europe Limited
July 2016
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND

PineBridge Global Dynamic Asset Allocation Fund seeks long-term capital appreciation by identifying new and
changing worldwide economic and investment trends and investing in assets globally to benefit therefrom.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund's Class "A" ,"ATH", "AA", “Y", "Y2H" and “YD"
returned (4.57%), (5.07%), (4.54%), (4.11%), (4.59%) and (4.11%) respectively. Over the same period, the benchmark
index, 60% MSCI World Daily Total Return Net (USD) and 40% Citigroup World BIG non-MBS (USD) returned 4.11%.
For the period 22nd March to 30th June 2016, the Sub-Fund’s Class "ADC” returned (0.81%). Over the same period, the
benchmark index, 60% MSCI World Daily Total Return Net (USD) and 40% Citigroup World BIG non-MBS (USD)
returned 2.31%. For the period éth April to 30th June 2016, the Sub-Fund's Class “Z" returned 2.01%. Over the same
period, the benchmark index, 60% MSCI World Daily Total Return Net (USD) and 40% Citigroup World BIG non-MBS
(USD] returned 2.07%.

Portfolio Overview

Year-to-date, the Sub-Fund lost 4.11% versus the blended benchmark gain of 4.11%. During the first half of the 2016
global markets moved counter to our expectations and convictions, based on market uncertainty and investor flight to
safety. Our two highest conviction markets, Europe ex-UK equity and Japan equity weathered losses of 8.56% and
12.77% respectively. US assets provided a safe haven for investors, with US small cap equity up 2.22%, US value equity
up 4.60%, and US fixed income up 5.31%. Returns to liquid alternative asset classes was mixed in the first half, with
global long/short equity down 8.98%, multi-strategy hedge down 1.98%, merger arbitrage up 1.88%, infrastructure up
3.08%, and private equity up 11.51%.

Market returns during the first half of the year reflect a global flight to quality, with investors seeking out safe havens
and income and eschewing growth assets. Since our portfolio is more heavily weighted toward growth assets, our
asset allocation was a significant negative contributor in the first half. This was seen in the 12.77% loss in Japan
equity, the 8.56% loss by Europe equity, and the 8.98% loss suffered by our global long/short equity strategy. Positive
contributions came from infrastructure, up 3.08%, our emerging market bond portfolio, up 10.57%, and private equity,
up 11.51%.

Portfolio Outlook

We have reduced our exposure to European equities, as the prolonged uncertainty created by Brexit will affect
fundamentals through delays in consumption and investment. We expect the UK to experience considerably more
fundamental deterioration in the months ahead. We find high-dividend strategies to be attractive, particularly in
Europe and Japan. In these markets, negative interest rates, as well as central bank purchases of bonds, are
widening the yield differential between equities and bonds. The search for yield will be a powerful driver of support for
these sectors. In Japan, our highest conviction, we recognize that policy delays have inflicted damage. However, we
still believe Japan will move forth on both the fiscal and monetary fronts. Attention should then pivot back toward the
bottom-up efforts to raise return on equity, which is the primary factor driving our convictions in this asset class. In a
world of slowing yet positive growth, and accelerating monetary accommodation as a result of Brexit, we are
increasingly focused on asset classes offering attractive yield. Given the stabilization of commodity prices, we continue
to find high yield spreads to be attractive. Pockets of emerging market debt, particularly in Latin America, offer
attractive yields with the potential for spread tightening as political uncertainties abate.

PineBridge Investments Europe Limited/PineBridge Investments LLC
July 2016
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL DYNAMIC MARKETS ALLOCATION FUND

PineBridge Global Dynamic Markets Allocation Fund seeks long-term capital appreciation by identifying new and
changing worldwide economic and investment trends and investing in assets globally to benefit therefrom.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund’s Class “U2" returned 2.43%. Over the same
period, the benchmark index, 60% MSCI World Daily Total Return Net (USD] and 40% Citigroup World BIG non-MBS
(USD] returned 4.11%.

Portfolio Overview

Year-to-date, the Sub-Fund lost 2.43% versus the blended benchmark gain of 4.11%. During the first half of 2016
global markets moved counter to our expectations and convictions. Our two highest conviction markets, Europe ex-UK
equity and Japan equity weathered losses of 10.22% and 18.86% respectively. US assets provided a safe haven, with
US small cap equity up 2.22%, US value equity up 6.30%, and US fixed income up 5.31%. Returns to liquid alternative
asset classes was positive in the first half, with infrastructure up 27.74%, and listed private equity up 11.51%.

Market returns during the first half of the year reflect a global flight to quality, with investors seeking out safe havens
and income and eschewing growth assets. Since our portfolio is more heavily weighted toward growth assets, our
asset allocation was a significant negative contributor in the first half. This was seen in the 18.86% loss in Japan
Equity, the 10.22% loss by Europe Equity, and the 8.98% loss suffered by our global long/short equity strategy. Positive
contributions came from infrastructure, up 27.74%, listed private equity portfolio, up 11.51%, and our emerging market
bond portfolio, up 10.90%.

Portfolio Outlook

We have reduced our exposure to European equities, as the prolonged uncertainty created by Brexit will affect
fundamentals through delays in consumption and investment. We expect the UK to experience considerably more
fundamental deterioration in the months ahead. We find high-dividend strategies to be attractive, particularly in
Europe and Japan. In these markets, negative interest rates, as well as central bank purchases of bonds, are
widening the yield differential between equities and bonds. The search for yield will be a powerful driver of support for
these sectors. In Japan, our highest conviction, we recognize that policy delays have inflicted damage. However, we
still believe Japan will move forth on both the fiscal and monetary fronts. Attention should then pivot back toward the
bottom-up efforts to raise return on equity, which is the primary factor driving our convictions in this asset class. In a
world of slowing yet positive growth, and accelerating monetary accommodation as a result of Brexit, we are
increasingly focused on asset classes offering attractive yield. Given the stabilization of commodity prices, we continue
to find high yield spreads to be attractive. Pockets of emerging market debt, particularly in Latin America, offer
attractive yields with the potential for spread tightening as political uncertainties abate.

PineBridge Investments LLC/PineBridge Investments Europe Limited/PineBridge Investments Asia Limited
July 2016
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL EMERGING MARKETS BOND FUND

PineBridge Global Emerging Markets Bond Fund seeks to achieve long-term, capital appreciation through investment
in bond issues primarily by governments, their agencies, local authorities and municipalities and corporate entities
located in Emerging Markets. Such securities may be denominated in the local currency of any of the OECD member
countries or the local currency of the emerging countries in which the Sub-Fund is permitted to invest as per
investment guidelines.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund’'s Class "A", "A6HD", "AD" and “Y" returned
9.34%, 9.81%, 9.34% and 9.91% respectively. Over the same period, the benchmark index, the JP Morgan EMBI Global
Diversified index (USD) returned 10.77% and the JP Morgan EMBI Global Diversified AUD Hedged returned 8.24%.

Portfolio Overview

The Sub-Fund marginally underperformed the benchmark in the first half of the year. Currency allocation and hedging
was the largest contributor to underperformance. Most of this underperformance came in June as the Sub-Fund was
positioned defensively, including higher levels of cash and currency hedges, ahead of several key risk events as well as
the Brexit vote. June proved to be a strong month as the FOMC unexpectedly turned dovish, markets priced out
potential policy rate hikes over the next two years which triggered a rally across many risk assets. In the meantime,
security selection was very positive across the sleeves helping to offset the bulk of the underperformance from
currencies. Bond picking among the corporates, particularly Eskom, Volcan and Samarco were top contributors, with
the latter two staging an impressive recovery from earlier depressed levels as commodity prices bounced from the
lows. In the sovereign sleeve, long duration in Argentina contributed most as well as overweight in Brazil and Ghana.

Portfolio Outlook

With the Brexit vote out of the way, the market will focus its consequence for the financial markets at large and the
“leave” roadmap ahead. Large sovereign bond supply is still expected from the Middle East and Africa. Beyond that,
the bigger focus remains on global and Emerging market (EM) growth that is expected to post some modest recovery,
a very selective one in case of EM. China growth composition and reform efforts will stay in the headlines as well as
EM and US politics. With that in mind, the Sub-Fund positioning remains on the defensive side.

PineBridge Investments Europe Limited
July 2016
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL EMERGING MARKETS CORPORATE BOND FUND

PineBridge Global Emerging Markets Corporate Bond Fund seeks to achieve long-term, capital appreciation through
investment in bonds issued primarily by corporate entities and financial institutions located in Emerging Markets. Such
securities may be denominated in the local currency of any of the OECD member countries or the local currency of the
emerging countries in which the Sub-Fund is permitted to invest as per investment guidelines.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund's Class “A” and “Y" returned 9.73% and
10.17% respectively. Over the same period, the benchmark index, the JP Morgan CEMBI Broad Diversified index (USD)
returned 7.80%.

Portfolio Overview

A positive move in commodities/oil coupled with a return to strong market technicals caused Emerging Market (EM]
corporates to rally in the first half of the year; the CEMBI-BD index rallied 7.8%. Our security selection worked well in
the period, especially in specific credits in South Africa, Peru and India, meanwhile our overweights in Brazil, Indonesia
and South Africa helped our asset allocation. The main detractor was elevated cash levels, which were spurred on by a
host of bond buy-backs as well as the fact that credit spreads were already tightening in risk-on mode partly in the
run-up to Brexit on the expectation of a "Remain” vote.

Portfolio Outlook

Politics remain center-stage across many EMs as well as in developed markets, and while we do not expect any direct
impact on EM corporates from Brexit, we will be watching for those credits most impacted by FX which took the brunt
of that event. Meanwhile, given the backdrop of generally weaker expected growth across our key EM markets, we
view the current spread levels as somewhat tight and at odds with the fundamental outlook. That said, most EM
corporates have adapted well to the current external environment and fundamentals remain generally strong.

PineBridge Investments Europe Limited/PineBridge Investments LLC
July 2016

20 Investment Manager’'s Report



PineBridge Global Funds

Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND

PineBridge Global Emerging Markets Focus Equity Fund seeks to achieve a relatively high rate of growth, on a long-
term basis, through careful selection of equity and equity-related securities in global Emerging Markets whilst seeking
to protect the Sub-Fund from downside risk.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund’'s Class "A" and "Y" returned (1.30%) and
(0.91%) respectively. Over the same period, the benchmark index, the MSCI Emerging Markets Daily Total Return Net
Index (EUR] returned 6.41%.

Portfolio Overview
The portfolio underperformed during the first half of 2016 mainly due to security selection.

On an allocation basis, the top contributors were an underweight of China and Poland. From a security selection
perspective, positive contribution was received in India from Shree Cement and Bharat Petroleum, in Indonesia from
Matahari Department and Surya Citra, and in the Philippines from Metro Pacific and Robinsons Retail.

On an allocation basis, the top detractors included a position in a Pan Emerging Europe bank (Erste) as well as our
underweights of Brazil and Thailand. From a security selection basis, negative contribution arose in Brazil from Valid
and underweights of Petrobras and Bradesco, in China from ZTE, Ping An, Anta Sports, China Lesso, China State
Construction, CSPC Pharma, Shenzhou International and Lenovo, in Taiwan from Eclat, Catcher, Land Mark
Optoelectronics and Sercomm, and in Korea from CJ CGV, LIG Nex1, LG Chem, and Shinsegae.

Portfolio Outlook

While markets will continue to be impacted by macroeconomic influences including the pace of Federal Reserve rate
hikes and the future of Europe, we see fundamental progress in emerging markets. We will continue to search for
companies whose competitive attributes are compelling, companies with effective capital management, and for
securities where expectations seem reasonable or can be exceeded.

PineBridge Investments LLC
July 2016
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL EMERGING MARKETS LOCAL CURRENCY BOND FUND

PineBridge Global Emerging Markets Local Currency Bond Fund seeks to achieve a high level of total return and
income consistent with conservation of capital through investment of not less than two thirds of the Sub-Fund's total
net assets in local currency fixed income instruments issued by sovereign or quasi-sovereign or corporate entities
located in Emerging Markets.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund's Class “A”, "A6HD", "A9HD", “AD", “JD" and
Y returned 15.69%, 15.81%, 18.49%, 15.68%, 16.55% and 16.31% respectively. Over the same period, the benchmark
index, the JP Morgan GBI-EM Global Diversified Index (USDJ, (AUD) and (ZAR] returned 14.02%, 11.41% and 7.76%
respectively.

Portfolio Overview

The Sub-Fund’s significant outperformance over the first half of the year came from a historical trade settlement with
Lehman. Netting out this inflow, the Sub-Fund underperformed the benchmark as elevated cash levels and currency
hedges, particularly in June, ahead of several key risk events detracted from returns. Local markets rallied sharply in
late June following the shock result of the UK referendum on EU membership as investors deemed the likelihood of a
Fed summer hike very unlikely in the face of the increased policy uncertainty and potentially weaker global growth
outlook. Off-benchmark exposure to Kenya positively contributed to returns.

Portfolio Outlook

Emerging Market (EM) local currency debt continues to ignore any signs of risk including slower China growth and
currency weakness instead opting to trade in parallel with lower US treasury yields and a general hunt for yield.
However, unless the Fed gives a strong signal that it is on an indefinite pause for hikes and the market will engineer a
reverse “taper tantrum” the team prefers to remain cautious on the outlook for risk including EM currencies. The
outcome of the UK referendum is likely to be part of a broader trend of policy uncertainty which could potentially lead
to increased protectionism and weaker global trade, which would not bode well for EM currencies. Yields are a
different story and may well stay low for the foreseeable future as inflation is nonexistent and global central banks are
on a path for additional monetary stimulus.

PineBridge Investments Europe Limited/PineBridge Investments LLC
July 2016
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL FOCUS EQUITY FUND

PineBridge Global Focus Equity Fund seeks to achieve growth at a reasonable price (meaning securities that have a
growth potential and are reasonably priced as determined by conventional measures, such as priced earnings or by
comparison to other securities in the same market and the same industry) by making equity and equity-related
investments in global markets with a focus on superior and sustainable earnings performance.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund’s Class “A”, "L" and “Y" returned (2.27%),
(2.00%) and (1.88%) respectively. Over the same period, the benchmark index, the MSCI World Daily Total Return Net
Index (USD] returned (0.02%).

Portfolio Overview

The weaker performance in the first half of the year stemmed mainly from our positions in European equities, and in
particular the telecoms sector where the local regulator took a stance against consolidation which disappointed
investors. At the individual stock level the largest drag on performance came from Allergan and Zalando. Allergan, the
US based pharmaceutical company suffered after Pfizer pulled out of an agreed bid for the company for political
reasons. For Zalando, the German based internet retailer, a slower than expected quarterly result led to falls in the
share price, not helped by the broader concerns regarding the European consumer outlook in the event of a ‘Brexit'.
The Sub-Fund was helped by our relative underweight in Europe and our continued overweight in the US which
continues to out-perform the broader global market. The strongest sector performance in the period came from
financials where we were positioned underweight versus the benchmark, and with a preference for insurance over
bank stocks. Honeywell, the US based industrial group and a long time holding on the Sub-Fund, was the strongest
individual contributor.

Portfolio Outlook

The uncertainty in Europe caused by the UK referendum decision to leave the EU is likely to last for some time as
investors struggle to understand the full ramifications of such an event. As yet there has been no governmental
decision to trigger the formal exit process and that may not happen for several months. In the meantime investors face
headline risks as Eurosceptic political parties in other European states call for similar national votes. However, as
with other recent crises in Europe we expect to see a reasonable compromise whatever the eventual outcome. Outside
of Europe the US Presidential elections will soon be upon us and they bring the risk of a Trump victory and significant
question marks over future policies. This will likely weigh on investment spending, with negative implications for GDP
growth in the short term. This will be unhelpful for a stock market already trading at a full valuation relative to history.
Within Asia China faces growth concerns, Japan faces currency worries and India has political issues after the
resignation of the Governor of the Reserve Bank. In fact, the global outlook is uncertain, as it generally is. For active
investors this is a necessary condition. Uncertainty brings opportunity for fundamental investment if we look to the
longer term. With the insights from the investors across our platform the Global Focus fund is well positioned to
continue to benefit over time.

PineBridge Investments LLC/PineBridge Investments Europe Limited
July 2016
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Investment Manager’s Report (continued)
PINEBRIDGE GREATER CHINA EQUITY FUND

Portfolio Objective

PineBridge Greater China Equity Fund seeks to provide long- term capital growth by investing in equity and equity
related securities of companies whose assets, products or operations are in the Greater China Region.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund’'s Class "A" and "Y" returned (6.95%) and
(6.57%) respectively. Over the same period, the benchmark index, the MSCI Golden Dragon Daily Total Return (Net)
(USD) returned (0.40%).

Portfolio Overview

Hong Kong equity market saw a tough start to the year. China’s onshore A-share investors’ confidence in local policy
remained weak, with circuit breakers proving to be missteps. Shorting of H-share futures increased when A-share
circuit breakers kicked in. The Chinese Yuan (CNY) overnight rate spiked as aggressive People’s Bank of China (PBoC)
intervention resulted in a shortage of offshore RMB. Market remained fragile as RMB depreciation expectation
persisted. Towards the end of February and going into March, the market recovered some of the loss on fading CNY
depreciation fears, speculation on a mini-stimulus during Chinese policy meetings, and the potential launch of the
Shenzhen-Hong Kong stock connect. The market stayed largely flat in April. Stronger-than-expected macro indicators
from China helped support market confidence. Consumption and industrial activities saw notable pick up partly driven
by government stimulus and investment. In May, the market corrected modestly, as China’s official media implied
government’'s attempt to correct the supposed wrong perception that a large stimulus is underway. The market
recorded a marginal gain in June, supported by declining likelihood of a Fed hike in 2016, and strong southbound flows
via SH-HK Stock Connect as RMB weakened against USD as result of Brexit.

The Taiwan market outperformed regional peers during the decline at the beginning of the year despite the weakening
local currency versus USD. In March, Taiwan market rose as the central bank cut policy rates by 12.5bps, following
similar rate cuts in each of the last two quarter policy meetings. In the first half of second quarter, Taiwan market
declined as tech companies suggested weaker quarter two 2016 guidance due to a slower pace of restocking. But in
the second half of the quarter saw notable rebound, driven by iPhone supply chain names, Taiwan's relatively limited
export exposure to UK/EU, and strong local currency.

During the first six months of the year, the Sub-Fund increased weightings on energy, material, telecommunication
service, utility sectors while reducing exposure in consumer discretionary, healthcare, industrial and information
technology sectors. Energy and material exposure were increased on stabilizing outlook of oil and other commodity
prices.

Portfolio Outlook

The rebound of macro-economic data seems to be moderating as government gets more mindful of balancing growth
stabilization, reform, and leverage. Various concerns including bond defaults, bad debts, Brexit and FX/CNY risks
continue to weigh on overall sentiment. The Sub-Fund is reducing exposure in companies that are sensitive to UK/EU
weakness, while increasing exposure in attractively valued consumer companies focusing on local demand as well as
alternative energy space in view of the continuous supporting policy from the government.

PineBridge Investments Asia Limited
July 2016
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Investment Manager’s Report (continued)
PINEBRIDGE INDIA EQUITY FUND

PineBridge India Equity Fund seeks to provide long-term capital appreciation by investing in equity and equity-related
securities of companies listed on stock exchanges in India or closely related to the economic development and growth
of India.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund’s Class “A", “ABCP”, "R", "R1", "R2D", "RD",
Y7, "Y3" and “YD” returned 4.91%, (0.01%), 5.46%, 3.07%, 15.86%, 5.46%, 5.33%, (10.05%) and 5.33% respectively. Over
the same period, the benchmark index, the MSCI Emerging Markets India Daily Total Return Net (USD], (SGDJ, (JPY),
(GBP) and (EUR) returned 1.13%, (4.05%), (13.63%), 11.50% and (1.11%) respectively.

For the period éth April to 30th June 2016, the Sub-Fund's Class “Z" returned 4.42%. Over the same period, the
benchmark index, the MSCI Emerging Markets India Daily Total Return Net (USD) returned 3.53%.

Portfolio Overview

An overweight in materials and an underweight position in financials helped the performance. An underweight in
consumer staples dragged the performance. Shree Cement, on the back of rising cement volumes and Bajaj Finance
on account of its technology driven approach to retail lending, were the top contributors to the performance. Cummins
India and Thermax, on the back of high valuations and slower sales growth, were the top detractors of performance.
Portfolio Outlook

We had highlighted two short term risks - monsoon rains and oil prices - to impact future returns. As of now, rainfall

has been good and oil prices are stable. As for the UK referendum’s impact, in the long run given India is not part of
any regional trade bloc, India should benefit from a more fragmented world.

PineBridge Investments Asia Limited
July 2016
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Investment Manager’s Report (continued)
PINEBRIDGE JAPAN NEW HORIZON EQUITY FUND

PineBridge Japan New Horizon Equity Fund will be managed to provide investors with long-term capital appreciation
through investment in equity and equity-related securities of Japanese companies i.e. companies incorporated in
Japan or companies whose assets, products or operations are in Japan.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund's Class “A”, "A3" and "Y" returned (6.99%),
(20.72%) and (6.61%) respectively. Over the same period, the benchmark index, the MSCI Japan Daily Total Return Net
(USD) and (JPY] returned (5.36%) and (19.33%) respectively. For the period 6th April to June 30th 2016, the Sub-Fund's
Class "Z" returned 4.39%. QOver the same period, the benchmark index, the MSCI Japan Daily Total Return Net (USD]
returned 5.11%.

Portfolio Overview

The Sub-Fund’s underperformance during the first half of 2016 was primarily attributable to holdings among global
cyclical sectors, technology hardware in particular. Currency sensitive global cyclicals underperformed due to the
sharp appreciation of the yen and concern about the global demand outlook. Sector allocation was positive. The Sub-
Fund’s underweight in defensive sectors had negative impact, but overall sector allocation was positive, supported by
overweight in domestic cyclical sectors such as commercial software, services, and consumption, and underweight in
financials. Top contributors included stocks with positive earnings progress such as Sundrug, a domestic stable
growth drug retail store operators, and Nitori, a domestic stable growth furniture retail store operator. Both showed
positive progress on stable existing store sales and new store expansion gaining market shares. Taisei, a domestic
cyclical general contractor also contributed on positive earnings and enhanced shareholder returns through dividend
and share buyback. Top detractors were mostly currency sensitive global cyclical stocks which suffered weaker
earnings progress such as Casio, a watch maker expanding global share, and Topcon, a global cyclical measurement
equipment maker relating to IT construction and IT agriculture market.

Portfolio Outlook

Over the long-term, we are very positive on the Japanese stock market due to the underlying structural change of
Japanese companies to be more profit and shareholder oriented. In addition to the increase in stock purchase, payout,
and global M&A, Japanese companies would accelerate the restructuring of their business portfolio to improve the
margin and return on investment. The long-term transformation of the Japanese companies would deliver the
significant returns to the long-term investors. Over 6-12 month time horizon, despite the recent JPY appreciation, we
are relatively optimistic due to the strong earnings progress of domestic businesses and attractive valuation of global
cyclicals. Domestic businesses will continue to gain from the static recovery from a long recession prior to Abenomics,
and negative impact of strong Japanese yen on exporters has been discounted already in their depressed valuation. In
terms of valuation, price to earnings looks attractive at 13-14x for 2016 and the forward looking dividend yield is 2.4%,
which is appealing when the 10 year Japanese Government Bond yield is (0.22%). Once the uncertainty linked to the
monetary policies and emerging market economies lessens, we expect risk appetite will recover and value will be
released.

PineBridge Investments Japan Co., Ltd
July 2016
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Investment Manager’s Report (continued)
PINEBRIDGE JAPAN SMALL CAP EQUITY FUND
Portfolio Objective

PineBridge Japan Small Cap Equity Fund seeks to achieve long- term capital growth by making at least two-thirds of
its total investments in equity and equity- related investments in small Japanese companies, i.e. companies
incorporated in Japan or companies whose assets, products or operations are in Japan.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund’s Class “A3","M", "Y" and “Y3" returned
(6.21%), 9.94%, 10.48% and (5.83%) respectively. Over the same period, the benchmark index, the MSCI Japan Small
Cap Daily Total Return Net Index (USD) and (JPY] returned 2.20% and (12.89%) respectively.

Portfolio Overview

The Sub-Fund outperformed against the benchmark due to the style rotation. Our style bias to micro cap growth,
which caused underperformance in 2015, added value amid the market volatility due to the style rotation to emerging
growth and micro-cap growth. Our relatively high growth holdings with positive earnings momentum added significant
value. The sector allocation was slightly negative. We have overweighted the global cyclicals for the cyclical turnaround
and depressed valuation; however, the violent JPY appreciation depressed the sector performance.

At the individual stock level, Utsourcing, a factory worker and engineer dispatching service provider, was the top
contributor, gaining 45% in the local currency term. Investors favoured that the company would accelerate the
earnings by starting more stable CVS worker management services. The second best contributor was Peptidream, the
biotechnology company, gaining 57% due to strength of the biotechnology sector as a while and a positive fundamental
development, e.g. new licensing contract with Eli Lilly. The top detractor was Topcon, a measuring instrument maker,
lost 51% due to the disappointing quarterly fundamental progress, weak 2016 forecast and high currency sensitivity,
especially against the Euro.

Portfolio Outlook

Over the long-term, we are very positive to Japan small-cap due to the underlying structural change of Japanese
companies to be more profit and shareholder oriented. In addition to the increase in stock purchase, payout, and
global M&A, Japanese companies would accelerate the restructuring of their business portfolio to improve the margin
and return on investment. The long-term transformation of the Japanese companies would deliver the significant
returns to the long-term investors. Over 6-12 month time horizon, despite the recent JPY appreciation, we are
relatively optimistic due to the strong earnings progress of domestic businesses and attractive valuation of global
cyclicals. Domestic businesses will continue to gain from the static recovery from a long recession prior to Abenomics,
and negative impact of strong Japanese yen on exporters has been discounted already in their depressed valuation. In
terms of valuation, price to earnings looks attractive at 13-14x for 2016 and the forward looking dividend yield is 2.1%,
which is appealing when the 10 year Japanese Government Bond yield is (0.22%). Once the uncertainty linked to the
monetary policies and emerging market economies lessens, we expect risk appetite will recover and value will be
released.

PineBridge Investments Japan Co., Ltd
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Investment Manager’s Report (continued)
PINEBRIDGE JAPAN SMALL & MID CAP EQUITY FUND
Portfolio Objective

PineBridge Japan Small & Mid Cap Equity Fund seeks to achieve long-term capital growth by making at least two-
thirds of its total investments in equity and equity-related investments in small to medium sized Japanese companies,
I.e. companies incorporated in Japan or companies whose assets, products or operations are in Japan.

Portfolio Performance

For the first half of the year 1st January to 30 June 2016, the Sub-Fund’'s Class “A", "C3", "Y" and "Y3" returned
(1.82%), (16.50%), (1.42%) and (15.98%) respectively. Over the same period, the benchmark index, the MSCI Japan
SMID Daily Total Return Net Index (USD] and (JPY] returned (0.71%) and (15.36%) respectively.

Portfolio Overview

The Sub-Fund’s underperformance was attributable to negative sector selection; more than offset the positive stock
selection impact. An overweight in global cyclical niche manufacturers had a negative impact as they underperformed
as a result of the sharp appreciation of the yen. The Sub-Fund’s cautious stance toward defensive sectors due to rich
valuation also had a negative impact. Stock selection was positive among defensive and financial sectors. The top
contributors included stocks with positive earnings and fundamental progress with less currency exposure. A top
contributor was PeptiDream, an exceptional growth bio pharmaceutical company. The share price gained 56.9% on
positive news flows about new business alliances with global pharmaceutical companies. Nihon M&A, an M&A advisor
company specializing in small businesses, also contributed with positive earnings progress. Top detractors were
stocks with poor earnings and or fundamental progress. A top detractor was Topcon, a global cyclical measurement
equipment maker. The share price declined 51.0% due to negative earnings revision and poor business visibility of
their IT construction and IT agriculture businesses due to depressed commodity prices globally. Another top detractor
was CookPad, an exceptional growth company operating Internet cooking recipe site, due to poor governance issues.

Portfolio Outlook

Over the long-term, we are very positive to Japan SMID cap equities due to the underlying structural change of
Japanese companies to be more profit and shareholder oriented. In addition to the increase in stock purchase, payout,
and global M&A, Japanese companies would accelerate the restructuring of their business portfolio to improve the
margin and return on investment. The long-term transformation of the Japanese companies would deliver the
significant returns to the long-term investors. Over a 6-12 month time horizon, despite the recent JPY appreciation, we
are relatively optimistic due to the strong earnings progress of domestic businesses and attractive valuation of global
cyclicals. Domestic businesses will continue to gain from the static recovery from a long recession prior to Abenomics,
and negative impact of strong Japanese yen on exporters has been discounted already in their depressed valuation. In
terms of valuation, price to earnings looks attractive at 13-14x for 2016 and the forward looking dividend yield is 2.1%,
which is appealing when the 10 year Japanese Government Bond yield is (0.22%). Once the uncertainty linked to the
monetary policies and emerging market economies lessens, we expect risk appetite will recover and value will be
released.

PineBridge Investments Japan Co., Ltd.
July 2016
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Investment Manager’s Report (continued)
PINEBRIDGE LATIN AMERICA EQUITY FUND

PineBridge Latin America Equity Fund seeks to achieve a superior rate of return by making equity and equity-related
investments in companies operating in the economies of Latin America.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund’'s Class “A" and “Y" returned 18.26% and
18.74% respectively. Over the same period, the benchmark index, the MSCI Latin America Standard 10/40 Index Daily
Total Return Net Index (USD] returned 26.28%.

Portfolio Overview

At a country level, the main contributor was Mexico with +0.3% and the largest detractor was Brazil with (4.8%). On a
sector basis, the key positive contributor was telecom as a result of an overweight position in Telefonica Brasil, and an
underweight position in America Movil. The main sector detractor was materials due to the Sub-Fund’'s underweight
position in iron-ore producer Vale, and overweight position in pulp and paper producer Suzano. At a security level, the
main positive contributions during the semester came from overweight positions in Raia Drogasil, BB Seguridade and
Localiza. Stock selection during the period detracted mainly from underweight positions in Petrobras and Vale, and
overweight position in Suzano.

Portfolio Outlook

Despite lower forecasts for global growth after Brexit, the main drivers of more stable external environment for Latin
America should continue with lower interest rates globally, new monetary stimulus, stronger currencies and stable
commodity prices. Inside Latin America, important key drivers for investments are (i) the approval of a constitutional
reform in Brazil to limit the annual growth of federal spending to the previous year’s inflation, which improves the
fiscal situation by stabilizing public debt in the medium term, and improves the investment outlook for the country, and
(i) the voting of the impeachment process of president Dilma Rousseff in Brazil. We will continue to look for quality
companies that offer the best risk-return profile considering fundamentals, specific drivers and events in the region.

PineBridge Investments Latin America S.A./PineBridge Investments LLC
July 2016
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Investment Manager’s Report (continued)
PINEBRIDGE LATIN AMERICA SMALL & MID CAP EQUITY FUND

PineBridge Latin America Small & Mid Cap Equity Fund seeks to achieve long-term capital growth by making equity
and equity-related investments in smaller to medium sized companies operating in the economies of Latin America i.e.
companies incorporated in Latin America or companies whose assets, products or operations are in Latin America.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund’'s Class “"A" and “Y" returned 19.41% and
19.89% respectively. Over the same period, the benchmark indexes, the MSCI Latin America Small Cap Daily Total
Return Net Index (USD) returned 21.19%.

Portfolio Overview

At a country level, the main contributor was Mexico with +3.2% and the largest detractor was Brazil with (3.2%). On a
sector basis, the key positive contributor was financials as a result of the Sub-Fund’s overweight position in Iguatemi
and Parque Arauco. The main sector detractor was materials due to the fund’'s underweight position in Cemex Latam
and Bradespar. At a security level, the main positive contributions during the semester came from overweight
positions in Ouro Fino, CVC Brasil and EZ Tec. Stock selection during the period detracted mainly from underweight
positions in Cyrela, MRV Engenharia and Estacio.

Portfolio Outlook

Despite lower forecasts for global growth after Brexit, the main drivers of more stable external environment for Latin
America should continue with lower interest rates globally, new monetary stimulus, stronger currencies and stable
commodity prices. Inside Latin America, important key drivers for investments are (i) the approval of a constitutional
reform in Brazil to limit the annual growth of federal spending to the previous year’s inflation, which improves the
fiscal situation by stabilizing public debt in the medium term, and improves the investment outlook for the country, and
(i) the voting of the impeachment process of president Dilma Rousseff in Brazil. We will continue to look for quality
companies that offer the best risk return profile considering fundamentals, specific drivers and events in the region.

PineBridge Investments Latin America S.A./PineBridge Investments LLC
July 2016
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PINEBRIDGE STRATEGIC BOND FUND

PineBridge Strategic Bond Fund seeks to achieve a high level of total return and income consistent with conservation
of capital through investment in a diversified portfolio of income producing debt securities.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund's Class “A", "ABHD", "AD", "M" and “YD"
returned 5.90%, 6.15%, 5.90%, 6.02% and 6.21% respectively. Over the same period, the Strategic Bond Blended
Benchmark, comprised of 10% Citigroup Non$ World GBI (Unhedged), 35% Barclays Capital US Corp HY 2% Issuer
Capped, 20% JPMorgan EMBI Global Diversified, 35% Barclays Capital US Aggregate Bond Index (USD) benchmark
index returned 8.46%.

Portfolio Overview

Lagging performance relative to the benchmark was driven by a number of factors; however the largest drivers were a
preference for US-dollar denominated assets and an underweight allocation to emerging markets debt. As US Fed
policy took a markedly dovish turn, each of these index components (Citi WGBI NonUSD and JPM EMBI Global
Diversified] generated double digit returns during the first six months of this year. The Sub-Fund benefitted from a
preference for longer duration assets as interest rates moved towards record low levels in the 10 and 30 year
maturities in the treasury yield curve. In addition to the aforementioned factors, a preference for financials over
industrials within investment grade credit and underweight allocation to commodity related energy and metals and
mining sectors within high yield detracted on the margin from performance.

Portfolio Outlook
With the UK voting to leave the European Union, we believe more uncertainty means accommodative global central
bank policies are likely to continue with potential for an increase in magnitude and duration. Given this backdrop, we

continue to find attractively priced assets in investment grade and high yield corporate credit and believe US fixed
income assets will remain well supported due to attractive yield differentials when compared to Europe or Japan.

PineBridge Investments LLC/PineBridge Investments Europe Limited
July 2016
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PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND

The investment objective of the PineBridge US Large Cap Research Enhanced Fund is to attain long term growth of
capital by means of a diversified portfolio through investment in equity and equity-related securities of companies, at
least 90% of which have assets, products or operations based in the United States or are included in the Russell 1000
index. Up to 10% of the value of the Sub-Fund may be invested in other companies which have a US Stock Exchange
listing. The Russell 1000 Index is constructed by the Russell Investment Group to provide a comprehensive and
unbiased barometer for the large-cap segment of the US equity universe and is completely reconstituted annually to
ensure new and growing equities are reflected.

Portfolio Performance

For the first half of the year 1st January to 30th June 2016, the Sub-Fund’s Class "A", "ABCP”, “C", “Y" and "YYD"
returned 0.77%, (4.40%), 1.23%, 1.02% and 1.46% respectively. Over the same period, the benchmark index, the
Standard & Poor’s 500 Total Return Net Index (USD) and (SGD) returned 3.49% and (1.82%) respectively.

Portfolio Overview

The mature defensive categorization of companies collectively led in alpha contribution through stock selection, with
some standout performers being Illinois Tool Works and Genuine Parts Company. Mature cyclical companies were the
biggest detracting group, mainly due to exposure in Marathon Petroleum and Valero Energy. The top contributing
sector to relative performance was financials, where Bank of America and Aflac were the top contributors in the
sector. Energy was the largest detracting sector with Marathon Petroleum and Valero Energy being the leading
detractors.

Portfolio Outlook

With the Brexit market event seemingly tapering as focus shifts again to company earnings and global growth,
investors understand that the process for Brexit will continue on for years and the immediate market impact seems to
have been softened over the weeks following the vote. Equity markets rallied to near all-time highs following a couple
days of market volatility that saw significant selling of European equities. Currency volatility specifically regarding the
pound remains a concern for us as the UK continues through the process of negotiating the terms of its exit. We will
continue to monitor the proceedings of the situation. In terms of the Fed's actions, it would seem at this point that two
rate hikes in the year of 2016 is unlikely.

PineBridge Investments Europe Limited/PineBridge Investments LLC
July 2016
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Schedule of Investments as at 30 June 2016

PINEBRIDGE AMERICAN EQUITY FUND

Holding

526

9,035

10,505

13,204

7,915

6,806
9,550
38,603
6,507
11,865
1,062
2,183
18,800
740
1,916
15,215
303
7,858
6,327
6,653
14,956
19,745

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2015: 97.28%)
IRELAND (31 DECEMBER 2015: 3.58%)])

Jazz Pharmaceuticals ...

IRELAND - TOTAL ..o,

NETHERLANDS (31 DECEMBER 2015: 0.36%)

LyondellBasell INdUSEFIES ...oooviiiiiiiiii e

NETHERLANDS - TOTAL ...,

PUERTO RICO (31 DECEMBER 2015: Nil)

POPULAE o
PUERTO RICO - TOTAL ..ot

SINGAPORE (31 DECEMBER 2015: 0.34%) .........cococooviinnn.

SWITZERLAND (31 DECEMBER 2015: 3.08%)

TE Connectivity ..o
SWITZERLAND - TOTAL ...,

UNITED KINGDOM (31 DECEMBER 2015: 2.75%)
Nielsen Holdings ..o

UNITED KINGDOM - TOTAL ...

UNITED STATES (31 DECEMBER 2015: 87.17%)
M

AES

ATLAC
Alphabet (Class A} ..o
Alphabet (Class C) ..o
AUTIA GrOUP o
AMAZON.COM oo
American Airlines Group ......occooeiiiiiiiiii i
American EXPress ..o
AmerisourceBergen ...
AMGEN Lo
ANntero ReSOUrCES ..o
ANTREM Lo
APPLE
Archer-Daniels-Midland .......ccccoiiiiiiiii

Fair Value % of
uUsD Sub-Fund
74,329 0.10
74,329 0.10
672,385 0.89
672,385 0.89
307,796 0.41
307,796 0.41
754,080 1.00
754,080 1.00
411,343 0.55
411,343 0.55
1,191,867 1.58
914,795 1.21
481,765 0.64
794,700 1.05
856,178 1.13
747,149 0.99
1,510,854 2.00
1,296,448 1.72
529,559 0.70
42,918 0.06
924,463 1.23
24,034 0.03
1,195,595 1.58
164,375 0.22
873,805 1.16
1,429,794 1.89
846,863 1.12
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PINEBRIDGE AMERICAN EQUITY FUND (continued)

Fair Value % of
Holding uUsD Sub-Fund
UNITED STATES (31 DECEMBER 2015: 87.17%]) (continued)

28,688 AT &R o 1,239,608 1.64
2,957 Berkshire Hathaway ........cccooooiiiiiii 428,144 0.57
5,609 BOBING oottt 728,441 0.97
4,830 Boston Properties (REIT) ..o 637,077 0.84

517 Cardinal Health ..o 40,331 0.05

16,104 CaATNIVAL e 714,007 0.95
T,377 OB o e 401,604 0.53

24,483 CentUryLink oo 710,252 0.94

434 CREVION oo 45,496 0.06
1,926 CIgNA ooiiiieee e 195,313 0.26

45,897  CiSCO SYSLEMS ©.oiiiiiiiiii e 1,316,785 1.75

28,461 CIIGIOUP oiiiiiiii et 1,206,462 1.60
5,903 CLOTOX oot e 816,916 1.08

470 CME GrOUP oot 45,778 0.06

14,720 Cognizant Technology Solutions .......ccoviiiiiiiiiiie 842,573 1.12
4173 Cullen/Frost BanKers ..o 265,945 0.35
1,761 CVS Health oo 168,598 0.22

11,393 Delta Air LINES oo 415,047 0.55
1,167 Diamond Offshore Drilling ........ocooiiiiiiiiie 28,393 0.04

17,405 Dow Chemical ..o 865,203 1.15
6,683 Dr Pepper Snapple Group ... 645,778 0.86

18,896 €BaY ..oeiiiiiie e 442,355 0.59

13,582 El du Pont de Nemours & Co ..oovviiiiiee e 880,114 1.17

15,959 Emerson ELeCriC oo 832,421 1.10

468 ENEIgeN (oo 22,562 0.03
1,179 Equity Residential (REIT) ..o 81,210 0.11
2,088 Essex Property Trust (REIT) oo 476,252 0.63

10,769 EXCLON <o 391,561 0.52

11,304 Express Scripts Holding ..o, 856,843 1.14
8,732 EXXON MODIL ..o 818,538 1.08

12,260 FaCebDOOK ..o 1,401,073 1.86
9,429 First Republic Bank .......occooiiiiiiiii 379,976 0.50
6,089 General DYNamiCS ...oooiiiiiiiiii i 847,832 1.12

16,332 General ELectric ..o 514,131 0.68
2,855 General Mills ... 203,619 0.27
5,219 Gilead SCIBNCES ..o 493,763 0.65
4,610 HCA HOLAINGS .o 355,016 0.47
2,873 Herbalife ..o 168,157 0.22

22,050 HOLOGIC 1iiiiiiiiii 762,930 1.01

10,284 HOME DEPOL woiiiiiiiiii s 1,313,164 1.74

14,086  HP o 176,779 0.23
8,207 Iin0is TOOLWOTKS ..o, 854,841 1.13
8,331 International Business Machines ... 1,264,479 1.68
1,284 Intuitive SUrgICal ..o 849,250 1.13

25,900  JetBlue AIrWays ..o 428,904 0.57

13,027 JONNSON & JONNSON et 1,579,447 2.09

26,221 JPMorgan Chase & CO .ocooviiiiiiiiiiic 1,629,373 2.16
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PINEBRIDGE AMERICAN EQUITY FUND (continued)

Fair Value % of
Holding usD Sub-Fund
UNITED STATES (31 DECEMBER 2015: 87.17%) (continued)
22,073 KIOGBT it 812,066 1.08
150 L-3 Communications Holdings ......ccccoiiiiiiiiii 22,004 0.03
6,230 LA o 634,474 0.84
7,644 LOWE'S COS e 605,175 0.80
3,337 Marathon Petroleum oo 126,673 0.17
723 MarKel oo 688,860 0.91
117,080 Marriott INterNatioNal ... 736,377 0.98
7,374 McDoNald s oo 887,387 1.18
9,974 Memorial Resource Development ..., 158,387 0.21
24,238 Merck & CO oo 1,396,351 1.85
11,070 Methife o 444,901 0.59
33,042 MICrosoft .o 1,690,759 2.24
22,271 Mondelez International ..o 1,013,553 1.34
4,043 Northrop Grumman ..o 898,678 1.19
28,077 NRG ENEIGY oviiiiiiiiiii e 420,874 0.56
12,9271 NV D A e 607,416 0.81
3,004 O'Reilly AUtOMOIVE ..iiiiiiiiiiiicccce e, 814,384 1.08
12,576 PePSICO it 1,332,301 1.77
12, DTl PRIzl 440,512 0.58
6,163 PhIllIPS 66 .oiiiiiiiiii e 488,972 0.65
10,004 Pilgrim’s Pride .....ocooooiiiiiiii e 254,902 0.34
422 PPG INAUSEIIES e 43,951 0.06
1,946 Procter & Gamble ... 164,768 0.22
23,477 ProgreSSIVE oot 786,480 1.04
11,221 Quintiles Transnational Holdings .......ccccoiiiiiiiiiiii 732,956 0.97
12,357 Raymond James Financial ... 609,200 0.81
7,161 Suntrust Banks ..o 294174 0.39
12,020 TAPGET oo 839,236 1.1
10,463 T@SOTO .o 783,888 1.04
15,917  Texas INStrUmMentS oo 997,200 1.32
3101 TraVelerS oo 369,143 0.49
709 TySON FOOAS oiiiiiiiit e 47,354 0.06
7,599 UGl o 343,855 0.46
13,174 United Continental Holdings ......ccooiiiiiiiiii 540,661 0.72
5,510 United TeChnoloGieS ...ccoioiiiiieii e, 565,051 0.75
503 United TherapeutiCs ..o 53,278 0.07
16,150 Valero ENergy ..o 823,650 1.09
24,477 Nerizon CommMUNICAtIONS .ovee e 1,366,796 1.81
16,632 Wal-Mart SlOMES o 1,214,469 1.61
13,046 Walt DISNBY .oiiiiiiiiii it 1,276,160 1.69
3,111 Wells Fargo & CO i, 147,244 0.20
39,462 Western UnNTON oo e 756,881 1.00
1,251 World FUL SeIVICES oo 59,410 0.08
75,701 WPX ENEIGY c it 704,776 0.93
UNITED STATES - TOTAL ... 71,603,090 94.90
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PINEBRIDGE AMERICAN EQUITY FUND (continued)

Holding
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 70,432,489) ...........ooooiiiiiiii,

INVESTMENT FUNDS (31 DECEMBER 2015: 1.52%)

UNITED STATES (31 DECEMBER 2015: 1.52%) .............ccooooenn.
7,422 SPDR S&P 500 (ETF) (UCITS) - Distributing Class ........c.ccccco......

UNITED STATES - TOTAL ..o,

INVESTMENT FUNDS - TOTAL (Cost: USD 1,524,860) ...............

TOTAL VALUE OF INVESTMENTS ...,

Abbreviations used:
ETF Exchange Traded Fund
REIT Real Estate Investment Trust

Analysis of gross assets

Transferable securities admitted to an official stock exchange listing .........ccccccoeeeein,
U TS TNV SN FUNM TS e
Other CUMTENt @SS et oo
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Fair Value % of
uUsD Sub-Fund
73,823,023 97.85
1,555,132 2.06
1,555,132 2.06
1,555,132 2.06
75,378,155 99.91
235,337 0.31
(165,380) (0.22)
75,448,112 100.00

% of

gross assets

...................... 97.47
...................... 2.05
...................... 0.48
100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE ASIA EX JAPAN EQUITY FUND

Holding
TRANSFERABLE SECURITIES

EQUITIES (31 DECEMBER 2015: 98.30%)
CHINA (31 DECEMBER 2015: 24.91%)
5,575,000 Bank of China ...ooveieee e
1,328,000 Beijing Capital International Airport ..o,
1,706,000 China Communications Construction .......ccooovvveiiiiee
7,128,000 China Construction Bank ...
2,550,000 China Galaxy SECUTITIES ....ooiiiiiieii e,
957,500 China Merchants Bank ..o
2,734,000 China Petroleum & Chemical ..o
1,015,200 HUATAI SECUMIES .ot e,
3,977,730 Industrial & Commercial Bank of China ....coooovviiiiiii
2,812,000 PetroChing oo
744,000 Ping An Insurance Group of China ..o
2,072,500 Zhaojin Mining INAUSIIY oo

CHINA - TOTAL oo,

HONG KONG (31 DECEMBER 2015: 19.59%)

461,000 AAC Technologies Holdings ......ooooiiiiiiii
BAT,400  AIA GrOUD ottt
412,000 ANTA Sports Products .....c.oociiiiiiiiii i,
137,000 Cheung Kong Infrastructure Holdings .......ccccooiiiiiiiiiiiiii,
302,500 Cheung Kong Property Holdings ......ccooiiiiiiiiiic e,
479,000  ChiNa MODILE oo
482,000 China Overseas Land & Investment ..o
600,000 China Resources Land ..o
966,000 China State Construction International Holdings ........................
128,500 CK Hutchison HOoldiNgs ..oovooiiiiiiiiiicc e,
2,519,000 CNOOC ..o
1,608,000 CSPC Pharmaceutical Group .....cccooiiiiiiiiiiiciccece,
606,000 Galaxy Entertainment Group ......coceeiiiiiiiiiie
1,126,000 Guangdong INVestMENt ........ccoiiiiiiic e,
4,972,000 Guotai Junan International Holdings ..o,
111,600 Hang Seng Bank ...
97,800 Hong Kong Exchanges and Clearing ..o,
332,000 Link (REIT) oo
404,000 Shenzhou International Group Holdings ..o,
162,000 Sun Hung Kai Properties ...
387,100 Tencent HOLAINGS ..oooiiiiiiiiiiiecee e,

HONG KONG - TOTAL ...

INDIA (31 DECEMBER 2015: 8.25%)
37,878 Bayer CropSCIENCE ..ottt
153,398 HDFC Bank oo
275,949 INOSYS oo

Fair Value % of
uUsD Sub-Fund
2,227,528 1.13
1,436,074 0.73
1,825,046 0.92
4,713,046 2.39
2,280,953 1.15
2,135,018 1.08
1,969,822 1.00
2,151,147 1.09
2,199,425 1.1
1,917,289 0.97
3,274,766 1.66
2,193,079 1
28,323,193 14.34
3,915,642 1.98
5,051,459 2.56
824,149 0.42
1,175,128 0.60
1,890,966 0.96
5,479,242 2.78
1,522,053 0.77
1,399,737 0.71
1,274,952 0.65
1,400,340 0.71
3,126,591 1.58
1,423,834 0.72
1,800,363 0.91
1,718,331 0.87
1,685,402 0.85
1,904,447 0.96
2,366,027 1.20
2,259,377 1.14
1,950,068 0.99
1,941,845 0.98
8,796,139 4.45
52,906,092 26.79
2,187,014 .1
2,671,973 1.35
4,783,552 2.42
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PINEBRIDGE ASIA EX JAPAN EQUITY FUND (continued)

Fair Value % of
Holding UsD Sub-Fund
INDIA (31 DECEMBER 2015: 8.25%) (continued)
15,103 Sanofi INAIA . oeeeeeeeeeee e 994,519 0.50
27,838 SHhree Cement ..o 5,995,619 3.04
254,878 Sun Pharmaceutical INdUSTIFIES ..o 2,879,737 1.46
INDIA = TOT AL oo 19,512,414 9.88
INDONESIA (31 DECEMBER 2015: 2.17%)
2,673,700  Astra International ... 1,501,167 0.76
1,329,300 Bank Mandiri Persero ..o 960,666 0.49
1,290,600 Matahari Department Store ... 1,958,422 0.99
INDONESIA = TOTAL oo 4,420,255 2.24
MALAYSIA (31 DECEMBER 2015: 2.45%)
790,300 [THH HealthCare ... 1,295,091 0.66
423,300 Malayan Banking ...oooooiiiiiiiiii 855,534 0.43
MALAYSIA - TOTAL oo 2,150,625 1.09
PHILIPPINES (31 DECEMBER 2015: 3.15%)
857,770 BDO UnNibankK ooveeeeeeeeee 2,044,265 1.04
35,306,636 Metro Pacific INVESEMENTS ..o 5,236,456 2.65
59,145 Philippine Long Distance Telephone ........cccoooiiiiiiiiiiiii 2,705,857 1.37
PHILIPPINES - TOTAL ..o 9,986,578 5.06
SINGAPORE (31 DECEMBER 2015: 4.77%)
137,400 DBS Group HOoldiNgs ...ooioiiiiiiee e 1,604,791 0.81
320,300 Singapore EXChange ..o 1,808,787 0.92
693,100 Singapore TelecommuniCationS .....cccciiiiiiriiiiii e 2,121,394 1.07
2,402,600  SMRT oo 2,679,744 1.36
465,100 UOL BGrOoUP oiivieiiie e 1,881,977 0.95
SINGAPORE - TOTAL ..o 10,096,693 5.1
SOUTH KOREA (31 DECEMBER 2015: 18.67%)

9,856 AMOTEPACITIC .ottt 3,692,203 1.87
28,330  CJ BV i 2,545,605 1.29
46,206 Dongbu INSUraNCe ...oooiiiiiii 2,779,942 1.41

2,008 Hyundai MODBIS ... 1,970,756 1.00
95,719 Korea Electric PoWer ..o 5,019,254 2.54

L,8TL POSCO o 842,142 0.42

9,838 Samsung ELectronics ... 12,170,986 6.16
80,504  SKHYNIX oo 2,264,470 1.15

SOUTH KOREA - TOTAL ..o 31,285,358 15.84
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PINEBRIDGE ASIA EX JAPAN EQUITY FUND (continued)

Fair Value % of
Holding uUsD Sub-Fund
TAIWAN (31 DECEMBER 2015: 13.01%])
279,000 AdvanteCh .o 2,114,619 1.07
930,000 Basso INAUSEIY ..o 2,634,986 1.33
144,000 Catcher Technology ...oocoooiiiiiiii 1,060,169 0.54
1,355,000 Chunghwa TeleCom ...t 4,893,441 2.48
971,000 Hon Hai Precision INdUStry ..o 2,483,260 1.26
20,000  Largan PreCiSion ... 1,825,847 0.92
20,000 ST OMIM ot 1,392,728 0.71
2,350,000 Taiwan Semiconductor Manufacturing .........ccccoeiiviiiiiiiins, 11,837,782 5.99
162,000 Tung Thih ELECIrONIC oo 2,581,233 1.31
TAIWAN - TOTAL .o 30,824,065 15.61
THAILAND (31 DECEMBER 2015: 1.33%)
2,153,700 Bangkok Dusit Medical Services .........ccoooiiiiiiiiiiiiiii 1,463,145 0.74
610,500 Robinson Department STore ...ocoociiiiiiiiiiii 1,175,707 0.59
THAILAND = TOTAL oo 2,638,852 1.33
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 178,266,278) ......ccvoooveeeeieeeeeeeee . 192,144,125 97.29
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ..., 192,144,125 97.29
FINANCIAL DERIVATIVE INSTRUMENTS
Open Forward Foreign Currency Exchange Contracts (31 DECEMBER 2015: Nil)
Unrealised
Appreciation/
Maturity (Depreciation) % of
Date Counterparty Amount Bought Amount Sold UsD Sub-Fund
15/07/2016 State Street Bank & Trust Co. EUR 218 usD (6) (0.00)
15/07/2016 State Street Bank & Trust Co. EUR 221 usD (6) (0.00)
15/07/2016 State Street Bank & Trust Co. EUR 8,937 UsD 10,192 (264) (0.00)
15/07/2016 State Street Bank & Trust Co. EUR 8,956 UsD 10,214 (265) (0.00)
15/07/2016 State Street Bank & Trust Co. GBP 6 usD (1) (0.00)
15/07/2016 State Street Bank & Trust Co. GBP 11 usD (1) (0.00)
15/07/2016 State Street Bank & Trust Co. GBP 69 usD (8) (0.00)
15/07/2016 State Street Bank & Trust Co. GBP 68 usD (8) (0.00)
15/07/2016 State Street Bank & Trust Co. GBP 166 usD (24) (0.00)
15/07/2016 State Street Bank & Trust Co. GBP 169 usD (25) (0.00)
15/07/2016 State Street Bank & Trust Co. GBP 6,891 UsD 10,050 (790) (0.00)
15/07/2016 State Street Bank & Trust Co. GBP 6,906 usD 10,073 (791) (0.00)
15/07/2016 State Street Bank & Trust Co. usD 294 EUR 4 0.00
15/07/2016 State Street Bank & Trust Co. usD 292 EUR 4 0.00
15/07/2016 State Street Bank & Trust Co. usD 15 EUR - 0.00
15/07/2016 State Street Bank & Trust Co. usD 15 EUR - 0.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE ASIA EX JAPAN EQUITY FUND (continued)
FINANCIAL DERIVATIVE INSTRUMENTS (continued)

Open Forward Foreign Currency Exchange Contracts (31 DECEMBER 2015: Nil] (continued])

Unrealised
Appreciation/
Maturity (Depreciation) % of
Date Counterparty Amount Bought Amount Sold usD Sub-Fund
15/07/2016 State Street Bank & Trust Co. usD 254 EUR 231 (2) (0.00)
15/07/2016 State Street Bank & Trust Co. usD 255 EUR 231 (2) (0.00]
15/07/2016 State Street Bank & Trust Co. usD 292 GBP 206 15 0.00
15/07/2016 State Street Bank & Trust Co. usD 291 GBP 205 15 0.00
15/07/2016 State Street Bank & Trust Co. usD 16 GBP " 1 0.00
15/07/2016 State Street Bank & Trust Co. usD 8 GBP 6 1 0.00
15/07/2016 State Street Bank & Trust Co. usD 258 GBP 195 (5) (0.00)
15/07/2016 State Street Bank & Trust Co. usD 258 GBP 196 (5) (0.00)
Unrealised gain on open forward foreign currency exchange contracts ..o, 40 0.00
Unrealised loss on open forward foreign currency exchange contracts ...........cccccocoovoeeceeenennnnn. (2,203 (0.00)
Net unrealised loss on open forward foreign currency exchange contracts .............. (2,163) (0.00)
Fair Value % of
UsD Sub-Fund
TOTAL VALUE OF INVESTMENTS ... 192,141,962 97.29
CASH 4,549,861 2.30
OTHER NET ASSETS ... 804,994 0.41
TOTAL VALUE OF SUB-FUND AT DEALING PRICES .................... 197,496,817 100.00
Abbreviation used:

REIT Real Estate Investment Trust
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange Listing .........cccooiiiiiiiii 96.87
OTNEr CUTTENT @SSBES oo, 3.13
100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND

Holding
TRANSFERABLE SECURITIES

EQUITIES (31 DECEMBER 2015: 88.79%)
AUSTRALIA (31 DECEMBER 2015: 11.73%)

81,699 Domino’s Pizza ENterprises ..o
608,365  DULUXGIOUP «.oiiiiiiiii e
104,60 T I PH
B3 A0 Ol Ora o
680,972 Qube HOldINGS oo

AUSTRALIA - TOTAL ..o

CHINA (31 DECEMBER 2015: 18.59%])

256,000 AAC Technologies HoldiNgS ....oooviiiiiiiiiiiiic
1,086,000 Guangzhou Automobile Group ......cccoeeiiiiiiiiiiee
2,252,000 Huadian Fuxin ENErgy ....ccocooiiiiiiiiiiii e
3,758,500 KWG Property HoldiNg ..o.ooooioiiiiic e,

365,000 Shenzhou International Group Holdings ...
2,252,000 SN0t AN ot

659,000 Sunny Optical Technology Group .....cococooiiiiiiiiiii

428,000 Zhuzhou CSR Times ELeCtric ..o,

CHINA - TOTAL ...,

HONG KONG (31 DECEMBER 2015: 18.56%)
105,400 ASM Pacific TeChNOLOGY ..oovvoviiiiiiiciic e
1,536,000 Beijing Enterprises Water Group ........ccoccooiiiiiiiiiiiii,
500,000 China Everbright ..o
560,000 China State Construction International Holdings ........................
431,800 Chow Tai Fook Jewellery Group ..o,
4,595,000 Lee & Man Paper Manufacturing ......cccocooeiiiiiiiiiii,
298,000 Moulin Global Eyecare * ... .
7,232,000 Pacific Basin Shipping ..o
228,000 Peace Mark Holdings ™ ..o
1,381,500 Sinotruk Hong Kong ..o,
2,951,000 SITC International Holdings ...ocooooiiiiiii,
318,500 TechtroniC INAUSIIIES oo
143,100 VTech HOLdINGS ..ooiiiiiiii e,

HONG KONG - TOTAL ...

INDIA (31 DECEMBER 2015: 11.10%)
37,349 AIA ENGINEEIING 1oiiiiiiiioi e
591,288 Bharat Heavy Electricals ......cccoociiiiiiiiii
54,625  CUMMINS INAIA oo e
16,843 NeStle INIa oo
0 33k SaAN Ol e

Fair Value % of
uUsD Sub-Fund
4,136,764 5.25
2,857,505 3.62
928,966 1.18
897,324 1.14
1,118,477 1.42
9,939,036 12.61
2,174,413 2.76
1,290,558 1.64
496,342 0.63
2,189,624 2.78
1,761,819 2.24
995,587 1.26
2,310,314 2.93
2,344,495 2.97
13,563,152 17.21
754,642 0.96
924,538 1.17
960,225 1.22
739,102 0.94
309,438 0.39
3,405,415 4.32
- 0.00

689,774 0.87

- 0.00

596,503 0.76
1,536,622 1.95
1,323,902 1.68
1,505,957 1.91
12,746,118 16.17
568,889 0.72
1,117,967 1.42
686,574 0.87
1,619,050 2.05
614,636 0.78
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND (continued)

Holding

14,075
86,499

16,338,100
19,721,100
4,289,300
521,000

665,250

38,378
6,235
132,379
4,272
10,504

160,000
214,000
155,168
40,000
31,000

167,000
275,000
2,841,600
1,558,000
885,600

Fair Value % of
uUsD Sub-Fund

INDIA (31 DECEMBER 2015: 11.10%) (continued)
SEE oM N oot 3,031,408 3.85
S NI e 1,773,972 2.25
INDIA - TOTAL oo 9,412,496 11.94
INDONESIA (31 DECEMBER 2015: 2.15%)
PakUWON Jatl o 762,362 0.97
Panin FiNancial oo 314,221 0.40
Surya Citra Media ... 1,073,952 1.36
UNIEEA TraCtors oo e 585,038 0.74
INDONESIA = TOTAL ..o 2,735,573 3.47
LUXEMBOURG (31 DECEMBER 2015: 2.58%)
L'Occitane International ..o 1,358,178 1.72
LUXEMBOURG - TOTAL ..o 1,358,178 1.72
SOUTH KOREA (31 DECEMBER 2015: 9.31%)
Cell BIoteCh oo 1,985,787 2.52
CJ Korea EXPress .o 1,174,628 1.49
Hanon SYStemS ... o 1,206,736 1.53
KOTCA ZINC e 1,884,079 2.39
M AN A0 e 1,983,435 2.52
SOUTH KOREA - TOTAL ..o 8,234,665 10.45
TAIWAN (31 DECEMBER 2015: 7.27%)
Airtac International Group ..ot 1,185,406 1.50
Catcher Technology ..oooiiiiiiii 1,575,529 2.00
EClat TeXtile o 1,493,526 1.90
Land Mark OptoelectroniCs ......ocoiiiiiiiiiic 562,324 0.71
Largan PreciSion ..o 2,830,063 3.59
TAIWAN = TOTAL oo 7,646,848 9.70
THAILAND (31 DECEMBER 2015: 5.71%)
AEON Thana Sinsap Thailand ..o, 456,900 0.58
GLOW ENEIGY oot 670,303 0.85
Thai Union Group oo, 1,777,010 2.26
TIPCO ASPhalt oo 1,206,808 1.53
Tipco Asphalt INVDR] ..o 685,974 0.87
THAILAND = TOTAL .o 4,796,995 6.09
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND (continued)

Fair Value % of
Holding uUsD Sub-Fund
UNITED STATES (31 DECEMBER 2015: 1.79%)
1,456,000 Nexteer Automotive Group .....cccooiiiiiiiiiic e, 1,324,899 1.68
UNITED STATES - TOTAL ... 1,324,899 1.68
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 63,089,779 ) .......coovoviieiieeee . 71,757,960 91.04
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ..., 71,757,960 91.04
FINANCIAL DERIVATIVE INSTRUMENTS
Open Forward Foreign Currency Exchange Contracts (31 DECEMBER 2015: Nil)
Unrealised
Appreciation/
Maturity (Depreciation) % of
Date Counterparty Amount Bought Amount Sold UsD Sub-Fund
11/07/2016 State Street Bank & Trust Co. IDR 4,025,367,590 USD 306,013 (857) (0.00)
Unrealised loss on open forward foreign currency exchange contracts ............ccccoocoooeveieeennnn. (857) (0.00)
Net unrealised loss on open forward foreign currency exchange contracts ............ (857) (0.00)
Fair Value % of
uUsD Sub-Fund
TOTAL VALUE OF INVESTMENTS ... 71,757,103 91.04
CASH 8,396,153 10.65
OTHER NET LIABILITIES ..., (1,331,215) (1.69)
TOTAL VALUE OF SUB-FUND AT DEALING PRICES .................. 78,822,041 100.00
Abbreviation used:
NVDR Non-Voting Depository Receipt
*Suspended security
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange listing .......cccoocooiiiiiiiiiien, 85.96
Other transferable securities of the type referred to in Regulation 68(1](a), (b) and (c)............... 0.00
Other CUMTENT @SSEES ..o e 14.04
100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE EMERGING EUROPE EQUITY FUND

Holding
TRANSFERABLE SECURITIES

EQUITIES (31 DECEMBER 2015: 96.78%)
AUSTRIA (31 DECEMBER 2015: 1.51%)

CZECH REPUBLIC (31 DECEMBER 2015: 3.14%)
Electric
25,437 CEZ oo

CZECH REPUBLIC - TOTAL ..ot

GREECE (31 DECEMBER 2015: 3.41%])
Financials
1,852,415 National Bank of Gre@Ce ..o
Retail
55,306 JUMBO oo

GREECE - TOTAL ..o,

HUNGARY (31 DECEMBER 2015: 5.45%)
Energy
6,706 MOL Hungarian Oil & Gas ......cccooiiiiiiiiiiic e,
Financials
24,708 OTP BanK oo
Pharmaceuticals
23,793 Richter Gedeon NIt ...

HUNGARY - TOTAL ...

NETHERLANDS (31 DECEMBER 2015: 4.77%)
Consumer Staples
63,555 X5 Retail Group (GDR) ..o

NETHERLANDS - TOTAL ..ot

POLAND (31 DECEMBER 2015: 11.15 %)
Consumer Discretionary
20,950 Cyfrowy Polsat ...
Consumer Staples
17,766 BUTOCASN oo e
Energy
31,887 Polski Koncern Naftowy Orlen ..o
Financials
26,769  ALOT Ban kK oo
13,440 Bank PeKao oo
3,210 M BaANK e
38,702 Powszechna Kasa Oszczednosci Bank Polski ..o
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Fair Value % of
uUsD Sub-Fund
432,406 1.51
432,406 1.51
395,124 1.38
723,789 2.52
1,118,913 3.90
353,382 1.23
552,161 1.93
461,169 1.61
1,366,712 4.77
1,264,745 4.4
1,264,745 4.41
116,349 0.41
206,751 0.72
555,820 1.94
353,285 1.23
464,981 1.62
250,351 0.87
227,443 0.80
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE EMERGING EUROPE EQUITY FUND (continued)

Fair Value % of
Holding uUsD Sub-Fund
POLAND (31 DECEMBER 2015: 11.15 %) (continued)
Financials (continued)
85,310 Powszechny Zaklad Ubezpieczen ..o 614,841 2.15
POLAND - TOTAL oo, 2,789,821 9.74
RUSSIA (31 DECEMBER 2015: 47.05%)
Energy
B,670 Bashneft .o 261,409 0.91
461,631 Gazprom [ADR) ..o, 1,989,630 6.94
57,935  LUKOILIADR] oo 2,419,945 8.45
17,513 NOVATEK [GDR) .ot 1,786,326 6.23
254,000 ROSNEIt i 1,312,000 4.58
137,625  Tatneft oo 704,742 2.46
Financials
352,450 Moscow Exchange MICEX-RTS ..o 620,288 2.17
300,950 Sherbank of Russia [ADR) ...eooeioeeoe oo, 2,621,274 9.15
424,080,000 VTB BanK oo 453,574 1.58
Internet
30,166 YANUEX ..o 659,127 2.30
Materials
92,952 MMC Norilsk Nickel [ADR] ....oooiioeeoe oo, 1,235,332 4.31
Telecommunications Services
234,555 Mobile TeleSystems ..o 896,874 3.13
18,145 Mobile Telesystems (ADR] ..o, 150,240 0.52
RUSSIA - TOTAL .o, 15,110,761 52.73
TURKEY (31 DECEMBER 2015: 20.30%)
Consumer Staples
30,803 BIM Birlesik Magazalar ..ot 600,389 2.10
149,154  Turkiye Sise ve Cam Fabrikalari ..o, 184,131 0.64
76,936 ULker BiskUVi SANAYI ...c.oiiiiiiiiiiiiicc e 561,840 1.96
Energy
5,931 Tupras Turkiye Petrol Rafinerileri ..........cccoooiiiiii 131,484 0.46
Financials
360,539  AKDANK oo 1,031,849 3.60
267,602 Haci Omer Sabanci Holding ..o 876,605 3.06
358,641 Turkiye Garanti Bankasi ........c.coooiiiiiii e 945,351 3.30
Industrials
69,026 Tofas Turk Otomobil Fabrikasi ... 567,446 1.98
Retail
131,307 Dogus Otomotiv Servis ve Ticaret ..., 484,014 1.69
Telecommunications Services
166,294 Turk Telekomunikasyon ..., 349,861 1.22
TURKEY = TOTAL .o 5,732,970 20.01
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE EMERGING EUROPE EQUITY FUND (continued)

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost USD: 30,335,430) ..........ccooooiiiiiiiiiiie

TOTAL VALUE OF INVESTMENTS ...,

Abbreviations used:
ADR American Depository Receipt
GDR Global Depository Receipt

Analysis of gross assets

Transferable securities admitted to an official stock exchange listing .................co..
Other CUMTENt @SSetS .o o e

46 Schedule of Investments

Fair Value % of
uUsD Sub-Fund
27,816,328 97.07
27,816,328 97.07
972,989 3.39
(131,990) (0.46)
28,657,327 100.00

% of

gross assets

................. 95.73
................. 4.27
100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE EUROPE EQUITY FUND

Fair Value % of
Holding uUsD Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2015: 97.23%)
AUSTRIA (31 DECEMBER 2015: Nil)

18,888  OMV o 529,102 1.06
AUSTRIA = TOTAL oo 529,102 1.06
BELGIUM (31 DECEMBER 2015: 2.44%)

1,350 Anheuser-BUusch INBEV ... 176,374 0.35
3,909 KBC GrOUP .iiiieieiiie e, 190,732 0.38

12,1719 ProXiMUS e 383,376 0.77
BELGIUM = TOTAL ... 750,482 1.50
DENMARK (31 DECEMBER 2015: 6.50%)

438 AP MOCLEIr=MaBISK oo 548,743 1.10
5,980 CarlSherg ..o 566,585 1.13

21,390 NOVO NOPAISK .ooveeeieeee e 1,143,794 2.29
DENMARK - TOTAL ..o 2,259,122 4.52
FINLAND (31 DECEMBER 2015: 3.04%)

30,052 UPM-=KYMMENE oot 547,534 1.10
FINLAND = TOTAL oo 547,534 1.10
FRANCE (31 DECEMBER 2015: 12.61%)

10, 1B A 200,851 0.40

17,334 BNP PariDas ... 765,570 1.53

20,393 CarT el OUI oo 503,181 1.01

3,067  CRIIStian Dior .o 493,374 0.99
8,332 i de St-Gobain oo 318,005 0.64
37,851 Electricite de France ..o 461,294 0.92
34,505 ENGIE i 556,216 1.11
3,206 LVMH Moet Hennessy Louis VUItton ..o, 484,392 0.97
43,459 OFaNQe .ooveieieiee oo 707,554 1.42
1466 SANOTT o 122,019 0.24
3,833 T0 Al oo 184,724 0.37

10,277 VINCE e 727,163 1.46
FRANCE - TOTAL .o 5,524,343 11.06
GERMANY (31 DECEMBER 2015: 15.53%)

6,166 ALLANZ oo 875,445 1.75
6,806 BASE o 518,995 1.04
10,516 BAYOI oo 1,051,447 2.1
8,570 Bayerische Motoren Werke ...........ooooiiiiiiii e 626,376 1.25
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE EUROPE EQUITY FUND (continued)

Holding
GERMANY (31 DECEMBER 2015: 15.53%) (continued)

7,661 Bayerische Motoren Werke (Preference) ...
2,037 BiarsAOr o
2,948  ContiNeNtal oo
14,416 DeUtsChe PoOSt oo
571,708 Deutsche TeleKom .o
BYTAD  E.ON e,
1,275 EVONTK INAUSTIIES o
976 HENKEl & CO oo
5,719 Henkel & Co (Preference) ..o
4027  RWE
268 S BMENS o

GERMANY - TOTAL ...,

IRELAND (31 DECEMBER 2015: 2.60%)
1,645,535 Bank of Ireland ..o
12,832 SRl e

IRELAND - TOTAL ..o

ITALY (31 DECEMBER 2015: 2.69%)
TANAD BN oo e
1,888 Leonardo-FINMeCcCaniCa ..o
278,820 INtesa SANPAO0L0 ..viiiiiiiiii e
210,078 Intesa Sanpaolo (Non CNV) ...
210,456 SAIPEIM oot

ITALY - TOTAL ..o

NETHERLANDS (31 DECEMBER 2015: 6.41%)
5,807  AIFBUS BroUP woviiiicc e
2,076 ASML HOLAING viiiiiiiiii e,
80,375 Fiat Chrysler Automobiles ..o
6,986 HOI MK N o
6,850 Heineken HoldiNg ...ocoooiiiiiii e,
27,625 Koninklijke AROLd ..o

NETHERLANDS - TOTAL ...
NORWAY (31 DECEMBER 2015: 0.61%)
47,502 DINB ..o

14,717 Yara International ... e

NORWAY — TOTAL ...
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Fair Value % of
uUsD Sub-Fund
485,807 0.97
238,789 0.48
554,471 1.11
403,189 0.81
877,759 1.76
599,129 1.20
37,876 0.08
105,035 0.21
696,028 1.39
63,483 0.13
27,335 0.05
7,161,164 14.34
333,629 0.67
771,293 1.54
1,104,922 2.21
327,816 0.66
19,003 0.04
527,203 1.05
373,184 0.75
83,819 0.17
1,331,025 2.67
333,380 0.67
203,856 0.41
490,663 0.98
642,386 1.29
556,748 1.11
610,730 1.22
2,837,763 5.68
563,976 1.13
463,954 0.93
1,027,930 2.06
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE EUROPE EQUITY FUND (continued)

Holding
PORTUGAL (31 DECEMBER 2015: 1.56%)

160,149 EDP - Energias de Portugal ..o,
40,258 Galp Energia SGPS ...

PORTUGAL = TOTAL ...

SPAIN (31 DECEMBER 2015: 6.99%)

16,407 ACS Actividades de Construccion y Servicios ...........cccccceeeveeen...
16,407 ACS Actividades de Construccion y Servicios - Rights ................
A I e
14,128 Amadeus IT HoldiNg .oooiiiii
193,815 BanCo Santander ..o
26,60k BN AOSa oo
1,840 Gas Natural SDG ...
3,907 DErdrola oo

SPAIN - TOTAL .o,

SWEDEN (31 DECEMBER 2015: 0.97%)
29,596 ASSA ADLOY ©.oiiviiiiie e,
15,890 Atlas COPCO wiiiiiiiiiit e
5,648  GetiNGE oot
8,723 KN VK oo

SWEDEN - TOTAL ..o,

SWITZERLAND (31 DECEMBER 2015: 13.55%)

32,566 ABB
294 ACTliON o
8,760 AdECCO GrOUP «viiiiiiii it
4,231 Baloise HoldiNg ..oooiiiiii e,
26,540 Coca-Cola HBC ..o e
403 GaleNiCa oo
3,273 L0NZ8 GrOUP oeiiiiii e
28,000 NSt e oo
8,723 N OVAITIS oo e
1,295 Partners Group Holding ....ooooiviiiiiiii
2,851 Roche HoldiNg oo,
2,992 Schindler Holding ..o,
4,009 Sonova HoldiNg .oooviiiiiiii e,
176 OIS S RO o
800 WOLSELEY oo

SWITZERLAND - TOTAL ...
UNITED KINGDOM (31 DECEMBER 2015: 21.73%)

59,085 3 GrOUP oottt
105,479 Aberdeen Asset Management ..o,

Fair Value % of
uUsD Sub-Fund
489,985 0.98
559,057 1.12
1,049,042 2.10
444,656 0.89
11,538 0.02
540,455 1.08
616,440 1.24
738,328 1.48
533,891 1.07
36,110 0.07
26,759 0.05
2,948,177 5.90
601,163 1.20
371,711 0.75
115,124 0.23
205,908 0.41
1,293,906 2.59
639,152 1.28
49,252 0.10
439,619 0.88
469,918 0.94
535,728 1.07
542,325 1.09
541,580 1.08
2,160,620 4.33
717,664 1.44
553,984 1.11
749,478 1.50
540,538 1.08
530,857 1.06
145,803 0.29
41,387 0.08
8,657,905 17.33
432,442 0.87
393,966 0.79
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE EUROPE EQUITY FUND (continued)

Holding

19,229
2,539
45,772
110,854
71,804
3,810
33,178
136,888
20,830
11,724
38,284
14,095
4516
124,458
74,745
143,812
124,633
41,596
29,875
19,635
36,332
8,291
5,787
43,967
11,168

14,348

UNITED KINGDOM (31 DECEMBER 2015: 21.73%) (continued)

AdMIral GroUp oeeeoie
AGGrEKO oo
ARM HoldiNgS oo
AVIVA L
Barratt Developments ..o
Berkeley Group Holdings ....oociiiiiiiiiiii
BHP Billiton oo

British American TobacCo ..o
CarNIVal .o
COMPASS GrOUP .ooiiiiiiii i
GlaxoSMIthKLUNE ..o
Hargreaves LansSdown ...
HSBC HOldINGS oeiiiiiiii
[NVESTEC ot
Legal & General GroUp ..o
Lloyds Banking Group ....ocooiiiiiiiiiic e
Mediclinic International ..o

Royal Dutch Shell (Class A) ..o
Royal Dutch Shell [Class B ..o,
St James’'s PlaCe ..o,
Vodafone Group ..o

UNITED KINGDOM - TOTAL ...

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 52,854,901) .........c.cccooooiiiiiii

INVESTMENT FUNDS (31 DECEMBER 2015: 2.45%)

UNITED STATES (31 DECEMBER 2015: 2.45%)

iShares Europe (ETF] - Distributing Class ............ccococvoveiivein,
INVESTMENT FUNDS - TOTAL (Cost: USD 560,695) ...................

TOTAL VALUE OF INVESTMENTS ...,
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Fair Value % of
uUsD Sub-Fund
521,818 1.04
43,377 0.09
692,036 1.39
583,719 1.17
389,134 0.78
128,502 0.26
418,154 0.84
801,779 1.60
1,348,560 2.70
518,764 1.04
727,752 1.46
302,323 0.60
75,040 0.15
776,389 1.55
462,725 0.93
366,617 0.73
90,069 0.18
608,881 1.22
557,120 1.12
379,809 0.76
668,304 1.34
226,933 0.45
159,518 0.32
461,384 0.92
33,987 0.07
12,169,102 24.37
49,191,519 98.49
542,211 1.09
542,211 1.09
49,733,730 99.58
261,378 0.52
(49,277) (0.10)
49,945,831 100.00




PineBridge Global Funds

Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE EUROPE EQUITY FUND (continued)

Abbreviation used:
ETF Exchange Traded Fund

% of

Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange Listing ..o, 97.55
UCITS INVESEMIENT FUNGS. oottt 1.08
ORI CUITENT @SS it 1.37
100.00
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PineBridge Global Funds

Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE EUROPE SMALL CAP EQUITY FUND

Fair Value % of
Holding UsD Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMER 2015: 95.96%)
AUSTRIA (31 DECEMER 2015: 0.90%)

D6, 745 AM S 1,569,778 1.62
AUSTRIA - TOTAL oo 1,569,778 1.62
FRANCE (31 DECEMER 2015: 11.99%)

200 027 O At e 1,639,461 1.69

68,696 RUDIS oo 5,260,585 5.43
113,553 UBISOFT EntertaiNnment ..o, 4,164,265 4.29

FRANCE - TOTAL ..o 11,064,311 11.41
GERMANY (31 DECEMER 2015: 24.53%)
18,741 AmMadeus Fire ..o 1,186,965 1.23
100,325 CTS BVENTIM oo 3,056,681 3.15
71,963 Deutsche EUroShop ..o, 3,285,432 3.39
B6,242  GermeSNeIMOT oo 4,310,634 4.45
109,326 JUNGNEINTICA oo, 3,281,125 3.38
53,605 NOMMA GroUP .ooooeiiiiiieie e 2,531,872 2.61
L0424 SITOCOI oo e 1,852,273 1.91
154,496 TaKKE oo 3,037,979 3.13
GERMANY = TOTAL .o 22,542,961 23.25
GREECE (31 DECEMER 2015: 0.00%)
3,150,000 National Bank of Greece ... 671,902 0.69
GREECE - TOTAL ..o 671,902 0.69
ITALY (31 DECEMER 2015: 19.23%)
48,054  BrembDo oo 2,637,781 2.72
169,393 INtErpuUMP GrOUP ..oiiiiiiiiii e 2,645,910 2.73
200,047  MAR R oo 4,744,098 4.89
190,947 RECOTAATT woviieie 5,727,576 5.91
392,314 Societa Iniziative Autostradali @ Servizi ..o, 3,375,588 3.48
ITALY - TOT AL e 19,130,953 19.73
LUXEMBOURG (31 DECEMER 2015: 3.59%)

140,000 BRAAS Monier Building Group .....cccoocooiiiiiiiiii i 3,277,079 3.38
LUXEMBOURG - TOTAL ..o 3,277,079 3.38
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE EUROPE SMALL CAP EQUITY FUND (continued)

Fair Value % of

Holding uUsD Sub-Fund
NETHERLANDS (31 DECEMER 2015: 3.55%)

718,400 Koninklijke BAM Gro€p ..ot 2,616,990 2.70
NETHERLANDS - TOTAL ..o, 2,616,990 2.70
PORTUGAL (31 DECEMER 2015: Nil)

200,000 CTT-Correios de Portugal .......cccoooiiiiiiiiiiiiic 1,580,659 1.63
PORTUGAL = TOTAL .o, 1,580,659 1.63
UNITED KINGDOM (31 DECEMER 2015: 32.17%])

196,696 BOAYCOLE .oiiiiiiiiiiii e 1,354,158 1.40

288,013 BritVIC oot 2,252,342 2.32

402,952 Cineworld Group ... 2,941,118 3.03

184,000 Jupiter Fund Management ..o 899,271 0.93

BO7,062  Laird oo 2,227,384 2.30

111,510 Micro Focus International ..., 2,404,444 2.48

238,275 Paragon GrOUP ...ooouiiiiiiiiiii e 772,426 0.80

565,000 Pets at Home Group ooooiiiiiiiie e 1,759,830 1.81

1,512,675 Premier Oil .o 1,536,828 1.58

396,714 RPC GrOUP oottt 4,155,115 4.29

AT, 020  SOMIOT e 2,601,582 2.68

573,975 Shawbrook Group ......ccociiiiiiiiiiii i 1,308,996 1.35

32,400 Spirax-5arco ENgiNeering ....coccooioiiieiiiii i 1,619,881 1.67

891,874 SSP GIrOUP .viiiiiiiiii e 3,350,243 3.46

176,665 St James's Place ... 1,853,901 1.91

427,000 TUOW D1l oo, 1,496,674 1.54

193,000 Workspace Group (REIT) ..o, 1,778,927 1.83
UNITED KINGDOM = TOTAL ..., 34,313,120 35.38
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 92,075,318) ....coooooiieeeeeeeeeeeeeee . 96,767,753 99.79
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS. ..., 96,767,753 99.79
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE EUROPE SMALL CAP EQUITY FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS

Open Forward Foreign Currency Exchange Contracts (31 DECEMBER 2015: 0.00%)

Unrealised
Appreciation/
Maturity (Depreciation) % of
Date Counterparty Amount Bought Amount Sold UsD Sub-Fund
05/07/2016 State Street Bank & Trust Co.” UsD 4,047  GBP 3,078 (68] (0.00)
05/07/2016 State Street Bank & Trust Co." usDh 132 GBP 99 - (0.00)
Unrealised loss on open forward foreign currency exchange contracts ..o (68) (0.00]
Net unrealised loss on open forward foreign currency exchange contracts ............ (68) (0.00]
Fair Value % of
UsD Sub-Fund
TOTAL VALUE OF INVESTMENTS ... 96,767,685 99.79
CASH ... 590,083 0.61
OTHER NET LIABILITIES ..o, (384,474) (0.40)
TOTAL VALUE OF SUB-FUND AT DEALING PRICES ................... 96,973,294 100.00
Abbreviation used:
REIT Real Estate Investment Trust
*Spot forward
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange Listing ..........occooiiiiiii 98.84
Other CUMTENE @SSBES e 1.16
100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GLOBAL BOND FUND

Holding
TRANSFERABLE SECURITIES

FIXED INCOME SECURITIES (31 DECEMBER 2015: 98.19%)
EURO (31 DECEMBER 2015: 23.11%)
Corporate Bonds
1,950,000 4.750% BHP Billiton Finance 22/04/2076 ..o
1,250,000 2.750% Glencore Finance Europe 01/04/2021 .......ccocoovevivevenn.
1,300,000 5.750% Iberdrola International perpetual .......ccccooiiiiiiiiiiinn,
225,000 1.375% Prologis 13/05/20271 .....coovoivoieeeiieeiee e
350,000 5.625% SSE perpetual ..o
800,000 1.875% Syngenta Finance 02/11/2021 ..o
Government Bonds
570,000 3.150% Austria 20/06/2044 .......ocoooieeiiiieeieeeeeeee e
1,170,000 3.750% Belgium 22/06/2045 ......ccocooiiiiiiieeieee e
845,000 5.000% Belgium 28/03/2035 .....ccocvoviiiieeiieieee e,
354,000 4.750% Germany 04/07/2040 ..o
225,000 2.000% Ireland 18/02/2045 ...ovoeeieeoeeeeeee e
275,000 3.400% Ireland 18/03/2024 ....oooeeoeoeeeeeeee oo
147,000 6.500% ltaly 01/11/2027 .ooovoeeioioeeeeee e,
367,000 7.250% Italy O1/11/2026 ...cooovoeeioioeeeeee e
250,000 3.750% Netherlands 15/01/2042 .....ococoooioiiiiiiie e
344,000 5.150% Spain 31/10/2028 ....ocoovoiioiceee e
150,000 5.150% Spain 31/10/2044 ...ooooovoiieiceeeceee e

EURO - TOTAL ..o

JAPANESE YEN (31 DECEMBER 2015: 11.82%)
Government Bonds
40,000,000 0.100% Japan 15/10/2017 ..o
255,000,000 0.100% Japan 20/09/2020 .....ccoovoioiiiie oo
73,000,000 0.100% Japan 20/12/2020 .....c.ocooviiioiieieceee e
35,000,000 0.200% Japan 20/09/20717 ...ocoovooiivesieeieeeee e
25,000,000 0.200% Japan 20/12/20717 .oovooveeoioieeeee e,
80,000,000 0.300% Japan 20/06/2018 ......cccooviioeeeeieieeeeee e
40,000,000 1.200% Japan 20/09/2035 .....ccooviiiiieieeeee e
122,000,000 1.400% Japan 20/03/2018 ..o
75,000,000 2.000% Japan 20/09/2040 .......ccocooiiiiiieeeee e

JAPANESE YEN - TOTAL ...

POUND STERLING (31 DECEMBER 2015: 10.61%)
Corporate Bonds
150,000 3.500% Daimler International Finance 06/06/2019 ...
100,000 6.625% Muenchener Rueckversicherungs-Gesellschaft in
Muenchen 26/05/2042 ..o
Government Bonds
375,000 4.250% UK Treasury 07/03/2036 ...cocovoioviiiiieciieee
125,000 4.500% UK Treasury 07/09/2034 ...oooovoiiiiiceeiiieee

Fair Value % of
uUsD Sub-Fund
2,270,769 484
1,355,219 2.89
1,540,131 3.29
256,880 0.55
404,203 0.86
936,169 2.00
1,011,446 2.16
2,232,462 4.76
1,663,077 3.55
801,684 1.71
293,897 0.63
376,958 0.80
248,068 0.53
637,043 1.36
504,616 1.08
539,104 1.15
266,971 0.57
15,338,697 32.73
391,937 0.84
2,529,519 5.40
724,855 1.55
343,262 0.73
245,467 0.52
788,903 1.68
475,579 1.02
1,223,770 2.61
1,057,654 2.26
7,780,946 16.61
212,888 0.46
151,974 0.32
725,970 1.55
245,042 0.52
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GLOBAL BOND FUND (continued)

Fair Value % of
Holding uUsD Sub-Fund
POUND STERLING (31 DECEMBER 2015: 10.61%) (continued)
Government Bonds (continued)
120,000 4.500% UK Treasury 07/12/2042 ....ccocoocooviiiieieiiiceee 256,255 0.55
480,000 4.750% UK Treasury 07/12/2038 ......ooovoiiiiieieeeeee 1,011,513 2.16
POUND STERLING - TOTAL ..o, 2,603,642 5.56
SWEDISH KRONA (31 DECEMBER 2015: 1.42%)
Government Bonds
4,290,000 3.500% Sweden 30/03/2039 ..., 742,536 1.58
SWEDISH KRONA - TOTAL ... 742,536 1.58
SWISS FRANC (31 DECEMBER 2015: 4.08%)
Corporate Bonds
235,000 3.250% Allianz perpetual .......cccooiiiiiiiiiiii 254,853 0.54
Government Bonds
694,000 2.000% Switzerland 25/05/2022 ...o.oooeiieioeoeee e 838,185 1.79
2,000 4.000% Switzerland 11/02/2023 ....oooveooiieo e, 2,729 0.01
SWISS FRANC - TOTAL ..o 1,095,767 2.34
UNITED STATES DOLLAR (31 DECEMBER 2015: 47.15%)
Corporate Bonds
200,000 6.750% AG Insurance perpetual ......occoociiiiiiiiiiiiiiii 210,766 0.45
232,000 8.250% Cloverie for Zurich Insurance perpetual ..., 251,140 0.54
200,000 7.500% CNP Assurances perpetual ........occoooiiiiiiiiiiiiiii 212,958 0.45
195,000 11.000% Cooperatieve Rabobank perpetual ... 232,538 0.50
418,000 3.250% Dollar General 15/04/2023 ... 433,955 0.93
268,000 7.875% Friends Life Holdings perpetual ..o, 288,142 0.61
740,000 2.700% Glencore Finance Canada 25/10/2017 .o 737,225 1.57
500,000 2.125% Goldcorp 15/03/2018 ....oovoviiieeeciiceeeee e, 500,732 1.07
683,000 4.125% ING Bank 21/11/2023 ..o 692,494 1.48
593,000 7.125% International Lease Finance 01/09/2018 ... 651,078 1.39
375,000 5.125% Kinross Gold 01/09/2021 ....ocooioiiiiiecii e 372,187 0.79
240,000 6.000% Macquarie Group 14/01/2020 ........ccoovoiiiiiiieecee, 267,551 0.57
348,000 6.250% Macquarie Group 14/01/2021 ..o 397,737 0.85
600,000 8.250% Noble Energy 01/03/2019 ...oocooiovioiiiieeeieee e 687,188 1.47
650,000 6.875% Pioneer Natural Resources 01/05/2018 ...........ooiivvii. 702,681 1.50
350,000 6.750% Qwest 01/12/20271 oo, 378,665 0.81
326,000 5.625% SSE perpetual ..o 334,541 0.71
250,000 2.650% Tyson Foods 15/08/2019 ....oovooeeiiiiieeeceieeeeee e, 256,836 0.55
Government Bonds
176,000 6.125% United States Treasury Bonds 15/11/2027 ...................... 259,806 0.56
178,000 6.500% United States Treasury Bonds 15/11/2026 ...................... 263,621 0.56
204,000 6.750% United States Treasury Bonds 15/08/2026 .................... 305,522 0.65
184,000 8.000% United States Treasury Bonds 15/11/2021 ...................... 250,506 0.54
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GLOBAL BOND FUND (continued])

Fair Value % of
Holding uUsD Sub-Fund
UNITED STATES DOLLAR (31 DECEMBER 2015: 47.15%)
(continued)
Government Bonds (continued)
180,000 8.125% United States Treasury Bonds 15/05/2021 ...................... 241,059 0.51
600,000 1.500% United States Treasury Notes 28/02/2023 ....................... 608,719 1.30
250,000 1.625% United States Treasury Notes 30/06/2020 ....................... 257,090 0.55
2,150,000 1.625% United States Treasury Notes 31/05/2023 ....................... 2,198,543 4.69
100,000 1.750% United States Treasury Notes 31/10/2020 ....................... 103,363 0.22
600,000 1.750% United States Treasury Notes 28/02/2022 ....................... 620,110 1.32
515,000 1.750% United States Treasury Notes 30/09/2022 ...................... 531,315 1.13
365,000 1.875% United States Treasury Notes 30/11/2021 ...................... 380,085 0.81
246,000 2.000% United States Treasury Notes 28/02/20271 ....................... 257,339 0.55
332,000 2.000% United States Treasury Notes 31/08/2021 ....................... 347,692 0.74
247,000 2.000% United States Treasury Notes 31/10/20271 ..., 258,704 0.55
230,000 2.000% United States Treasury Notes 15/02/2022 ....................... 240,907 0.51
1,750,000 2.000% United States Treasury Notes 30/11/2022 ...........cc.cooe.... 1,831,553 3.91
300,000 2.125% United States Treasury Notes 30/06/2021 ..............c.c...... 315,996 0.68
244,000 2.125% United States Treasury Notes 15/08/20271 ....................... 257,134 0.55
313,000 2.250% United States Treasury Notes 31/03/2021 ....................... 331,205 0.71
349,000 2.250% United States Treasury Notes 30/04/2021 ..............coooo... 369,381 0.79
242,000 2.375% United States Treasury Notes 31/12/2020 .......c.cccocoen. 256,898 0.55
238,000 2.625% United States Treasury Notes 15/11/2020 ....................... 254,995 0.54
325,000 3.125% United States Treasury Notes 15/05/2021 ..............c........ 357,563 0.76
292,000 3.625% United States Treasury Notes 15/02/20271 ....................... 326,778 0.70
UNITED STATES DOLLAR - TOTAL ..o 19,034,298 40.62
TOTAL FIXED INCOME SECURITIES ... 46,595,886 99.44
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 44,148,241) ... 46,595,886 99.44
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS 46,595,886 99.44
FINANCIAL DERIVATIVE INSTRUMENTS
Open Forward Foreign Currency Exchange Contracts (31 DECEMBER 2015: (0.80]%)
Unrealised
Appreciation/
Maturity (Depreciation) % of
Date Counterparty Amount Bought Amount Sold UsD Sub-Fund
09/09/2016  JP Morgan Chase Bank usD 1,087,220 CHF 1,075,000 (20,378) (0.04)
09/09/2016  JP Morgan Chase Bank usD 14,978,010 EUR 13,370,000 90,170 0.19
09/09/2016  JP Morgan Chase Bank usD 2,666,273 GBP 1,830,000 218,789 0.47
09/09/2016  JP Morgan Chase Bank usD 7,170,047  JPY 793,000,000 (575,817) (1.23)
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GLOBAL BOND FUND (continued)
FINANCIAL DERIVATIVE INSTRUMENTS (continued)

Open Forward Foreign Currency Exchange Contracts (31 DECEMBER 2015: (0.80)%) (continued)

Unrealised

Appreciation/
Maturity (Depreciation) % of
Date Counterparty Amount Bought Amount Sold UsD Sub-Fund
09/09/2016  JP Morgan Chase Bank usb 685,459  SEK 5,700,000 10,806 0.02
Unrealised gain on open forward foreign currency exchange contracts ...........ccccooeiiiiiiienn. 319,765 0.68
Unrealised loss on open forward foreign currency exchange contracts ...........cccocooveeeveienennnn.. (596,195]) (1.27)
Net unrealised loss on open forward foreign currency exchange contracts ............. (276,430) (0.59)
Fair Value % of
USD Sub-Fund
TOTAL VALUE OF INVESTMENTS ..., 46,319,456 98.85
CASH . 855,440 1.82
OTHER NET LIABILITIES ..ot (315,738) (0.67)
TOTAL VALUE OF SUB-FUND AT DEALING PRICES ................. 46,859,158 100.00
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange Listing ........c.ccoocoiiiiiiii 82.13
Transferable securities dealt in on another regulated market ..., 14.38
Over-the-counter financial derivative INSTrUMENTS ... 0.66
DTN CUITENT @SSEES it 2.83
100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND

Fair Value % of
Holding uUsD Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2015: 45.36%)
AUSTRIA (31 DECEMBER 2015: Nil)

16,214  OMV e 454,196 0.07
AUSTRIA - TOTAL oo 454,196 0.07
BELGIUM (31 DECEMBER 2015: 0.67%)

1,527 Ackermans & van Haaren ... 186,945 0.03

23,317 Anheuser-Busch INBeV ..o 3,046,311 0.44

2800 IV e 136,118 0.02

10,016 KBC GrOUP oo 488,710 0.07

10,403 PrOXimMUS oo 329,092 0.05
BELGIUM = TOTAL ... 4,187,176 0.61
BERMUDA (31 DECEMBER 2015: 0.02%)

19,593 Aspen Insurance Holdings ......ccoooiiiiiiiiiii 908,723 0.12

16,400 GP INVeSIMENTS oo e 38,341 0.01
BERMUDA - TOTAL .o 947,064 0.13
BRAZIL (31 DECEMBER 2015: 0.00%)

9,700 Banco Santander Brasil ..o 55,044 0.01
1,500 Braskem (Preference) .o 8,914 0.00
BRAZIL - TOTAL oo 63,958 0.01
CANADA (31 DECEMBER 2015: 0.17%)
3,970 Alaris Royalty ..o 87,641 0.01
233 Alimentation Couche-Tard ..o 9,954 0.00
8,837 Bank of Montreal ... 557,629 0.08
5,706 Barrick Gold ..o 121,176 0.02
900 Genworth Ml Canada ..ooooeevee e 22,966 0.00
TAZ OO e 434,448 0.07
1,968  TeCK RESOUMCES oo 25,776 0.01
2807 TS CO e 16,130 0.00
CANADA - TOTAL oo 1,275,720 0.19
CHINA (31 DECEMBER 2015: 0.13%)

4,500 AAC Technologies HoldinNgs ....cccoooiiiiiiiiiiii, 38,225 0.01
16,000 Agricultural Bank of China ..o 5,837 0.00
4,000 ANTA Sports Products ........coooiiiiiiii 8,002 0.00
571,000 Bank of ChiNa ..o 20,379 0.00
6,000 Beijing Capital International Airport ..., 6,489 0.00

14,000 China Communications ConstruCtion ........ccoceeeeeeeeienns 14,978 0.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of
Holding usD Sub-Fund
CHINA (31 DECEMBER 2015: 0.13%) (continued)
53,000 China Construction Bank ......ooveeoii e 35,047 0.01
35,500 China Galaxy SeCUTItIeS . .ociiiiiiiiiiiiii e 31,757 0.01
9,500 China Merchants BankK ... 21,185 0.01
24,000 China Petroleum & Chemical ..o 17,293 0.00
952,000 China TeleCom ..o, 424,586 0.06
41,000 Chongging Rural Commercial Bank ......cccoccoiiiiiiiiiii, 20,770 0.00
10,000  HUALAT SOCUIMTIES ettt 21,191 0.01
36,000 Industrial & Commercial Bank of China .......ccoooooiiiiiiii 19,907 0.00
6,400  JID.com [ADR) oo 135,872 0.02
24,000 PetroChing ..o 16,365 0.00
4,000 Ping An Insurance Group of China ..o 17,608 0.00
4,000 Shenzhou International Group Holdings ......cccocoviiiiiiiiiiin, 19,309 0.00
3,400 Tencent HoldiNgS vooiiiiiiiiic e, 77,265 0.01
17,500  Zhaojin Mining INdUSEIY ..o 18,520 0.00
CHINA = TOTAL oo 970,585 0.14
DENMARK (31 DECEMBER 2015: 0.47%)
376 AP Moeller - Maersk ..o 471,067 0.07
5,066 Carlsberg ... 527,360 0.08
18,362 NOVO NOTAISK ..o 981,877 0.14
1417 SChOUW & €O e 78,395 0.01
DENMARK = TOTAL ..o, 2,058,699 0.30
FINLAND (31 DECEMBER 2015: 0.38%)
108,293  NOKIG oo 897,743 0.13
25,797 UPM=KYMMENE ..ot 470,010 0.07
FINLAND - TOTAL oo, 1,367,753 0.20
FRANCE (31 DECEMBER 2015: 4.44%)
9,954 AT LIQUIE oo, 1,040,152 0.15
D, 14D A AT 57,445 0.01
69,883 A 1,381,922 0.20
47,430 BNP Paribas ..o 2,094,784 0.30
38,907 CarT el OUT oo 962,219 0.14
4,097  CRrIStan Dior e 659,066 0.10
21,796 Cie de St-GoDain oo 831,881 0.12
17 78T DA ONE e 1,252,588 0.18
32,492 ELlectricite de FranCe oo 395,984 0.06
84,003 ENGIE oot 1,354,118 0.20
6,334 Essilor International .o 836,318 0.12
D D70 BULAZEO o 331,057 0.05
7,039 L 0ral oo 1,345,035 0.20
10,672 LVMH Moet Hennessy Louis VUitton ............ccoccoooviiiiiiii 1,612,423 0.23
129,408  OFanQge oooiieiiiio e 2,106,887 0.31
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of
Holding usD Sub-Fund
FRANCE (31 DECEMBER 2015: 4.44%) (continued)

9,600 SafraN oo, 649,719 0.09
35,987  SANOI i 2,995,282 0.44
17,222 Schneider BELeCtriC oo e 1,015,185 0.15
23,467 Societe Generale ..o 735,453 0.11
71,350 TOtal o 3,438,570 0.50

2,815 Unibail-Rodamco SE (REIT) ..o, 730,699 0.11
20,199 VI CH o 1,712,233 0.25
34,273 VIVENAI e 643,477 0.09

2,243 Wendel ..o, 232,042 0.03

FRANCE - TOTAL .o, 28,414,539 414
GERMANY (31 DECEMBER 2015: 4.32%)
20,388  ALLANZ .o 2,894,675 0.42

2,570 AUTCLIUS oo 150,494 0.02
32,003 BASE 2,482,347 0.36
33,006 BaYer o 3,305,119 0.48
16,780 Bayerische Motoren Werke .......occcoooiiiiiiiiiii 1,226,439 0.18

6,576 Bayerische Motoren Werke (Preference) ... 417,004 0.06

2,102 Belersdort oo 202,952 0.03

2,531 Continental ... 476,040 0.07
28,919 Daimler o 1,719,466 0.25
37,813 Deutsche Bank ... 517,753 0.08

1,930 Deutsche Beteiligungs ...ooooooviiiiiiiiiicee 56,455 0.07
40,043 Deutsche Post ..o 1,119,929 0.16

137,010 Deutsche TeleKom .. 2,325,787 0.34
106,221 B ON o 1,065,124 0.16

1,094 Evonik INdUSEIIES oo 32,499 0.01

10,700  FresSeniUs oo e 855,535 0.12
829 HeENKEl & CO oo 89,215 0.01

4,909 Henkel & Co [Preference) ..o 597,447 0.09

4,279 Muenchener Rueckversicherungs-Gesellschaft in Muenchen ... 714,251 0.10

6,147  ROCKET INtEINet oo 119,303 0.02

3,400 RWE 55,018 0.01
27,016 S 2,082,851 0.30
22,848 SN o 2,330,411 0.34

4,307 VOLKSWAGEN .oiiiiiiiii i 576,097 0.08

5,000 ZalandO ..o 131,703 0.02

GERMANY - TOTAL ..o 25,543,914 3.72
HONG KONG (31 DECEMBER 2015: 0.10%])

6,000  ALA GrOUP ooieeieee oo, 35,770 0.01

1,000 Cheung Kong Infrastructure Holdings ........ccoooiiiiiiiiiiiii, 8,578 0.00

4,000 Cheung Kong Property Holdings ..o 25,007 0.07
30,000 China Merchants China Direct Investments ......ccocooeeiciinnnn. 39,830 0.01

3,500 China Mobile ..ovviiiice e 40,040 0.01
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of
Holding usD Sub-Fund
HONG KONG (31 DECEMBER 2015: 0.10%) (continued)
4,000 China Overseas Land & Investment ....ooooviveeiii e 12,632 0.00
8,000 China Resources Land ....coooveiiiii e 18,665 0.00
10,000 China State Construction International Holdings ........................ 13,199 0.00
1,000 CK Hutchison Holdings ...ocoooiiiiiiiiii e 10,899 0.00
14,000 CNOOC oo 17,378 0.00
12,000 CSPC Pharmaceutical Group ...t 10,627 0.00
233,000 Fosun International ... 299,736 0.05
3,000 Galaxy Entertainment Group .....coocooveiiiiiiiiiice e, 8,913 0.00
8,000 Guangdong Investment ... 12,209 0.00
44,000 Guotai Junan International Holdings .......occooiiiiiiiiii, 14,916 0.00
100 Hang Seng Bank ..o 1,707 0.00
900 Hong Kong Exchanges and Clearing ......cccoocovoiviiiiiiiiiiiece, 21,775 0.00
2,000 Link (REIT) oo e, 13,612 0.00
272,000 Peace Mark Holdings ™ ..o - 0.00
2,000 SaNds CRiNa o 6,677 0.00
1,000 Sun HuNg Kai Properties ...t 11,988 0.00
HONG KONG - TOTAL ..., 624,158 0.09
INDIA (31 DECEMBER 2015: 0.05%])
2,553 Aurobindo Pharma ..o 28,066 0.01
1,097 CUMMINS INAIA e 15,055 0.00
61 Eicher Motors oo 17,373 0.00
10109 INFOSYS o 20,105 0.01
12,532 Infosys (ADR] ..o 223,696 0.03
14T Sanofi INAIa oo 9,317 0.00
220 Shree Cement .o 47,414 0.01
1,567 Sun Pharmaceutical IndUStries ..o 17,716 0.00
1,981 WIDIO o 16,376 0.00
INDIA - TOTAL o 395,118 0.06
INDONESIA (31 DECEMBER 2015: 0.01%)
24,700  Astra International ..o 13,834 0.00
26,100 Bank Mandiri Persero ... 18,815 0.01
11,500 Matahari Department StOre ..o 17,408 0.00
INDONESIA - TOTAL ..o 50,057 0.01
IRELAND (31 DECEMBER 2015: 0.20%)
0 AN U e 10,536 0.00
1,648 AWBIGAN oot 380,836 0.06
1,412,569 Bank of Ireland ... 286,698 0.04
19 Mallinckrodt ..o 1,155 0.00
4,048 MeAIrONIC o 351,245 0.05
IRELAND - TOTAL .o, 1,030,470 0.15
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of
Holding usD Sub-Fund
ITALY (31 DECEMBER 2015: 0.93%)

39,243  ASSICUrazions GeNerali ... 459,948 0.07
263,104 ENEl oo, 1,163,335 0.17
76,600 BN o 1,235,714 0.18
654,905 Intesa Sanpaolo ....oociiiiiiii 1,238,318 0.18
180,336 Intesa Sanpaolo (Non CNV) ..o 320,350 0.04
1,604 Leonardo-FiNmMeccaniCa ..o 16,145 0.00
178,843 SBIPEIM oot 71,229 0.01
179,932 UNICTedit oo 393,794 0.06
ITALY = TOTAL .o, 4,898,833 0.71

JAPAN (31 DECEMBER 2015: 11.32%)

7,200 ABC-Mart .o 480,749 0.07
34,600 AEON Financial ServiCe ..o 740,296 0.11
35,500 ACON Mall oo 461,614 0.07
13 000 AT AT e 189,697 0.03
42,600 AJINOMOTO .oiiiiiiiiii e 999,080 0.15
11,400  Alfresa HOldINGS .oooiiiiiiiiii e 236,245 0.03

2,100 ALPS ELECEIIC oot 39,077 0.01

2,800 Amada HoldiNgS ...ooooioiiiiii i 28,167 0.00

219,000 ANA HOLAINGS «.oiiieieiiiii e 621,628 0.09
76,000 Asahi Glass ..ooooiiiieee e 408,929 0.06
32,100 Asahi Group HoldiNgs ...cooiviiiiiiiiicicce e 1,034,434 0.15
93,000  Asani KaSei oo 641,817 0.09

b, 200  ASICS i 70,252 0.01
45,200 Astellas Pharma .o 704,942 0.10

4,000 Bank of KYOT0 ..oooviiiiiiiicc e 24,291 0.00
35,900 Bridgestone ..o 1,143,943 0.17
10,400 Brother INAUSIIIES ... 110,295 0.02

£,600  CanON oo 130,593 0.02
17,700 Casio COMPULET oot 252,586 0.04

7,900 Central Japan Railway ..ot 1,395,726 0.20
79,000 Chiba BankK ..o 370,397 0.05
54,200 Chubu ELectric PoWer oo 765,267 0.11
19,400 Chugai Pharmaceutical .........ccoooiiiiiiii e 687,387 0.10
48,200 Chugoku Electric POWET .. ..o, 610,311 0.09

144,000 Concordia Financial Group ......ocooiiiiiiiiiiicc 559,774 0.08
62,400 Dai-ichi Life INSUranNCe ... 685,494 0.10
B2,400  DAICEL oviiiii e 537,842 0.08
46,800 Daiichi SANKYO ..ot 1,128,373 0.16
14,800 Daikin INAUSIIIES .ovviiii e 1,228,260 0.18

6,800 Daito Trust ConStrUCHION wovveee e 1,102,954 0.16
25,000 Daiwa SecuritieS GroUp .....ooooioiiiiiie oo 130,983 0.02
21,500 DeNSO oo 749,639 0.11
14,800 East Japan Railway ..o 1,360,838 0.20
18,100 BISaI oo 1,003,536 0.15

6,200 Electric Power Development .o, 143,774 0.02
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

14,300
6,300
1,700

173,000

38,900

28,700

59,000

118,000
2,800
6,800

186,000

19,400

17,700
2,000

46,800
4,600

29,100

164,000

38,400

109,800

33,300

59,100

21,500

57,900
5,400

35,900

270

13,100

19,500

22,800
7,200

68,000

41,800

21,000

12,500

26,600

224,000

61,600

38,000
4,200
2,800
4,200
2,100

23,600

200,500

50,600

45,200

Fair Value % of
usD Sub-Fund

JAPAN (31 DECEMBER 2015: 11.32%) (continued)
FamilyMart .o 871,186 0.13
B aNUC e, 1,015,406 0.15
Fast Retailing ..o 452,383 0.07
FUJI ELECEIIC oo 711,629 0.10
Fuji Heavy INAUSLIIES oo 1,318,786 0.19
FUJIFILM HoldiNgs oo 1,103,351 0.16
FUJIESU o 215,089 0.03
Hankyu Hanshin Holdings ..o 876,460 0.13
HINO MOt 0TS e 27,593 0.00
HIF0SE ELOCIIIC o 829,204 0.12
HIE AT o 768,549 0.11
Hitachi Chemical ..o, 357,971 0.05
Hitachi Construction Machinery ... 255,519 0.04
Hitachi Metals o, 20,060 0.00
HONAa MOtOr e 1,173,535 0.17
HOSNIZAKI oo 447,938 0.07
HOYa o 1,030,796 0.15
TH D 434,818 0.06
lida Group HOldINGS ..oovoioeiiieicec e 779,678 0.11
INPEX o 849160 0.12
Isetan Mitsukoshi Holdings ..o 294,081 0.04
O U o 714,051 0.10
[YO BanK oo 130,563 0.02
JFront Retailing ..o 595,424 0.09
JaC0 132,434 0.02
Japan Post Bank ... 419,574 0.06
Japan Retail Fund Investment (REIT) ... 689,804 0.10
Japan TobhaCCO ..ot 523,923 0.08
JFE HOUAINGS oo 249,951 0.04
IR e 254,914 0.04
JXHOIAINGS o 27,982 0.00
K@JIMI o 469,286 0.07
KKK U . COM e e 825,080 0.12
K@MIGUMI Lo 192,826 0.03
Kansai Electric Power oo 120,796 0.02
0 e 1,537,298 0.22
Kawasaki Heavy Industries ... 622,283 0.09
KD Dl e 1,869,196 0.27
KODE STREL i 30,744 0.01
Koito ManufaCturing ..o 191,393 0.03
KoNICa MINOIEa oo 20,197 0.00
KOS e 351,672 0.05
KU O A e 27,993 0.00
KYOCBIA e 1,113,863 0.16
MarUDBNT oo 898,038 0.13
Mazda MOtOT oo 670,293 0.10
Medipal HoldINGS ..o 738,427 0.11
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of
Holding usD Sub-Fund
JAPAN (31 DECEMBER 2015: 11.32%) (continued)
10,600 MEIJIHOLAINGS ©oiviiiiiiiis e 1,077,668 0.16
800 Miraca Holdings ...oooiiiiiiiii 34,467 0.01
38,000 Mitsubishi Estate ..o 693,771 0.10
4,000 Mitsubishi Gas Chemical .....oooooviiiii e 20,704 0.00
29,000 Mitsubishi MOtOrS ..o 132,576 0.02
455,400 Mitsubishi UFJ Financial Group ......ccooiiiiiiiiiiiiicc 2,023,753 0.30
13,000 MitSUTI OSK LINES et 27,371 0.00
L,200  MIXT o 171,742 0.03
1,000,300 Mizuho Financial Group .....cccooiiiiiiiiiiiic e 1,445,994 0.21
24,500 MS&AD Insurance Group Holdings ... 626,053 0.09
3,000 Murata Manufacturing ......oocooiiiii 332,781 0.05
139,000 NEC oo 321,113 0.05
30,000 NEXOM . 440,686 0.06
3,000 NHK SPrING oot 24,154 0.00
33,800  NIKON ot 456,641 0.07
76,000 NIpPON EXPreSS .ot 345,219 0.05
36,700 Nippon Steel & Sumitomo Metal ..o 700,445 0.10
18,600 Nippon Telegraph & Telephone ..o 870,260 0.13
83,000  NIPPON YUSEN oot 144,819 0.02
2,500 Nissin Foods HoldiNGS ....oociiiiiiiiiiice 136,222 0.02
1700 NOK e 28,552 0.00
20,600 NTT DOCOMO i 555,511 0.08
8,000  Ofi HOLAINGS oo 30,568 0.00
D, 100 O RIX o 65,024 0.01
122,000 058KaA GaS ..viiiiiiiee e 466,642 0.07
138,200 Pan@aSOniC ...ooviiiiiie e 1,186,804 0.17
16,500  Park2h o 565,333 0.08
3 400 RICON o 29,297 0.00
1,300 Ryohin KeiKaku .....cccoooiiiiiiiiis e 315,274 0.05
16,500 Seven & i HOldINGS oo 688,532 0.10
A00  SRIMAN0 oo 60,552 0.01
23,200 Shin-Etsu Chemical . ..o 1,348,264 0.20
4,200 SMOC Lo 1,019,602 0.15
13,900 SoftBank GroUp .....ccoociiiiiiiiiies e 784,356 0.11
7,600 SONY oo 221,355 0.03
54,300 Sumitomo Dainippon Pharma ... 935,258 0.14
11,800 Sumitomo Mitsui Financial Group ..o, 336,551 0.05
36,200 SUZUKI MOTOT oo 971,603 0.14
13,000 Taiheiyo CeMENt it 30,539 0.00
5,900 Takeda Pharmaceutical ... 254,426 0.04
33,300 Tohoku Electric PowWer ..., 417,751 0.06
35,400 Tokio Marine HoldiNgS ....cccooiiiiiiiii 1,161,827 0.17
14,400 Toyoda GOSEI ..ovviiviiiiicies e 254,200 0.04
56,500 Toyota MOtOr oo 2,782,318 0.41
JAPAN = TOTAL oo, 72,566,965 10.57
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

MALAYSIA (31 DECEMBER 2015: 0.01%)
550,000 Berjaya Sports TO0 ..iooiiiiiiiiieiiei e
6,700 THH HealthCare ..o

MALAYSIA - TOTAL ..o

MALTA (31 DECEMBER 2015: 0.05%)
B0 Brrait o

MALTA - TOTAL ..o

MEXICO (31 DECEMBER 2015: 2.80%)
326,600 Alfa SAB de CV oo
70,010 Alsea SAB de CV .o
3,424,600 America Movil SAB de CV .o

45,663 Arca Continental SAB de
148,600 Axtel SABdeCV .............
32,896 Banregio Grupo Financie

CV

roSABde CV ...

64,400 Bolsa Mexicana de Valores SAB de CV oo

1,252,044 Cemex SAB de CV ..........

35,600 Coca-Cola Femsa SAB de CV ...,

79,400 Concentradora Fibra Hot

elera Mexicana SAB de CV (REIT) ........

162,600 Consorcio ARA SAB de CV oo
64,900 Controladora Comercial Mexicana SAB de CV ...

72,900 Controladora Vuela Cia d

e Aviacion SABde CV ...,

84,500 Corp Inmobiliaria Vesta SAB de CV ...

37,308 Credito Real SAB de CV .

21,800 ELl Puerto de Liverpool SABde CV ...
133,200 Empresas ICASAB de CV ..o

70,700 Fibra Shop Portafolios In

mobiliarios SAPI de CV (REIT) ..............

268,400 Fibra Uno Administracion SAde CV (REIT) oo
185,696 Fomento Economico Mexicano SAB de CV ..o
128,600 Genomma Lab Internacional SAB de CV ...ooveeeeeeie

146,300 Gentera SABde CV ........
25,555 Gruma SABde CV ..........
65,700 Grupo Aeromexico SAB d
31,900 Grupo Aeroportuario del
36,600 Grupo Aeroportuario del
23,700 Grupo Aeroportuario del

191,000 Grupo Bimbo SAB de CV
68,300 Grupo Carso SAB de CV
52,039 Grupo Comercial Chedra
70,300 Grupo Famsa SAB de CV

e OV
Centro Norte SABde CV .....................
Pacifico SABde CV ...
Sureste SABde CV ...

Ui SAde CV L

244,201 Grupo Financiero Banorte SABde CV ...
270,836 Grupo Financiero Inbursa SAB de CV ..o,

14,600 Grupo Financiero Interac
216,563 Grupo Financiero Santan
40,160 Grupo Herdez SAB de CV
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ciones SAde CV ..
der Mexico SAB de CV ...

Fair Value % of
usD Sub-Fund
414,734 0.06
10,969 0.00
425,703 0.06
302,892 0.04
302,892 0.04
556,393 0.08
264,113 0.04
2,086,399 0.30
324,753 0.05
50,099 0.01
188,112 0.03
98,332 0.01
767,544 0.11
292,337 0.04
61,156 0.01
57,904 0.01
114,151 0.02
135,690 0.02
129,847 0.02
70,777 0.01
228,573 0.03
23,753 0.00
65,913 0.01
566,645 0.08
1,703,742 0.25
130,696 0.02
259,703 0.04
364,295 0.05
134,539 0.02
188,382 0.03
372,859 0.05
374,231 0.05
593,625 0.09
291,277 0.04
128,566 0.02
27,054 0.00
1,352,492 0.20
456,403 0.07
70,629 0.01
389,477 0.06
87,420 0.01
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of
Holding usD Sub-Fund
MEXICO (31 DECEMBER 2015: 2.80%) (continued)
86,900 Grupo Lala SAB de CV ..o 189,869 0.03
368,800 Grupo Mexico SAB de CV ..o, 856,370 0.12
37,700 Grupo Rotoplas SAB de CV ..o 67,434 0.01
22,100 Grupo Simec SAB de CV ... 55,965 0.01
243,900 Grupo Televisa SAB ... 1,260,267 0.18
52,900 Hoteles City Express SAB de CV ..o, 52,472 0.01
27,700 Industrias BachocoB de CV ... 113,132 0.02
25,900 Industrias CH SAB de CV ..o 92,865 0.01
18,460 Industrias Penoles SAB de CV oo, 436,744 0.06
178,700 Kimberly-Clark de Mexico SAB de CV ..o, 418,340 0.06
64,900 La Comer SAB de CV i 63,003 0.01
116,300 Macquarie Mexico Real Estate Management SA de CV (REIT) ... 151,165 0.02
124,200 Mexichem SAB de CV .o 259,451 0.04
124,200 Minera Frisco SAB de CV ..o 83,207 0.01
114,300 OHL Mexico SAB de CV ..o 138,776 0.02
48,700 Organizacion Cultiba SABde CV ..o, 58,073 0.07
88,1700 PLA Administradora Industrial S de RL de CV (REIT) ..ol 148,558 0.02
59,100 Prologis Property Mexico SA de CV (REIT) ..o, 95,301 0.01
27,300 Promotoray Operadora de Infraestructura SABde CV ............... 332,970 0.05
43,900 Qualitas Controladora SABde CV ... 61,748 0.01
171,230 Telesites SAB de CV ..o 104,877 0.02
302,100 TV Azteca SAB de CV .o 39,135 0.01
518,100 Wal-Mart de Mexico SAB de CV ... 1,235,066 0.18
MEXICO - TOTAL ..., 19,322,669 2.81
NETHERLANDS (31 DECEMBER 2015: 1.23%)
21,682 AIrbUS GrOUP oot 1,246,052 0.18
12,445 ASML HOLAING oo 1,222,059 0.18
68,996 Fiat Chrysler Automobiles ........cc.ocoiiiiiiiiii 421,197 0.06
5,997  HeINEKEN oo 551,444 0.08
5,880 Heineken HoldiNg ..o, 477,909 0.07
37,182 Koninklijke AROLd .....oiiiiiiiii e 822,016 0.12
28,675  Koninklijke Philips ..o 713,426 0.10
11,219 LyondellBasell INAUSLFIES .....ocoiooiiiiioicccc e 834,918 0.12
45,245 UNIlever [Cart) ..o, 2,106,602 0.31
5,802 X5 Retail Group (GDR) ..o, 115,460 0.02
NETHERLANDS - TOTAL ..o, 8,511,083 1.24
NORWAY (31 DECEMBER 2015: 0.04%)
40,777 DN B o 484,132 0.07
12,633 Yara International oo 398,256 0.06
NORWAY - TOTAL ..o, 882,388 0.13
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

7,880
323,500
530

137,476
34,558

6,108
2,122
12,525

99

500
2,800
2,800
11,200
17,900
1,700

8,582
35,707
217,920

428
257
294
47,421
80

718
43

411

PHILIPPINES (31 DECEMBER 2015: 0.01%)

BDO Unibank ..o
Metro Pacific Investments ...
Philippine Long Distance Telephone ...,

PHILIPPINES - TOTAL ...

PORTUGAL (31 DECEMBER 2015: 0.11%)

EDP - Energias de Portugal ......cccoocooiiiiiiiiiii,
Galp Energia SGPS ..

PORTUGAL - TOTAL ...

PUERTO RICO (31 DECEMBER 2015: 0.06%)

First BanCorp oo,
OFG BanCOMP oot
POPULAT o

PUERTO RICO - TOTAL ...

SINGAPORE (31 DECEMBER 2015: 0.05%)

BroadCom oo
DBS Group HoldiNgs ....ooviiiiiic e,
Jardine Cycle & Carriage ......ccoceeiiiiiiiiiiee
Singapore Exchange ..o
Singapore Telecommunications ...,
SM R
UOL GroUp oo

SINGAPORE - TOTAL ..o

SOUTH AFRICA (31 DECEMBER 2015: 0.02%)

Barclays Africa Group ..o
Mediclinic International ...
Zeder INVESTMENTS ...

SOUTH AFRICA - TOTAL ...,

SOUTH KOREA (31 DECEMBER 2015: 0.14%)

AMOrepacifiC .o
CJ BBV
Dongbu INSUraNCe oo
Hanwha Life Insurance ...,
Hyundai Mobis ...
Korea Electric Power ...
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Fair Value % of
uUsD Sub-Fund
18,759 0.00
47,926 0.01
24,220 0.00
90,905 0.01
420,615 0.06
479,903 0.07
900,518 0.13
24,249 0.01
17,613 0.00
366,982 0.05
408,844 0.06
15,385 0.00
5,855 0.00
75,934 0.01
15,853 0.00
34,368 0.01
20,016 0.01
6,896 0.00
174,307 0.03
84,431 0.01
522,678 0.08
100,441 0.01
707,550 0.10
160,335 0.02
23,093 0.00
17,688 0.00
238,371 0.04
17,502 0.00
37,650 0.01
7,522 0.00
508,465 0.08
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

732
273

14,084
14,084
3,932
12,128
191,923
19,784
585,625
47,970
1,571
172,147
30,675
132,925

25,406
13,640
7,210
4,823
7,450
4174
23,452

27,955
252
7,520
3,656
2,928
34,208
346
3,298
24,044
7,488
2,190
2,447
2,568
3,441

Fair Value % of
usD Sub-Fund

SOUTH KOREA (31 DECEMBER 2015: 0.14%) (continued)
SKHYNIX oo, 20,590 0.00
S T B O e 51,076 0.01
SOUTH KOREA - TOTAL ..o, 1,082,292 0.16
SPAIN (31 DECEMBER 2015: 1.56%])
ACS Actividades de Construccion y Servicos .........cccoceveeiienns, 381,699 0.06
ACS Actividades de Construccion y Servicios (Rights) ................ 9,904 0.00
BN o, 463,998 0.07
Amadeus IT Holding ..o 529,175 0.08
Banco Bilbao Vizcaya Argentaria ..o 1,079,730 0.16
Banco de Sabadell ... 25,913 0.00
Banco Santander ..o 2,230,907 0.32
BN e o 960,859 0.14
Gas Natural SDG ..o 30,831 0.00
D ErArOla oo 1,164,078 0.17
Industria de Diseno TeXil ..oueeireeeiie e 1,019,284 0.15
T O  OMICa o 1,249,313 0.18
SPAIN - TOTAL ..o, 9,145,691 1.33
SWEDEN (31 DECEMBER 2015: 0.12%)
ASSA ADLOY ..eiiiiiii 516,054 0.07
ALAS COPCO 1ot 319,078 0.05
Bure EQUItY o 60,844 0.01
GBEINGE i 98,308 0.01
KN VK e 175,859 0.02
L0 e 119,465 0.02
RAE0S o 113,514 0.02
SWEDEN - TOTAL oo, 1,403,122 0.20
SWITZERLAND (31 DECEMBER 2015: 1.11%)
AB B 548,655 0.08
ARl ON 42,216 0.01
AdECCO GIOUP oottt 377,389 0.05
Baloise HoldiNg ...ooiiiiii 406,055 0.06
CUDD 382,719 0.05
CoCa-Cola HBC oo 690,512 0.10
Bl NI A i 465,619 0.07
LONZA BGrOUP i 545,717 0.08
NS o 1,854,759 0.27
N OV AT S e 616,057 0.09
Partners Group Holding ..o 936,853 0.14
Roche HoldING ..o 643,273 0.09
Schindler Holding ..o 463,938 0.07
Sonova HOldING oo, 455,645 0.06
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Fair Value % of

Holding usD Sub-Fund

SWITZERLAND (31 DECEMBER 2015: 1.11%) (continued)

1436 SWISS R Lo 124,924 0.02
12,315 TE CONNECHIVITY ioviiiiiiiiiiiii e 703,310 0.10
10,000 T PN S 0N oot 137,389 0.02

685 WOLSELEY ..oviiiiieiiec e, 35,438 0.01
SWITZERLAND - TOTAL ..o, 9,430,468 1.37
TAIWAN (31 DECEMBER 2015: 0.04%)

3,000 AdvanteCh ..o, 22,738 0.01

8,000 Basso INAUSEIY ..o 22,666 0.00
14,000 Catcher Technology ...ooooooiiiiiiii e 103,072 0.02
21,000 Cheng Shin Rubber INdUstry ........ccoooiiiiiiii 44,006 0.01
20,000 Chunghwa TeleCcom ..o 72,228 0.01
57,000 Hon Hai Precision INdUStry ..o 145,773 0.02

6,000  SOICOMIM o 13,392 0.00
17,000 Taiwan Semiconductor Manufacturing ......c.occooeviiiiiiiic, 85,635 0.01

1,000 Tung Thih ELeCtronic ...ooooiiiiiiii e 15,934 0.00

TAIWAN - TOTAL o, 525,444 0.08
THAILAND (31 DECEMBER 2015: 0.01%)
1,097 FabBrINet o 59,281 0.01
5,300 Robinson Department Store .....cccooioiiiiiiiiii 10,218 0.00
700 SIam Cament oo 9,482 0.00
THAILAND - TOTAL ..o, 78,981 0.01
UNITED KINGDOM (31 DECEMBER 2015: 1.91%])

113,328 3i GrOUP «oeieeii e 829 445 0.12
90,546 Aberdeen Asset Management ..o 338,191 0.05
16,507  AdMIral GroUp ..o 447,951 0.06

2,199 AQGIEKO oot 37,568 0.07
12,980  Allied MINAS oo 63,525 0.01

17D AN 192,791 0.03
39,292 ARM HOLAINGS .o 594,064 0.09
05,160 AVIVA oo 501,080 0.07
61,638 Barratt Developments ..o 334,040 0.05

4,551 BelmOond o 45,055 0.01

3,226 Berkeley Group Holdings ....ocooiiiiiiiiiiiiccece e, 108,805 0.02
28,481 BHP Billiton ..o 358,956 0.05

117 008 BP 688,267 0.10
17,881 British American TobhacCo .o 1,157,638 0.17
33,500 BT GrOUP ooieeiieiceee e 183,610 0.03
13,509 Carnival oo 597,747 0.09
32,864 ComMPASS GrOUP .eeiieiiiiiiiiieii e 624,722 0.09

6,288 Direct Line INSUrance Group .....ooccoviiiiiiiiiie e, 28,983 0.00
12,700 GLaXxo S Mt NN oo 259,532 0.04
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of
Holding usD Sub-Fund
UNITED KINGDOM (31 DECEMBER 2015: 1.91%) (continued)
3,825 Hargreaves Lansdown ..o 63,558 0.01
107,010 HSBC HOldINGS .oiiiiiieiieece e, 666,475 0.10
22,060 Intermediate Capital Group .....occcoooiiiiiiiii 144,589 0.02
4,163 INVESTEC oo 397,215 0.06
48,427 1P BrOUP oot 91,927 0.01
123,452 Legal & General Group ...ocoociiiiiiiiiiiecec e, 314,713 0.04
105,553  Lloyds Banking Group ....ococoeciiiiiiiiiii e 76,280 0.01
34,5671 MelroSe INAUSEIIES oo 196,701 0.03
167 Michael Kors Holdings ....ooooiiiiiiiiiii e, 8,263 0.00
25,645 MONGI 1o 478,237 0.07
204 Nielsen Holdings ..o 10,602 0.00
16,800 P rS MM ON oo 326,035 0.05
31,188 RE LXK oo 573,684 0.08
6,366 ROWAN e 112,424 0.02
16,300 Royal Dutch Shell AShares .........cccccooviiiiiiiice 446,736 0.06
7117 Royal Dutch Shell A Shares (GBP) ..o, 194,799 0.03
4,917 Royal Dutch Shell B Shares ... 135,536 0.02
37,742 St James s PlaCe oo 396,060 0.06
9,587 Vodafone Group ..o 29175 0.00
UNITED KINGDOM = TOTAL ..o 12,054,979 1.76
UNITED STATES (31 DECEMBER 2015: 12.88%)
2,800 B 499,968 0.07
b 608 BX8 68,053 0.01
1,022 A SChUlMaN .o 37,167 0.01
2,073  AAON 57,028 0.01
1702 AR 39,725 0.01
1102 ADAXIS oo 52,047 0.01
778 Abbott Laboratories ... 30,583 0.00
4 BD T AV I o 300,697 0.04
2,923 ABM INAUSEIIES oo 106,631 0.02
3,732 Acadia Realty Trust (REIT) ..o, 132,561 0.02
1042 ACEIO 33,754 0.01
2,401 Acorda TherapeUtiCS ...c..coioiioiioie e, 61,238 0.01
8,900 Activision Blizzard ... 352,707 0.05
3,069 ACTUANT Lo 69,390 0.01
703 Adeptus Health ... 36,317 0.01
3,389 AdObE SYSTEMS oo, 324,632 0.05
2,902 ADTRAN 47,595 0.01
2,062 Advanced Energy INdUStries ..o 78,274 0.01
1,753 ARGION ot 34,201 0.01
3,351 Aerojet Rocketdyne Holdings ......cccoooiiiiiiii 61,256 0.01
1,069 AR OVITONMI BN et 29,718 0.00
A0,473  AES 505,103 0.07
L4927 ACTNA o 548,608 0.08
T,97T  AFLAC oo, 575,187 0.08
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of
Holding usD Sub-Fund
UNITED STATES (31 DECEMBER 2015: 12.88%) (continued)
732 AGILYSYS it 7,664 0.00
33T AG L RESOUICES ottt e 21,836 0.00
1,232 Agree Realty (REIT) ..o 59,432 0.07
1,820 Air Methods ..o 65,211 0.01
12,413 AK Steel HoldiNg ..o 57,845 0.01
489 ALAMO GIrOUP oiiiiiiiiit e 32,259 0.01
6,500  ALaska Air GrOUP ..oioiiiiiiii e, 378,885 0.06
1,501 Albany International ..........cccooiiiiii e 59,935 0.01
1,305 Albany Molecular Research ... 17,539 0.00
1013 ALCOA i 9,391 0.00
672 Allegiant Travel ..o, 101,808 0.02
2T ALLETE Lo 156,017 0.02
618 Alliance Data Systems ..o 121,079 0.02
454 AlmMost Family ..o, 19,345 0.00
525 Alphabet [Class A} ..o 369,353 0.05
540 Alphabet [Class C) ..o, 373,734 0.05
803 ALLFIa GrOUP i 55,375 0.01
1,744  AMAG PharmaceUutiCals ..o 41,716 0.01
TA8  AMAZON.COM oo, 105,912 0.02
1,463 AMEAISYS .ooviiieiee e 73,852 0.01
B8 A O N e 20,414 0.00
335 American AIrlines GroUp ..ooooooiiiiiiiiiieeic e, 9,484 0.00
2,059 American Assets Trust (REIT) covooreioeoe oo, 87,384 0.01
3,987 American Axle & Manufacturing Holdings ..., 57,732 0.07
12,696 American Capital ... 200,978 0.03
4,288 American Equity Investment Life Holding ..o, 61,104 0.01
9,346 American EXPress ..o 567,863 0.08
787 American Public Education . ... 22,115 0.00
347 American Science & Engineering ... 12,981 0.00
1,905 American States Water ..o 83,477 0.01
79  American Tower (REIT) oo, 8,975 0.00
1,247 American Vanguard ..o 18,752 0.00
713 American Woodmark ... 47,329 0.01
95 Ameriprise FINancial .....cccooiiiiiiii 8,536 0.00
1,452 Ameris BanCOorp .o 43,124 0.01
1,000 AMERISAFE .o 61,220 0.01
240 AmerisourceBergen ... 19,037 0.00
2,912 AMNGEN oo 443,061 0.06
2,003 AMN Healthcare ServiCes ... 100,045 0.02
11,698 AMTrust FINaNCIal SEIVICES uuuiie e 286,601 0.04
126 Anadarko PetroleUm oo 6,710 0.00
B45  ANALOGIC Loeiiiiiii e, 51,239 0.01
1,360  ANAOISONS et 48,654 0.01
1,281 AnGIODYNaGMICS oottt 18,408 0.00
367 ANI Pharmaceuticals ..o 20,486 0.00
747 Anika TherapeutiCs ..ot 40,077 0.01
1,481 Anixter International ..o 78,908 0.01
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Fair Value % of
Holding usD Sub-Fund
UNITED STATES (31 DECEMBER 2015: 12.88%) (continued)

5,964  ANThEM Lo, 783,312 0.11
103 APACRE o 5,734 0.00
709 Apartment Investment & Management (REIT) ........................... 31,309 0.00

1,500 Apogee ENterprises ..ot 69,525 0.01

12,262 Apollo Global Management ... 185,769 0.03
15,440 Apollo INVESTMENT Lot 85,538 0.01

5,314 APPLE oo 508,018 0.07

2,034 Applied Industrial Technologies ... 91,815 0.07

1180 ArCBest oo 19,175 0.00

26,371 Archer-Daniels-Midland ......oooooii e 1,131,052 0.17

3,629 ArCRTIOCK oo 34,185 0.01

628 ArCtic Cat oo 10,676 0.00
17,892 Ares Capital ..o 254,066 0.04

2,700 Arista NetWorKS oo e 173,826 0.03

1,155 Asbury Automotive Group ....occoociiiiiiiiii 60,915 0.01
985 Astec INAUSEIIES oo 55,308 0.01

4,757  Astoria FINaNCIal oo 72,925 0.01

1, 174 AT & T e 655,669 0.10

1,293 Atlas Air Worldwide Holdings ......ocoooviiiiiiiiec e 53,556 0.01
564 ATN International ... 43,885 0.01

2,926 AtwWwo0d OCRANICS ..o 36,634 0.01

20 AULOZ 0N 23,021 0.00
413 AVErY DeNNISON ..ottt 30,872 0.00

30294 AVISTA oo 147,571 0.02

1 30T A 81,033 0.01

3,260 B&G FOOAS ..o 157,373 0.02

6,590 B/E ACrOSPACE ...oiiieoe oo 304,293 0.04
758 Badger Meter ..o 55,357 0.01
480 Baker HUGhes ..o, 21,662 0.00

1,646 BalChem oo 98,184 0.01

BT Ball oo 2,241 0.00
2,560 Banc of California ..o 46,336 0.01
2,046 Bank MUtual ... 15,713 0.00

15,911 Bank of AMEriCa ..o e 211,139 0.03

1 07T BanNer o 45,560 0.01

3,153 Barnes & Noble ..o 35,787 0.01

1,888 Barnes & Noble EAUCAtiON . oo 19,163 0.00

2,630 BaArnes GroUp ..o 87,106 0.01

1,896 Basic ENErgy SErVICES ..ottt 3,185 0.00

71 Baxter INTernational ..o 3,211 0.00

4,149 BBCN BaNCOMD oviiiiiiiiiiis s 61,903 0.01
428 Bel FUSE ..o 7,610 0.00

2,570 Benchmark ElectroniCs oo 54,355 0.01

7,041 Berkshire Hathaway ... 1,019,466 0.15

1,009 BeSt BUY ooiiiiieiece e 30,875 0.00
893 Big 5 5Sporting Goods ...t 8,278 0.00

55 Biglari HoldiNgs ..oooiiiiiiiiii i 22,184 0.00
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Holding
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UNITED STATES (31 DECEMBER 2015: 12.88%) (continued)
24077  Bill Barmett oo
DT BIOgEN i
1,000 BJ's ReStaurants oo e
Th Black BOX ..o
2,475  Blackbaud ..o

(

5,462 BlackRock Capital

15,468 Blackstone Group
(

Investment ..o

1,983 BlUCOTA e
558 BlUE NIlE e

1,009 Bob Evans Farms

3,630 BOBING oo
2,997 Bofl HOLdING oot
2,020 B0iSe CasCade oo

1,974 Bonanza Creek En
4,191 Boston Private Fin
3,029 Boston Properties

EIGY et
ancial Holdings ..o,

(REIT) oo

47 Boston SCIentific ..
1,975 Bottomline Technologies de ........ccccooiiiiiiiiiiii
4,206 BoYd GamiNg ...oooveiieiiie e
2,435 Brady .o

2,259 Briggs & Stratton

2,571 BriNK'S oo

365 Bristol-Myers Squ

1o o PSPPI PP

1,823 BriStow GroUp .ivoeieiciiii e
8,241 Brixmor Property Group (REIT) ...
3,534 Brookline BanCorp ..o
3,576 Brooks AUtOmation ..o

91 Brown-Forman ...
1,450 BUCKLE oo

17,200 BWX Technologies

1,233 Cabot MicroelectroniCs ..o

23 Cabot Oil & Gas ...
1,267 CACI International
1,618 Cal-Maine Foods

834 Calamos Asset Management ...

(

1,905 CalAmp .o

772 Calavo Growers ...

2,275 Cal

2,637 Calgon Carbon ....
(

2,500 California Water Service Group .....occooevoeiiiiiiiiiieeeee e,

4,896 Callaway Golf ......
1,667 Cambrex ..............
1,869 Cantel Medical ....

525 Capella Education
5,001 Capstead Mortgag

946 CARBO Ceramics
1,689 Cardinal Financial
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Fair Value % of
usD Sub-Fund
15,445 0.00
12,333 0.00
43,830 0.01
9,732 0.00
168,052 0.02
42,494 0.01
379,585 0.06
20,544 0.00
15,278 0.00
38,292 0.01
471,428 0.07
52,971 0.01
46,359 0.01
3,968 0.00
49,370 0.01
399,525 0.06
1,098 0.00
42,522 0.01
77,390 0.01
WAA 0.01
47,846 0.01
73,248 0.01
26,846 0.00
20,800 0.00
218,057 0.03
38,980 0.01
40,123 0.01
9,078 0.00
37,919 0.01
615,244 0.09
52,205 0.01
592 0.00
114,549 0.02
71,710 0.01
6,097 0.00
28,213 0.00
51,724 0.01
55,078 0.01
34,677 0.01
87,325 0.01
49,988 0.01
86,234 0.01
128,456 0.02
27,636 0.00
48,510 0.01
12,393 0.00
37,057 0.01
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of
Holding usD Sub-Fund
UNITED STATES (31 DECEMBER 2015: 12.88%) (continued)
4,552 Cardinal Health ... 355,102 0.05
2,307 AT ONICS e 93,832 0.01
3,289  Career EdUCAtION .o e 19,570 0.00
3,018 CareTrust (REIT) oo 41,588 0.01
8,994 Carlyle GroUpP .ot 145,973 0.02
B,6471  Carnival oo 249,332 0.04
2,849  Carrizo Ol & Gas ..o 102,137 0.02
300 Al S ot 31,941 0.01
1,229 Cash America International ... 52,380 0.01
1,318 a0 oo 49,526 0.01
433 Caveo INAUSIIICS oo e 40,572 0.01
117 OB S 6,369 0.00
T00 D 4,301 0.00
3,914 Cedar Realty Trust (REIT) ..o 29,081 0.00
1,347  Celadon GroUp ..o 11,005 0.00
TI0 CelgENE oot 18,740 0.00
478 Central Garden & Pet .o 10,913 0.00
1,727 Central Garden & Pet (Class A) ..oooeieiee e 37,493 0.01
1,619 Central Pacific Financial ..o 38,208 0.01
2,397  Century ALUMINUM oo, 15,173 0.00
14,004 CenturyLinK ..o 406,256 0.06
1060 CEV A 28,936 0.00
110 CH Robinson WorldWide ......ooovvviiii 8,168 0.00
1,594 Chart INdUSTIIES oo 38,463 0.01
B3 ChemMed oo 116,272 0.02
0. 408 TR MOUIS e e 77,934 0.01
945 Chesapeake ENergy ..o 4,045 0.00
3,131 Chesapeake Lodging Trust [REIT) ..., 72,796 0.01
L4360 CREVION oo e e 465,026 0.07
983 Children's Place ..o 78,817 0.01
862 Chuy's HOLAINGS .viiieiiicec e 29,834 0.00
B A08 I OT e 5,187 0.00
TAD  CigNaA oot 94,713 0.01
10,948 Cincinnati Bell ... 50,032 0.01
164 Cincinnati Financial ... 12,282 0.00
856 CIRCOR International ..o 48,783 0.01
3,243 CIrrUS LOGIC oiiiiiiiiii e 125,796 0.02
46,998 CiSCO SYSTEMIS 1o 1,348,373 0.20
22,981 CIIGIOUD oottt 957,209 0.14
3,490 CItriX SYSTEMS (it 279,514 0.04
781 City HOLAING ooiiiiiiioii e 35,512 0.01
891 Clearwater Paper ..o 58,245 0.01
10050 ClOrOX o 146,001 0.02
2,959 Cloud Peak ENergy ..o, 6,096 0.00
G40 CME GrOUD oo 42,856 0.01
719 C0Ca-C0la oo 32,592 0.01
2,145 Cogent Communications HoldiNgS .....ccccccooviiiiiiiiiiiiiicece, 85,929 0.01

Schedule of Investments 75



PineBridge Global Funds

Schedule of Investments as at 30 Jun

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

e 2016 (continued)

UNITED STATES (31 DECEMBER 2015: 12.88%) (continued)

4,026 Cognizant Technology Solu
1,266 Coherent ...ccoooovviiiiiiii,
1,200 CohU oo
662 Colgate-Palmolive ............
3,023 Columbia Banking System
11,039 Comecast .oooovvevvieei,
375 Comerica ...ccoocovviiiiiiin,
1,939 Comfort Systems USA ......
2,299 Community Bank System .

HIOMS e

5,810 Compass Diversified Holdings ....cooociiiiiiiii
557 Computer Programs & Systems ...

781 Comtech Telecommunicati
1,345 CONMED .....ccooooii
334 ConocoPhillips ..o

ONS L

2,640 Consolidated Communications Holdings ......ccccooiviiiiiiiiiicen,

24 Constellation Brands ........
844 Contango Oil & Gas ..........
2,412 Core-Mark Holding ...........
1,590 CoreSite Realty (REIT) ...
531 CorVel .o
27 Costco Wholesale .............
10,403 Cousins Properties (REIT)
211 CRBard ..o
2124 Cray .o,
3,823 CroCs .eooviiiiiiiiiiiie
1,708 Cross Country Healthcare

43 Crown Castle International (REIT) oo,

7,200 Crown Holdings ................
1,225 Cryolife ..o,
1,691 CSG Systems International
1,707 CTS oo
1,139 Cubic .o
1,172 Cummins oo,
1,311 Customers Bancorp .........
5,225 CVB Financial ...................
5,220 CVS Health ........................
1,226 Cynosure ...........ccccooee...
1,871 Daktronics ..cccoovvvvviiie,
681 Darden Restaurants .........
8,577 Darling Ingredients ...........
5,787 Deere & Co ooovvvvviiiiieiiii
4,811 Delta AirLines ......ccccuvnn...
557 Deltic Timber ....................
3,184 Depomed ...c.ocooiiiiiiiinn,
345 Devon Energy ..ol
2,038 DHIGroup ...oocooviviiiinn,
16,070 Diamond Offshore Drilling
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Fair Value % of
usD Sub-Fund
230,448 0.03
116,193 0.02
13,020 0.00
48,458 0.01
84,825 0.01
719,632 0.11
15,424 0.00
63,153 0.01
94,466 0.01
96,388 0.01
22,235 0.00
10,028 0.00
64,197 0.01
14,562 0.00
71,914 0.01
3,970 0.00
10,331 0.00
113,026 0.02
141,017 0.02
22,929 0.00
4,240 0.00
108,191 0.02
49,619 0.01
63,550 0.01
43,123 0.01
23,775 0.00
4,361 0.00
364,824 0.05
14,467 0.00
68,164 0.01
30,589 0.00
45,7472 0.01
131,780 0.02
32,945 0.01
85,638 0.01
499,763 0.07
59,639 0.01
11,694 0.00
43,135 0.01
127,797 0.02
468,978 0.07
175,265 0.03
37,391 0.01
62,470 0.01
12,506 0.00
12,697 0.00
390,983 0.06
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

10,467
1,224
1,607

864
2,015
1,891
5,803

312

14
1,969
6,621

11,741

167
1,280
1,277
1,047

911

104

31

613
1,634
4,103
9,402
1,677

772
1,332
1,242

118

806

529
2,110
1,336

33
2,455
46

344
3,164
1,629
8,955
1,691

634
1,237
1,079
2,255

835
1,293
1,102

Fair Value % of
usD Sub-Fund

UNITED STATES (31 DECEMBER 2015: 12.88%) (continued)
DiamondRock Hospitality (REIT) ..o 94,517 0.01
Digi International ... 13,134 0.00
Dime Community Bancshares ... 27,335 0.00
DINEEQUITY oo 73,250 0.01
D OO e 37,862 0.01
Diplomat Pharmacy ... 66,185 0.01
Discover Financial ServiCes ... 310,983 0.05
Discovery Communications .......oocvioiiiiiieice e 7,441 0.00
DomMinion RESOUINCES i, 1,091 0.00
Dorman ProdUCS oo 89,747 0.01
DOV T o 458,968 0.07
DOW ChemiCal ... 583,645 0.09
DR H O 0N e 5,257 0.00
Dr Pepper Snapple Group ..o 123,686 0.02
Drew INdUSEIIES .o 108,341 0.02
DSP GrOoUP oot 11,109 0.00
DTS 24,096 0.00
DUKE ENErgY oo 8,922 0.00
Dun & Bradstreet ... 3,777 0.00
DXP ENEIrPriSES oottt 9,152 0.00
Dycom INAUSEIIES ..o 146,668 0.02
E-Trade FINanCial ..o, 96,379 0.01
East West Bancorp ... 321,360 0.05
EastGroup Properties (REIT) ..o 115,579 0.02
B BaAY 18,073 0.00
B DX 63,803 0.01
Echo Global LogistiCs ....ooiiiiiiiiiiics e 27,846 0.00
Edwards LifeSCIENCES oo 11,768 0.00
EH Al 11,300 0.00
El du Pont de Nemours & Co oo 34,279 0.01
ELPaso ELeCtric ..o 99,740 0.01
Electro Scientific INAUSTIIIES oo 7,802 0.00
Bl O rONIC AT S o 2,500 0.00
Electronics For Imaging .......oocooiiiiiiiii 105,663 0.02
EULILY & CO oo 3,623 0.00
EM C 9,346 0.00
EMCOR GroUP oot 155,859 0.02
Emergent BioSolutions ... 45,807 0.01
EMerson ELECIIIC oo 467,093 0.07
Employers HoldiNgS ...oooiiiiiiiiii 49,073 0.01
Enanta Pharmaceuticals ... 13,980 0.00
Encore Capital Group ..o 29,107 0.00
BN COTrE Wil oo e 40,225 0.01
BN Sy S 134,105 0.02
Engility HOLdINGS oo 17,635 0.00
Enova International ... 9516 0.00
ENPro INAUSEIIES oo 48,918 0.01
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Holding

2,435
1,808
122
1,700
282
7,077
932
1,342
1,936
191
1,330
2,068
2,780
2,062
2,342
15,397
1,745
415
1,353
3,604
586
1,700
13,250
2,507
2,004
5,589
842
3,134
11,560
69
2,756
2,170
1,472
4,624
3,224
3,443
4,239
766
5,883
19
10,448
2,852
2,805
51
643
47,145
1,767

Fair Value % of
usD Sub-Fund

UNITED STATES (31 DECEMBER 2015: 12.88%) (continued)
ENSIGN GroUP oo 51,159 0.01
BN I gY o 147,081 0.02
EOG RESOUIMNCES i, 10,177 0.00
Epig SYStEMS o 24,820 0.00
P LU 23,065 0.00
Equity Residential (REIT) ..o 487 4b4 0.07
ETa GroUP oo 8,761 0.00
ESCO Technologies ..ot 53,599 0.07
E S eNAant oo 59,164 0.01
Essex Property Trust (REIT) ..o 43,565 0.01
Ethan Allen INteriors oo e e, 43,943 0.01
BVErCOre Partners o 91,385 0.01
EW S CriPPS it 44,035 0.01
EXamWOorks GroUp ..ooociiiiiiii 71,861 0.01
XAl 18,853 0.00
EXELON o 559,835 0.08
ExtService HoldiNgS ..o 91,455 0.01
Expeditors International of Washington ... 20,352 0.00
EXPONENT oo 79,029 0.01
B PSS 52,294 0.01
Express Scripts Holding ... 44,419 0.01
X O AN o 21,845 0.00
EXXON MODIL e 1,242,055 0.18
EZCOMP o 18,953 0.00
FD NEtWOTIKS Lo 228,135 0.03
FaCEDOOK oo 638,711 0.09
FARO Technologies .......ocoiiiiiiiiiics e 28,485 0.00
Federal Signal ..o 40,366 0.01
Fifth Street FiNanCe ..o, 56,066 0.01
Fifth Third Bancorp ..o 1,214 0.00
Financial ENQINES ..o 71,298 0.07
Finish Line oo 43,812 0.01
First Cash Financial ServiCes ..o 75,558 0.01
First Commonwealth Financial ..o, 42,541 0.01
First Financial Bancorp ... 62,707 0.01
First Financial Bankshares ..., 112,896 0.02
First Midwest Bancorp ....oocoiiiiii 74,437 0.01
First NBC Bank Holding ...c.ocooiiiiii e 12,861 0.00
First Republic Bank .....coociiiiiiiii i 411,751 0.06
FIrst SOlar oo 921 0.00
FIPStENEIGY o 364,740 0.05
FIve BELOW oo 132,361 0.02
FLoteKk INAUSTIIES oo, 37,026 0.01
FMC Technologies ...oiiiiiiiiiii e 1,360 0.00
F OOt LOCKET o 35,275 0.01
FOord MOtOr oo 592,613 0.09
FOrestar Group ..o 21,010 0.00
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

480
1,587
2,809
2,015
1,997
4,647
1,825

286

16,352

887
1,099
1,030
2,090
6,073
2,566
1,436
7,708

27,109
6,832

585
1,090
1,899

212
3,855

636
1,370
1,550
2,413
3,970
1,598
3,617

346
3,707
3,059
2,276
1,885
1,306
1,392
1,840
1,093

648
1,245
2,660
4,337
1,681
4,212
4,174

Fair Value % of
usD Sub-Fund

UNITED STATES (31 DECEMBER 2015: 12.88%) (continued)
Forrester ReSearCh ..o 17,693 0.00
O WA AT e 70,669 0.01
Four Corners Property Trust (REIT) ... 57,837 0.01
Francesca's Holdings ..o 22,266 0.00
Franklin BleCtriC oo 66,001 0.01
Franklin Street Properties (REIT] ..o 57,019 0.01
Fred s o 29,401 0.00
Freeport-McMOREN ... 3,186 0.00
F S TNV S M Nt e 147,986 0.02
BT D e, 22,140 0.00
FutureFuel o 11,957 0.00
G&K SBIVICES e 78,867 0.01
G-11 ApParel GroUp ..ooiioiiiic e 95,555 0.01
(G oY A= 4 RRRRR 83,868 0.01
General Cable ... 32,614 0.01
General CommuNICation ... 22,689 0.00
General DYNamiCs oo 1,073,262 0.16
General ELeCtriC oo e 853,391 0.12
General Mills ..o 487,258 0.07
General MoOtOrS oo e 16,556 0.00
(CT=Y aY=Y=Tolo NSRS 70,098 0.01
GO O M 65,041 0.01
GenUINe Parts o 21,465 0.00
Geo Group (REIT) oo 131,764 0.02
Geospace TechNOlOGIES . .oooiiiiiiiiii e, 10,411 0.00
Getty Realty (REIT) oo 29,387 0.00
Gibraltar INAUSIIIES e 48,933 0.01
GilEad SCIBNCES oo e 201,292 0.03
Glacier BaNCOMP .oviiiii i 105,523 0.02
GNC HOLAINGS oo 38,815 0.01
Golub Capital BDC ..o, 65,359 0.07
Goodyear Tire & Rubber ..., 8,878 0.00
Government Properties Income Trust (REIT) ... 85,483 0.01
Great Western BanCorp ..o 96,481 0.01
Green Dot Lo 52,325 0.01
Green Plains oo 37,172 0.01
BN T o 38,044 0.01
Greenhill & Co e 22,411 0.00
G O e 31,022 0.00
Group 1T AULOMOLIVE .ot 53,950 0.01
Gulf Island Fabrication ..o 4,497 0.00
GUUMArK OffSNOre .o 3,897 0.00
HaaBmM 0N B CS e 77,113 0.01
Halliburton oo 196,423 0.03
Hanmi FINanCIal .o 39,487 0.01
HAMMONIC o 12,004 0.00
HaISCO i 27,715 0.00
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Holding

2,287
118
150
972

2,486
459
602

2,603

1,916
437

3,859

3,771

1,842

1,273

1,517

3,080
836

5,212

1,900

7,450

99
556

1,806

1,166

3,284

4,386

9,895

6,365

2,146

3,549

2,091

1,543

1,185

46,942

1,783

38,098

4,592

2,347
754

2,765

3,300

3,616

1,371
576

2,194

1,009

1,249

Fair Value % of
usD Sub-Fund

UNITED STATES (31 DECEMBER 2015: 12.88%) (continued)
Har e -HanKS o e 3,627 0.00
Hartford Financial Services Group ......cccccoociiiiiiiiiiiii 5,237 0.00
HaaS 0 e 12,599 0.00
Haverty Furnitures ... 17,525 0.00
Hawaiian Holdings ...oociiiiiiii 94,369 0.01
HaWKING e 19,925 0.00
Haynes International ..o 19,312 0.00
HB FULL T e, 114,506 0.02
HCA HOLAINGS oviiiiiii e 116,747 0.02
HCT GIrOUD i 11,921 0.00
HeEaOWat OIS e 69,230 0.01
Healthcare Services Group .......ooccooiiiiiiiiiii i 156,044 0.02
HealthEqUIty .o 55,969 0.01
Health St ream oo 33,760 0.01
Healthways ..o 17,521 0.00
Heartland EXPress ... 53,561 0.07
Heidrick & Struggles International ..o 14,112 0.00
Helix Energy Solutions Group ......ccoocciiiiiiiiii 35,233 0.01
Herbalife oo 111,207 0.02
Hercules Capital ..o 92,529 0.01
H S o 5,950 0.00
Hewlett Packard Enterprise . ..o 10,158 0.00
HE e 52,157 0.01
HIbDett SPOrtS Lo 40,565 0.07
Hillenbrand ..o 98,651 0.01
HMS HOLAINGS oo 77,237 0.01
HOLOGIC i 342,367 0.05
Home BancShares ... 125,963 0.02
HOME DEPOt .o 274,023 0.04
Honeywell International ... 412,820 0.06
Horace Mann EAUCators ... 70,655 0.01
Hornbeck Offshore Services ... 12,869 0.00
Host Hotels & Resorts (REIT) cvivioe oo, 19,209 0.00
H P 589,122 0.09
HUD Group oo 68,414 0.01
Huntington Bancshares ... 340,596 0.05
IAC/INEEIACHIVE oo 258,530 0.04
[conix Brand Group ... 15,825 0.00
ICU MediCal ..o 85,013 0.01
Nl e, 51,871 0.01
[LIN0IS TOOL WOIKS oo e 343,728 0.05
IMmpax Laboratories ... 104,213 0.02
Independent Bank ... 62,655 0.01
Infinity Property & Casualty ..o 46,460 0.01
INGEVITY o 74,684 0.01
INNOPHhOS HOLAINGS .o 42,590 0.07
INNOSPEC et 57,442 0.01
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

758
1,863
847
866
1,267
1,513
6,638
890
3,035
885
3,412
683
630
581
5,778
745
2,726
253
384
1,446
124
1,731
4,231
1,455
1,975
3,094
767
125
26
1,523
7,697
27,402
7,607
937
1,410
4,477
1,550
24,855
2,621
544
348
4,438
761
4,345
28,997
279
3,177

Fair Value % of
usD Sub-Fund

UNITED STATES (31 DECEMBER 2015: 12.88%]) (continued)
[MOGBN o 37,983 0.01
INSight ENtErpriSes ..o 48,438 0.01
NSPEIIEY e 65,414 0.01
Installed Building Products .......cccooiiiiiii 31,427 0.00
Integer HOLdINGS oo 39,188 0.01
Integra LifeSciences Holdings ..o 120,707 0.02
LB e 217,726 0.03
INter Parfums . 25,427 0.00
Interactive Brokers Group ......cccoociviiiiiii i 107,439 0.02
Interactive Intelligence Group .......ccoccoviiiiiiiiiii 36,276 0.01
I A oo e 52,033 0.01
International Business Machines ......oooveeiiiee e 103,666 0.02
International Paper ... 26,699 0.00
Interpublic Group of Cos ... 13,421 0.00
Interval Leisure Group ..o 91,870 0.07
INTL. FCSTONE oo, 20,331 0.00
Intrepid Potash ... 3,925 0.00
LUt e 28,237 0.00
INtUItIVE SUFGICAL c.oiiviiiii e 253,981 0.04
VAN o e 17,540 0.00
[NVESCO e 3,167 0.00
Investment Technology Group ......cccociiiiiiiiii 28,942 0.00
[ridium CommMUNICAtIONS ..o 37,571 0.01
RO oo 51,041 0.01
N e 85,122 0.01
DI e 30,383 0.00
J&J SNAck FoOdS o 91,480 0.01
Jacobs Engineering Group ...ocooiiiiiiii e 6,226 0.00
IM SNUCK T 3,963 0.00
John Bean Technologies ..o 93,238 0.01
JohNson & JONNSON .o 933,646 0.14
JPMorgan Chase & CO .ooiiiiiiiiiiii 1,702,760 0.25
Juniper NetWOorkKs ... 171,081 0.03
KIS ALUM MU o, 84,714 0.01
KA AN 59,953 0.01
KapStone Paper and Packaging ..o 58,246 0.01
Kelly SEIrVICES ..o 29,404 0.00
KEYCOTD it 274,648 0.04
KIMDerly-Clark . ..o 360,335 0.05
Kimco Realty (REIT) oo 17,071 0.00
KINder MOrgan ..o 6,515 0.00
Kindred HealtnCare ... e 50,105 0.01
KITK AN S e 11,171 0.00
Kite Realty Group Trust (REIT) ..o 121,790 0.02
KIKR & L0 e 357,823 0.05
KLA-TONCON e 20,437 0.00
Knight Transportation ..ot 84,445 0.01
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Fair Value % of
Holding usD Sub-Fund
UNITED STATES (31 DECEMBER 2015: 12.88%) (continued)
3,022 KOPIN i, 6,709 0.00
1,075 Koppers HoldiNgS ..oooiiiiiiiiiice e 33,035 0.01
2,985 Korn/Ferry International ..o, 61,789 0.01
21 RKraft HeINZ o 1,858 0.00
1,607 Kraton Performance Polymers ..o 44,884 0.01
3,179 Krispy Kreme Doughnuts ..o, 66,632 0.01
DA2  KIOGET oot 19,940 0.00
3,668 Kulicke & Soffa INdUSIIIES .o 44,640 0.01
2,600 La-Z-BOY it 72,332 0.01
3,100  Lam ReS@arCh oo 260,586 0.04
A63  LandaUBT ..o 19,057 0.00
1456 Lannett o 34,638 0.01
16,985 Laredo PetroleUm oo e 178,003 0.03
G 0h0 L BaT o 411,110 0.06
2,285 LegacyTexas Financial Group ..o 61,489 0.01
125 Legg MaASON oot 3,686 0.00
800 Leidos HOLdINGS .ooiviiiiiiiiice e, 38,296 0.01
344 LendingTree i 30,386 0.00
15,730 Leucadia National ..o 272,601 0.04
11,024  Lexington Realty Trust (REIT) ..o 111,453 0.02
680 LHC GrOUP oot 29,430 0.00
988 Ligand Pharmaceuticals ..., 117,839 0.02
D46 LINASAY oot 37,052 0.07
1,182 LiqQUidity SEIVICES w.iiiiiiiiieii et 9,267 0.00
1,242 Lithia MOtOrS oo 88,269 0.01
1169 Littelfuse oo 138,164 0.02
2,384 LIV P OIS ON oo 15,115 0.00
117 Lockheed Martin ..o 29,036 0.00
1,303 LogMeln oo 82,649 0.01
398 LOWE'S COS i 28,343 0.00
Q49 LSB INAUSIIIES oo 11,464 0.00
1,976 LTC Properties (REIT) ..o 102,218 0.02
1,310 Lumber Liquidators Holdings .......ccccoooiiiiiiiiiiiii 20,200 0.00
2,472  Lumentum Holdings ..o 59,822 0.01
2,070 LUMINEX oo e 40,662 0.01
1111 LUumos NetWorKs oo 13,443 0.00
893 Lydall oo, 34,434 0.01
219 M&T BanK oo 25,892 0.00
1,288 M/ HOMIES oo 24,215 0.00
1,221 Macerich (REIT) oo 104,261 0.02
27 MACY'S oo 907 0.00
1,283 Magellan Health ..o 84,383 0.01
3,455 Main Street Capital ..o 113,497 0.02
1,278 ManTech INternational ..o 48,334 0.01
499 Marathon Ol ..o 7,490 0.00
310 Marathon PetroleuUm ..o 11,768 0.00
T M AT CUS e 19,285 0.00
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Holding

1,236
9%
1,260
1,155
318
2,298
217
1,044
1,387
2,254
1,657
3,576
218
126
2,043
3,626
2,986
449
4,370
24,936
16,006
2,086
2,111
2,309
1,939
1,924
9,286
489
5,196
2,782
2,317
3,296
517
9,706
1,932
2,119
1,681
4416
1,712
955
793
855
2,977
684
153
1,079
997

Fair Value % of
usD Sub-Fund

UNITED STATES (31 DECEMBER 2015: 12.88%) (continued)
M N EM X e e 20,975 0.00
Marriott International ..o 6,247 0.00
Marriott Vacations Worldwide ....oooovrmoo e 86,297 0.01
Marten Transport ..o 22,869 0.00
MG 0 et 9,839 0.00
MaASIMNIO e 120,679 0.02
MasterCard ..o 19,109 0.00
MatErION oo 25,849 0.00
Mt I S B VI it 22,872 0.00
Mt S 0N e 72,782 0.01
Matthews International ..o 92,195 0.01
MB FInancial ..o 129,737 0.02
MCDONALA S 26,234 0.00
M KBS S 0N e 23,518 0.00
MDC HOLAINGS vt 49,727 0.07
MEAICINES oo 121,942 0.02
Medidata SOLULIONS ..v.ee e 139,954 0.02
Medifast o 14,938 0.00
Medley Capital ....c.oociiiiii i 29,279 0.00
Memorial Resource Development ..o 395,984 0.06
METCK & CO e 922,106 0.13
Mercury SYStemMS ... 51,858 0.01
Meridian BIOSCIENCE ..o 41,164 0.01
Merit Medical SYStemMS ... 45,787 0.07
Meritage HOMES ..o 72,790 0.01
Methode ELECtIrONICS ..o 65,859 0.01
MICrOS Ot 475,165 0.07
MICTOSIIAtEGY oottt 85,585 0.01
MIMEAX GrOUP .ottt 41,464 0.01
MIKS NSt TUMENTS oo e, 119,793 0.02
MODILE MINT e 80,261 0.01
Momenta Pharmaceuticals ... 35,597 0.01
Monarch Casino & RESOMT ..o 11,358 0.00
Mondelez International ... 441,720 0.06
Monolithic Power Systems ... 131,994 0.02
Monotype Imaging Holdings ..o 52,191 0.01
Monro MUffler Brake ..o 106,844 0.02
Monster WorldwWide ..o 10,554 0.00
MOOG o 92,311 0.01
Motorcar Parts of AMEriCa ..o 25,957 0.00
MOVAdO GIrOUP «oueiiiiiii e 17,192 0.00
MTS SYSEEMS oot 37,483 0.01
MUELLEr INAUSEIIES o, 94,907 0.01
MULEI=C0l0T e 43,366 0.01
MUPPRY Ol oo 4,858 0.00
Myers INAUSEIIES ..o 15,538 0.00
MYR GrOUD oeiiiiiiii e 24,008 0.00
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Fair Value % of
Holding usD Sub-Fund
UNITED STATES (31 DECEMBER 2015: 12.88%) (continued)
1,272 NaN O OIS oo 26,445 0.00
2,478 NASAAQ .oiiiiiiiiii e 160,252 0.02
253 National Presto INdUStIIES ..o 23,871 0.00
1,726 Natus Medical ..o 65,243 0.01
2,483 Navigant ConsULting ....ccooiiiiiii e 40,100 0.01
576 Navigators GroUP ...ooiiiiiiiiii e 52,975 0.01
2,239 NBT BAnNCOIP oo, 64,103 0.01
872 Neenah Paper ..o 63,107 0.07
7,702 Nektar TherapeutiCs ...occoooiiiiiiiii e 101,061 0.02
1,956 NEBOGEN Loiiiiiiii e 110,025 0.02
109 NetfliX oo 9,971 0.00
1,697 NETGEAR e 80,675 0.01
4,618 New Mountain FINanCe ..o 56,992 0.01
23 Newfield Exploration ..o 1,016 0.00
138 Newmont MiNiNg ..o 5,399 0.00
4,384 Newpark RESOUNCES ..ot 25,383 0.00
1D N WS o, 2,213 0.00
68 NextEra Energy ..o 8,867 0.00
3 100 NI 70,098 0.01
20 T NI o 16,063 0.00
30 Noble ENergy .o 1,076 0.00
125 Norfolk SOUTNEIrN oo 10,641 0.00
2,528 Northern Oil and Gas . ..o 11,679 0.00
1,963 Northfield Bancorp ... 29,111 0.00
1,574 Northrop Grumman ..o 336,532 0.05
5,308 Northwest BanCshares ..o 78,718 0.01
1,433 Northwest Natural Gas ....ooooo e 92,887 0.01
2,512 NOrthWestern ..o 158,432 0.02
1,224 NRG ENEIQY oo 18,348 0.00
0,337 NUCOT e 461,341 0.07
1,918 NULFISYSTEM oo 38,496 0.01
2,597  NUVASIVE oo 155,093 0.02
D08 NVID A e 23,881 0.00
1,594 O'Reilly AUTOMOLIVE .ot 432,133 0.06
139 Occidental PetroleUm .. 10,503 0.00
7,025 0ld National BanCorp ..o 88,023 0.01
442 Olympic SEEEL oot 12,071 0.00
1,872 0OmMNICell oo 64,079 0.01
76 OMNICOM GIrOUP ©eiiiiiiiiiiis e 6,193 0.00
2,904 0N ASSIGNMENT oottt 92,523 0.01
TO7  ONEOK oo 7,924 0.00
982 OPUS BANK oot 33,192 0.01
BO0  OraCle oo 20,465 0.00
1,319 Orion Group Holdings ..o 7,004 0.00
1,999  Oritani FINancial ..o 31,964 0.01
924 OSI SYSTEMIS oot 53,712 0.01
897 OUtEIrWALl oo 37,674 0.01
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Fair Value % of
Holding usD Sub-Fund
UNITED STATES (31 DECEMBER 2015: 12.88%) (continued)
768  OXFord INAUSEIIES oo e 43,484 0.01
118  PAC C AR 6,121 0.00
1,436 Papa John's International ... 97,648 0.01
980 Park ElectrochemiCal ..o 14,239 0.00
08 Parker-Hannifin oL 10,265 0.00
4,250 Parkway Properties (REIT) ..o 71,102 0.01
311 PayPal Holdings ..vooveiiiiic e 11,355 0.00
2,474 PDC ENEIGY oot 139,071 0.02
6,300 PennantPark INVestment ... 43,029 0.01
3,621 Pennsylvania Real Estate Investment Trust (REIT) ...................... 77,670 0.01
602 PePSICO oot 63,776 0.01
1,882  PerfiCient .o 38,223 0.01
572 Perry Ellis International ..o 11,509 0.00
974 PetMed EXPress ..o, 18,272 0.00
14,927  PRIZEE o 525,580 0.08
2,087 P T 26,131 0.00
2,267 PH Glatfelter e 44,343 0.01
1,602 PharMeriCa ..o 39,505 0.01
965 Phibro Animal Health ... 18,007 0.00
573 Philip Morris International ... 58,286 0.01
5,446 PhIllIPS 66 oo 432,086 0.06
4,225 Piedmont Natural Gas ..o 254,007 0.04
4,951 Pilgrim’s Pride ..o 126,151 0.02
1,849 Pinnacle Financial Partners ... 90,324 0.01
3,120 Pioneer Energy ServiCes ..o 14,352 0.00
24 Pioneer Natural ResouUrCes oo 3,629 0.00
735 Piper Jaffrays ..o 27,710 0.00
194 Pitney BOWES ..o 3,453 0.00
10738 PLEXUS oo 75,082 0.01
1,127 Popeyes Louisiana Kitchen ..., 61,579 0.01
425 Powell INdUSTIIES oo 16,720 0.00
1,507 Power INtegrations ... 75,155 0.01
2,660 PPG INAUSEIIES ..o 277,039 0.04
2,415 PRA GIOUD oot 58,298 0.01
BT P raXAIT o 3,484 0.00
T4 Priceling GroUp ..o 17,478 0.00
61 Principal Financial Group ......ccoocooiiiiiiii e 2,508 0.00
2.7 72 PrOASSUI AN oo 148,441 0.02
10,663  Procter & Gamible .o e 902,836 0.13
2,622 Progress SOftWare ..o, 72,000 0.01
14,446 ProgreSSIVE ..o 483,941 0.07
21,122 Prospect Capital ..o 165,174 0.02
1,234 Proto Labs oo 71,029 0.01
610 ProvidenCe SerVICe oo 27,377 0.00
3,083 Provident Financial ServiCes ... 60,550 0.01
419 Prudential Financial ..o 29,891 0.00
1,016 PS Business Parks (REIT) oo 107,777 0.02
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Fair Value % of
Holding usD Sub-Fund
UNITED STATES (31 DECEMBER 2015: 12.88%) (continued)
5,308 Public Service Enterprise Group ......cccocceiiiiiiiiiiiiii 247,406 0.04
278 Public Storage (REIT) ..o 71,054 0.01
Lb PVH L 4,335 0.00
8,807  QEP RESOUICES ..o 156,149 0.02
4,335 QLOGIC .ottt 63,898 0.01
690  QUAKET ChEMICAL w.eei e 61,548 0.01
244 QUALCOMM e 13,071 0.00
2,320 Quality SYSTEMS .ooviiiiii e, 27,631 0.00
10274 QUALYS oo 37,978 0.01
1,785 Quanex Building Products ..o 33,183 0.01
4,080 QUESTAT oo 116,195 0.02
1,720 QUINSEEEEL oo 6,106 0.00
1,536 Quorum Health .o 16,451 0.00
B,737  RAMDUS oo 69,303 0.01
8,017 Raymond James Financial ..........c.coooiviiiiiiiiiie 395,238 0.06
2,256 Rayonier Advanced Materials .........c.coocoiiiiiiiiii 30,659 0.00
883 RE/MAX HOUIAINGS ..o 35,550 0.01
240 Red Hat o 17,424 0.00
711 Red Robin Gourmet Burgers ... 33,723 0.01
21 Regeneron Pharmaceuticals ..o, 7,334 0.00
5,845 Regions FINancial ..., 49,741 0.01
1853 REGIS oo 23,070 0.00
2,665 Rent-A-Center oo 32,726 0.01
1,753 RePLIGEN i 47,962 0.07
1,916 Resources CoNNECHION ..ot 28,318 0.00
5,244  Retail Opportunity Investments (REIT) ..o, 113,637 0.02
279 REX American ReSOUINCES .ot 16,693 0.00
1280 R o 136,184 0.02
1,462 Roadrunner Transportation Systems ..o, 10,907 0.00
185 Rockwell AUtOMAatioN ..o 21,242 0.00
1,431 Rofin-Sinar Technologies .........cccooiiiiiiiiiiiii 45,706 0.01
938 ROGEIS ot 57,312 0.07
02 ROSS S O S i 3,515 0.00
L,278 ROV oo 66,908 0.01
2,996 RUDY TUBSTAY ...voiiiiii o, 10,816 0.00
1,510 Rudolph Technologies ........ccooiiiiiiiiiiiici e 23,450 0.00
1,693 Ruth's Hospitality Group ..ot 27,003 0.00
1,819 S&T BANCOIP oot L 475 0.01
3,402 Sabra Health Care (REIT) oo, 70,200 0.01
2,250 Safeguard SCIentifiCs ..ot 28,103 0.00
735 Safety Insurance Group ......cccoooiiiiiiiiiiiii 45,261 0.01
1,158 Sagent Pharmaceuticals .......ccooooiiiiiiiiiii 17,347 0.00
1 804 SaIA o 32,783 0.01
164 SalesfOrCe. COM oo e 13,023 0.00
1,035 Sanderson Farms oo 89,672 0.01
3874 SANMNING oo 103,862 0.02
593 Saul Centers (REIT) oo, 36,594 0.01
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Fair Value % of
Holding usD Sub-Fund
UNITED STATES (31 DECEMBER 2015: 12.88%) (continued)
1,338 S CaAN S OUICE it 49,653 0.01
353 SChlUMDbBEIGEr (oo 27,915 0.00
1,388  SChOlaStiC oo 54,979 0.01
1,592 Schweitzer-Mauduit International ..o 56,166 0.01
2,601 SciClone Pharmaceuticals ..o, 33,969 0.01
2,647 SCIENTIIC GamM S oo 24,271 0.00
830 SEACOR HOlAINGS .vvoiiiiiieeeii e 48,098 0.01
2,450 Select Comfort .o 52,381 0.01
5,472 Select Medical HoldINGS ...ooiiiiiiiiii 59,481 0.01
3,004  Selective INsUrance Group .....occoovveiiiiiiiiies e, 114,783 0.02
3,402  SeMEECH o 81,172 0.01
297 SeNECA FOOUS oo 10,537 0.00
1,134 ServisFirst BanCshares ..o 56,008 0.01
11,408 SITe oo 707,762 0.10
1,308 Silgan HoldiNgS ..ovvoviiiiiieee e 67,310 0.07
1,490 Simmons First National ... 68,816 0.01
65 Simon Property Group (REIT) .o 14,099 0.00
2,747 Simpson Manufacturing ..o 85,576 0.01
000 S ZMMEK e 2,196 0.00
5,300 SKkechers U.S A e 157,516 0.02
2,678 SKYWESE .o, 70,860 0.01
3,190 Solar Capital ..o 60,769 0.01
2,080 SONIC e 68,436 0.01
1,457 Sonic AULOMOLIVE oo 24,827 0.00
4,142 South Jersey INAUSEIIES ..ooiiiiii 130,970 0.02
B SOULN I o 4,398 0.00
1,271 Southside Bancshares ... 39,299 0.01
267 SOUtNWEST AITliNES o 10,469 0.00
2474  SOULNWEST GaS oo e 194,729 0.03
305 Southwestern ENergy ..o 3,837 0.00
1,953 SpartanNash oo 59,723 0.01
3,175 Spectrum Pharmaceuticals ..o, 20,860 0.00
2,378 SPIME oot 168,458 0.02
6,400 Spirit AeroSystems Holdings ......ccooociiiiiiiiii 275,200 0.04
1,016 SPok HOLAINGS .oovviiieie e 19,472 0.00
2, 10 O X 31,200 0.00
2,073 SPX FLOW oo 56,650 0.01
1,949 Stage SEOTES it 7,559 0.00
818 SLAMPS.COM i, 71,510 0.01
1,029 Standard Motor Products ..o 40,934 0.01
667  Standex INternational oo 55,114 0.01
97 Stanley Black & Decker ... 10,788 0.00
207 SEAPLES oo, 1,784 0.00
D22 StarbUCKS 29,817 0.00
119 Starwood Hotels & Resorts Worldwide ... 8,800 0.00
24,400 Steel DYNamIiCS ..o 597,800 0.09
14T 4 SN Mart oo 10,916 0.00
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Holding

954
6,261
2,900
1,217
6,310

581

988
4,547
3,095

908
1,942
1,119
1,803
1,418

626
2,021

829
2,097

287

10,095

190
5,572
2,534
4,421
3,322
1,812

14,852
2,695
3,525
1,538

796

921

213
6,422
2,374
3,019
4,192
2,392

11,602
1,947
5,420
2,272

39

169
1,838
2,109

275

Fair Value % of
usD Sub-Fund

UNITED STATES (31 DECEMBER 2015: 12.88%) (continued)
B PAN e 56,792 0.01
Sterling BanCorp v 98,298 0.01
SteVEN Madden oo 99,122 0.01
Stewart INformation ServiCes ... 50,396 0.01
Stillwater MiniNg ..o 74,837 0.01
Strayer EAUCation ..o 28,545 0.00
StUrM RUGET & CO ot 63,242 0.07
Summit Hotel Properties (REIT) ... 60,202 0.01
SUNCOKE ENErgy i 18,013 0.00
SUNTUSE BaNKS oo e, 37,301 0.01
Super Micro ComMPULET ..o 48,259 0.01
Superior Industries International ... 29,967 0.00
Supernus Pharmaceuticals ... 36,727 0.01
Surgical Care Affiliates ... 67,596 0.01
SUIMOAICS e 14,698 0.00
SYKeS ENTErPriSeS it 58,528 0.07
SYMANTEC i 17,028 0.00
Synchronoss Technologies ......cccoociiiiiiiiiiii 66,810 0.01
Synchrony Financial ... 7,255 0.00
SyNergy RESOUICES ..ottt 67,233 0.01
Sy S L0 e 9,641 0.00
T ROWe Price GroUp ..o 406,589 0.06
Tailored Brands ... 32,080 0.01
Take-Two Interactive Software ... 167,644 0.02
Talmer BanCorp ..o 63,683 0.01
TANGOE i 13,989 0.00
TAIGET oo 1,036,967 0.15
Taser INternational ... 67,052 0.01
TCP Capital wooiiioi oo 53,862 0.01
A e 38,189 0.01
TeleTech HoldiNgs ..oooiiiiiiiii 21,595 0.00
T ONNANt 49,614 0.01
T radata oo 5,340 0.00
TS0 0 e 481,136 0.07
Tessera Technologies ... 72,739 0.01
Tetra TeCh oo 92,819 0.01
TETRA Technologies ...ooiiiiiiiiiiii 26,703 0.00
Texas Capital Bancshares ... 111,850 0.02
Texas INStrUMENTS Lo 726,865 0.11
Thermo Fisher SCientifiC oo 287,689 0.04
TICC Capital coveieiiii s 28,563 0.00
T EWaAT T e 10,020 0.00
THFANY &G0 oo 2,365 0.00
TIME WA N O e e e 12,428 0.00
TIMKENSEEEL .o e 17,682 0.00
Titan International ..o 13,076 0.00
T K e, 21,238 0.00
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Fair Value % of
Holding usD Sub-Fund
UNITED STATES (31 DECEMBER 2015: 12.88%) (continued)

642 Tompkins Financial ........ocooiiiiiii 41,730 0.01
2,004 TopBUILA oot 72,545 0.01
7,428  TorChMarK oo 459,199 0.07

273 Total System SErviCeS ..o 14,499 0.00
3,950 TPG Specialty Lending ..ooooooiiiiiiiiiic e, 65,609 0.01
3,800  TraVelerS oo 452,352 0.07
1,207 TTEAEGAT et 19,360 0.00
1 DT T X oo 69,671 0.01
2,380 Triangle Capital ..o 46,124 0.01
2,213 TrueBlUE oo, 41,870 0.01
4,977 TrustCo Bank ..o 31,903 0.00
3,393 TTM TeChnNOlOgIeS ..iiiiiiiiiiiiiiie e, 25,549 0.00
2,144 Tuesday MOMNING ..ot 15,051 0.00
2,926 TUMi HOLAINGS oo 78,241 0.01

163 Twenty-First Century FOX ..o 4,442 0.00

106 Tyson FOOAS .o, 7,080 0.00
D,948 UG oo 269147 0.04
1,392 UUratech oo 31,974 0.01
2,192 UMB Financial ... 116,636 0.02

7283 Ul e 19,687 0.00

TOT  UNIFITSt e 92,229 0.01

116 Union PacifiC e, 10,121 0.00
2,680 UNit e 41,701 0.01
3,379 United Bankshares ... 126,746 0.02
3,664 United Community Banks ... 67,015 0.01
5,505 United Continental HoldiNgs .....ccccooiiiiiiiii 225,925 0.03
1,110 United FIre GroUp .ooooeeieeoce e 47,097 0.01

864 United Insurance Holdings ........ocoooiiiiiiiiiii 14,152 0.00

257  United ParcCel SEIVICE ... e 27,684 0.00

33 United Rentals ..o 2,214 0.00
5,209 United TeChNOlOGIeS ..ioiiiiiiiiiii e, 534,183 0.08

265 UnitedHealth Group ... 37,418 0.07
T84 UNIVEISAl oo 68,364 0.01

752 Universal ELeCtroniCS ..o 54,355 0.01
1,058 Universal Forest Products ..o 98,066 0.01

639 Universal Health Realty Income Trust (REIT) ... 36,538 0.01

46 Universal Health ServiCes oo 6,169 0.00
1,678 Universal Insurance Holdings ..o 31,177 0.00
1,020 Universal Technical INStitUte ..oooooeeooee 2,305 0.00
7,874 UNUM BrOUD oottt 250,314 0.04
1,379 Urstadt Biddle Properties (REIT) ... 34,172 0.01

T21  US CON GOt ot 43,916 0.01
1,135 US ECOLOGY oo 52,153 0.01

652 US Physical TRErapy ..oocvioiiiioi i, 39,257 0.01
3,310 US Silica HoldiNgSs .ooviiiiioiii e 114,096 0.02

10,834 Valero ENergy ..o 552,534 0.08
1,555 VASCO Data Security International ......occocoiiiiiiiiiiii 25,486 0.00
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Holding

905
2,077
1,029
1,857

395

10,892
16

17
1,055
12,118

797

327
1,419

487
1,294

965
1,888

12,747
99
1,366
4,809
1,452
694
10,675
1,329
97
21,352

297
3,699
1,402
2,531
5,188

410
9,224
1,720

40,606
80

110
1,243

101
1,686

967

UNITED STATES (31 DECEMBER 2015: 12.88%) (continued)
Vascular SOLULIONS .o
Veeco INStrUMENtS oo

Vera Bradley ......
VeriSign ...
Veritiv ...

Vicor ...
Virtus Investment
Virtusa ...............
Visa ...
Vitamin Shoppe ..

PartNErS e

VOXX INternational ..o

WageWorks ........
Wal-Mart Stores
Walgreens Boots
Walker & Dunlop
Walt Disney ........
Watts Water Tech
WD-40 ................
Wells Fargo & Co

AllIANCe oo
NOLOGIES ittt

Westamerica Bancorporation ...

Western Digital ..
Western Union ...
Williams Cos ......
Wilshire Bancorp

Winnebago INdUSIIIEs ...

Wintrust Financia

L

Wolverine World Wide ..o
World ACCEptanCe ..o
World FUBLSEIVICES ..o,
World Wrestling Entertainment ...

WPX Energy ........

Wyndham Worldwide ...

Xilinx oo
X0 Group ............
Yahoo! .................
Zeltiq Aesthetics
ZUumiez .......c.......

UNITED STATES - TOTAL ...,

EQUITIES - TOTAL (Cost: USD 327,535,344) .............cooeiiin.
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usD Sub-Fund
37,702 0.01
34,395 0.01
14,581 0.00
160,556 0.02
14,844 0.00
608,209 0.09
1,376 0.00
705 0.00
32,705 0.01
80,342 0.01
8,026 0.00
23,276 0.00
40,981 0.01
36,121 0.01
39,558 0.01
2,692 0.00
112,921 0.02
930,786 0.14
8,244 0.00
31,117 0.00
470,416 0.07
84,594 0.01
81,510 0.01
505,248 0.07
65,467 0.01
4,584 0.00
409,531 0.06
6,424 0.00
38,544 0.01
32,134 0.01
129,081 0.02
105,420 0.02
18,696 0.00
438,048 0.06
31,665 0.00
378,042 0.06
5,698 0.00
5,074 0.00
21,665 0.00
3,794 0.00
46,078 0.01
13,838 0.00
93,643,285 13.63
303,940,326 44.25
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

305,000
454,000

105,000
504,000
145,000
75,000
285,000
117,000
374,000
224,000
159,000
917,000
61,000
212,000
96,000
212,000
90,000
101,000
125,000
57,000
188,000
82,000
47,000
115,000
73,000

55,500,000
35,200,000
75,000,000
40,000,000
113,400,000
119,800,000
79,000,000
122,900,000

Fair Value % of
usD Sub-Fund

FIXED INCOME SECURITIES (31 DECEMBER 2015: 19.01%)
CANADIAN DOLLAR (31 DECEMBER 2015: Nil)
Government Bonds
5.000% Canada 01/06/2037 ...ooveoeeeeeeeeeeeeeeee e, 370,222 0.06
5.750% Canada 01/06/2033 ..o, 564,188 0.08
CANADIAN DOLLAR - TOTAL ..o 934,410 0.14
DANISH KRONE (31 DECEMBER 2015: 0.01%)
EURO (31 DECEMBER 2015: 0.62%)
Government Bonds
3.150% Austria 20/06/2044 ........ooocoeiiieeeeeeee e, 186,319 0.03
4.850% Austria 15/03/2026 ....coovoiieeieoeeeeeeeeeeeeeeee e, 819 443 0.12
6.250% Austria 15/07/2027 ..oooeeieeeeeeeeee e, 267,824 0.04
4.000% Belgium 28/03/2032 ....ccoovovieivieieeeeeeeeee e, 127,169 0.02
4.250% Belgium 28/03/2047 ..o, 560,196 0.08
4.500% Belgium 28/03/2026 .....coccooviivioeeeiieeeee e 185,382 0.03
5.000% Belgium 28/03/2035 ......ooviiviioieiceeeee e 736,084 0.11
0.875% Finland 15/09/2025 ...ooeiieioeeee e, 266,571 0.04
4.000% France 25/10/2038 ....ooeeiieoeeeeeeeeee e, 294,099 0.04
0.500% Germany 15/02/2026 .........coovooiiiiioee e 1,080,977 0.16
1.000% Germany 15/08/2025 ... 75,249 0.01
2.500% Germany 04/07/2044 ..........ccccocooviiiiiiiiiiiiee 371,064 0.05
2.000% Ireland 18/02/2045 .....oc.ovoiieoeeeee e, 125,396 0.02
5.400% Ireland 13/03/2025 ...oooovooie e, 333,752 0.05
4.750% Italy 01/09/2044 ..o 150,534 0.02
5.000% Italy 01/03/2025 ....ooovoeoeoeeeeee e 147,758 0.02
5.000% Italy 01/09/2040 ..o 210,580 0.03
9.000% Italy 01/11/2023 .o 99,705 0.01
0.500% Netherlands 15/07/2026 .....c..cccoioiioiieieeieeeeeeeeeee 217,552 0.03
4.900% Spain 30/07/2040 ..o 138,406 0.02
5.150% Spain 31/10/2028 .....ccooviiiiieeeeeee e 73,657 0.01
5.150% Spain 31/10/2044 ..o 204,678 0.03
5.900% Spain 30/07/2026 .....ccooveiiieeeeee e 116,407 0.02
TOTAL EUROD e 6,788,802 0.99
JAPANESE YEN (31 DECEMBER 2015: 0.61%)
Government Bonds
0.100% Japan 15/07/2017 oo 543,358 0.08
0.100% Japan 15/08/2017 ..o 344,678 0.05
0.100% Japan 15/09/2017 .oovooioeiioeeeeee e 734,626 0.11
0.100% Japan 20/12/2017 .oovooeeoeoeeeeee e 392,175 0.06
0.100% Japan 15/01/20718 ....oooioioie oo 1,112,147 0.16
0.100% Japan 20/06/2020 .........cccoovoveiiieiceiee e 1,186,988 0.17
0.100% Japan 20/09/2020 .........cccooviveiiieicceee e 783,655 0.11
0.100% Japan 20/12/2020 ......coccooviiieeeeiceeeee e 1,220,338 0.18
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Holding

8,500,000
97,500,000
41,700,000
32,400,000

110,000,000
67,900,000

43,000
65,000
422,000
146,000
389,000

—

,120,000
410,000

55,000

201,000
245,000
161,000
269,000

62,000
209,000
231,000

25,000
111,000
761,000
123,000

76,000

Fair Value % of
usD Sub-Fund

JAPANESE YEN (31 DECEMBER 2015: 0.61%) (continued)
Government Bonds (continued)
0.200% Japan 20/06/2017 ©..coccooiiioeeeeee e 83,271 0.01
0.200% Japan 20/09/2017 ..ocvooeeeoeoeeeeee e 956,230 0.14
0.200% Japan 20/09/2018 .....ccooveieeeeeeeee e 410,943 0.06
1.000% Japan 20/12/2035 .....ocooviiieiee oo 373,208 0.06
1.700% Japan 20/09/2017 ...ooooiiviieoee oo 1,098,445 0.16
2.500% Japan 20/09/2035 ....c.cooiiviiieeeee e 970,787 0.14
JAPANESE YEN - TOTAL ..o, 10,210,849 1.49
POUND STERLING (31 DECEMBER 2015: 0.23%)
Government Bonds
1.750% UK Treasury 07/09/2022 ..o 61,691 0.01
2.250% UK Treasury 07/09/2023 ... 96,338 0.01
4.250% UK Treasury 07/03/2036 ......cocvooviveiiieiicciicieeeee . 816,958 0.12
4.250% UK Treasury 07/09/2039 .....ocooooiiioviiieoeeeeeeee 290,815 0.04
4.500% UK Treasury 07/09/2034 ......coooocveiiiiiiiieeee 762,571 0.11
POUND STERLING - TOTAL ..o 2,028,373 0.29
SWEDISH KRONA (31 DECEMBER 2015: 0.01%)
Government Bonds
1.000% Sweden 12/171/2026 ....ooooeeeeeeeeeeee e 141,803 0.02
3.500% Sweden 30/03/2039 ..o 70,965 0.01
SWEDISH KRONA - TOTAL ..o 212,768 0.03
SWISS FRANC (31 DECEMBER 2015: 0.01%)
Government Bonds
2.000% Switzerland 28/04/20271 ...oooviioiieeeeeeeeee e, 64,852 0.01
SWISS FRANC - TOTAL ..o 64,852 0.01
UNITED STATES DOLLAR (31 DECEMBER 2015: 17.52%)
Corporate Bonds
3.000% Actavis Funding SCS 12/03/2020 .......ccoooovoovieiieie . 207,297 0.03
3.200% Aetna 15/06/2026 ...ooeeeeeeeeeeeeeee e, 252,062 0.04
4.250% Aetna 15/06/2036 ..oooveeeeeeeeeeee e, 166,341 0.02
4.375% Aetna 15/06/2046 .. oo 279,356 0.04
3.050% Airgas 01/08/2020 ........coccooviivieeeiiceeeeee e 64,532 0.01
3.625% Amcor Finance USA 28/04/2026 ........c..cccoovveceiieii 214,794 0.03
2.250% American Express Credit 05/05/2021 .......coovooveieviee 235,098 0.03
1.200% American Honda Finance 14/07/2017 ..oooovooiiiiiiiii 25,036 0.00
3.300% American International Group 01/03/2021 ...................... 114,675 0.02
3.875% American International Group 15/01/2035 ...........cccv...... 728,630 0.11
3.375% American Tower 15/10/2026 ..o 123,640 0.02
7.500% Anadarko Finance 01/05/20371 ..oooveiioooe o 90,992 0.01
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UNITED STATES DOLLAR (31 DECEMBER 2015: 17.52%)
(continued)
Corporate Bonds (continued])

92,000 4.500% Anadarko Petroleum 15/07/2044 ... 84,496 0.01
414,000 6.450% Anadarko Petroleum 15/09/2036 ...c.ooovvoveeiiciieeeie . 476,975 0.07
117,000 1.900% Anheuser-Busch InBev Finance 01/02/2019 ..o 118,987 0.02
219,000 2.650% Anheuser-Busch InBev Finance 01/02/2021 ... 227,106 0.03

96,000 3.300% Anheuser-Busch InBev Finance 01/02/2023 ................... 101,152 0.01
336,000 4.700% Anheuser-Busch InBev Finance 01/02/2036 ................... 377,573 0.06

57,000 4.900% Anheuser-Busch InBev Finance 01/02/2046 ................... 66,795 0.01
554,000 1.375% Anheuser-Busch InBev Worldwide 15/07/2017 .............. 555,530 0.08
185,000 2.850% Apple 06/05/2021 ...ocovoiiioieeee e 195,388 0.03
181,000 2.850% Apple 23/02/2023 ......cooovevieeieeee e 190,198 0.03

70,000 4.500% Apple 23/02/2036 ......cooovoviiiieieeieeeeee e 78,785 0.01

3,000 2.200% Arizona Public Service 15/01/2020 ........occoooiiiiiiiiiie, 3,073 0.00
421,000 6.750% Assurant 15/02/2034 ...c.oocvooceeiieieeee e, 521,139 0.08
418,000 5.000% Astoria Financial 19/06/2017 ... 428,398 0.06
391,000 3.000% AT&T 30/06/2022 ..o, 400,413 0.06
157,000 4.350% AT&T 15/06/2045 ..o, 152,128 0.02
270,000 4.500% AT&T 15/05/2035 ....ooeeeeoeeee oo, 276,208 0.04
144,000 4.750% AT&T 15/05/2046 ..o 147,582 0.02

96,000 5.800% AT&T 15/02/2019 oo 106,402 0.02
287,000 6.500% AT&T 01/09/2037 ..o, 354,565 0.05

92,000 2.250% Automatic Data Processing 15/09/2020 ...............ccovoe.. 95,585 0.01

84,000 4.625% Avnet 15/04/2026 ....ooooeieoeeeeeee e 87,249 0.01
231,000 3.800% BAE Systems Holdings 07/10/2024 .........c.cooocvoveieieinn. 243,009 0.04

66,000 4.750% BAE Systems Holdings 07/10/2044 ........c..cooocvoveiicinn. 72,005 0.01
667,000 2.600% Bank of America 15/01/2019 ... 682,520 0.10
112,000 2.625% Bank of America 19/10/2020 ..., 113,785 0.02
185,000 3.950% Bank of America 21/04/2025 ... 188,394 0.03
293,000 4.250% Bank of America 22/10/2026 ........cccooiiiiiiiiieee 303,867 0.04

7,000 7.250% Bank of America 15/10/2025 ......ocoovooviiiiiieeee, 8,580 0.00
361,000 4.875% BankUnited 17/11/2025 ...ooooiiiioeeeeeeeeeeeeeee 374,835 0.05
450,000 7.625% Barclays Bank 21/11/2022 ...c.ooooiiiiioeiieee 484,312 0.07
159,000 3.600% Baxalta 23/06/2022 ....covoooeeeeeeeeeeee e, 164,099 0.02
161,000 1.500% BMW US Capital 11/04/2019 .ocooooiiviiiiceee e 162,153 0.02
145,000 2.200% Boeing 30/10/2022 ....ocvovoviiiieeeeceeeee e 148,863 0.02
131,000 1.676% BP Capital Markets 03/05/2019 .......coovoiiiiiiieiie 132,051 0.02
105,000 3.119% BP Capital Markets 04/05/2026 ..........c.ccccoovooeiiiiii. 107,254 0.02
195,000 3.245% BP Capital Markets 06/05/2022 ..........ccccooiivivecieiii. 204,646 0.03

75,000 4.125% Brambles USA 23/10/2025 ....ooovoieieieeeeeeeeeeeeeee . 80,447 0.01
179,000 3.400% Broadridge Financial Solutions 27/06/2026 .................... 180,933 0.03

80,000 3.900% Burlington Northern Santa Fe 01/08/2046 ...................... 84,442 0.01
114,000 6.125% Canadian Pacific Railway 15/09/2115 ... 142,126 0.02
805,000 2.450% Capital One Financial 24/04/2019 .....ccoccoooiiiviiiiiii 817,365 0.12
220,000 3.579% Charter Communications Operating / Charter

Communications Operating Capital 23/07/2020 .......c.cccooveveinn. 229,998 0.03
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170,000
150,000

242,000
133,000
202,000
315,000
172,000
181,000
640,000
163,000
140,000
87,000
125,000
120,000
288,000
120,000
268,000
185,000
37,305
606,000
302,000
74,000
93,000
73,000
126,000
38,000
209,000
139,000
233,000
254,000
173,000
399,000
520,000
95,000
218,000
399,000
128,000
137,000
390,000
70,000
50,000
7,000
191,000

UNITED STATES DOLLAR (31 DECEMBER 2015: 17.52%)
(continued)

Corporate Bonds (continued])

4.908% Charter Communications Operating / Charter
Communications Operating Capital 23/07/2025 ..........ccccoovin.
6.384% Charter Communications Operating / Charter
Communications Operating Capital 23/10/2035 .......cccocoovviiviin.
1.365% Chevron 02/03/2018 ..o
1.961% Chevron 03/03/2020 ......coovoovieieeeciceeeee e
1.400% Cisco Systems 28/02/2018 ........ccoovovioriiiiiiieieee s
2.125% Cisco Systems 01/03/2019 ....oovvoviieiiiecceeeeeee
2.200% Cisco Systems 28/02/2021 ......ccocvovovovoieeoeeeeeecee
3.875% Citigroup 26/03/2025 ....coovovieiiie s,
4.400% Citigroup 10/06/2025 ....ooooeiieeeeeeeeeeeee
4.450% Citigroup 29/09/2027 ...ooooooeiieeeeeeeeeee
6.000% Citigroup 31/10/2033 ....ooviovieeeei e
2.450% Columbia Pipeline Group 01/06/2018 .........ccocovevievinen
1.500% ConocoPhillips 15/05/2018 .......cocoovovoviieiiiceeeeeee,
1.500% Corning 08/05/2018 .....ooviiiie oo
2.250% Costco Wholesale 15/02/2022 .......ccccoovoviioiiiiiiiie,
3.000% CR Bard 15/05/2026 ..o
4.550% Credit Suisse Group Funding Guernsey 17/04/2026 .......
2.875% CVS Health 01/06/2026 ......cooovooiiioeeieeeee
5.926% CVS Pass-Through Trust 10/01/2034 ........ccooooeiiei.
1.875% Daimler Finance North America 11/01/2018 ..................
2.450% Daimler Finance North America 18/05/2020 ................
4.375% Danaher 15/09/2045 ...
3.375% Deutsche Bank 12/05/20271 ...
5.750% Diageo Capital 23/10/2017 ...oooioiiiiieeeee
6.020% Diamond 1 Finance/Diamond 2 Finance 15/06/2026 ......
7.125% Diamond 1 Finance/Diamond 2 Finance 15/06/2024 ......
8.100% Diamond 1 Finance/Diamond 2 Finance 15/07/2036 ...
8.350% Diamond 1 Finance/Diamond 2 Finance 15/07/2046 ...
3.750% Discover Financial Services 04/03/2025 ............ccocoovene..
5.250% Dominion Resources 01/08/2033 .......cccoviiiiiiiie,
3.000% Duke Energy 15/09/20271 ..oooiiiiiiieeeeee
3.750% Edison International 15/09/2017 ....cccooooiviiiiiiiiii.
2.350% Electricite de France 13/10/2020 .........c.ccooooveeviiiiie
3.625% Electricite de France 13/10/2025 ......ccccooviviiiciieie
4.950% Electricite de France 13/10/2045 ...,
1.250% ELi Lilly & Co 01/03/2018 ..o
4.750% Emera US Finance 15/06/2046 ..........ccococooioeeiiie
4.900% Energy Transfer Partners 15/03/2035 ...........coocovveinn.
5.150% Energy Transfer Partners 15/03/2045 ..........coocvovevinnn.
6.050% Energy Transfer Partners 01/06/2041 ............cccocooveie.
3.500% Entergy Arkansas 01/04/2026 ...........cccooeviviiiciiiiie
4.950% Entergy Arkansas 15/12/2044 ...........ccccccooiiiciiiiii
4.950% Entergy Louisiana 15/01/2045 ..o
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185,861 0.03
177,628 0.03
243,329 0.04
134,701 0.02
203,829 0.03
323,525 0.05
177,266 0.03
182,830 0.03
669,190 0.10
167,908 0.02
163,075 0.02
87,280 0.01
125,473 0.02
119,982 0.02
297,152 0.04
122,994 0.02
278,018 0.04
189,056 0.03
43,249 0.01
611,533 0.09
310,771 0.05
86,328 0.01
93,320 0.01
77,355 0.01
131,353 0.02
39,688 0.01
225,312 0.03
149,440 0.02
234,732 0.03
281,894 0.04
184,661 0.03
410,816 0.06
531,374 0.08
99,078 0.01
240,911 0.04
401,997 0.06
129,910 0.02
121,035 0.02
354,391 0.05
68,247 0.01
54,799 0.01
7,374 0.00
200,365 0.03
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of
Holding usD Sub-Fund
UNITED STATES DOLLAR (31 DECEMBER 2015: 17.52%)
(continued)
Corporate Bonds (continued])
92,000 3.950% Enterise Products Operating 15/02/2027 ......c.ccccoevevne... 97,578 0.01
60,000 4.850% Enterise Products Operating 15/03/2044 ..........c.c.......... 63,732 0.0
56,000 3.375% Essex Portfolio 15/04/2026 ....c..ooooveoiiiiieeie 57,150 0.01
55,000 4.375% Estee Lauder 15/06/2045 .......oooooiiiiiiiiei 62,731 0.01
113,000 4.950% Exelon 15/06/2035 .. ...ooiieiieieeoeeoeeee e, 127,523 0.02
145,000 2.950% Exelon Generation 15/01/2020 ..o 149,156 0.02
85,000 3.000% Express Scripts Holding 15/07/2023 .......cccoooviveviiein. 85,095 0.01
145,000 4.500% Express Scripts Holding 25/02/2026 ............ccococvovevine. 159,303 0.02
190,000 4.800% Express Scripts Holding 15/07/2046 .............c.cocoovevine. 189,747 0.03
245,000 1.305% Exxon Mobil 06/03/2018 ...ceooviiioeoeeeeo e 246,912 0.04
77,000 5.000% Fidelity National Information Services 15/10/2025 ......... 87,413 0.01
231,000 2.250% Fifth Third Bank 14/06/20271 ..c.ooooooiicieceeeeee 234,603 0.03
457,000 3.500% First Horizon National 15/12/2020 ........cccooiiviiieiiiie, 461,185 0.07
1,599,000 6.750% First Niagara Financial Group 19/03/2020 ...................... 1,821,526 0.27
430,000 7.375% FirstEnergy 15/11/2031 oo 533,724 0.08
78,000 4.750% Flextronics International 15/06/2025 ...ccoooovvviiviiiiii, 78,780 0.01
207,000 3.125% FLIR Systems 15/06/2021 ..o 212,540 0.03
217,000 2.021% Ford Motor Credit 03/05/2019 ..o 218,846 0.03
216,000 3.096% Ford Motor Credit 04/05/2023 ..o 219,017 0.03
113,000 3.150% Fortive 15/06/2026 .....ooeoieeieoeeeeeeeeeeeee 116,293 0.02
96,000 4.300% Fortive 15/06/2046 .......ooooioeioioeoeee 102,009 0.01
268,000 2.700% General Electric 09/10/2022 ..o 281,267 0.04
52,000 3.250% Georgia Power 01/04/2026 ........ccocooooiiiiiiiiiee e 55,248 0.01
1,007,000 3.600% Georgia-Pacific 01/03/2025 ......coovoiiviiiiieeeeeee . 1,077,057 0.16
331,000 3.734% Georgia-Pacific 15/07/2023 .....cccocooviiviveiieieeeeee 354,581 0.05
30,000 5.450% Goldcorp 09/06/2044 ..o 30,327 0.00
501,000 3.500% Goldman Sachs Group 23/01/2025 .......c.ooovevvecieiiie 514,782 0.08
232,000 4.250% Goldman Sachs Group 21/10/2025 ..o 239,816 0.04
67,000 4.750% Goldman Sachs Group 21/10/2045 ............ccoooeieiiie 73,853 0.01
18,000 5.150% Goldman Sachs Group 22/05/2045 ..........cccoooieiiiii 18,779 0.00
287,000 6.125% Goldman Sachs Group 15/02/2033 .......coocoovoveiiieiie . 357,862 0.05
37,000 6.750% Goldman Sachs Group 01/10/2037 ...ccovocvoveviiieiieiee 45,641 0.01
180,000 4.854% Harris 27/04/2035 .....oooeeoeeoeeeeeeeeee e, 197,600 0.03
171,000 5.054% Harris 27/04/2045 .. .o 193,954 0.03
13,000 5.600% Hess 15/02/20471 ..o, 13,109 0.00
88,000 7.300% Hess 15/08/2031 ..ooieeieeoeeeeeeee e 101,054 0.01
213,000 7.875% Hess 01/10/2029 ..o, 253,686 0.04
173,000 4.900% Hewlett Packard Enterprise 15/10/2025 .......c..cccoooevn.. 180,754 0.03
241,000 6.200% Hewlett Packard Enterprise 15/10/2035 ........c.cccooveinn. 243,736 0.04
63,000 6.350% Hewlett Packard Enterprise 15/10/2045 ...........ccocoovee.. 62,725 0.01
86,000 2.000% Home Depot 01/04/20271 ...coovoviiiveeieieeee e, 88,328 0.01
2,132,395 0.920% Honda Auto Receivables 2015-3 Owner Trust 20/11/2017 2,133,035 0.31
138,000 3.350% Hubbell 01/03/2026 ..o, 143,478 0.02
1,739,000 1.375% Hydro-Quebec 19/06/2017 ...ooovoiiiiieeeieeeee 1,748,165 0.25
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of

Holding usD Sub-Fund

UNITED STATES DOLLAR (31 DECEMBER 2015: 17.52%)
(continued)
Corporate Bonds (continued])

376,000 2.400% Hyundai Capital America 30/10/2018 .......ccoovovivevein, 381,252 0.06
26,000 5.750% Ingersoll-Rand Global Holding 15/06/2043 ..................... 32,091 0.00
27,000 4.650% Ingersoll-Rand Luxembourg Finance 01/11/2044 ........... 28,950 0.00

1,748,000 1.350% Intel 15/12/2017 oo, 1,758,359 0.26

142,000 4.100% Intel 19/05/2046 .....ooooieeoeoeeee e, 147,638 0.02
27,000 4.200% Interpublic Group of Cos 15/04/2024 ...........cccoccvevieve. 28,932 0.00

351,000 3.050% Jackson National Life Global Funding 29/04/2026 .......... 355,706 0.05

592,000 1.125% John Deere Capital 12/06/2017 ...ocoovovioviviiieiieice. 593,166 0.09

487,000 1.200% John Deere Capital 10/10/2017 .ocoovocviveiieiceiee e 488,896 0.07

225,000 2.550% JPMorgan Chase & Co 01/03/20271 ....ocoovoiiveiieiii, 228,686 0.03

161,000 2.700% JPMorgan Chase & Co 18/05/2023 .......c.ccoovovvveiiierina. 162,637 0.02

155,000 2.750% JPMorgan Chase & Co 23/06/2020 ............cooveeveiiiinn. 159,717 0.02

291,000 4.125% JPMorgan Chase & Co 15/12/2026 ........ccooooveeeiii 308,319 0.05
14,000 4.950% JPMorgan Chase & Co 01/06/2045 ......cccooooveeeiiiil 15,372 0.00

558,000 2.300% KeyCorp 13/12/20718 ...ooviivieeeeeeeeeeeeeee e 567,094 0.08
74,000 1.850% Kimberly-Clark 01/03/2020 ..o, 75,694 0.01

239,000 3.250% Kimberly-Clark de Mexico SAB de CV 12/03/2025 .......... 241,909 0.04
90,000 5.550% Kinder Morgan 01/06/2045 .............ccocvoiiiiieieei 91,447 0.01

325,000 7.800% Kinder Morgan 01/08/2031 .....cocooiiiiiiiiiieeceeee 364,684 0.05
58,000 5.625% Kinder Morgan Energy Partners 01/09/2041 ................. 55,519 0.01

128,000 4.375% Kraft Heinz Foods 01/06/2046 ... 135,363 0.02

212,000 4.875% Kraft Heinz Foods 15/02/2025 ... 232,501 0.03

4,000 3.200% Laboratory of America Holdings 01/02/2022 ................... 4,138 0.00

469,000 3.600% Laboratory of America Holdings 01/02/2025 ................... 486,799 0.07
21,000 4.700% Laboratory of America Holdings 01/02/2045 ................... 22,414 0.00
34,000 4.375% Louisville Gas & Electric 01/10/2045 ....oooovvviiiii 39,044 0.01

7,000 6.500% Lubrizol 01/10/2034 ...ooooooiioeeeee e, 9,384 0.00

250,000 4.500% Massachusetts Mutual Life Insurance 15/04/2065 ......... 238,916 0.03
21,000 4.700% McDonald's 09/12/2035 ..coveeieeoeioeoeeeeeee 23,689 0.00

100,000 4.600% MetLife 13/05/2046 ....cocoooieieeeeeeeeeeeeeeeeeeeeeee . 107,506 0.02
15,000 6.400% MetLife 15/12/2036 ...c.ooooeeoieeeeeeeee e, 16,013 0.00

157,000 1.300% Microsoft 03/11/2018 ..o, 158,426 0.02

281,000 2.950% Mitsubishi UFJ Financial Group 01/03/2021 .................... 291,473 0.04
63,000 3.000% Molson Coors Brewing 15/07/2026 ...........ccovecveiiviinen 62,938 0.01

100,000 4.200% Molson Coors Brewing 15/07/2046 ............ccccooeveiivinnn. 100,428 0.01

129,000 2.800% Morgan Stanley 16/06/2020 ..........ccooooveiiiiieeie 132,174 0.02

388,000 4.100% Morgan Stanley 22/05/2023 .......coooivioveiiiieeeeee 402,302 0.06

328,000 4.750% Morgan Stanley 22/03/2017 ..o 336,134 0.05

537,000 5.000% Morgan Stanley 24/11/2025 ..o, 587,903 0.09

254,000 2.100% National Bank of Canada 14/12/2018 ..o 257,377 0.04

100,000 0.950% National Rural Utilities Cooperative Finance 24/04/2017 100,011 0.01

200,000 2.000% National Rural Utilities Cooperative Finance 27/01/2020 204,119 0.03
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of
Holding usD Sub-Fund
UNITED STATES DOLLAR (31 DECEMBER 2015: 17.52%)
(continued)
Corporate Bonds (continued])
88,000 2.300% National Rural Utilities Cooperative Finance 01/11/2020 90,772 0.01
94,000 1.300% New York Life Global Funding 30/10/2017 .......ccocvven... 94,515 0.01
72,000 2.100% New York Life Global Funding 02/01/2019 .........c.c.cooe.... 73,590 0.01
85,000 4.200% Newell Brands 01/04/2026 .......ccooveiieiiiiiieiiie 92,144 0.01
62,000 5.375% Newell Brands 01/04/2036 ......ccooooveoiiiiiiiee 71,692 0.01
224,000 3.900% Noble Energy 15/11/2024 .ooooioiiiiieiieeeee 227 564 0.03
98,000 5.050% Noble Energy 15/11/2044 ..o, 98,689 0.01
48,000 3.550% O'Reilly Automotive 15/03/2026 .......ocooviiiiiiiiiie 50,327 0.01
116,000 4.400% Occidental Petroleum 15/04/2046 ......ccooocvvoeeeiiiiiii . 128,179 0.02
72,000 4.250% Oglethorpe Power 01/04/2046 ...........cccooovoiviiiiiiiine, 75,939 0.07
225,000 4.500% Omega Healthcare Investors 01/04/2027 ........c.ccocceve.. 224,104 0.03
222,000 5.250% Omega Healthcare Investors 15/01/2026 ............c..coc...... 235,974 0.03
149,000 3.600% Omnicom Group 15/04/2026 .......c.cooveoveiiiiieeie 156,931 0.02
231,000 1.900% Oracle 15/09/20271 ..o oeeoeeeeeeeeeee e, 231,848 0.03
174,000 2.650% Oracle 15/07/2026 ......coeeoeeieeoeeeeeeeeeeeeeeeeeeee 174,437 0.03
299,000 2.800% Oracle 08/07/20271 . .oo oo, 313,837 0.05
181,000 3.850% Oracle 15/07/2036 .....cooeeieeeeeeeeeeeeeeeeeeeeee e, 181,470 0.03
55,000 3.900% Oracle 15/05/2035 ..o, 56,123 0.01
52,000 1.650% PACCAR Financial 25/02/2019 ..o 52,771 0.01
34,000 2.200% PACCAR Financial 15/09/2019 ..o 34,928 0.01
154,000 3.250% Pernod Ricard 08/06/2026 ......ccoooviiiieiieieii 157,616 0.02
105,000 5.500% Petroleos Mexicanos 27/06/2044 ... 94,873 0.01
72,000 3.600% Plains All American Pipeline 01/11/2024 ...........c.ccccoo..... 67,615 0.01
87,000 3.850% Plains All American Pipeline 15/10/2023 ...........cc.cocooe..... 84,309 0.01
119,000 3.000% Principal Life Global Funding Il 18/04/2026 .................... 121,372 0.02
123,000 3.450% Quest Diagnostics 01/06/2026 ............cccooviveevecciiiin, 127,239 0.02
1,459,000 2.500% Raytheon 15/12/2022 ....ccooooioiiiiiiieeee e 1,519,741 0.22
172,000 3.200% Regions Financial 08/02/2021 .........ccccooiiiiieeeiee 177,039 0.03
226,000 7.375% Regions Financial 10/12/2037 ......cccoooiiiiiiieiiiee 288,900 0.04
54,000 2.900% Republic Services 01/07/2026 .........ocooveiiioieiiie, 54,765 0.01
165,000 4.650% Royal Bank of Canada 27/01/2026 ...........c.ccoovoeveiiie. 176,542 0.03
599,000 5.250% RPM International 01/06/2045 ... 610,616 0.09
200,000 5.179% Santander Issuances SAU 19/11/2025 ... 199,807 0.03
209,000 1.250% Shell International Finance 10/11/2017 ..ccoovovviiiceii 209,572 0.03
162,000 2.125% Shell International Finance 11/05/2020 ......ccccovveivvien . 165,341 0.02
242,000 2.250% Shell International Finance 10/11/2020 .......cccooveiiei. 248,385 0.04
207,000 2.875% Shell International Finance 10/05/2026 ........ccccccvvevei.. 210,308 0.03
211,000 4.000% Shell International Finance 10/05/2046 ....c...cccoocvveeei.. 215,201 0.03
108,000 5.100% South Carolina Electric & Gas 01/06/2065 ........cc..c....... 124,647 0.02
128,000 4.400% Southern 01/07/2046 ..o 137,590 0.02
165,000 4.150% Southern Power 01/12/2025 ..o 178,423 0.03
28,000 3.850% Spirit AeroSystems 15/06/2026 ......c.ccocviviivioeieiiiie 28,935 0.00
36,000 2.900% SunTrust Banks 03/03/20271 ..ovvvveeioeeoeeeee, 37,274 0.01
168,000 4.250% Synchrony Financial 15/08/2024 ........ccccocoivieveiiiii, 173,868 0.03
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

149,000
213,000
158,000
422,000
98,000
47,000
123,000
3,000
250,000
82,000
56,000
128,000
453,000
,264,000
155,000
112,000
70,000
12,000
307,000
109,000
646,000
5,000
257,000
54,000
157,000
74,000
288,000
24,000
32,000
173,000
76,000
107,000
85,000
101,000
337,000

—_

1,150,000
2,000,000
2,105,000
1,300,000
1,680,000
2,110,000
2,130,000
13,401,000
180,000

UNITED STATES DOLLAR (31 DECEMBER 2015: 17.52%])

(continued)
Corporate Bonds (continued])

2.950% TD Ameritrade Holding 01/04/2022 ..........
7.721% Telecom ltalia Capital 04/06/2038 ............
4.000% Textron 15/03/2026 ..o,
4.625% Textron 21/09/2016 ..o,
4.850% Time Warner 15/07/2045 ..o,
3.800% Total System Services 01/04/2021 ..........
2.000% Toyota Motor Credit 24/10/2018 ...............
4.550% Trinity Industries 01/10/2024 ....................
4.200% TTX 01/07/2046 ..o
3.250% Under Armour 15/06/2026 ..........c.c........
3.650% Union Electric 15/04/2045 ..........c.c.o........
4.375% Union Pacific 15/11/2065 ...,
2.450% United Parcel Service 01/10/2022 ............
1.400% UnitedHealth Group 15/12/2017 ...............
2.125% UnitedHealth Group 15/03/2021 ..............
3.350% UnitedHealth Group 15/07/2022 ...............
5.750% Unum Group 15/08/2042 ..........cccccoovvene.
5.250% Valmont Industries 01/10/2054 ................
3.000% Verizon Communications 01/11/2021 ...
4.400% Verizon Communications 01/11/2034 ...
4.672% Verizon Communications 15/03/2055 ...
6.400% Verizon Communications 15/09/2033 ......
3.450% Walgreens Boots Alliance 01/06/2026 ...
4.650% Walgreens Boots Alliance 01/06/2046 ...
1.500% Walt Disney 17/09/2018 ........cocvoovevernn
1.650% Walt Disney 08/01/2019 ....ooooviiveiiiie
4.300% Wells Fargo & Co 22/07/2027 ..................
4.400% Wells Fargo & Co 14/06/2046 ..................
4.900% Wells Fargo & Co 17/11/2045 ..................
5.950% Wells Fargo Capital X 15/12/2036 ...........
2.850% Westpac Banking 13/05/2026 ...................
4.500% Whirlpool 01/06/2046 .........c.cccoovevieinn.
3.750% WW Grainger 15/05/2046 ...........cccocoveeei.
4.450% XLIT 31/03/2025 oo
5.500% XLIT 31/03/2045 ..o

Government Bonds

3.500% Mexico 21/01/2027 ooovveiieeiieeeeeeee,
4.125% Mexico 21/01/2026 .ocvvvioeeiceieee
4.750% Mexico 08/03/2044 .ccooooveicieciieeii,
4.000% Panama 22/09/2024 ..c..ccoovoceeeeiioe
5.200% Panama 30/01/2020 ....coovoieeeeiiieee
3.000% Poland 17/03/2023 ....oovoeeiiiiieciieie,
3.250% Poland 06/04/2026 ......ccccovveiieiiieiiiii,

0.000% United States Treasury Bill 30/03/2017**
0.000% United States Treasury Bill 30/03/2017**

98 Schedule of Investments

Fair Value % of

usD Sub-Fund

........................ 155,245 0.02
........................ 221,520 0.03
........................ 166,236 0.02
........................ 424,317 0.06
........................ 106,552 0.02
........................ 49,762 0.01
........................ 125,389 0.02
........................ 2,832 0.00
........................ 261,547 0.04
........................ 82,794 0.01
........................ 57,947 0.01
........................ 136,861 0.02
........................ 470,956 0.07
........................ 1,270,797 0.19
........................ 157,917 0.02
........................ 119,820 0.02
........................ 77,289 0.01
........................ 10,727 0.00
........................ 322,465 0.05
........................ 112,395 0.02
........................ 653,390 0.10
........................ 6,382 0.00
........................ 263,821 0.04
........................ 57,592 0.01
........................ 159,394 0.02
........................ 75,435 0.01
........................ 310,963 0.05
........................ 24,452 0.00
........................ 35,018 0.01
........................ 182,515 0.03
........................ 77,162 0.01
........................ 112,073 0.02
........................ 87,785 0.01
........................ 101,922 0.01
........................ 332,890 0.05
........................ 1,213,250 0.18
........................ 2,168,000 0.32
........................ 2,268,137 0.33
........................ 1,394,250 0.20
........................ 1,860,600 0.27
........................ 2,146,081 0.31
........................ 2,171,399 0.32
........................ 13,324,828 1.94
........................ 179,464 0.03
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of
Holding usD Sub-Fund
UNITED STATES DOLLAR (31 DECEMBER 2015: 17.52%)
(continued)
Government Bonds (continued)
146,000 1.125% United States Treasury Notes 28/02/2021 ...................... 147,026 0.02
161,000 1.375% United States Treasury Notes 31/03/2020 ....................... 164,044 0.02
250,000 1.375% United States Treasury Notes 31/08/2020 ...................... 254,580 0.04
714,000 1.375% United States Treasury Notes 30/09/2020 ....................... 726,969 0.11
224,000 1.625% United States Treasury Notes 15/02/2026 ....................... 226,520 0.03
55,000 1.625% United States Treasury Notes 15/05/2026 ....................... 55,672 0.01
196,000 1.750% United States Treasury Notes 31/10/2020 ....................... 202,592 0.03
138,000 1.750% United States Treasury Notes 31/12/2020 ....................... 142,749 0.02
626,000 1.750% United States Treasury Notes 28/02/2022 ....................... 646,981 0.09
90,000 1.750% United States Treasury Notes 30/04/2022 ....................... 92,988 0.01
82,000 1.875% United States Treasury Notes 30/11/2021 .......cccocoovee.. 85,389 0.01
403,000 1.875% United States Treasury Notes 31/05/2022 ....................... 419,151 0.06
82,000 2.000% United States Treasury Notes 30/11/2020 ..............c........ 85,687 0.01
113,000 2.000% United States Treasury Notes 31/08/2021 ....................... 118,341 0.02
153,000 2.000% United States Treasury Notes 31/10/2021 ....................... 160,250 0.02
118,000 2.125% United States Treasury Notes 30/06/2021 ...................... 124,292 0.02
389,000 2.125% United States Treasury Notes 30/09/2021 ....................... 409,939 0.06
325,000 2.125% United States Treasury Notes 31/12/2021 ... 342,634 0.05
113,000 2.250% United States Treasury Notes 30/04/2021 ....................... 119,599 0.02
264,000 2.250% United States Treasury Notes 31/07/2021 ... 279,737 0.04
69,000 2.375% United States Treasury Notes 31/12/2020 ....................... 73,248 0.01
148,000 2.500% United States Treasury Notes 15/02/2046 ....................... 154,111 0.02
194,000 2.625% United States Treasury Notes 15/08/2020 ....................... 207,398 0.03
50,000 2.875% United States Treasury Notes 15/08/2045 ...................... 56,145 0.01
1,573,000 3.000% United States Treasury Notes 15/05/2045 ..................... 1,808,028 0.26
364,000 3.000% United States Treasury Notes 15/11/2045 ....................... 418,543 0.06
162,000 3.125% United States Treasury Notes 15/05/2021 ....................... 178,232 0.03
Bank Loans
234,632 LIBOR + 2.75% Abacus Innovations Corporation 26/01/2023*** | 234,240 0.03
495,000 LIBOR + 3.25% Acosta Holdco 26/09/2021***% .. oo, 475,200 0.07
487,280 LIBOR +3.00% ADS Waste Holdings 09/10/2019*** ... 478,752 0.07
493,719 LIBOR + 3.25% Advantage Sales & Marketing 23/07/2021*** ... 480,349 0.07
132,013 LIBOR + 4.25% Affinity Gaming 02/05/2022*** _..........cccooveinn. 131,628 0.02
495,000 LIBOR + 3.25% Air Medical Group Holdings 28/04/2022*** ........ 482,160 0.07
402,077 LIBOR + 4.25% Akorn 16/04/2021%%% e, 402,077 0.06
643,300 LIBOR +3.50% Albertsons 25/08/2021*** ..., 641,923 0.09
493,819 LIBOR + 4.50% Alion Science and Technology 19/08/2021*** ..., 475,711 0.07
494,591 LIBOR + 3.50% AlixPartners 28/07/2022*** ..o, 493,478 0.07
493,154 LIBOR + 3.50% Alliant Holdings | 12/08/2022*** ... 485,264 0.07
493,995 LIBOR +3.25% Allied Security Holdings 12/02/2021*** _............ 490,290 0.07
250,000 LIBOR + 7.00% Allied Security Holdings 13/08/2021*%** ............. 250,313 0.04
511,109 LIBOR +5.00% Alvogen Pharma US 02/04/2022*** .................. 504,720 0.07
246,875 LIBOR + 2.50% American Airlines 27/06/2020*** ........................ 243,288 0.04
261,438 LIBOR + 2.75% American Airlines 28/04/2023*** ... 258,217 0.04
249,369 LIBOR + 4.25% American Tire Distributors 01/09/2021*** ......... 240,174 0.03
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of
Holding usD Sub-Fund
UNITED STATES DOLLAR (31 DECEMBER 2015: 17.52%])
(continued)
Bank Loans (continued)
171,974 LIBOR + 3.75% Ameriforge Group 19/12/2019*** ... 98,598 0.01
474,660 LIBOR +3.00% Applied Systems 25/01/2021*** ... 469,914 0.07
247,269 LIBOR + 6.50% Applied Systems 24/01/2022*** ..o, 244,797 0.04
269,701 LIBOR + 5.50% Ardent Legacy Acquisitions 04/08/2021*** _........ 269,197 0.04
496,085 LIBOR + 4.00% Astoria Energy 24/12/2021%** ..., 469,629 0.07
243,957 LIBOR + 3.50% Asurion 08/07/2020*** ..., 237,858 0.03
248,748 LIBOR + 3.75% Asurion 24/05/2019*** ..., 247,245 0.04
89,465 LIBOR + 4.00% Asurion 04/08/2022%** ..., 88,101 0.01
248,731 LIBOR + 3.50% Atkore International 09/04/2021*** ... 245,933 0.04
437,058 LIBOR + 3.50% Avago Technologies 01/02/2023*** ................... 437,263 0.06
494,924 LIBOR + 3.00% BakerCorp International Holdings
07/02/2020% %% oo 450,381 0.07
249,656 LIBOR +3.25% Bass Pro Group 05/06/2020%** ..........cccccocvviinn. 245,132 0.04
246,959 LIBOR + 3.50% Berlin Packaging 01/10/2021*** ... 245,621 0.04
493,734 LIBOR +3.75% Blackboard 04/10/2018*** ... 463,286 0.07
361,486 LIBOR +3.75% C.H.l. Overhead Doors 29/07/2022*** ................ 358,323 0.05
246,835 LIBOR + 6.00% Caesars Entertainment Resort Properties
TT/10/2020% % e 235,481 0.03
246,851 LIBOR + 5.25% Caesars Growth Properties Holdings
08/05/202 1% %% e 231,218 0.03
247,500 LIBOR + 2.75% Calpine Corporation 27/05/2022*** ... 244,612 0.04
237,737 LIBOR + 4.75% Camping World 20/02/2020%** _..........cccccoeei.. 235,583 0.03
416,658 LIBOR +3.75% Cast & Crew Payroll 12/08/2022*** ... 405,546 0.06
246,803 LIBOR +3.00% CCC Information Services 20/12/2019*** _......... 244,644 0.04
369,718 LIBOR + 4.25% Cengage Learning Acquisitions 07/06/2023*** . 365,097 0.05
64,177 LIBOR + 2.75% Charter Communications Operating
24/01/2023% %% e 64,177 0.01
493,703 LIBOR + 3.50% Checkout Holding 09/04/2021*** ... 411,832 0.06
495,000 LIBOR +3.00% Chemours Company 12/05/2022*** ... 476,685 0.07
156,128 LIBOR + 3.75% CHG Healthcare Services 07/06/2023*** ............ 156,031 0.02
249,370 LIBOR + 2.75% Community Health Systems 31/12/2019*** ._...... 242,139 0.04
246,055 LIBOR +3.25% CompuCom Systems 11/05/2020*** ................. 162,807 0.02
493,703 LIBOR + 3.00% Cooper Standard Holdings 2 04/04/2021*** ....... 491,975 0.07
248,096 LIBOR +3.00% Crosby US Acquisition 23/11/2020%** ................ 201,578 0.03
24,935 LIBOR + 3.50% Crossmark Holdings 20/12/2019*** ... 16,914 0.00
250,000 LIBOR +3.25% Cumulus Media Holdings 23/12/2020%** ............ 174,688 0.03
244,492 LIBOR + 3.75% Cunningham Lindsey 10/12/2019*** ... 195,593 0.03
500,000 LIBOR +3.75% Delta 2 30/07/2021*** ..o, 480,155 0.07
447,364 LIBOR +5.25% Dexter Axle 30/12/2022%** ..o 444,009 0.06
532,592 LIBOR + 4.50% Diebold 06/11/2023*** ..., 529,706 0.08
494,760 LIBOR + 3.50% Doncasters US Finance 09/04/2020*** .............. 475,959 0.07
493,703 LIBOR + 3.25% DPx Holdings 11/03/2021*** ..., 478,586 0.07
426,188 LIBOR +3.25% DTZ U.S. Borrower 04/11/2021*** ... 419,531 0.06
264,069 LIBOR + 3.50% Dynacast International 28/01/2022*** _............ 262,749 0.04
375,510 LIBOR + 3.75% Dynegy 20/06/2023*** ..o 368,706 0.05
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

335,463
429,489

34,165
500,000
277,352

319,495
250,000
495,000

11,130
494,911
493,717
494,962
246,800
482,833
189,458
246,803
496,173
486,589
112,621
494,924

477,303
511,049
254,259
270,923
358,974
249,364
495,000

493,687

97,115
139,348
248,430
494,875
743,119
497,423
494,967
494,912
246,778
500,000
482,726
465,507
250,000
235,287

UNITED STATES DOLLAR (31 DECEMBER 2015: 17.52%)
(continued)

Bank Loans [continued)

LIBOR + 4.25% EFS Cogen Holdings 22/06/2023*** ...
LIBOR + 4.25% Empire Generating 14/03/2021*** ...
LIBOR + 4.25% Empire Generating 14/03/2021*** ...
LIBOR + 3.25% Energy Transfer Equity 02/12/2019*** ................
LIBOR + 4.75% Entergy Rhode Island State Energy
TT/12/2022% % e
LIBOR + 3.50% Envision Healthcare Corporation 28/10/2022***
LIBOR + 2.75% EP Energy 24/05/2018*** ...
LIBOR + 3.75% Epicor Software 01/06/2022*** ...,
LIBOR + 4.25% ExamWorks Group 08/06/2023*** ...
LIBOR +5.00% Excelitas Technologies 31/10/2020%** _...............
LIBOR + 4.75% Exgen 16/09/2021%%* ...
LIBOR + 3.75% Federal 15/04/2021%** ...,
LIBOR + 4.25% FGI Operating 19/04/2019*** ...
LIBOR + 3.75% First Data 08/07/2022*** ...
LIBOR + 3.25% Fortescue Metals Group 30/06/2019*** ...
LIBOR + 4.00% FPC Holdings 19/11/2019*** ...
LIBOR + 3.25% Gardner Denver 30/07/2020*** ..........ccccoceeinnn.
LIBOR +3.25% Gates Global 06/07/2021*** ...
LIBOR + 4.50% GCP Applied Technologies 03/02/2022*** ..........
LIBOR + 3.50% Genesys Telecommunications Laboratories

T3/ 2020% % e
LIBOR +5.25% Global Cash Access 18/12/2020*** ...
LIBOR + 4.25% Greatbatch 27/10/2022*%** ...,
LIBOR + 4.75% Gruden Acquisition 18/08/2022*** ...
LIBOR +5.50% Harland Clarke Holdings 22/05/2018*** .............
LIBOR + 6.00% Harland Clarke Holdings 31/12/2019*** ...........
LIBOR + 3.50% Hillman Group 30/06/2021*** ...
LIBOR + 3.00% Houghton Mifflin Harcourt Publishing
B1/05/202T5 %% e,
LIBOR + 3.00% Hub International 02/10/2020%** ...............c........
LIBOR + 3.75% Hudson's Bay Company 30/09/2022*** ...............
LIBOR + 3.50% Huntsman International 01/04/2023*** ...
LIBOR + 3.25% Husky Injection Molding Systems 30/06/2021***
LIBOR + 3.25% lasis Healthcare 03/05/2018*** ...
LIBOR + 3.75% IBC Capital Limited 09/09/2021*** ...
LIBOR + 3.75% Immucor 17/08/2018%** ...,
LIBOR + 3.75% Ineos and Sasol 04/08/2021*** ..........cccocovvinnn
LIBOR +2.75% Ineos US Financial 04/05/2018*** ...
LIBOR + 2.75% Infor (US) 03/06/2020%** ...
LIBOR + 2.75% Intelsat Jackson Holdings 30/06/2019*** ...........
LIBOR + 3.75% ION Media Networks 18/12/2020*** ...
LIBOR + 3.25% Jaguar Holding Company Il 18/08/2022*** .........
LIBOR + 6.50% Jonah Energy 12/05/2021*** ...,
LIBOR + 4.50% Key Safety Systems 29/08/2021*** ...

Fair Value % of
usD Sub-Fund
335,883 0.05
365,066 0.05
29,041 0.00
485,235 0.07
267,645 0.04
319,176 0.05
217,708 0.03
485,565 0.07
11,098 0.00
465,216 0.07
384,112 0.06
456,756 0.07
203,919 0.03
478,004 0.07
180,933 0.03
207,727 0.03
455,651 0.07
460,537 0.07
112,762 0.02
491,831 0.07
438,321 0.06
505,938 0.07
233,283 0.03
262,795 0.04
347,308 0.05
245,312 0.04
484,481 0.07
484,223 0.07
96,993 0.01
139,217 0.02
246,490 0.04
492,554 0.07
715,869 0.10
464,677 0.07
488,780 0.07
492,437 0.07
240,455 0.03
454,625 0.07
481,519 0.07
460,735 0.07
218,125 0.03
234,111 0.03
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of
Holding usD Sub-Fund
UNITED STATES DOLLAR (31 DECEMBER 2015: 17.52%)
(continued)
Bank Loans (continued)
496,212 LIBOR + 4.00% Kinetic Concepts 04/11/2020%** ... 493,423 0.07
245,674 LIBOR + 3.50% Kronos 30/10/2019%*% i, 244,814 0.04
249,372 LIBOR + 2.75% La Quinta Intermediate Holdings 14/04/2021*** 243,449 0.04
246,795 LIBOR +3.25% Leslie's Poolmart 16/10/2019*** ... 244,740 0.04
156,488 LIBOR + 4.00% LPL Financial Holdings 20/11/2022*** ... 156,097 0.02
374,055 LIBOR +4.25% LTI Holdings 16/04/2022%** .........ccccoiiiiins, 364,394 0.05
471,017 LIBOR + 4.50% MacDermid 07/06/2020%** ... 464,187 0.07
232,198 LIBOR + 4.00% McGraw-Hill Global Education Holdings
04/ 05/ 2022, 231,560 0.03
462,485 LIBOR +3.00% Media Gen 31/07/2020%** ..., 461,907 0.07
581,027 LIBOR +2.75% MEG Energy 31/03/2020%** ..o, 509,229 0.07
494,898 LIBOR + 2.75% Michaels Stores 28/01/2020%** _......cooeiiieiei.. 492963 0.07
41,958 LIBOR + 6.00% Micron Technology 26/04/2022*** ... 42,135 0.01
183,594 LIBOR + 4.50% Microsemi 15/01/2023*** ... 183,021 0.03
105,552 LIBOR + 3.50% MKS Instruments 01/05/2023*** ... 105,552 0.02
479,701 LIBOR + 4.50% Mohegan Tribal Gaming Authority
15706 20 B e 475,744 0.07
742,347 LIBOR + 3.25% MoneyGram International 27/03/2020%** ........... 700,820 0.10
211,544 LIBOR + 4.00% MPH Acquisition Holdings 07/06/2023*** .......... 212,020 0.03
192,891 LIBOR + 5.25% Munters 05/05/2021%** ..., 190,238 0.03
219,853 LIBOR +5.50% MWI Holdings 23/06/2020%** ...t 216,556 0.03
249,364 LIBOR + 3.75% NAB Holdings 21/05/2021*** ... 238,143 0.03
246,862 LIBOR + 3.50% National Financial Partners 01/07/2020*** ........ 244,136 0.04
506,713 LIBOR +5.50% Navistar 07/08/2020%** ... 477,156 0.07
81,585 LIBOR + 4.00% NBTY 05/05/2023*** . ., 80,857 0.01
248,252 LIBOR + 6.25% Neff Rental 09/06/2021%** ... 235,840 0.03
494,937 LIBOR + 3.25% Neiman Marcus Group 25/10/2020%** _.............. 443,641 0.06
524,725 LIBOR + 4.00% Neptune Finco 09/10/2022*** ...t 524,856 0.08
495,000 LIBOR +3.25% Novelis 02/06/2022*** ..., 489,639 0.07
73,710 LIBOR + 4.25% Numericable 15/01/2024*** ..., 72,973 0.01
201,843 LIBOR +3.00% NXP 07/12/2020% %% . oo 202,095 0.03
246,875 LIBOR + 3.25% Onex Wizard US Acquisition 13/03/2022*** ... 244,638 0.04
736,707 LIBOR + 4.00% Opal Acquisition 27/11/2020%** _...........ccccoeee.. 640,935 0.09
742,443 LIBOR + 3.75% Ortho Clinical Diagnostics 30/06/2021*** ... 700,993 0.10
184,137 LIBOR + 3.75% Osmose Holdings 21/08/2022*** .................... 182,756 0.03
292,883 LIBOR + 3.25% Party City Holdings 19/08/2022*** ... 290,686 0.04
521,543 LIBOR + 4.25% Petco Animal Supplies 26/01/2023*** ... 517,913 0.08
497,487 LIBOR +3.25% PetSmart 11/03/2022%** ..., 494,940 0.07
23,993 LIBOR +3.00% Pinnacle Entertainment 28/04/2023*** ... 23,918 0.00
497,500 LIBOR + 3.75% Prime Security Services Borrower
01707 20 2, e 497,405 0.07
95,575 LIBOR + 3.75% Prime Security Services Borrower
02705/ 20225, e, 95,695 0.01
328,124 LIBOR + 4.75% Prolampac Intermediate 18/08/2022*** _........... 323,612 0.05
234,580 LIBOR + 3.25% Ranpak 01/10/2021%** ... 227,542 0.03
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of
Holding usD Sub-Fund
UNITED STATES DOLLAR (31 DECEMBER 2015: 17.52%)
(continued)
Bank Loans (continued)
234,462 LIBOR + 3.00% Rexnord 21/08/2020%** ..., 231,304 0.03
493,671 LIBOR + 5.00% RP Crown Parent 21/12/2018*** ..., 463,587 0.07
233,279 LIBOR + 4.00% Sandy Creek Energy Associates 08/11/2020*** 184,290 0.03
374,361 LIBOR + 5.00% Scientific Games International 18/10/2020*** ... 369,370 0.05
250,000 LIBOR + 5.75% Sedgwick Claims Management Services
28702 20 22, e, 239,375 0.03
493,719 LIBOR + 3.25% ServiceMaster 01/07/2021*** ..o, 493,615 0.07
250,000 LIBOR +3.25% SF CC Intermediate Holdings 15/11/2019*** ... 247,578 0.04
489,695 LIBOR +4.75% Sl Organization 23/11/2019*** ... 485,900 0.07
488,586 LIBOR +3.00% Silver Il US Holdings 13/12/2019*** ... 437,285 0.06
246,859 LIBOR + 3.25% Solenis International 31/07/2021*** _................. 243,621 0.04
493,061 LIBOR + 4.75% Solera Holdings 03/03/2023*** ...........ccccocoovennn. 492,237 0.07
280,137 LIBOR + 3.75% Sophia 30/09/2022*** ........coooioiieeieieee . 276,285 0.04
493,703 LIBOR + 4.25% Southcross Energy Partners 04/08/2021%** ... 419,647 0.06
172,940 LIBOR +5.50% Stardust Finance Holdings 13/03/2022*** .......... 168,328 0.02
132,744 LIBOR + 3.00% Station Casinos 08/06/2023*** ......................... 131,914 0.02
475,235 LIBOR + 3.25% Sterigenics-Nordion Holdings 15/05/2022*** ..., 470,483 0.07
493,490 LIBOR +2.25% SW Aquisitions 14/05/2020%** ... 473,134 0.07
251,646 LIBOR + 3.00% Team Health 23/11/2022%** ..o, 251,225 0.04
158,730 LIBOR + 3.50% Telenet International Finance 30/06/2024*** ... 157,176 0.02
242,100 LIBOR + 4.25% Terra-Gen Finance 09/12/2021%** ..., 204,574 0.03
247,475 LIBOR +3.25% Time 26/04/2021%%% e 245,928 0.04
436,787 LIBOR + 3.00% Tower Automotive Holdings 23/04/2020%** ........ 432,419 0.06
467,430 LIBOR +3.25% Townsquare Media 01/04/2022*** ... 465,677 0.07
483,953 LIBOR + 4.50% TPF Il Power 02/10/2021%%*% .. i, 481,736 0.07
259,952 LIBOR + 2.75% TransUnion 09/04/2021%** . ... 256,419 0.04
494,955 LIBOR + 4.00% Travelport Finance 02/09/2021*** ... 491,861 0.07
467,949 LIBOR + 4.75% Tribune Publishing 07/07/2021%** ... 454,495 0.07
247,500 LIBOR +3.25% Trinseo Materials Operating 05/11/2021*** .. 246,495 0.04
203,815 LIBOR + 4.25% Twin River Management Group 10/07/2020*** ... 202,455 0.03
412,084 LIBOR +3.25% Univar 01/07/2022%** ., 405,536 0.06
493,433 LIBOR + 3.00% Univision Communications 01/03/2020%** ........ 490,260 0.07
446,916 LIBOR + 3.75% USAGM HoldCo 28/07/2022*** ..., 430,156 0.06
146,856 LIBOR + 4.75% USAGM HoldCo 28/07/2022*%** ..o, 145,204 0.02
29,138 LIBOR + 4.75% USAGM HoldCo 28/07/2022*** ...coocveiiieie 28,810 0.00
246,760 LIBOR + 3.00% USIC Holdings 10/07/2020%** ...........ccococvvvevenn. 241,824 0.03
484,902 LIBOR + 4.00% Valeant Pharmaceuticals 05/08/2020%** ............ 470,204 0.07
97,861 LIBOR + 4.25% Valeant Pharmaceuticals 01/04/2022*** ... 95,143 0.01
246,851 LIBOR + 4.00% Velocity Pooling Vehicle 14/05/2021*** ... 126,716 0.02
212,766 LIBOR + 3.75% Vertafore 09/06/2023*** ..., 211,702 0.03
248,096 LIBOR + 4.25% Western Refining 12/11/2020%** ....................... 239,103 0.03
43,309 LIBOR + 4.00% WEX 21/06/2023*** . oo 42,984 0.01
184,894 LIBOR + 2.75% Ziggo 15/01/2022%** ..., 180,271 0.03
119,149 LIBOR + 2.75% Ziggo 15/01/2022%** ..o 116,170 0.02
195,958 LIBOR + 2.75% Ziggo 15/01/2022%** ..o 191,059 0.03
UNITED STATES DOLLAR-TOTAL ..o, 154,912,491 22.55
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of
Holding UsD Sub-Fund
TOTAL FIXED INCOME SECURITIES (Cost: USD 173,646,137) ... 175,152,545 25.50
VARIABLE RATE SECURITIES (31 DECEMBER 2015: 1.62%)
UNITED STATES DOLLAR (31 DECEMBER 2015: 1.62%])
Corporate Bonds
360,000 6.750% Australia & New Zealand Banking Group perpetual ....... 371,658 0.05
800,000 9.000% Banco Bilbao Vizcaya Argentaria perpetual ..........cc....... 796,626 0.12
600,000 8.250% Barclays perpetual .......ccocooiiiiiiiiiiiie 586,476 0.09
1,080,000 7.625% BNP Paribas perpetual ........cccccociiiiiiiniiiii, 1,080,000 0.16
1,100,000 8.125% Credit Agricole perpetual ......ccccoooiiiiiiiiiii, 1,092,480 0.16
1,165,000 7.500% Credit Suisse Group perpetual .......coccooviiiiiiiiiiiiiin, 1,170,825 0.17
70,000 2.962% Dominion Resources 01/07/2019 ..o 71,262 0.07
4,000 5.750% Dominion Resources 01/10/2054 ....ocovviiiiiiiiiiiiiei 3,980 0.00
272,000 4.900% Fifth Third Bancorp perpetual .......cccoccooiiiiiiiiiiii, 238,000 0.04
1,333,000 6.875% HSBC Holdings perpetual .........cccoooiiiiiiiiiiiii, 1,326,336 0.19
572,000 7.700% Intesa Sanpaolo perpetual .....cocvcviiiiiiiiiiiiii 493,350 0.07
317,000 6.125% JPMorgan Chase & Co perpetual ..o, 328,491 0.05
1,000,000 7.500% Lloyds Banking Group perpetual ........ccccooiiiiiiiiiiiinnn, 977,500 0.14
15,000 4.750% National Rural Utilities Cooperative Finance
B0/04/2043 ..o, 14,700 0.00
750,000 5.500% Nordea Bank perpetual ... 712,500 0.10
69,000 5.375% Prudential Financial 15/05/2045 .....ocovoiiiiiiiiiiii 69,604 0.01
445,000 5.625% Prudential Financial 15/06/2043 ..o 464,055 0.07
1,055,000 8.000% Royal Bank of Scotland Group perpetual ..........c.ccoo. 983,787 0.14
500,000 5.750% Skandinaviska Enskilda Banken perpetual ................... 473,750 0.07
467,000 8.000% Societe Generale perpetual ......cccoovieiiiiiiiiiiiccce, 445,705 0.07
416,000 5.750% Stanley Black & Decker 15/12/2053 .......ccccoovoviiiiveiin, 435,760 0.06
750,000 5.250% Svenska Handelsbanken perpetual ........ccoocoiiiiiin, 708,938 0.10
800,000 5.500% Swedbank perpetual .......ccoceoiiiiiiiiiii 782,000 0.1
130,000 5.625% Transcanada Trust 20/05/2075 oovovioiieoee 119,925 0.02
1,285,000 6.875% UBS Group perpetual ..o, 1,256,087 0.18
UNITED STATES DOLLAR - TOTAL .....ocoooiiiiiiiii e, 15,003,795 2.18
VARIABLE RATE SECURITIES - TOTAL (Cost: USD 15,515,182) 15,003,795 2.18
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 516,696,663) ..............ccoovoviieiiciae 494,096,666 71.93
INVESTMENT FUNDS (31 DECEMBER 2015: 24.00%])
FRANCE (31 DECEMBER 2015: 1.99%)
GUERNSEY (31 DECEMBER 2015: 0.00%)
37,950 Better Capital (PCC) - Ordinary Shares (GBP) ...l 46,293 0.01
8,116 Princess Private Equity Holding - Ordinary Shares (EUR) ........... 65,910 0.01
500 Riverstone Energy - Ordinary Shares (GBP) ..o 5,982 0.00
GUERNSEY = TOTAL ..ot 118,185 0.02
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

1,165,487

122,600
361,465

45,400

310,716
494
332,200
3,992
5,801,889

233,769

104,289

395,659
800,374

4,168
3,938

2,370
29,696
17,568

2,744,718

6,265

450
8,491

IRELAND (31 DECEMBER 2015: 19.89%])

Blackstone Diversified Multi-Strategy Fund - Accumulation
Class (USD) ..o
iShares $ Corporate Bond (ETF) (UCITS) - Distributing Class ...
iShares Global High Yield Corp Bond (ETF) (UCITS] -
Distributing Class .....ooooiiiiii e
iShares Global Infrastructure (ETF) (UCITS) - Distributing
LSS it
iShares Listed Private Equity (ETF) (UCITS] - Distributing Class
iShares MSCI Emerging Markets (ETF) - Distributing Class ......
iShares MSCI Europe ex-UK (ETF) (UCITS] - Distributing Class .
iShares MSCI World (ETF) (UCITS) - Distributing Class ..............
Lazard Global Listed Infrastructure Equity Fund (ETF) -
Accumulation Class ..o
PineBridge Global Funds - PineBridge India Equity

FUNd - Class Y o

IRELAND - TOTAL ..o

LUXEMBOURG (31 DECEMBER 2015: Nil)

BlackRock Strategic Funds - Global Long/Short Equity Fund -
Class D2 ..o
db x-trackers MSCI Japan TRN INDEX (ETF] (UCITS]) - Class 1C
GAMCO International SICAV - Merger Arbitrage - Accumulation
Class [ USD) oo

LUXEMBOURG - TOTAL ...

UNITED KINGDOM (31 DECEMBER 2015: 0.03%)
Electra Private Equity (ETF) - Ordinary Share Class (GBP) .........
HgCapital Trust (ETF) - Ordinary Shares (GBP) ............ccccoen.

UNITED KINGDOM - TOTAL ..o,

UNITED STATES (31 DECEMBER 2015: 2.09%)

Goldman Sachs BDC - Ordinary Shares (USD) ...
iShares Core S&P Small-Cap (ETF) - Distributing Class ............
iShares Intermediate Credit Bond (ETF) - Distributing Class .....
iShares MSCI Japan (ETF) - Distributing Class ........c...ccoceoen..
iShares Russell 1000 Value (ETF) - Distributing Class ................
SPDR S&P 500 (ETF) (UCITS) - Distributing Class ...........cc.........
Vanguard FTSE Europe [ETF) - Distributing Class ..........c.c.........

UNITED STATES - TOTAL ...,
INVESTMENT FUNDS - TOTAL (Cost: USD 186,876,297) ............

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS (Cost: USD 703,572,960) ...............

Fair Value % of
uUsD Sub-Fund
11,818,038 1.72
14,448,410 2.10
33,800,593 4.92
1,136,585 0.17
4,985,421 0.73
16,140 0.00
9,756,547 1.42
138,732 0.02
12,666,104 1.84
24,411,135 3.56
113,177,705 16.48
9,368,326 1.37
18,338,324 2.67
9,084,241 1.32
36,790,891 5.36
203,314 0.03
62,909 0.01
266,223 0.04
47,376 0.01
3,450,972 0.50
1,955,318 0.28
31,564,256 4.60
646,924 0.09
94,289 0.01
396,190 0.06
38,155,325 5.55
188,508,329 27.45
682,604,995 99.38
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)
FINANCIAL DERIVATIVE INSTRUMENTS (31 DECEMBER 2015: (0.92)%)

Open Forward Foreign Currency Exchange Contracts (31 DECEMBER 2015: (0.85)%)

Unrealised
Appreciation/
Maturity (Depreciation) % of
Date Counterparty Amount Bought Amount Sold uUsD Sub-Fund
05/08/2016 JPMorgan Chase Bank usbh 1,987,425 EUR 1,724,300 69,677 0.01
05/08/2016 JPMorgan Chase Bank usD 52,713 GBP 36,400 4,043 0.00
05/08/2016 JPMorgan Chase Bank usD 3,364,600 JPY 357,409,000 (122,6006) (0.02)
19/09/2016 JPMorgan Chase Bank usb 9,607,246 CHF 9,217,000 105,144 0.02
19/09/2016 JPMorgan Chase Bank usb 105,556,913  EUR 92,919,000 2,046,935 0.30
19/09/2016 JPMorgan Chase Bank usD 16,382,062 GBP 11,300,000 1,267,540 0.18
19/09/2016 JPMorgan Chase Bank usD 14,372,854  INR 971,030,000 173,198 0.03
19/09/2016 JPMorgan Chase Bank usbh 18,728,218  MXN 345,000,000 167,010 0.02
20/09/2016 JPMorgan Chase Bank JPY 8,875,700,000 USD 85,425,409 1,314,982 0.19
20/09/2016 JPMorgan Chase Bank JPY 402,360,000 USD 3,875,965 56,217 0.01
20/09/2016 JPMorgan Chase Bank usD 27,186,222 JPY  2,786,180,000 (42,542) (0.01)
20/09/2016 JPMorgan Chase Bank usb 87,712,568 JPY  9,278,060,000 (2,960,004) (0.44)
06/07/2016 Morgan Stanley EUR 1,910,200 USD 2,121,434 773 0.00
06/07/2016 Morgan Stanley JPY 41,794,000 USD 407,098 303 0.00
06/07/2016 Morgan Stanley SEK 2,295,200 USD 270,292 612 0.00
06/07/2016 Morgan Stanley SEK 1,925,800 USD 235,887 (8,584) (0.00)
06/07/2016 Morgan Stanley SEK 2,284,000 USD 283,866 (14,284) (0.00)
06/07/2016 Morgan Stanley UsD 2,182,586 EUR 1,910,200 60,380 0.01
06/07/2016 Morgan Stanley usD 376,562  JPY 41,794,000 (30,839) (0.00)
06/07/2016 Morgan Stanley usb 803,334 SEK 6,505,000 35,544 0.01
07/09/2016 Morgan Stanley usb 64,453 CHF 62,700 (140) (0.00)
07/09/2016 Morgan Stanley usb 3,066,291  EUR 2,699,000 61,130 0.01
07/09/2016 Morgan Stanley usb 1,742,539 GBP 1,200,200 137,398 0.02
07/09/2016 Morgan Stanley usbh 4,161,951 JPY 443,540,000 (170,055) (0.02)
07/10/2016 Morgan Stanley usb 933,929 CAD 1,213,800 (835) (0.00)
07/10/2016 Morgan Stanley usD 1,921,139  EUR 1,724,000 (769) (0.00)
07/10/2016 Morgan Stanley UsD 378,734 GBP 280,000 4141 0.00
07/10/2016 Morgan Stanley usb 2,427,053  JPY 248,345,000 (1,867) (0.00)
07/10/2016 Morgan Stanley usb 271,377 SEK 2,295,200 (625) (0.00)
15/07/2016 State Street Bank & Trust Co.? EUR 1,120,186 USD 1,277,530 (32,632) (0.00)
15/07/2016 State Street Bank & Trust Co.? EUR 4,605,386 USD 5,252,273 (134,160) (0.02)
15/07/2016 State Street Bank & Trust Co.? GBP 180,000 USD 264,434 (23,797 (0.00)
15/07/2016 State Street Bank & Trust Co.? GBP 3,601,467 USD 5,246,729 (432,026) (0.06)
15/07/2016 State Street Bank & Trust Co.' GBP 337,277,355  USD 491,951,401 (41,054,549) (5.99)
15/07/2016 State Street Bank & Trust Co.? usb 5,013,343 EUR 4,457,890 59,148 0.01
15/07/2016 State Street Bank & Trust Co.? usb 146,251  EUR 130,003 1,774 0.00
15/07/2016 State Street Bank & Trust Co.? usb 35,795 EUR 31,818 434 0.00
15/07/2016 State Street Bank & Trust Co.' usb 4,305 EUR 3,774 110 0.00
15/07/2016 State Street Bank & Trust Co.' usb 15,350 EUR 13,719 104 0.00
15/07/2016 State Street Bank & Trust Co.? usD 793 EUR 695 20 0.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)
FINANCIAL DERIVATIVE INSTRUMENTS (31 DECEMBER 2015: (0.92)%) (continued)

Open Forward Foreign Currency Exchange Contracts (31 DECEMBER 2015: (0.85)%) (continued)

Unrealised

Appreciation/
Maturity (Depreciation) % of
Date Counterparty Amount Bought Amount Sold uUsD Sub-Fund
15/07/2016 State Street Bank & Trust Co.? UsD 27,258 EUR 24,635 (120) (0.00)
15/07/2016 State Street Bank & Trust Co.' usD 13,771,402 GBP 9,715,357 783,207 0.1
15/07/2016 State Street Bank & Trust Co.' usD 10,306,998 GBP 7,702,216 10,116 0.00
Unrealised gain on open forward foreign currency exchange contracts.........cccoovviiiiiiiinn. 6,359,940 0.93
Unrealised loss on open forward foreign currency exchange contracts...........cccocoooveveereeenennnn. (45,030,434) (6.56)
Net unrealised loss on open forward foreign currency exchange contracts .............. (38,670,494) (5.63)

Futures Contracts (31 DECEMBER 2015: (0.07)%) ****

Unrealised

No. of Appreciation/
Maturity contracts (Depreciation) % of
Date  Currency (short) usD Sub-Fund
Euro Stoxx 50 Index Futures 16/09/2016 EUR (172) (86,762) (0.01)
FTSE 100 Index Futures 16/09/2016 GBP (129) (892,414) (0.13)
Mexico Bolsa Index Futures 15/09/2016 MXN 858 391,971 0.06
Mini MSCI EAFE Index Futures 16/09/2016 usD (53) 9,275 0.00
Mini MSCI Emerging Markets Index Futures 16/09/2016 usD (36) (45,360] (0.01)
Russell 1000 Value Index 16/09/2016 UsD (22) (45,683) (0.01)
Russell 2000 Mini Index Futures 16/09/2016 usD 124 44,020 0.01
S&P 500 E Mini Index Futures 16/09/2016 USsD (221) (196,867 (0.03)
SGX Nifty 50 Index Futures 30/06/2016 usD 116 126,971 0.02
Topix Index Futures 08/09/2016 JPY 161 (1,340,229) (0.20]
U.S. 2 Year Treasury Note Futures 30/09/2016 uUsD (32) (49,002 (0.01)
U.S. 5 Year Treasury Note Futures 30/09/2016 usD (168) (376,683) (0.05)
U.S. Treasury Long Bond Futures 21/09/2016 usD (102) (1,033,378]) (0.15)
Unrealised gain on open futures CoNtracts .......ccooiiiiiiiii i 572,237 0.09
Unrealised loss on open futures CoNtracts ... (4,066,378) (0.60)
Net unrealised loss on open futures contracts ..., (3,494,141) (0.51)
Fair Value % of
USD Sub-Fund
TOTAL VALUE OF INVESTMENTS ... 640,440,360 93.24
CASH L 46,331,401 6.75
OTHER NET ASSETS ... 78,873 0.01
TOTAL VALUE OF SUB-FUND AT DEALING PRICES ....................... 686,850,634 100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Abbreviations used:

ADR American Depository Receipt
ETF Exchange Traded Fund

REIT Real Estate Investment Trust

*Suspended Security.

**Held as collateral by Morgan Stanley in connection with the margin requirements for open futures contracts held by

the Sub-Fund.

*Unlisted security.

****The brokers to the futures contracts are Deutsche Bank AG and Morgan Stanley.
"Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y2H.
20pen Forward Foreign Currency Exchange Contracts relate to Hedge Class Y1H.
*Open Forward Foreign Currency Exchange Contracts relate to Hedge Class ATH.

Analysis of gross assets

Transferable securities admitted to an official stock exchange listing ........cccooiiiiiiiiii
Transferable securities dealt in on another regulated market ...
Other transferable securities of the type referred to in Regulation 68(1])(a), (b} and (c) .....cccooeiien.
UCITS INVESEMENT FUNGS .ot
ATF INVESTMENT FUNTS 1o,
Over-the-counter financial derivative INSIFUMENTS ...,
Exchange traded financial derivative iINStruments ...
ORI CUMTENT @SSEES ittt
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% of
gross assets

54.24
3.82
8.29

20.30
5.02
0.85
0.08
7.40

100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GLOBAL EMERGING MARKETS BOND FUND

Holding
TRANSFERABLE SECURITIES

FIXED INCOME SECURITIES (31 DECEMBER 2015: 84.01%)

BRAZILIAN REAL (31 DECEMBER 2015: 2.02%)

Government Bonds
1,000,000 10.000% Brazil 01/01/2019 ..o,
1,000,000 10.000% Brazil 01/01/20271 ...oooeioeeeeeee e,
1,000,000 10.000% Brazil 01/01/2025 ...oooeeeieeoeeeee e,

BRAZILIAN REAL - TOTAL ..o

COLUMBIAN PESO (31 DECEMBER 2015: 1.64%)

Government Bonds
350,000,000 7.750% Colombia T4/04/20271 oo
400,000,000 9.850% Colombia 28/06/2027 ......ooeeoeeoeeoeeeeeeeeee e

COLUMBIAN PESO - TOTAL ..ot

HUNGARIAN FORINT (31 DECEMBER 2015: 1.81%]
Government Bonds
25,000,000 6.000% Hungary 24/11/2023 ..o,
35,000,000 7.500% Hungary 12/11/2020 ..o

HUNGARIAN FORINT - TOTAL ...

INDONESIAN RUPIAH (31 DECEMBER 2015: 1.32%)
Government Bonds
2,000,000,000 7.875% Indonesia 15/04/2019 ..o,
1,500,000,000 8.375% Indonesia 15/03/2024 ........c.oovoeiiiioeeeeeeeee
3,500,000,000 8.375% Indonesia 15/09/2026 ..........ccoooioiiioeiieeeeeeee
2,100,000,000 8.375% Indonesia 15/03/2034 .........ooooiiiiiieeeieeee
900,000,000 9.000% Indonesia 15/03/2029 .....ooieeieeoeeeee oo
2,600,000,000 10.500% Indonesia 15/08/2030 ......ccoovooiiiiieie e,

INDONESIAN RUPIAH - TOTAL ..o

MALAYSIAN RINGGIT (31 DECEMBER 2015: 2.77%])
Government Bonds
700,000 3.955% Malaysia 15/09/2025 ..o
200,000 4.232% Malaysia 30/06/2031 ..o
500,000 4.392% Malaysia 15/04/2026 ........c.oovooveiiiiieceiceee,
800,000 5.734% Malaysia 30/07/2019 ..ccooviivieeeeiceeeeee e

MALAYSIAN RINGGIT - TOTAL ...

MEXICAN PESO (31 DECEMBER 2015: 2.14%])

Government Bonds
4,000,000 8.500% Mexico 13/12/2018 ...oooeeeeeee e,
1,000,000 8.500% Mexico 18/11/2038 ...,

Fair Value % of
uUsD Sub-Fund
298,550 0.89
291,063 0.87
280,404 0.83
870,017 2.59
123,028 0.37
164,546 0.49
287,574 0.86
106,546 0.32
150,643 0.45
257,189 0.77
153,566 0.46
119,716 0.36
281,002 0.84
168,477 0.50
75,406 0.22
238,701 0.71
1,036,868 3.09
175,408 0.52
50,332 0.15
129,703 0.39
212,525 0.63
567,968 1.69
234,263 0.70
67,426 0.20
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PINEBRIDGE GLOBAL EMERGING MARKETS BOND FUND (continued)

Holding
MEXICAN PESO (31 DECEMBER 2015: 2.14%) (continued)

Government Bonds (continued)
3,400,000 10.000% Mexico 05/12/2024 ...oooooeeeeeeeeeeee e
1,500,000 10.000% Mexico 20/11/20386 ..ooooeeeeeeeeee e

MEXICAN PESO - TOTAL ...

PERUVIAN NOUVEAU SOL (31 DECEMBER 2015: 0.49%)
Government Bonds
100,000 6.900% Peru 12/08/2037 ....ooeeoeeeeeeeeee e,
700,000 8.200% Peru 12/08/2026 .....oooeeoeeoeeoeeeee e

PERUVIAN NOUVEAU SOL - TOTAL ..o

POLISH ZLOTY (31 DECEMBER 2015: 1.48%)
Government Bonds
260,000 5.250% Poland 25/10/2020 .....oooeeoeeoeeeee oo
350,000 5.500% Poland 25/10/2019 .o,
554,000 5.750% Poland 25/10/20271 ..o
1,200,000 5.750% Poland 23/09/2022 .....coooeiiieeeeeeeeeeeeeeeeeeeeeee

POLISH ZLOTY - TOTAL ..o

RUSSIAN ROUBLE (31 DECEMBER 2015: 1.28%)

Government Bonds
4,000,000 7.050% Russia 19/01/2028 ...,
5,000,000 7.500% Russia 15/03/2018 ..o
5,000,000 7.500% Russia 27/02/2019 ..o
5,000,000 7.600% Russia 20/07/2022 ..c..oooeeoeeoeee oo
5,000,000 7.600% Russia 14/04/2027 ..ooeeeeeeeeee oo

RUSSIAN ROUBLE - TOTAL ..o

SOUTH AFRICAN RAND (31 DECEMBER 2015: 1.84%)
Government Bonds
2,800,000 7.000% South Africa 28/02/2031 ..o
1,000,000 8.000% South Africa 31/01/2030 ..o
1,300,000 8.250% South Africa 15/09/2017 oo
1,000,000 8.250% South Africa 31/03/2032 ...oooooveiioioee
800,000 8.500% South Africa 31/01/2037 ..oooviooiiioeeeeeeeeeee
750,000 8.750% South Africa 28/02/2048 ...

SOUTH AFRICAN RAND - TOTAL ...
THAILAND BAHT (31 DECEMBER 2015: 1.55%)
Government Bonds

2,500,000 3.250% Thailand 16/06/2017 ....ooiiiiiiiieiiieeeee
3,000,000 3.650% Thailand 17/12/20271 ...coooiiiiiiiiiiicii e
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Fair Value % of
uUsD Sub-Fund
236,305 0.70
114,245 0.34
652,239 1.94
32,116 0.09
247,949 0.74
280,065 0.83
74,298 0.22
98,647 0.29
164,297 0.49
361,562 1.08
698,804 2.08
57,436 0.17
76,381 0.23
75,708 0.23
75,496 0.22
75,848 0.23
360,869 1.08
156,620 0.47
61,917 0.18
89,469 0.27
62,078 0.18
49,599 0.15
46,747 0.14
466,430 1.39
72,374 0.22
93,907 0.28
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GLOBAL EMERGING MARKETS BOND FUND (continued)

Fair Value % of
Holding uUsD Sub-Fund
THAILAND BAHT (31 DECEMBER 2015: 1.55%) (continued)
Government Bonds (continued)
4,000,000 3.850% Thailand 12/12/2025 .voeooeeoieoeeeeeeee e, 132,496 0.39
5,500,000 3.875% Thailand 13/06/2019 ..o, 166,827 0.50
4,000,000 4.875% Thailand 22/06/2029 ....oooooeioeeeeeeeeeeeeee e, 147,787 0.44
7,000,000 5.125% Thailand 13/03/2018 .oooooieoeeeee e, 211,040 0.63
THAILAND BAHT = TOTAL ..o 824,431 2.46
TURKISH LIRA (31 DECEMBER 2015: 1.70%])
Government Bonds
500,000 10.400% Turkey 20/03/2024 ....c.coovoovieeiiiieeeceeeeeeee, 186,827 0.56
600,000 10.500% Turkey 15/01/2020 ..o, 220,521 0.66
200,000 10.600% Turkey 11/02/2026 ...ocooiivioieeeieeeeeeee e, 76,609 0.23
300,000 10.700% Turkey 17/02/20271 ..o 111,627 0.33
TURKISH LIRA = TOTAL oo 595,584 1.78
UNITED STATES DOLLAR (31 DECEMBER 2015: 63.97%)
Corporate Bonds
200,000 4.375% Abu Dhabi National Energy PJSC 22/06/2026 ................. 212,500 0.63
200,000 4.500% Alpek SAB de CV 20/11/2022 ..cocooovoveeiveiieieeee e 208,000 0.62
200,000 5.000% Arcelik 03/04/2023 oo i 197,844 0.59
200,000 5.950% Bancolombia 03/06/20271 ..oooooeeeieeeeeeeeee 218,700 0.65
200,000 5.000% Bank of China 13/11/2024 ...coocooiiioieee 212,916 0.63
150,000 4.375% BBVA Bancomer 10/04/2024 .........cccooovviiieiieiiieiei 156,825 0.47
200,000 4.375% Bharti Airtel 10/06/2025 .....coooooiiiiieeeeieee e, 209,606 0.62
140,000 4.500% Cementos Pacasmayo 08/02/2023 ............ccooveiieiiiee, 137,550 0.41
200,000 4.875% Cencosud 20/01/2023 oo 205,951 0.61
200,000 4.250% China Cinda Finance 23/04/2025 ......ccooeioiieiieieee 202,542 0.60
200,000 4.500% Colbun 10/07/2024 oovoooeeoeeeeeeeee e 208,798 0.62
200,000 7.000% Cosan Luxembourg 20/01/2027 .....c.cccooiiiiiieiiieie, 198,660 0.59
200,000 3.908% DP World Crescent 31/05/2023 .....oooovioieiiiiioe 200,688 0.60
130,000 5.375% Ecopetrol 26/06/2026 .........cccoccooiiioeiiiiieeee 126,425 0.38
200,000 5.500% Elementia 15/071/2025 ...oooooeeeoeeeeee oo 199,000 0.59
200,000 5.050% Embraer Netherlands Finance 15/06/2025 .....ccccccvviii.. 197,380 0.59
200,000 6.000% ENN Energy Holdings 13/05/20271 .....c.coooovoiiiiiie 226,872 0.68
200,000 5.750% Eskom Holdings 26/01/2021 ....o.cooviviiiiiiceie e 198,300 0.59
300,000 6.750% Eskom Holdings 06/08/2023 .........ccoovovioviviiieieice . 296,700 0.88
300,000 7.125% Eskom Holdings 11/02/2025 ........coovoveiiiiieceeee 297,345 0.89
200,000 6.750% Evraz Group 31/01/2022 ..cooovoveiiiiieieieee e, 202,750 0.60
200,000 3. 875% Export-Import Bank of India 02/10/2019 ... 209,391 0.62
200,000 4.000% Export-Import Bank of India 07/08/2017 ....c..cccceevvvnen. 204,914 0.61
200,000 6.872% Global Ports Finance 25/01/2022 ....ocvoooveioiieieeeee 206,500 0.62
200,000 4.875% Gold Fields Orogen Holding 07/10/2020 ............c.ccone.... 197,000 0.59
200,000 4.875% Gruma 01/12/2024 ..ooooeeeoeoeeeee e 216,000 0.64
200,000 7.250% GTH Finance 26/04/2023 ..o 208,000 0.62
200,000 5.000% Huarong Finance 11 19/11/2025 ..o, 211,825 0.63
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PINEBRIDGE GLOBAL EMERGING MARKETS BOND FUND (continued)

Holding

200,000
200,000
200,000
200,000
200,000
200,000
200,000
200,000
250,000
200,000
200,000
200,000
200,000
200,000
200,000
200,000
354,560
200,000
200,000
200,000

25,000
185,000
210,000
100,000

40,000
100,000
200,000
240,000
250,000
200,000
200,000
100,000
200,000
200,000
200,000
200,000
200,000
200,000
200,000
260,000
100,000
130,000

259,000
140,204

UNITED STATES DOLLAR (31 DECEMBER 2015: 63.97%)
(continued)

Corporate Bonds (continued)

5.500% Huarong Finance 1 16/01/2025 ......ccccccoovoiiiiiii
3.917% Indian Railway Finance 26/02/2019 ...,
5.250% InRetail Consumer 10/10/2021 ..o,
4.750% Inversiones CMPC 15/09/2024 ...oooooooiiiiiiiii
4.500% ISL-Israel Chemicals 02/12/2024 ......c..cccooiveeeiiiiii
3.250% Kia Motors 21/04/2026 .....c.oooieoeoeeeeeeeeeeeeeee
5.250% Klabin Finance 16/07/2024 ........ocoooeoeeoioeeeeeeee .
4.500% LS Finance 2025 26/06/2025 ..o
4.563% Lukoil International Finance 24/04/2023 ..ol
4.750% MAF Global Securities 07/05/2024 ..o
8.000% Marfrig Holdings Europe 08/06/2023 ...........cccvoviviivinan.
2.750% MDC-GMTN 11/05/2023 ...oooeioioeeeeeeeeeeeeeeee
6.000% Millicom International Cellular 15/03/2025 .......c..ccc......
5.500% Nemak SAB de CV 28/02/2023 ......cocooiiiiieiiie
4.422% Novatek OAQ via Novatek Finance 13/12/2022 ...............
5.625% OCP 25/04/2024 ..o,
6.625% Odebrecht Offshore Drilling Finance 01/10/2022 ............
4.625% ONGC Videsh 15/07/2024 ..c..oooeeieiieiieieeiee
4.250% Pelabuhan Indonesia 1 05/05/2025 ...
4.875% Pertamina Persero 03/05/2022 ..o
5.500% Petroleos de Venezuela 12/04/2037 ...,
9.750% Petroleos de Venezuela 17/05/2035 ...
5.500% Petroleos Mexicanos 27/06/2044 ...,
5.625% Petroleos Mexicanos 23/01/2046 ...,
5.750% Petroleos Mexicanos 01/03/2018 ...,
6.375% Petroleos Mexicanos 23/01/2045 ...
6.625% Petroleos Mexicanos perpetual ..o,
8.000% Petroleos Mexicanos 03/05/2019 ......ccocooviiviveiciiiie
4.125% Reliance Industries 28/01/2025 ...
8.375% Shimao Property Holdings 10/02/2022 .......c.cccocooveine.
3.875% Shinhan Bank 24/03/2026 ..o
6.300% Sinochem Overseas Capital 12/11/2040 .........cccooen.
3.625% Thai Oil 23/01/2023 oo
4.250% Transportadora de Gas del Peru 30/04/2028 ..................
5.700% Transportadora de Gas Internacional 20/03/2022 ...........
5.250% Trust F 30/01/2026 ..o,
6.25% Tupy Overseas 17/07/2024 .......ccccoooeieiciiieeeese
5.750% Turkcell Iletisim Hizmetleri 15/10/2025 ...c.oovvovvvieie
4.750% Turkiye Halk Bankasi 11/02/2021 ...
6.800% Vnesheconombank Via VEB Finance 22/11/2025 ..........
5.375% Volcan Cia Minera 02/02/2022 ....c..oovoiioiiiiii
8.500% YPF 28/07/2025 ..o,
Government Bonds

7.625% Argentine 22/04/2046 ............ccooiiiiiieeee
8.280% Argentine 31/12/2033 .....coovooeioeeeeeeeeeeeee
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Fair Value % of
uUsD Sub-Fund
218,052 0.65
209,876 0.63
206,200 0.61
209,452 0.62
204,250 0.61
207,807 0.62
196,500 0.59
203,171 0.61
253,162 0.75
209,798 0.63
204,100 0.61
200,029 0.60
195,000 0.58
207,000 0.62
201,400 0.60
212,000 0.63
62,934 0.19
213,463 0.64
199,706 0.59
210,402 0.63
8,563 0.03
73,991 0.22
189,745 0.57
91,150 0.27
41,826 0.12
100,500 0.30
197,500 0.59
267,374 0.80
259,380 0.77
225,439 0.67
206,784 0.62
131,696 0.39
206,281 0.61
199,750 0.60
208,500 0.62
203,500 0.61
191,500 0.57
204,160 0.61
198,950 0.59
285,402 0.85
89,500 0.27
137,345 0.41
279,720 0.83
156,327 0.47
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PINEBRIDGE GLOBAL EMERGING MARKETS BOND FUND (continued)

Holding

250,000
260,000
160,000
300,000
160,000
100,000
200,000
240,000
290,000
120,000
480,000
30,000
20,000
40,000
40,000
40,000
20,000
280,000
300,000
200,000
37,200
120,000
30,000
20,000
30,000
80,000
20,000
223,000
250,000
20,000
100,000
200,000
200,000
100,000
60,000
100,000
80,000
20,000
40,000
200,000
500,000
300,000
300,000
400,000
20,000

UNITED STATES DOLLAR (31 DECEMBER 2015: 63.97%)
(continued)

Government Bonds (continued)

7.150% Armenia 26/03/2025 ..o
6.369% Brazil 16/06/2018 ..c..vooeeeeeeeeee e,
7.125% Brazil 20/01/2037 ..oeeoeeoeeee e
4.000% Colombia 26/02/2024 .....ooooieiiiioeeee
6.125% Colombia 18/01/2047T ..oooeioieeeeee e,
7.375% Colombia 18/09/2037 ...cvveoeeoeeeeeeeeeee e
5.500% Croatia 04/04/2023 .....oooeeoeeee e
5.500% Dominican Republic 27/01/2025 ......cocoviiiiiciees
7.450% Dominican Republic 30/04/2044 ..........cccocoovvveeiiiin,
7.500% Dominican Republic 06/05/20271 .......ccooovoviiiiiiiiiiiii
7.875% Ghana 07/08/2023 ..o
4.000% Hungary 25/03/2019 ...oovoiiiiieeeeee e
4.125% HUNGArY 19/02/2018 oooooooooooooeoeeoeoeeooeeeeoeeeeeeee
5.375% HUNGATY 21/02/2023 w..vvvvvvooooeoeeoeeeoeeeeeeeeeeeeseeeeeseeeseseeeeeneeees
5.375% Hungary 25/03/2024 ........ccooooviiiiiiiiiii
5.750% Hungary 22/11/2023 ....ooiiiieieeeeeeeee
7.625% Hungary 29/03/2047 ..o
7.750% Indonesia 17/01/2038 ...cooeeiieeoeeeeee e,
6.500% Kazakhstan 21/07/2045 ...
6.875% Kenya 24/06/2024 ...........c.ooooeeeiiiioee e
4.000% Lebanon 31/12/2017 oo,
6.750% Lebanon 29/11/2027 ..o,
3.500% Mexico 21/01/20271 oo,
4.000% Mexico 02/10/2023 ...oooeeeoeeeeeeee e,
5.625% Mexico 15/01/2017 ooeeeeee e,
6.050% Mexico 11/01/2040 ..o,
6.750% Mexico 27/09/2034 ..o
10.500% Mozambique 18/01/2023 ........coooiviieieiieceeeee,
6.700% Panama 26/01/2036 ....c..ooovoiiieieeeeeeeeeeeeeee e,
5.625% Peru 18/11/2050 ..o,
8.750% Peru 21/11/2033 ..o,
9.500% Philippines 02/02/2030 .......cccoovoieeeiisieeeeee e
3.250% Poland 06/04/2026 ...oooooieeoeeeeeeeeeee e,
3.000% Poland 17/03/2023 ....oooveeoeeeeeeeeee e,
4.000% Poland 22/01/2024 ....ooooiieoioeeeeeeeeee
5.000% Poland 23/03/2022 ....ooooieeeeeee e
5.125% Poland 21/04/20271 oo
4.875% Romania 22/01/2024 ...c.ooooeiioeeeeeeeeeeeee
12.750% Russia 24/06/2028 ......o.ooveeeeeeeieoeeeeeeeeeeee
7.250% Serbia 28/09/20271 ..o
6.125% Sri Lanka 03/06/2025 ..o,
7.375% Turkey 05/02/2025 ...occooviiviiieeeee e,
8.000% Turkey 14/02/2034 ...ocoooiiieciceeeeee e
7.750% Ukraine 01/09/20719 ..o,
4.500% Uruguay 14/08/2024 ........c.coooeiiioiieeceeeeee

Fair Value % of
uUsD Sub-Fund
253,750 0.76
271,284 0.81
180,000 0.54
313,350 0.93
184,800 0.55
129,875 0.39
211,920 0.63
244,200 0.73
319,000 0.95
133,320 0.40
416,957 1.24
31,125 0.09
20,638 0.06
44,332 0.13
44,680 0.13
45,536 0.14
29,000 0.09
379,965 1.13
348,642 1.04
184,924 0.55
36,690 0.11
117,480 0.35
31,650 0.09
21,531 0.06
30,735 0.09
100,600 0.30
27,050 0.08
156,145 0.47
331,875 0.99
24,800 0.07
156,875 0.47
342,108 1.02
203,887 0.61
101,710 0.30
64,800 0.19
112,470 0.34
89,883 0.27
22,052 0.07
70,028 0.21
228,946 0.68
467,071 1.39
370,161 1.10
403,902 1.20
394,080 1.17
21,775 0.07
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PINEBRIDGE GLOBAL EMERGING MARKETS BOND FUND (continued)

Fair Value % of
Holding uUsD Sub-Fund
UNITED STATES DOLLAR (31 DECEMBER 2015: 63.97%)
(continued)
Government Bonds (continued)

80,000 7.000% Venezuela 31/03/2038 ....oooveieeoeeeeeoeeoee o 31,800 0.10
120,000 7.650% Venezuela 21/04/2025 ...ooovoooeeeeeeeeeeeee e, 48,900 0.15
200,000 8.500% Zambia T4/04/2024 .c.ooooveeieeeeeee e 173,780 0.52

UNITED STATES DOLLAR - TOTAL ..o 21,918,249 65.33
FIXED INCOME SECURITIES - TOTAL ... 28,816,287 85.89
VARIABLE RATE SECURITIES (31 DECEMBER 2015: 1.96%)

UNITED STATES DOLLAR (31 DECEMBER 2015: 1.96%])

Corporate Bonds

40,000 2.653% Petroleos Mexicanos 18/07/2018 ...ooovoooiieiiiieiee 39,907 0.12

200,000 6.000% Russian Agricultural Bank 0JSC Via RSHB Capital
03706872020 oo, 199,525 0.60
Government Bonds

320,000 2.500% Argentine 31/12/2038 ..o 216,000 0.64

118,800 5.750% Ivory Coast 31/12/2032 .....ccvocvoiiiiieeieeeeee 110,622 0.33

101,700 7.500% Russia 31/03/2030 ..ooooeeeie oo, 124,074 0.37
UNITED STATES DOLLAR - TOTAL ..o 690,128 2.06
VARIABLE RATE SECURITIES = TOTAL ...oooooiiiiiiii 690,128 2.06
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 29,390,967) .....oovoeoeeeieeoeee 29,506,415 87.95
INVESTMENT FUNDS
IRELAND (31 DECEMBER 2015: 7.57%)

21,948 PineBridge Global Funds - Emerging Markets Corporate Bond

Fund - Class Y (UCITS) oo 2,674,014 7.97
INVESTMENT FUNDS - TOTAL (Cost: USD 2,235,378) ............... 2,674,014 7.97
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ... 32,180,429 95.92
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PINEBRIDGE GLOBAL EMERGING MARKETS BOND FUND (continued)
FINANCIAL DERIVATIVE INSTRUMENTS

Open Forward Foreign Currency Exchange Contracts (31 DECEMBER 2015: 0.71%)

Unrealised
Appreciation/
Maturity (Depreciation) % of
Date Counterparty Amount Bought Amount Sold UsD Sub-Fund
07/07/2016 Citibank N.A. PEN 340,500 USD 102,130 1,391 0.00
07/07/2016 Citibank N.A. usD 100,000 PEN 340,500 (3,520) (0.01)
19/07/2016 Citibank N.A. usb 200,000 COP 611,400,000 (9,592) (0.03)
21/07/2016 Citibank N.A. usbD 200,000 RUB 13,076,000 (3,837) (0.01)
29/07/2016 Citibank N.A. uUsD 200,000 BRL 686,400 (12,688) (0.04)
01/08/2016 Citibank N.A. uUsD 200,000 IDR  2,643,880,000 708 0.00
01/08/2016 Citibank N.A. usb 200,000 MXN 3,710,660 (630) (0.00)
01/08/2016 Citibank N.A. usb 200,000 MYR 802,302 1,351 0.00
01/08/2016 Citibank N.A. usbD 200,000 PLN 796,720 (979) (0.00)
01/08/2016 Citibank N.A. usbD 100,000 ZAR 1,484,560 (816) (0.00)
14/10/2016 Citibank N.A. IDR 2,989,200,000 USD 200,000 22,263 0.08
14/10/2016 Citibank N.A. usb 214,364  IDR  2,989,200,000 (7,899) (0.03)
11/07/2016 JP Morgan Chase Bank UsD 100,000 THB 3,516,630 (65) (0.00)
21/07/2016 JP Morgan Chase Bank UsD 100,000 ZAR 1,527,252 (3,946) (0.01)
15/07/2016 State Street Bank & Trust Co.* AUD 14,103 USD 10,295 202 0.00
15/07/2016 State Street Bank & Trust Co.* AUD 14,175 USD 10,409 142 0.00
15/07/2016 State Street Bank & Trust Co.* AUD 5913 UsD 4,374 28 0.00
15/07/2016 State Street Bank & Trust Co.* AUD 978 USD 719 9 0.00
15/07/2016 State Street Bank & Trust Co.* AUD 625 USD 461 4 0.00
15/07/2016 State Street Bank & Trust Co.* AUD 934  USD 695 1 0.00
15/07/2016 State Street Bank & Trust Co.* AUD 964  USD 719 (2) (0.00)
15/07/2016 State Street Bank & Trust Co.* AUD 3,622 USD 2,699 (3) (0.00)
15/07/2016 State Street Bank & Trust Co.* AUD 2,448 USD 1,826 (4) (0.00)
15/07/2016 State Street Bank & Trust Co.* AUD 2,657 USD 1,990 (13) (0.00)
15/07/2016 State Street Bank & Trust Co.* AUD 14,493 USD 10,811 (24) (0.00)
15/07/2016 State Street Bank & Trust Co.* AUD 587,959 USD 438,560 (932) (0.00)
15/07/2016 State Street Bank & Trust Co.* AUD 27,749,052 USD 20,698,101 (43,964) (0.14)
15/07/2016 State Street Bank & Trust Co.* usbD 156,582  AUD 209,915 338 0.00
15/07/2016 State Street Bank & Trust Co.* uUsD 35529 AUD 47 444 214 0.00
15/07/2016 State Street Bank & Trust Co.* uUsD 2,238 AUD 2,954 39 0.00
15/07/2016 State Street Bank & Trust Co.* usD 7,022  AUD 9,414 15 0.00
15/07/2016 State Street Bank & Trust Co.* usD 5,708 AUD 7,651 13 0.00
15/07/2016 State Street Bank & Trust Co.* usbD 2,003 AUD 2,674 13 0.00
15/07/2016 State Street Bank & Trust Co.* usbD 7 AUD 9 - 0.00
15/07/2016 State Street Bank & Trust Co.* usD 337 AUD 458 (4) (0.00)
15/07/2016 State Street Bank & Trust Co.* ushD 3,948 AUD 5,312 (5) (0.00)
15/07/2016 State Street Bank & Trust Co.* uUsD 2,030 AUD 2,740 (9) (0.00)
15/07/2016 State Street Bank & Trust Co.* UsD 1,943  AUD 2,634 (17) (0.00)
15/07/2016 State Street Bank & Trust Co.* usD 1,417  AUD 1,927 (18) (0.00)
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PINEBRIDGE GLOBAL EMERGING MARKETS BOND FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued])

Open Forward Foreign Currency Exchange Contracts (31 DECEMBER 2015: 0.71%) (continued)

Unrealised
Appreciation/

Maturity (Depreciation) % of
Date Counterparty Amount Bought Amount Sold UsD Sub-Fund
15/07/2016 State Street Bank & Trust Co.* UsD 4,728 AUD 6,439 (64) (0.00)
15/07/2016 State Street Bank & Trust Co.* usb 18,691  AUD 25,270 (118 (0.00]
15/07/2016 State Street Bank & Trust Co.* usD 6,893 AUD 9,442 (135) (0.00]
Unrealised gain on open forward foreign currency exchange contracts .........cccooveiiiiiiiinen. 26,731 0.08
Unrealised loss on open forward foreign currency exchange contracts .............cccocooooooiiienn. (89,284) (0.27)
Net unrealised gain on open forward foreign currency exchange contracts ............. (62,553) (0.19)
Fair Value % of
usD Sub-Fund
TOTAL VALUE OF INVESTMENTS ... 32,117,876 95.73
CASH . 1,083,730 3.23
OTHER NET ASSETS ..., 348,914 1.04
TOTAL VALUE OF SUB-FUND AT DEALING PRICES ................... 33,550,520 100.00

*Open Forward Foreign Currency Exchange Contracts relate to Hedge Class A6H.
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange listing ..., 75.33
Transferable securities dealt in on another regulated market..............o 8.15
Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (c)................... 3.78
UCHITS INVESIMIENT fUNGS .o, 7.91
Over-the-counter financial derivative INSIFUMENTS ..o 0.07
OtNEr CUITENT @SSEBES i 4.76
100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GLOBAL EMERGING MARKETS CORPORATE BOND FUND

Fair Value % of

Holding usD Sub-Fund

TRANSFERABLE SECURITIES

FIXED INCOME SECURITIES (31 DECEMBER 2015: 90.51%)

BRAZILIAN REAL (31 DECEMBER 2015: 1.70%)

Corporate Bonds
300,000 7.750% BRF 22/05/2018 ..o 85,447 0.27
300,000 9.750% Oi 15/09/2016 .o 14,271 0.05

BRAZILIAN REAL - TOTAL ..o 99,718 0.32

UNITED STATES DOLLAR (31 DECEMBER 2015: 88.81%)

Corporate Bonds
450,000 3.875% Abu Dhabi National Energy PJSC 06/05/2024 ................. 466,875 1.51
200,000 4.375% Abu Dhabi National Energy PJSC 22/06/2026 ................. 212,500 0.69
300,000 4.500% ADCB Finance Cayman 06/03/2023 ..o 311,527 1.01
300,000 9.875% Agile Property Holdings 20/03/2017 ......ccocooveviveviiinn. 313,535 1.01
200,000 3.600% Alibaba Group Holding 28/11/2024 ........cccoovviiiiiieian. 204,234 0.66
200,000 4.500% Alpek SAB de CV 20/11/2022 ....c.coocvoveiiveicieiieieeee 208,000 0.67
450,000 3.375% Anadolu Efes Biracilik Ve Malt Sanayii 01/11/2022 ......... 406,125 1.31
200,000 5.000% Arcelik 03/04/2023 ... 197,844 0.64
300,000 4.125% Baidu 30/06/2025 ... oo 314,446 1.02
200,000 5.950% Bancolombia 03/06/20271 ....cocooiiiiiocieee, 218,700 0.71
400,000 5.000% Bangkok Bank 03/10/2023 .......cccocoovovioeiieieeeeee . 459,744 1.49
500,000 5.000% Bank of China 13/11/2024 ... 532,290 1.72
300,000 4.250% Batelco International Finance 01/05/2020 .........cccocvee... 294,645 0.95
300,000 4.375% BBVA Bancomer 10/04/2024 .........ccccoovoioiiiiiie 313,650 1.01
300,000 5.125% Bharti Airtel International Netherlands 11/03/2023 ....... 324,187 1.05
300,000 4.500% Cementos Pacasmayo 08/02/2023 ............cccovooveiiieen 294,750 0.95
400,000 6.000% Cemex Finance 01/04/2024 ............ccocooiiiiiieiieee 388,000 1.25
200,000 7.750% Cemex SAB de CV 16/04/2026 ........ocvoovoiiiieeiie, 209,820 0.68
600,000 4.875% Cencosud 20/01/2023 ..o 617,854 2.00
300,000 4.250% China Cinda Finance 2015 | 23/04/2025 ....c..oovoevveei 303,813 0.98
200,000 3.950% China Overseas Finance Cayman V 15/11/2022 .............. 208,018 0.67
250,000 5.750% CIMPOR Financial Operations 17/07/2024 ........c...cc....... 184,375 0.60
375,000 4.500% Colbun 10/07/2024 ..o 391,496 1.26
300,000 7.000% Cosan Luxembourg 20/01/2027 .....cccovoiiiiiiiiieiiie 297,990 0.96
300,000 3.908% DP World 31/05/2023 ..o 301,031 0.97
200,000 4.125% Ecopetrol 16/01/2025 ..oooooiiviioeieeee e 180,940 0.58
220,000 5.375% Ecopetrol 26/06/2026 ........cococoovevieiieiieieee e 213,950 0.69
300,000 5.500% Elementia 15/01/2025 ..o 298,500 0.96
250,000 5.050% Embraer Netherlands Finance 15/06/2025 ..o 246,605 0.80
200,000 6.125% Empresa de Energia de Bogota ESP 10/11/2021 ............ 208,250 0.67
200,000 6.000% ENN Energy Holdings 13/05/2021 ....c..cocoovivveceiiiie, 226,872 0.73
500,000 5.750% Eskom Holdings 26/01/2021 ..., 495,750 1.60
350,000 6.750% Evraz Group 31/01/2022 ..o, 354,813 1.15
200,000 8.250% Evraz Group 28/01/20271 .ocoooiieeieiee e 216,500 0.70
350,000 5.250% Fibria Overseas Finance 12/05/2024 ... 357,875 1.16
200,000 6.000% Gazprom Neft Via GPN Capital 27/11/2023 .....ccooveve. 213,716 0.69
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PINEBRIDGE GLOBAL EMERGING MARKETS CORPORATE BOND FUND (continued])

Fair Value % of

Holding uUsD Sub-Fund

UNITED STATES DOLLAR (31 DECEMBER 2015: 88.81%)

(continued)

Corporate Bonds (continued)
390,000 6.872% Global Ports Finance 25/01/2022 ..ooooiioiiiiceie 402,675 1.30
550,000 4.875% Gold Fields Orogen Holding 07/10/2020 ...........ccocevee. 541,750 1.75
200,000 4.875% Gruma 01/12/2024 ..ooooveeioeeeeeeeee e, 216,000 0.70
240,000 7.250% GTH Finance 26/04/2023 .....c.oooiiiiiieceeeceeeeeee 249,600 0.81
200,000 5.000% Huarong Finance 1 19/11/2025 ..o 211,825 0.68
250,000 5.500% Huarong Finance 11 16/01/2025 ......ccooooiiiiiiceciee 272,565 0.88
300,000 5.250% InRetail Consumer 10/10/20271 ..o 309,300 1.00
400,000 4.750% Inversiones CMPC 15/09/2024 ..., 418,904 1.35
300,000 4.500% ISL-Israel Chemicals 02/12/2024 .....cccooooviiiiiiiiiiiie 306,375 0.99
400,000 3.250% Kia Motors 21/04/2026 ........ccoociiioeeceeeee 415,615 1.34
400,000 5.250% Klabin Finance 16/07/2024 ......ccoocioiiiiiiiiiii 393,000 1.27
200,000 5.250% KOC Holding 15/03/2023 ......cooovoiiiivieeeeeceeeeee 207,440 0.67
450,000 7.250% Latam Airlines Group 09/06/2020 .......cccoovvoveeeiiiii, 435,938 1.41
100,000 4.250% LS Finance 2022 16/10/2022 ..o 102,393 0.33
300,000 4.500% LS Finance 2025 26/06/2025 ... 304,756 0.98
600,000 4.563% Lukoil International Finance 24/04/2023 .......cccccvvein... 607,589 1.96
200,000 4.750% MAF Global Securities 07/05/2024 ........ccooivooiiii 209,798 0.68
200,000 8.000% Marfrig Holdings Europe 08/06/2023 .........ccccocoovoveiiienen, 204,100 0.66
200,000 2.750% MDC-GMTN 11/05/2023 ...ooovioeoeeeeeeeeeee e, 200,029 0.65
200,000 6.625% Millicom International Cellular 15/10/2021 .......ccocooi.. 205,340 0.66
600,000 5.500% Nemak SAB de CV 28/02/2023 ... 621,000 2.01
400,000 4.422% Novatek OAO via Novatek Finance 13/12/2022 ................ 402,800 1.30
200,000 8.000% OAS Finance 02/07/20271 ..o 250 0.00
280,000 5.625% OCP 25/04/2024 ..o, 296,800 0.96
600,000 4.375% Odebrecht Finance 25/04/2025 .....oooevioeiiciieeieee, 259,200 0.84
550,000 4.625% ONGC Videsh 15/07/2024 ........ccoooivoiiiiiieiee 587,024 1.90
400,000 3.250% Ooredoo International Finance 21/02/2023 ..................... 403,000 1.30
300,000 4.250% Pelabuhan Indonesia 11 05/05/2025 .. ....ooovooiiiiiieii 299,559 0.97
200,000 4.875% Pertamina Persero 03/05/2022 ..o, 210,402 0.68
200,000 3.125% Petronas Capital 18/03/2022 .....cccoovooviiiiiiiieeee 207,279 0.67
200,000 3.500% Petroleos Mexicanos 30/01/2023 ..o, 188,320 0.61
150,000 4.875% Petroleos Mexicanos 18/01/2024 .....cccvvooceeiciiiiiiiie, 152,070 0.49
300,000 4.630% Powszechna Kasa Oszczednosciowa Bank Polski

26/09/2022 ..o 312,833 1.01
550,000 4.125% Reliance Industries 28/01/2025 ... 570,637 1.84
200,000 4.500% Sasol Financing International 14/11/2022 ..........cc.c.c...... 200,400 0.65
500,000 8.375% Shimao Property Holdings 10/02/2022 .........cc..cccoevvennn 563,596 1.82
200,000 3.875% Shinhan Bank 24/03/2026 .......coooioiiiieieieee 206,784 0.67
400,000 4.750% State Oil of the Azerbaijan Republic 13/03/2023 ............. 382,622 1.24
480,000 3.625% Thai Oil 23/01/2023 ...ooeoeeoeeeee e 495,074 1.60
200,000 6.125% Theta Capital 14/11/2020 ....oooovoiiiiieee e 203,910 0.66
500,000 4.250% Transportadora de Gas del Peru 30/04/2028 ................. 499,375 1.61
400,000 5.700% Transportadora de Gas Internacional 20/03/2022 ........... 417,000 1.35
200,000 5.250% Trust F 30/01/2026 . .coooioeoeeeeoe e 203,500 0.66
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PINEBRIDGE GLOBAL EMERGING MARKETS CORPORATE BOND FUND (continued])

Fair Value % of
Holding uUsD Sub-Fund
UNITED STATES DOLLAR (31 DECEMBER 2015: 88.81%)
(continued)
Corporate Bonds (continued)
400,000 6.625% Tupy Overseas 17/07/2024 .........c.cccooveveciiieiieiiiiee 383,000 1.24
470,000 5.750% Turkcell Iletisim Hizmetleri 15/10/2025 .oooovooveeeeeiei . 479,776 1.55
265,000 4.750% Turkiye Halk Bankasi 11/02/20271 ......c.occocooviiveeiiiee 263,609 0.85
485,000 8.250% Vedanta Resources 07/06/2021 ......ccoooooviiiviciiieiii, 398,913 1.29
400,000 5.375% Volcan Cia Minera 02/02/2022 ........cccocooviiiiieiieeee 358,000 1.16
300,000 6.500% West China Cement 11/09/2019 ..o 303,656 0.98
290,000 8.500% YPF 28/07/2025 ...iiviieeeoeoeoeee e 306,385 0.99
250,000 6.250% Zenith Bank 22/04/2019 ..c.oociovoviiiieies e 235,675 0.76
UNITED STATES DOLLAR - TOTAL .....ooooiiiiiiiiiiee e 27,616,661 89.23
FIXED INCOME SECURITIES - TOTAL ........ccoooiiiiiiiiiicc, 27,716,379 89.55
VARIABLE RATE SECURITIES (31 DECEMBER 2015: 1.94%)
UNITED STATES DOLLAR (31 DECEMBER 2015: 1.94%)
Corporate Bonds
200,000 4.000% Oversea-Chinese Banking 15/10/2024 ............cccccooveee 209,263 0.68
UNITED STATES DOLLAR - TOTAL .....ccoooiiiiiiiiiiie 209,263 0.68
VARIABLE RATE SECURITIES - TOTAL .........ocooiiiiiiec, 209,263 0.68
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 27,948,471) .........cococooooviiiiiiiie 27,925,642 90.23
TOTAL VALUE OF INVESTMENTS ..........oocooiiiiiiii 27,925,642 90.23
CASH 2,702,922 8.73
OTHER NET ASSETS ... .o 320,823 1.04
TOTAL VALUE OF SUB-FUND AT DEALING PRICES ................... 30,949,387 100.00
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange Listing ........ccocooiiiii, 82.50
Transferable securities dealt in on another regulated market.............cccciiiii 7.67
ONEE CUITENT BSSEES ittt 9.89
100.00
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PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND

Holding

64,000
80,363
146,100
78,700

682,620

43,000
196,000
260,000
376,500
744,000
936,000
596,000
860,000

17,194
148,500

92,000

16,500

82,000

64,600
146,000
246,000
566,000

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2015: 95.60%)
AUSTRIA (31 DECEMBER 2015: 1.51%)

BRAZIL (31 DECEMBER 2015: 6.10%)

AMDEY
ltau Unibanco Holding (Preference) ....................
Petroleo Brasileiro (Preference) ..o

BRAZIL - TOTAL ..o,

CHILE (31 DECEMBER 2015: 0.00%)

AES Gener oo

CHILE - TOTAL ..o,

CHINA (31 DECEMBER 2015: 18.25%)

AAC Technologies Holdings .......cccoocoiviiiiiiin,
ANTA Sports Products ...
China Communications Construction ..................
China Galaxy Securities .........c.ccooeveiiieiie
China Lesso Group Holdings .....cccocooviiiiiiinnnnn,
China TeleCom ..o,
CSPC Pharmaceutical Group .......cccocevviiiiinn,
Industrial & Commercial Bank of China .............
JD.com (ADR) oo
Ping An Insurance Group of China ...................
Shenzhou International Group Holdings .............
Tencent Holdings ..oooiiiiiiiiii,
Zhuzhou CRRC Times Electric ....cccoocviiiiiiiiinn,

CHINA - TOTAL ..o,

CZECH REPUBLIC (31 DECEMBER 2015: 0.71%)

HONG KONG (31 DECEMBER 2015: 8.67%])

ATA GroUP i
China Overseas Land & Investment .....................

China State Construction International Holdings

Lee & Man Paper Manufacturing .........cc.occooeeenn.

HONG KONG - TOTAL ...,
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Fair Value % of
uUsD Sub-Fund
380,554 1.32
760,047 2.65
429,578 1.50
337,523 1.18
1,907,702 6.65
334,224 1.16
334,224 1.16
365,264 1.27
392,104 1.36
278,166 0.97
336,804 1.17
395,115 1.38
417,450 1.45
527,784 1.84
475,564 1.66
365,029 1.27
653,687 2.28
L4h 112 1.55
374,964 1.31
449,217 1.57
5,475,260 19.08
385,121 1.34
461,075 1.61
324,704 1.13
419,505 1.46
1,590,405 5.54
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PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND (continued)

Holding

25,473
33,951
4,412
31,718
2,578
47,149

407,200
236,000

175,600

234,800
133,800

47,504
126,100
185,100

28,910

4,429,000
4,965
166,010

HUNGARY (31 DECEMBER 2015: 0.40%)

INDIA (31 DECEMBER 2015: 8.43%)

Bharat Petroleum ..o
HDFC Bank oo
Hero MotoCorp oo
[N OSYS e
Shree Cement ..o
WIDFO o

INDIA - TOTAL ..o,

INDONESIA (31 DECEMBER 2015: 2.11%)

Astra International ...
Matahari Department Store .....occoocviiiiiiiii

INDONESIA - TOTAL ..o

MALAYSIA (31 DECEMBER 2015: 0.00%)

Malayan Banking ..o

MALAYSIA - TOTAL .o,

MEXICO (31 DECEMBER 2015: 6.12%)

Alfa SAB de CV oo,
Gentera SAB de CV i
Grupo Aeroportuario del Centro Norte SAD de CV
Infraestructura Energetica Nova SAB de CV
Wal-Mart de Mexico SABde CV ...

MEXICO - TOTAL ...,

NETHERLANDS (31 DECEMBER 2015: 0.68%)
X5 Retail Group (GDR] ..o

NETHERLANDS - TOTAL ..o
PHILIPPINES (31 DECEMBER 2015: 2.84%)
Metro Pacific Investments ...

Philippine Long Distance Telephone ...,
Robinsons Retail Holdings ...coooooiiiiii

PHILIPPINES - TOTAL ...,

Fair Value % of
uUsD Sub-Fund
404,636 1.41
591,772 2.06
206,301 0.72
550,195 1.92
555,608 1.93
389,759 1.36
2,698,271 9.40
228,063 0.79
357,237 1.25
585,300 2.04
354,554 1.24
354,554 1.24
400,003 1.39
237,514 0.83
280,530 0.98
526,634 1.83
441,248 1.54
1,885,929 6.57
575,309 2.00
575,309 2.00
656,148 2.28
208,614 0.73
303,280 1.06
1,168,042 4.07
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PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND (continued)

Fair Value % of

Holding uUsD Sub-Fund

RUSSIA (31 DECEMBER 2015: 1.62%)
18,743  LUKOIL [ADR] 1ot 782,895 2.73
19,565 MMC Norilsk Nickel (ADR) .ooovvioe oo 260,019 0.91
209,359  Sberbank of RUSSIA ....ooooiiiiiie e 436,826 1.52
RUSSIA - TOTAL oo 1,479,740 5.16
SINGAPORE (31 DECEMBER 2015: Nil)
275,400 First ReSOUIMCES oiieieeeee e 320,233 1.12
SINGAPORE - TOTAL ... 320,233 1.12
SOUTH AFRICA (31 DECEMBER 2015: 6.42%)
71,633 Impala Platinum Holdings ..o, 230,869 0.80
28,088 MrPrice GroUP .oiiiiiiiiiiiee e 395,572 1.38
29,345 MTN BrOUP .ooiviiiiiiie e, 286,376 1.00
6,895 NASPEIS it 1,054,608 3.67
SOUTH AFRICA - TOTAL oo 1,967,425 6.85
SOUTH KOREA (31 DECEMBER 2015: 16.12%)
1,238 AMOrepacifiC oo 463,773 1.62
3,914 CJ COV e 351,694 1.23
6,360 Dongbu INSUTaNCe ..o, 382,644 1.33
13,483 Korea Electric POWer .o 707,013 2.46
5,430 LS Industrial Systems ..o 224,158 0.78
O NAVER e 6 0.00
1,066 Samsung ELlectronics ... 1,318,791 4.60
5,647  SKHYNIX 1oiiiiiii oo 158,843 0.55
SOUTH KOREA - TOTAL ..o 3,606,922 12.57
TAIWAN (31 DECEMBER 2015: 11.38%)
157,000 Basso INAUSEIY ..o 427,831 1.49
30,000 Catcher TechNology «vooooiiiiiiiiiee e 220,869 0.77
46,240 Eclat Textile oo 445,070 1.55
35,000 Land Mark OptoelectroniCs . ....ooviiiiiiiiiiiet s 492,033 1.72
176,000  SOICOMM e 258,905 0.90
248,000 Taiwan Semiconductor Manufacturing ..o, 1,249,264 4.35
23,000 Tung Thih ELeCtroniC ..o, 366,471 1.28
TAIWAN = TOTAL oo 3,460,443 12.06
TURKEY (31 DECEMBER 2015: 1.13%)

158,467 Turkiye Garanti Bankasi ..o 417,707 1.45
TURKEY = TOTAL oo 417,707 1.45
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PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND (continued)

Fair Value % of
uUsD Sub-Fund
UNITED KINGDOM (31 DECEMBER 2015: 1.45%)
UNITED STATES (31 DECEMBER 2015: 1.66%)
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 26,719,084) ............cccocooooviiiiii. 27,827,466 96.96
INVESTMENT FUNDS (31 DECEMBER 2015: 0.69%)
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ... 27,827,466 96.96
FINANCIAL DERIVATIVE INSTRUMENTS
Open Forward Foreign Currency Exchange Contracts (31 DECEMBER 2015: Nil)
Unrealised
Appreciation/
Maturity (Depreciation) % of
Date Counterparty Amount Bought Amount Sold UsD Sub-Fund
01/07/2016 State Street Bank London ZAR 4,144,668 USD 267,266 15,743 0.05
Unrealised gain on open forward foreign currency exchange contracts ..........cccccocvviiiiiienn. 15,743 0.05
Net unrealised gain on open forward foreign currency exchange contracts ............. 15,743 0.05
Fair Value % of
USD Sub-Fund
TOTAL VALUE OF INVESTMENTS ..., 27,843,209 97.01
CASH .o, 1,263,435 4.41
OTHER NET LIABILITIES ...t (406,318) (1.42)
TOTAL VALUE OF SUB-FUND AT DEALING PRICES ................. 28,700,326 100.00
Abbreviations used:
ADR American Depository Receipt
GDR Global Depository Receipt
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange Listing ..o 94.79
Over-the-counter financial derivative INSTFUMENTS ... 0.05
OtNEr CUTTENT @SSBES ..o 5.16
100.00
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PINEBRIDGE GLOBAL EMERGING MARKETS LOCAL CURRENCY BOND FUND

Fair Value % of
Holding uUsD Sub-Fund
TRANSFERABLE SECURITIES
FIXED INCOME SECURITIES (31 DECEMBER 2015: 92.97%)
BRAZILIAN REAL (31 DECEMBER 2015: 9.46%)
Corporate Bonds
1,700,000 7.750% BRF 22/05/20718 ..o, 484,198 1.15
Government Bonds
2,200,000 10.000% Brazil 01/01/2017 oo, 674,503 1.60
1,000,000 10.000% Brazil 01/01/20718 ..veeveieioeeeee e 301,181 0.72
3,000,000 10.000% Brazil 01/01/20271 oo, 873,187 2.07
2,000,000 10.000% Brazil 01/01/2023 ...oovoooeeoeeeeeeeeee e 571,276 1.36
2,000,000 10.000% Brazil 01/01/2025 ...oovioeeoeeeeeeeeee e, 560,808 1.33
2,000,000 10.000% Brazil 01/01/2027 ..oooeooeoeeeeeeeeeee e, 555,139 1.32
BRAZILIAN REAL - TOTAL ..o, 4,020,292 9.55
COLUMBIAN PESO (31 DECEMBER 2015: 7.20%])
Government Bonds
1,500,000,000 6.000% Colombian TES 28/04/2028 .....ocovvoeeoieieieece 451,489 1.07
1,100,000,000 7.500% Colombian TES 26/08/2026 .........ccooooiiiiiiiiiee 375,583 0.89
1,500,000,000 10.000% Colombian TES 24/07/2024 ........cooooiiiiie 599,429 1.42
1,000,000,000 11.000% Colombian TES 24/07/2020 ... 393,416 0.94
582,000,000 7.000% Empresa de Telecomunicaciones de Bogota 17/01/2023 142,240 0.34
COLUMBIAN PESO - TOTAL ..o 1,962,157 4.66
HUNGARIAN FORINT (31 DECEMBER 2015: 4.56%)
Government Bonds
90,000,000 6.000% Hungary 24/11/2023 ..o, 383,567 0.91
100,000,000 7.000% Hungary 24/06/2022 ........coccooviiiiiiieieeee e 439,096 1.04
80,000,000 7.500% Hungary 12/11/2020 .....coovoiiiveieieie e 344,327 0.82
HUNGARIAN FORINT = TOTAL ..o, 1,166,990 2.77
INDIAN RUPEE (31 DECEMBER 2015: 3.95%)
Corporate Bonds
100,000,000 8.370% Rural Electrification 14/08/2020 .......ccooovioiiciiciicee, 1,498,244 3.56
INDIAN RUPEE - TOTAL ..o, 1,498,244 3.56
INDONESIAN RUPIAH (31 DECEMBER 2015: 5.35%)
Government Bonds
10,000,000,000 7.875% Indonesia 15/04/2019 ..o 767,834 1.82
7,800,000,000 8.375% Indonesia 15/03/2024 .........coovooiiiiiieeiiieeee 622,524 1.48
10,000,000,000 8.375% Indonesia 15/09/2026 ... 802,862 1.91
5,000,000,000 8.375% Indonesia 15/03/2034 .........coovoiiiiiiieeeeeeee 401,135 0.95
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PINEBRIDGE GLOBAL EMERGING MARKETS LOCAL CURRENCY BOND FUND (continued)

Holding

5,100,000,000
12,000,000,000
10,000,000,000
5,500,000,000

90,000,000

1,500,000

800,000
3,800,000
4,200,000

2,000,000
19,000,000
6,000,000
18,000,000
6,300,000

500,000
900,000
2,000,000
1,100,000

1,500,000
1,520,000

INDONESIAN RUPIAH (31 DECEMBER 2015: 5.35%) (continued)

Government Bonds (continued)

9.000% Indonesia 15/03/2029 ....ooveeieeoeeeeeee e
10.500% Indonesia 15/08/2030 ......oeoeeoeoeoe e,
11.000% Indonesia 15/09/2025 ... oo,
12.800% Indonesia 15/06/20271 .o,

INDONESIAN RUPIAH - TOTAL ..o

KENYAN SHILLING (31 DECEMBER 2015: 2.12%])
Government Bonds

12.705% Kenya 13/06/2022 ...cocooiiiiiiiiiiiiiiiiiie

KENYAN SHILLING - TOTAL ..o

MALAYSIAN RINGGIT (31 DECEMBER 2015: 9.30%])
Government Bonds

4.181% Malaysia 15/07/2024 ....ccccooiiiiiiiiiiiiiiie e
4.232% Malaysia 30/06/203T ..o
4.392% Malaysia 15/04/2026 .....ccooooiiiiiiiiiiiiiiee
5.734% Malaysia 30/07/2019 .o

MALAYSIAN RINGGIT - TOTAL ...

MEXICAN PESO (31 DECEMBER 2015: 9.50%)
Government Bonds

7.750% Mexico 13/11/2042 ..o,
8.500% Mexico 13/12/2018 ...ooiiviiiiiieeei e
8.500% Mexico 18/11/2038 .......cvoiiiiiiiiiiieee e
10.000% Mexico 05/12/2024 ..o
10.000% Mexico 20/11/2036 ...oooooiiiiiiiiiiieeie

MEXICAN PESO - TOTAL ..o

PERUVIAN NOUVEAU SOL (31 DECEMBER 2015: 2.06%])
Government Bonds

6.900% Peru 12/08/2037 ....ccooiiiioieiiiiiiiieeiteee e
6.950% Peru 12/08/2031 ....oiiiioieiiiieeeecee e
7.840% Peru 12/08/2020 ..o
8.200% Peru 12/08/2026 ........oovoveiiiiiiiieiii et

PERUVIAN NOUVEAU SOL - TOTAL ...

POLISH ZLOTY (31 DECEMBER 2015: 9.63%)
Government Bonds

3.250% Poland 25/07/2025 .....c.ooiiiiiiiiiee e
5.250% Poland 25/10/2020 .......coooiiiiiiiiiiiceeeeee

Fair Value % of
uUsD Sub-Fund
427,300 1.01
1,101,698 2.62
912,070 2.17
508,225 1.21
5,543,648 13.17
828,862 1.97
828,862 1.97
383,953 0.91
201,329 0.48
985,745 2.34
1,115,753 2.65
2,686,780 6.38
126,095 0.30
1,112,752 2.65
404,554 0.96
1,251,026 2.97
479,829 1.14
3,374,256 8.02
160,583 0.38
292,208 0.69
665,185 1.58
389,633 0.93
1,507,609 3.58
391,503 0.93
434,357 1.03
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PINEBRIDGE GLOBAL EMERGING MARKETS LOCAL CURRENCY BOND FUND (continued)

Fair Value % of
Holding uUsD Sub-Fund
POLISH ZLOTY (31 DECEMBER 2015: 9.63%) (continued)
Government Bonds (continued)
2,000,000 5.500% Poland 25/10/2019 ..o 563,697 1.34
3,801,000 5.750% Poland 25/10/20271 oo, 1,127,246 2.68
2,500,000 5.750% Poland 23/09/2022 .....oooeeoeeoeeeeeee e 753,253 1.79
POLISH ZLOTY = TOTAL ..o, 3,270,056 7.77
ROMANIAN LEU (31 DECEMBER 2015: 2.05%])
Government Bonds
1,000,000 5.950% Romania 11/06/20271 ...ooooeeiioeeeeee e, 282,823 0.67
ROMANIAN LEU - TOTAL ..., 282,823 0.67
RUSSIAN ROUBLE (31 DECEMBER 2015: 4.17%])
Government Bonds
16,000,000 7.500% Russian Federal Bond - OFZ 15/03/2018 ......cocvvvvvviieni, 244,418 0.58
15,000,000 7.500% Russia Federal Bond - OFZ 27/02/2019 ...oooovvoiiviivii, 227,123 0.54
60,000,000 7.600% Russian Federal Bond - OFZ 14/04/2021 .....cccoooveeiii 910,180 2.16
30,000,000 7.600% Russia Federal Bond - OFZ 20/07/2022 ........ocvoeveein. 452977 1.08
RUSSIAN ROUBLE - TOTAL ..o, 1,834,698 4.36
SOUTH AFRICAN RAND (31 DECEMBER 2015: 8.29%)
Corporate Bonds
7,000,000 9.500% Transnet SOC 13/05/20271 ....ooviovioiiieioeeeee 445214 1.06
Government Bonds
5,400,000 7.750% South Africa 28/02/2023 ... 353,941 0.84
6,000,000 8.000% South Africa 31/01/2030 ... 371,505 0.88
6,000,000 8.250% South Africa 31/03/2032 ....ooovooiiioeeeeee 372,469 0.89
4,700,000 8.500% South Africa 31/01/2037 .oovoooeeiiooeeeee 291,394 0.69
3,000,000 8.750% South Africa 28/02/2048 .........ccoooioiiieeeee 186,987 0.44
10,400,000 10.500% South Africa 21/12/2026 ..o 789,995 1.88
2,000,000 13.500% South Africa 15/09/2016 ....coovvieeieieieeeee 138,140 0.33
SOUTH AFRICAN RAND - TOTAL ... 2,949,645 7.01
THAILAND BAHT (31 DECEMBER 2015: 5.33%)
Government Bonds
14,500,000 3.250% Thailand 16/06/2017 ..o, 419,772 1.00
46,500,000 3.650% Thailand 17/12/2027 ..o, 1,455,552 3.46
34,500,000 3.875% Thailand 13/06/2019 ..., 1,046,461 2.48
11,127,000 4.750% Thailand 20/12/2024 ....cooooeieioeoeeeeeeeeee 384,063 0.91
15,000,000 4.875% Thailand 22/06/2029 ......oooeeoeeeeeeeeeeeeeeeeeeeeeeee 554,199 1.32
THAILAND BAHT - TOTAL ..o 3,860,047 9.17
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PINEBRIDGE GLOBAL EMERGING MARKETS LOCAL CURRENCY BOND FUND (continued)

Fair Value % of
Holding uUsD Sub-Fund
TURKISH LIRA (31 DECEMBER 2015: 10.00%)
Government Bonds
2,600,000 10.400% Turkey 20/03/2024 ......ccocooovooeeiiiiieeeeeeeeee 971,502 2.31
1,600,000 10.500% Turkey 15/01/2020 ...occooviivieeeieieeeeeeeeeee e, 588,055 1.40
3,000,000 10.600% Turkey 11/02/2026 ...occooviovieeiieeeeeeeeeeeeee, 1,149,131 2.73
2,000,000 10.700% Turkey 17/02/2027 ..o 744,180 1.77
TURKISH LIRA = TOTAL ..o 3,452,868 8.21
FIXED INCOME SECURITIES = TOTAL ..o 38,238,975 90.85
VARIABLE RATE SECURITIES ...
ARGENTINE PESO (31 DECEMBER 2015: 2.47%)
Government Bonds
10,853,000 2.000% Argentina 04/02/2018 .......ccoovovieiivieieieeeeeeeeeee e 861,047 2.04
ARGENTINE PESO - TOTAL ..o 861,047 2.04
VARIABLE RATE SECURITIES - TOTAL ...l 861,047 2.04
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 42,846,398) .........coooveiiiieeeee 39,100,022 92.89
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ... 39,100,022 92.89
FINANCIAL DERIVATIVE INSTRUMENTS
Open Forward Foreign Currency Exchange Contracts (31 DECEMBER 2015: 0.25%)
Unrealised
Appreciation/
Maturity (Depreciation) % of
Date Counterparty Amount Bought Amount Sold uUsD Sub-Fund
07/07/2016 Citibank PEN 1,702,500 usD 510,648 6,954 0.02
07/07/2016 Citibank usb 500,000 PEN 1,702,500 (17,602) (0.04)
19/07/2016 Citibank usD 400,000 COP 1,222,800,000 (19,185) (0.05)
21/07/2016 Citibank usD 400,000 RUB 26,152,000 (7,674) (0.02)
29/07/2016 Citibank usD 400,000 BRL 1,372,800 (25,374) (0.06)
01/08/2016 Citibank usD 400,000 IDR 5,287,760,000 1,415 0.00
01/08/2016 Citibank usD 400,000 MXN 7,421,320 (1,260) (0.00)
01/08/2016 Citibank usD 400,000 MYR 1,604,604 2,701 0.01
01/08/2016 Citibank usD 400,000 PLN 1,593,440 (1,958) (0.00)
14/10/2016 Citibank IDR  14,946,000,000 usD 1,000,000 111,316 0.26
14/10/2016 Citibank usD 1,071,820 IDR 14,946,000,000 (39,496) (0.09)
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PINEBRIDGE GLOBAL EMERGING MARKETS LOCAL CURRENCY BOND FUND (continued)
FINANCIAL DERIVATIVE INSTRUMENTS (continued)

Open Forward Foreign Currency Exchange Contracts (31 DECEMBER 2015: 0.25%) (continued)

Unrealised
Appreciation/
Maturity (Depreciation) % of
Date Counterparty Amount Bought Amount Sold uUsD Sub-Fund
11/07/2016 JPMorgan Chase Bank usD 400,000 THB 14,066,520 (259 (0.00]
21/07/2016 JPMorgan Chase Bank usD 400.000  ZAR 6,109,010 (15,786) (0.04)
15/07/2016 State Street Bank & Trust Co.* ZAR 5,533,847 UsD 373,895 3,204 0.01
15/07/2016 State Street Bank & Trust Co.* ZAR 213,928 usD 14,432 146 0.00
15/07/2016 State Street Bank & Trust Co.* ZAR 13,241 usD 895 8 0.00
15/07/2016 State Street Bank & Trust Co.* ZAR 3,584 usD 242 2 0.00
15/07/2016 State Street Bank & Trust Co.* ZAR 26,162 UsD 1,680 103 0.00
15/07/2016 State Street Bank & Trust Co.* ZAR 2,200 uUsD 148 2 0.00
15/07/2016 State Street Bank & Trust Co.* ZAR 2,242 USD 152 1 0.00
15/07/2016 State Street Bank & Trust Co.* ZAR 4,986  USD 334 6 0.00
15/07/2016 State Street Bank & Trust Co.* ZAR 44,953 USD 2,887 176 0.00
15/07/2016 State Street Bank & Trust Co.* ZAR 2,296 usD 150 6 0.00
15/07/2016 State Street Bank & Trust Co.* usD 2,089 ZAR 30,911 (18) (0.00)
15/07/2016 State Street Bank & Trust Co.* usD 737 ZAR 11,155 (23) (0.00]
15/07/2016 State Street Bank & Trust Co.* UsD 1,224 ZAR 18,746 (53) (0.00)
15/07/2016 State Street Bank & Trust Co.* usb 104 ZAR 1,530 - 0.00
15/07/2016 State Street Bank & Trust Co.* usb 5,433 ZAR 81,213 (101) (0.00]
15/07/2016 State Street Bank & Trust Co.** AUD 8,024,014 UsD 5,985,136 (12,712) (0.04)
15/07/2016 State Street Bank & Trust Co.**  AUD 180,868 usD 134,910 (287 (0.00]
15/07/2016 State Street Bank & Trust Co.**  AUD 14,313  USD 10,677 (24) (0.00)
15/07/2016 State Street Bank & Trust Co.** AUD 208 usD 155 - 0.00
15/07/2016 State Street Bank & Trust Co.** AUD 624 usD 462 3 0.00
15/07/2016 State Street Bank & Trust Co.** AUD 7,488 UsD 5,466 107 0.00
15/07/2016 State Street Bank & Trust Co.** AUD 871 UsD 642 6 0.00
15/07/2016  State Street Bank & Trust Co.** AUD 207 uUsD 154 - 0.00
15/07/2016 State Street Bank & Trust Co.**  AUD 537 usD 401 (1) (0.00]
15/07/2016 State Street Bank & Trust Co.**  AUD 208 usD 155 (1) (0.00]
15/07/2016 State Street Bank & Trust Co.**  AUD 7,550 usD 5,544 76 0.00
15/07/2016 State Street Bank & Trust Co.** AUD 370 usD 275 - 0.00
15/07/2016 State Street Bank & Trust Co.** AUD 834 usD 620 1 0.00
15/07/2016 State Street Bank & Trust Co.** usb 42,559 AUD 57,055 92 0.00
15/07/2016 State Street Bank & Trust Co.** usb 11,162 AUD 14,964 24 0.00
15/07/2016 State Street Bank & Trust Co.** usb 23,594 AUD 31,899 (149) (0.00]
15/07/2016 State Street Bank & Trust Co.**  USD 9,280  AUD 12,713 (182) (0.00)
15/07/2016 State Street Bank & Trust Co.** usb 2,100 AUD 2,818 3 0.00
15/07/2016 State Street Bank & Trust Co.** usb 77,440 AUD 103,388 487 0.00
15/07/2016 State Street Bank & Trust Co.** usb 6,446 AUD 8,608 39 0.00
15/07/2016  State Street Bank & Trust Co.** UsD 24,062 AUD 32,768 (328) (0.00)
15/07/2016 State Street Bank & Trust Co.**  USD 69,586  AUD 93,614 (93) (0.00)
Unrealised gain on open forward foreign currency exchange contracts ..........cccocooiviiciiinn 126,878 0.30
Unrealised loss on open forward foreign currency exchange contracts ..o, (142,566) (0.34)
Net unrealised loss on open forward foreign currency exchange contracts ............ (15,688) (0.04)
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PINEBRIDGE GLOBAL EMERGING MARKETS LOCAL CURRENCY BOND FUND (continued)

Fair Value % of
usD Sub-Fund
TOTAL VALUE OF INVESTMENTS ..o, 39,084,334 92.85
CASH 2,669,757 6.34
OTHER NET ASSETS ... 337,974 0.81
TOTAL VALUE OF SUB-FUND AT DEALING PRICES .................. 42,092,065 100.00
*Open Forward Foreign Currency Exchange Contracts relate to Hedge Class A6HD.

**Open Forward Foreign Currency Exchange Contracts relate to Hedge Class AHD.
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange listing ..o 65.63
Transferable securities dealt in on another requlated market ... 10.86
Other transferable securities of the type referred to in Regulation 68(1](a), (b) and (¢} ........ccocovevin. 14.81
Over-the-counter financial derivative INSTrUMENtS ... 0.30
OtNEr CUTTENT @SSEES Lo 8.40
100.00
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PINEBRIDGE GLOBAL FOCUS EQUITY FUND

Fair Value % of

Holding uUsD Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2015: 98.71%)

BELGIUM (31 DECEMBER 2015: 2.47%)

57,616 KBC GIrOUP vviiiiieiiiis e 2,811,252 1.93
BELGIUM = TOTAL ..o 2,811,252 1.93
CHINA (31 DECEMBER 2015: 0.00%)

52,483 JD.comM [ADR) oo 1,114,214 0.76
CHINA - TOTAL e 1,114,214 0.76
FINLAND (31 DECEMBER 2015: 1.95%)

BE2,400  NOKIA oo 3,189,593 2.19
FINLAND = TOTAL oo 3,189,593 2.19
FRANCE (31 DECEMBER 2015: 2.23%])

276,699 Orange ..ooooiiiiiiiieiee e 4,504,926 3.09
FRANCE - TOTAL ..o 4,504,926 3.09
GERMANY (31 DECEMBER 2015: 2.55%)

113,038  ZaAlaNdO ..o 2,977,490 2.04
GERMANY - TOTAL oo 2,977,490 2.04
HONG KONG (31 DECEMBER 2015: 0.96%)

2,939,000 Peace Mark Holdings ™ ..o, - 0.00
HONG KONG - TOTAL .o - 0.00
IRELAND (31 DECEMBER 2015: 8.99%)

19,040  ALLEIGAN oot 4,399,954 3.02

58,880 MEAIIONIC ooiiiieee e 5,109,017 3.50
IRELAND = TOTAL ..o 9,508,971 6.52
JAPAN (31 DECEMBER 2015: 7.09%)

83,800 FUJIFILM HoldiNgS ..voiiiiiiiiiiiiiececeee e, 3,221,632 2.21

123,000 MitsUi FUAOSAN oo 2,795,345 1.92
JAPAN = TOTAL ..o 6,016,977 413
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PINEBRIDGE GLOBAL FOCUS EQUITY FUND (continued)

Holding
NETHERLANDS (31 DECEMBER 2015: Nil)

71,623 X5 Retail Group (GDR) ..o
NETHERLANDS - TOTAL ...

SOUTH KOREA (31 DECEMBER 2015: 1.99%)
4,794 AMOrepaCifiC ..ot
2,714 Samsung ELeCtroniCs .o

SOUTH KOREA - TOTAL ..o,

SWITZERLAND (31 DECEMBER 2015: 8.31%)
34,979 CRUDD o
77,975 TE ConnectiVity ..o

SWITZERLAND - TOTAL ..o,

TAIWAN (31 DECEMBER 2015: 1.48%)
261,000 Catcher Technology ..ocooooiiiiiiiiii

TAIWAN - TOTAL .o,

UNITED KINGDOM (31 DECEMBER 2015: 11.86%)

20,04 A ON oo
981,134 BT GrOUP oieiiiiiii i
168,143 Royal Dutch Shell ..o
207,000 RPC GrOUP oeeieiiieee e

UNITED KINGDOM - TOTAL ...

UNITED STATES (31 DECEMBER 2015: 48.83%)

110,196 Activision BlZzard ..o
4,465 AlPhabet ...
36,861  APPLE oo
128,342 CiSCO SYSLEMS ittt
114,880  COMCAS, oo
82,647  Crown HoldiNgS ..o,
64,309 CVS Health oo
99,256 Discover Financial ServiCes ...
29,605 EOG RESOUIMCES ..ottt
32,227 FacebooK ..o
33,815 HCA HOUAINGS .ooiiiiiiiieee e,
63,786 Honeywell International ...
323,103 Huntington Bancshares ...
46,693 JPMorgan Chase & CO oiiiiiiiiiiiiiccccc e,
251,152 KEYCOIP ittt

Fair Value % of
uUsD Sub-Fund
1,425,298 0.98
1,425,298 0.98
1,571,134 1.08
3,357,599 2.30
4,928,733 3.38
4,572,105 3.14
4,453,152 3.05
9,025,257 6.19
1,921,557 1.32
1,921,557 1.32
2,244,130 1.54
3,185,126 2.18
4,608,316 3.16
2,168,083 1.49
12,205,655 8.37
4,367,067 3.00
3,141,261 2.15
3,523,912 2.42
3,682,132 2.53
7,489,027 5.14
4,187,723 2.87
6,156,944 4.22
5,319,129 3.65
2,469,649 1.69
3,682,902 2.53
2,604,093 1.79
7,419,588 5.09
2,888,541 1.98
2,901,503 1.99
2,775,230 1.90
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GLOBAL FOCUS EQUITY FUND (continued)

Fair Value % of
Holding UsD Sub-Fund
UNITED STATES (31 DECEMBER 2015: 48.83%) (continued)
35,143 Lam ReSarC oo 2,954,121 2.03
67,635 PFIZEI oo 2,381,428 1.63
47,538 Procter & Gamble ..o 4,025,042 2.76
65,370 SKEChEIS i 1,942,796 1.33
63,307  Texas INStrUMENES oo 3,965,808 2.72
26,035 Thermo Fisher ScientifiC oo 3,846,932 2.64
UNITED STATES - TOTAL ..ot 81,724,828 56.06
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 140,445,486) ................c.cocooviveiia, 141,354,751 96.96
INVESTMENT FUNDS (31 DECEMBER 2015: 0.46%)
IRELAND (31 DECEMBER 2015: 0.46%])
30,814 iShares MSCI World (ETF) (UCITS) - Distributing Class............... 1,081,706 0.74
44,200 iShares MSCI Emerging Markets (ETF) - Distributing Class ....... 1,444,076 0.99
IRELAND = TOTAL ..o 2,525,782 1.73
INVESTMENT FUNDS (Cost: USD 2,425,992) - TOTAL................. 2,525,782 1.73
TOTAL VALUE OF INVESTMENTS ..., 143,880,533 98.69
CASH 2,079,877 1.43
OTHER NET LIABILITIES ... (170,191) (0.12)
TOTAL VALUE OF SUB-FUND AT DEALING PRICES ................... 145,790,219 100.00
Abbreviations used:
ADR American Depository Receipt
ETF Exchange Traded Fund
GDR Global Depository Receipt
*Suspended security
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange listing ... 96.63
UCITS Investment fUNAS. ... o e 1.73
OtNEr CUTTENT @SSBES .o, 1.64
100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GREATER CHINA EQUITY FUND

Holding

147,500
21,181
227,000
172,388
2,944,000
328,000
25,500
650,000
3,485,000
1,010,000
752,000
281,500
210,000
546,000
604,000
223,200
2,117,255
44,020
1,122,000
324,000
307,000
6,600
183,600
496,000
1,114,000
708,500
177,000
756,200

494,200
148,000

50,000
103,000
202,500
208,000
384,000
430,000
200,000

64,700
811,000
814,000

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2015: 98.99%)
CHINA (31 DECEMBER 2015: 46.54%)

AAC Technologies Holdings ........cccccooiiiiiiii.
Alibaba Group Holding [ADR) ...
Anhui Conch Cement ..o,
ANTA Sports Products ..o,
Bank of China ..o,
Beijing Capital International Airport ...
BYd o
China Communications Construction .....................
China Construction Bank ...,
China Galaxy Securities ........coccoooviiiiiiiiie
China Longyuan Power Group .......ccccccoveiiiiicinnnn,
China Merchants Bank ..o,
China Petroleum & Chemical .......ccooceiviiiiiinnnn,
China Shipping Development ...,
Guangzhou Automobile Group ......cccccoveiiiiiiiin,
Huatai Securities ..o
Industrial & Commercial Bank of China ...............
JD.com (ADR) oo
PetroChina oo,
PICC Property & Casualty ..o,
Ping An Insurance Group of China ..o,
Qingin Foodstuffs Group ..o
Tencent Holdings ..o
Uni-President China Holdings ........ccccoociviiii,
Xinyi Solar Holdings ..o
Zhaojin Mining Industry .......ccccoiiiiiii
Zhuzhou CSR Times Electric .....ccoooiiiiiiiil,

Zoomlion Heavy Industry Science and Technology

CHINA - TOTAL ...

HONG KONG (31 DECEMBER 2015: 32.86%)

ATA GroUD oo
BOC Hong Kong Holdings ....cccooviiiiiiiii,
Cheung Kong Infrastructure Holdings ...................
Cheung Kong Property Holdings ......ccccccooiiiiinnn,
China Mobile ..o
China Overseas Land & Investment ...
China Resources Land ......ccccccoiiiiiiiiiiiiiici,
China State Construction International Holdings ..
China Unicom Hong Kong ..o
CK Hutchison Holdings ..o,
CNOOC e
CSPC Pharmaceutical Group .......cccoceeeiiiiiienn,

Fair Value % of
uUsD Sub-Fund
1,252,836 2.07
1,652,965 2.73
545,366 0.90
344,838 0.57
1,176,295 1.94
354,693 0.59
152,502 0.25
695,357 1.15
2,304,288 3.81
903,436 1.49
619,349 1.02
627,684 1.04
151,303 0.25
307,532 0.51
717,769 1.19
472,947 0.78
1,170,704 1.93
897,568 1.48
765,007 1.26
506,968 0.84
1,351,281 2.23
8,932 0.02
4,171,974 6.89
416,818 0.69
437,927 0.72
749,721 1.24
969,569 1.60
260,234 0.43
23,985,863 39.62
2,945,989 4.87
447 554 0.73
428,879 0.71
643,866 1.06
2,316,381 3.83
656,819 1.08
895,832 1.48
567,525 0.94
207,254 0.34
705,074 1.16
1,006,616 1.66
720,772 1.19
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GREATER CHINA EQUITY FUND (continued)

Holding
HONG KONG (31 DECEMBER 2015: 32.86%) (continued)

216,000 Galaxy Entertainment Group .....cccoocoeiiiiiiiiii
328,000 Guangdong Investment ...
1,029,000 Guotai Junan International Holdings ..o
346,000 Hanergy Thin Film Power Group ......cccoccvooiiiiiiiiii,
51,600 Hang Seng Bank ..o,
33,000 Hengan International ..o
47,800 Hong Kong Exchanges and Clearing ........cccoccoviiiiiiiiiiicie,
125,000 Link [REIT) oot
74,000 Sun Hung Kai Properties ..o
371,800 SWire Properties ...oooooiiiiiiii e
136,000 Yue Yuen Industrial Holdings .......cccoooiiiiiiii

HONG KONG - TOTAL ...

TAIWAN (31 DECEMBER 2015: 19.59%)

360,000 Advanced Semiconductor Engineering ..o
38,000  AdVANTECN oo
271,000 Basso INAUSIIY ..o
101,000 Catcher Technology .....oocooooiioii e
383,000 Chunghwa TeleCOM ..iiiiiiiiiiii i
24, 74T BClat TeXtile oo
524,036 Hon Hai Precision INndustry ...
43,000 Land Mark OptoelectroniCs ....ccooiiiiieiiiiicee e
5,000 Largan PrecCiSion ..o
331,000 Quanta ComMPULET .o
236,000 SO COMIM e
958,969 Taiwan Semiconductor Manufacturing ...

TAIWAN - TOTAL ..o

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 54,484,557) ............cccccoooooiiiiiiii,

TOTAL VALUE OF INVESTMENTS ...,

Abbreviation used:
ADR  American Depository Receipt
REIT  Real Estate Investment Trust
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Fair Value % of
uUsD Sub-Fund
641,714 1.06
500,544 0.83
348,809 0.58
4,459 0.01
880,550 1.45
274,979 0.45
1,156,402 1.91
850,669 1.40
887,016 1.47
987,173 1.63
540,768 0.89
18,610,644 30.73
409,002 0.68
288,013 0.48
767,829 1.27
743,591 1.23
1,383,164 2.28
238,195 0.39
1,340,183 2.21
604,498 1.00
456,462 0.75
625,903 1.03
526,737 0.87
4,830,666 7.98
12,214,243 20.17
54,810,750 90.52
54,810,750 90.52
5,309,585 8.77
427,522 0.71
60,547,857 100.00




PineBridge Global Funds

Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GREATER CHINA EQUITY FUND (continued)

% of

Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange Listing ..., 90.07
OO CUTTENE @SSEES ittt ettt 9.93
100.00
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Consolidated Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE INDIA EQUITY FUND INCORPORATING PINEBRIDGE INVESTMENTS GF MAURITIUS

LIMITED
Fair Value % of
Holding usD Sub-Fund
TRANSFERABLE SECURITIES*
EQUITIES (31 DECEMBER 2015: 87.92%)
INDIA (31 DECEMBER 2015: 87.92%)
2,756,227 AIA ENGINEEIING oottt 42,010,053 4.06
504,623 Amara Raja Batteries ..., 6,493,671 0.63
1,088,287  Bajaj AUTO .oviiiiiiiiiic 43,372,659 419
238,914 Baja) FINANCE oo, 28,306,150 2.73
752,428 Bayer CropSCIENCE ..o 43,472,936 4.20
11,575,427 Bharat Heavy Electricals ... 21,900,615 2.11
3,986,071 Cummins INAIa .oooiie e 50,133,724 484
206,637 Elantas Beck INia ..o 5,054,409 0.49
1,154,135 Entertainment Network INdia ... 12,903,330 1.25
3 814,207  FDC 10,530,817 1.02
1,800,915 Gabriel India ..., 2,498,788 0.24
225,151 GlaxoSmithKline Consumer Healthcare ......ccooooiveiiiiiiiiiiii 19,734,196 1.91
144,659 Goodyear INdia ......ocooiiiiiiiis e 1,128,102 0.11
2,219,285 HDFC BankK oo 38,682,537 3.74
1,230,518 Hero MotoCOorp ..o 57,943,460 5.60
199,884 Indag RUBDEr ... 571,414 0.05
3,303,731 Indraprastha Gas .......ccociiiiiiiii 30,717,185 2.97
9,093,496 INFOSYS oiiiiiiiiiii e, 88,354,176 8.54
15,700 ISGEC Heavy ENgINEEriNg ..ooooiiiiiiiiiie e, 1,051,273 0.10
3,075,300 Kirloskar Oil ENGINES ..o 12,231,488 1.18
950,351 KSB PUMPS oo, 10,492,652 1.01
500,824 Lakshmi Machine Works .......oooooi e 27,400,812 2.65
252,844 Nestle INAI ..o 24,321,087 2.35
3,301,512 Orient Refractories ... 4,372,993 0.42
467,103 Sanofi INAIa oo 30,778,832 2.97
2,238,355 Sharda CropChem ..o, 12,965,181 1.25
426,645 Shree Cement ..o 91,950,073 8.88
1,507,585  SKF INAI@ ooieiie e 30,939,053 2.99
3,788,384 Sun Pharmaceutical Industries ... 42,831,555 414
445,647 Sundaram FiNANCe ..o 10,061,669 0.97
340,648 Swara] ENgines ..o 5,973,894 0.58
700,212 Tata Consultancy SErviCes .........cccooiiiiiiiiiieiieieeeee e, 26,486,573 2.56
2,047 488 TR MK o 25,052,492 2.42
366,494 VST TILLers Tractors oo 10,645,946 1.03
10,997,790 WIDIO oottt 90,913,652 8.78
INDIA - TOTAL oo 962,277,447 92.96
EQUITIES - TOTAL ... 962,277,447 92.96
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Consolidated Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE INDIA EQUITY FUND INCORPORATING PINEBRIDGE INVESTMENTS GF MAURITIUS
LIMITED (continued)

Fair Value % of
Holding uUsD Sub-Fund
FIXED INCOME SECURITIES (31 DECEMBER 2015: 4.35%)
UNITED STATES DOLLAR (31 DECEMBER 2015: 4.35%)
Government Bonds
45,000,000 0.000% United States Treasury Bill 22/09/2016** ... 44,974,305 4.35
UNITED STATES DOLLAR - TOTAL ... 44,974,305 4.35
FIXED INCOME SECURITIES - TOTAL .....oooiiiiiiii 44,974,305 4.35
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 845,623,027) ......ccooooveoieeeeeeeeeee, 1,007,251,752 97.31
TOTAL VALUE OF INVESTMENTS ...l 1,007,251,752 97.31
CASH 45,101,744 4.36
OTHER NET LIABILITIES ... (17,244,146) (1.67)
TOTAL VALUE OF SUB-FUND AT DEALING PRICES .................... 1,035,109,350 100.00

*All transferable securities are held by PineBridge Investments GF Mauritius Limited except where indicated.
**PineBridge India Equity holding.

% of

Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange listing ... 95.45
Other CUMTENT @SSEES ..o 4.55
100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE JAPAN NEW HORIZON EQUITY FUND

Holding

11,000
28,000
13,100
21,000
4,000
42,000
24,000
35,000
13,600
80,000
11,700
40,100
6,700
4,100
6,000
9,300
7,100
74,000
25,200
8,000
3,000
62,000
50,700
21,000
16,100
28,500
55,300
51,700
7,300
86,300
29,000
12,600
29,000
1,100
13,100
34,500
6,700
4,900
31,000
185,700
39,000
25,800
7,300
18,400

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2015: 96.74%)
JAPAN (31 DECEMBER 2015: 96.74%)

ATSIN SEIKI oottt
AJINOMIOLO oo
ALPS ELECEIIC o
Asahi Group Holdings ..o,
ASKUL oo
CalsoniC KaNSEI oot
CAPCOM e
Casio COMPULET oo
COMSYS HOldINGS oo
Concordia Financial Group .......ccccoooiiiiiiii
CYBERDYNE .o
DAICEL o

East Japan Railway ...
FamilyMart oo
F P
FUJi ELeCErIC oo
Fuji Heavy INdUSLIIES ..o
FUJIFILM HoldingS .voiiii
GMO Payment Gateway ......c..ocoociooioiiiiiiiice
GBS YUBSA oottt
Gulliver International .......cccoiiiiiii
Hitachi Transport System ...
lida Group Holdings ..o
L DX ettt
[SUZU MOTOTS oo
ITOCHU Lo
Japan AIrlines ..o
Kabu.cOmM SECUMIIES oot

KBYENCE .o
Koito Manufacturing .....ccoooiiiiiii
KUDOLA Lo

Mabuchi Motor ...
MISUMI GrOUP oviiiiiiiie e
Mitsubishi UFJ Financial Group .........cccoooiiiiiiiiii
MItSUI FUOSEN oo
MS&AD Insurance Group Holdings .....ccocoiiiiiiiiiiiii
Murata Manufacturing ......ccoovoiiiiiiii
NADEESCO i

138 Schedule of Investments

Fair Value % of
usD Sub-Fund
443,129 1.23
656,320 1.83
243,635 0.68
676,370 1.89
146,914 0.41
315,885 0.88
550,869 1.54
499,196 1.39
219148 0.61
310,819 0.87
261,482 0.73
411,372 1.15
555,739 1.55
367,081 1.02
551,396 1.54
566,272 1.58
342,394 0.95
304,233 0.85
853,871 2.38
307,390 0.86
169,516 0.47
235,569 0.66
412,930 1.15
342,686 0.96
326,721 0.91
220,292 0.61
672,629 1.87
624,309 1.74
234,123 0.65
276,611 0.77
572,117 1.59
727,804 2.03
879,507 2.45
740,942 2.07
596,644 1.66
459,630 1.28
231,721 0.65
204,316 0.57
553,588 1.54
824,791 2.30
885,854 2.47
658,919 1.84
809,333 2.26
435,240 1.21
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE JAPAN NEW HORIZON EQUITY FUND (continued)

Fair Value % of
Holding uUsD Sub-Fund
JAPAN (31 DECEMBER 2015: 96.74%) (continued)
13,000 NEXON oot 190,862 0.53
11,000 NIEC i 827,532 2.31
5,600 Nihon M&A Center oo 360,622 1.01
20,000 Nippon Telegraph & Telephone ..., 935,262 2.61
6,200 Nitori HOLdINGS ..ooiioiiiii e 745,365 2.08
35,000 NTT Urban Development ..o 372,351 1.04
10,400 0Ono Pharmaceutical ..o 449,051 1.25
5,000 Oriental Land oo 322,665 0.90
22,900  ORIX Lo 286,716 0.80
11,500 OtSUKE o 534,975 1.49
7,900 OUESOUICING eoiiiiiiii e 361,347 1.01
73,200 Penta-0cean ConstruCtion ..o 384,381 1.07
4,200 PeptiDream .o 248,780 0.69
3,500 Pola Orbis HOldINGS oo 325,637 0.91
12,000 SO SK 480,710 1.34
32,000  SIMNIAUZU e 475,113 1.32
16,700 SHhioNOGI & CO oottt 905,895 2.52
11,000  SMS 240,695 0.67
22,000 SONY oot 640,421 1.78
28,000 Sumitomo Metal Mining .....ccoocoiiiiiiii i 280,559 0.78
130,000 Sumitomo Mitsui Trust Holdings ......cccoooiiiiiiiiiii 417,692 1.16
5,800 SUNAIUG «.oiiiiii e 540,192 1.51
15,600 Suruga Bank ..o 350,314 0.98
7,000  TaIS I oo 546,992 1.52
28,200 Temp HOldINGS oo, 484,080 1.35
38,000  TOKYU oviiiiiiisiee e 332,077 0.93
57,700 TOMY oot 483,995 1.35
50,700 TOPCOM ottt 494,923 1.38
49,000 Toray INAUSTIIES ..o 415,028 1.16
147,000 TOYODO oot 276,399 0.77
9,600 Toyota MOTOr ..o, 472,495 1.32
17,400 YamMana oo 463,966 1.29
JAPAN - TOTAL ..o 35,326,399 98.48
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 34,361,564) ..o, 35,326,399 98.48
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ..., 35,326,399 98.48
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE JAPAN NEW HORIZON EQUITY FUND (continued)
FINANCIAL DERIVATIVE INSTRUMENTS

Open Forward Foreign Currency Exchange Contracts (31 DECEMBER 2015: (0.00)%)

Unrealised

Appreciation/
Maturity (Depreciation) % of
Date Counterparty Amount Bought Amount Sold UsD Sub-Fund
05/07/2016 State Street Bank & Trust Co. usD 17,529 JPY 1,781,15 174 0.00
Unrealised gain on open forward foreign currency exchange contracts ...........ccccoveiiiiiniennn. 174 0.00
Net unrealised gain on open forward foreign currency exchange contracts .............. 174 0.00
Fair Value % of
UsD Sub-Fund
TOTAL VALUE OF INVESTMENTS ..o, 35,326,573 98.48
CASH 872,222 2.43
OTHER NET LIABILITIES ..ot (326,630) (0.91)
TOTAL VALUE OF SUB-FUND AT DEALING PRICES .................... 35,872,165 100.00
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange Listing .........cccoooiiiiiiiiii, 96.14
OB CUTTENT @SSEES Lo, 3.86
100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE JAPAN SMALL CAP EQUITY FUND

Fair Value % of
Holding uUsD Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2015: 97.46%)
JAPAN (31 DECEMBER 2015: 97.46%)
56,100 AINHOIAINGS oo, 4,334,093 3.55
42,300 Asahi INtECC oo 2,050,197 1.59
32,800 BeNQOA.COM 1ottt 739,753 0.57
95,400 CYBERDYNE ..o 2,132,082 1.65
113,300 Daiseki Eco. Solution ... 1,208,666 0.94
83,600 DD oo 2,227,542 1.72
24,300 EzaKi GLICO .ovviiii e 1,413,327 1.09
73,000  FCC i, 1,185,080 0.92
150,600 FINDEX .o 1,942,563 1.50
1,000 PP 4,388,426 3.60
47,900 FUJICCO oottt 1,379,438 1.07
250,000 FULLCAST HoldiNgS «evoiiiioiieieii e 2,060,500 1.59
180,900 Golf Digest ONliNe ...ocioiiiiiiiiii e, 1,802,920 1.40
317,900 Gulliver International ... 2,589,161 2.00
1,993 Heiwa Real Estate (REIT) oo 1,613,506 1.25
60,200  HIS Lo 2,092,981 1.62
182,100  INfOCOM oo 2,785,299 2.16
45,200 11180 BELeCIrONICS oo 2,505,607 1.94
121,300 JAC ReCrUItMENt . oo 2,030,234 1.57
202,000 JEOL i 769,468 0.60
589,600 Kabu.com SeCUIItIES ..o 1,889,799 1.46
68,600  LINtOC o 1,335,309 1.03
88,300  MaNi oo 1,495,969 1.16
132,700 MEGACIIPS w.iviiiiioiii e 1,458,284 1.13
54,000 Melco HOldINGS .oovviieiiiece e, 1,102,148 0.85
342,200 Mimaki ENGINEEIING ..oviiiiiiiiiiii e 1,490,218 1.15
311,200 Mirait HoldiNgS .ooioiiii e 3,043,936 2.46
482,000 Nachi-Fujikoshi ..o 1,451,001 1.12
27,700 Nakamura ChOUKOU ...ooovviiii 589,379 0.46
20,400 Nihon M&A Center oo 1,313,693 1.02
86,600 NIPPON BAS .ooiiiiiiiiiiie e 1,871,292 1.45
99,400 Nissei ASB Machine ..ot 1,645,288 1.27
47,200 ODaAra oo 1,745,083 1.35
31,800  ObiC oo 1,738,010 1.34
656 OFiX J IREIT) oo, 1,133,117 0.88
283,000 0Osaki ELeCtriC . oo 2,172,575 1.68
110,700 OUESOURCING viiiiiiiiiiii e 5,035,993 4.07
43,600 PeptiDream ..o 2,582,571 2.00
152,900 Ride ON EXPIrESS oiiiiiiiiiiiieii e, 1,914,136 1.48
61,200 RS Technologies ...ccoooiiiiiiiiiiceceee e, 1,419,027 1.10
169,600 Sac's Bar HoldiNgS ...oovvioiioiice e, 1,653,949 1.28
120,400  SAMTY 1,165,489 0.90
373,000 Sanken ELeCtric ..o 1,144,673 0.89
122,300 SeIKAGAKU oottt 1,890,887 1.46
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE JAPAN SMALL CAP EQUITY FUND (continued)

Fair Value % of
Holding uUsD Sub-Fund
JAPAN (31 DECEMBER 2015: 97.46%) (continued])
20,300  SOIIa it 1,675,103 1.30
152,900 SFP DINING cooviiiiiiiioi e 2,089,209 1.62
88,900 Shima Seiki Manufacturing ....ooccooooiiiiiii 1,704,469 1.32
139,000 ShiMadzZu ..o 2,063,773 1.60
245,600 SRINKAWA ..o 1,088,684 0.84
337,300 Srg Takamiya ...oocioiiiie e 1,393,299 1.08
292,500  SUN o 1,857,957 1.44
307,800 SYUPPIN ottt 3,775,344 2.92
72,000 TAKEEI woiiiiiie e, 650,943 0.50
218,900 Teikoku Electric Manufacturing .......c.occcoooiiiiiiiii 1,654,892 1.28
148,800 Tokyo Tatemon0 .....occooiiiiiii i 1,771,480 1.37
346,600  TOMY oot 2,907,327 2.25
340,700 TOPCON .ot 3,325,845 2.57
2,359,000 TOYODO ooiiiiieiie e 4,435,550 3.63
53,200 ULVAC oo 1,614,477 1.25
62,200 UMN Pharma oo 931,985 0.72
6,100 VTEChNOLOGY «oiiiiiiiiiiieie e 691,743 0.54
120,100  VECIOT oo 3,521,857 2.73
584,300 VT HOUINGS wooveiiieieees e 2,652,675 2.05
62,800 W-SCOPE ..iiiiiiiiii oo 1,466,526 1.13
45,000 YAMADA Consulting Group ...coociiiiiiiiiiiiiies s 1,942,131 1.50
418,600 Yamaichi ELeCtrONICS oo 2,475,427 1.92
JAPAN = TOTAL e, 129,224,065 100.88
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 117,676,148) .........c..coovooiiiii 129,224,065 100.88
TOTAL VALUE OF INVESTMENTS ... 129,224,065 100.88
CASH L 6,900,269 5.39
OTHER NET LIABILITIES ..., (8,028,347) (6.27)
TOTAL VALUE OF SUB-FUND AT DEALING PRICES ................... 128,095,987 100.00
Abbreviation used:
REIT Real Estate Investment Trust
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange Listing .......cccoociiiiii, 92.73
O R CUIT BN @SS OES L iiceeeeee 7.27
100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE JAPAN SMALL & MID CAP EQUITY FUND

Fair Value % of
Holding uUsD Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2015: 97.71%)
JAPAN (31 DECEMBER 2015: 97.71%)
15,400 AJINOMOTO .ooiiiiiiiicece e, 360,976 1.21
17,1700 Alpine ELeCtroNICS oo 165,594 0.55
12,600 ALPS ELECEIIC oot 234,336 0.78
18,000 Asahi Group Holdings ...oooiiiiiiiiiiicceccc e, 579,746 1.94
TA00  ASKUL oo 271,791 0.91
43,300 Bell System?24 HoldingS ..ooiiiiiiiiiii 345,489 1.16
26,000  CalsoniC Kan SOl .o e 195,548 0.65
20,000 CAPCOM 1ttt 459,058 1.54
32,000 Casio COMPULET ..o 456,408 1.53
15,600 COMSYS HOldINGS eioiiiiiiiiii e 251,375 0.84
82,300 Concordia Financial Group ......ccooviiiiiiiice e, 319,755 1.07
20,200 CYBERDYNE ..o 451,447 1.51
30,200 DAICRL oot 309,811 1.04
15,600 DaifUKU oo 276,300 0.92
5,300 Daikin INAUSEIIES i 439,614 1.47
164,000 DAIKYO ©oiiiiiiiiiis i 236,465 0.79
£,300  DUSCO e 384,987 1.29
5,000 EzZaki GLICO ooveii e 290,808 0.97
8,200 FamilyMart ... 499,294 1.67
0,800 PP 472,600 1.58
55,000 FUji ELECHMIC oioiiiiiii it 226,119 0.76
22,400  Fuji Heavy INAUSEIIES oot 758,997 2.54
8,000  GLOTY oo 215,968 0.72
6,100 GMO Payment Gateway ......occcoooiiiiiiiiiiiiiiiee 344,683 1.15
TT1,000  GS YUBSA oo 421,745 1.41
58,700 Gulliver International ........ooooiioio 478,087 1.60
848 Heiwa Real Estate (REIT) ..o, 686,529 2.30
13,600  HIS o 436,573 1.46
26,900 Hitachi Transport SYStemM ..ot 438,964 1.47
2,900 Hoshizaki ELeCtric ..o 282,245 0.94
25,000 lida Group HoldiNgS ..ooiiiiiiiiiici e 507,331 1.70
L1,400  1SUZU MOtOTS oo e 503,560 1.69
17,800  HOCHU oo 214,946 0.72
7,100 Japan AIrlines ..o 227,709 0.76
110,200 Kabu.COmM SeCUIITIES v 353,215 1.18
47,700 KaKaKU.COM i 822,665 2.75
9,800 Koito Manufacturing ..o 446,344 1.49
12,400 Koshidaka HOldINGS ..oooiiiiiiiiiiiccc e, 258,401 0.86
33,000 KUDOTA ..o 439,646 1.47
7,200 MO 249,014 0.83
8,300 Mabuchi Motor ..o 346,086 1.16
34,600 MISUMI GIrOUP «.oviiiiiiiii it 617,875 2.07
4,500 Murata ManufaCturing ....ccoccooiiiii 498,904 1.67
16,400 NabBESCO oo 387,931 1.30
9,200 NINON M&A CoNter oo 592,450 1.98
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE JAPAN SMALL & MID CAP EQUITY FUND (continued)

Fair Value % of
Holding uUsD Sub-Fund
JAPAN (31 DECEMBER 2015: 97.71%) (continued)
4,500 NItori HOLAINGS ooioviiiiiiiiei e, 540,991 1.81
68,800 NTT Urban Development ..o 731,936 2.45
6,300 Oriental Land ..o 406,558 1.36
19,600 ORIX oo 249,762 0.84
10,000 OtSUKE wooviiiieee e 465,196 1.56
6,300 OUESOUNCING eeiiiiiiiiiie s 288,163 0.96
83,600 Penta-0cean ConstruCtion ... 438,993 1.47
7,700 PeptiDream .o 456,096 1.53
3,900 Pola Orbis HOLAINGS ..ooovviieiiiiiiiiecceeeee e 325,637 1.09
19,200  RESOMIITUSE oo 411,889 1.38
11,600 SCSK oo 432,267 1.45
31,200 SeIKAGAKU ...ooiiiiii i 482,385 1.61
45,000 ShIMAAZU oooiiiieecee e, 668,128 2.24
10,500 Shionogi & CO i 569,575 1.91
22,000 SMS e 481,387 1.67
8,900  SONY i 247,435 0.83
17,000 Sumitomo Metal MiniNg .....oooiiiiiiii 170,339 0.57
6,500 SUNAIUG ciiiiii e 605,387 2.03
60,000 TAISEI woiiiieiioeee e, 489,844 1.64
38,400 Temp HOLAINGS ..iiiiiiiiiiii e 659,173 2.21
50,000 TOMY oot 419,407 1.40
58,100 TOPCON ittt 567,161 1.90
284,000 TOYODO .iiiiiiiiiii s 533,996 1.79
6,000 Trend MICrO ... 213,064 0.71
15,400 YAmMaha ..o 410,637 1.37
8,000 Zenkoku HOSNO ..o, 288,373 0.96
JAPAN - TOTAL ..o, 29,311,168 98.08
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 26,360,988) .............coooovioviiiieiiee 29,311,168 98.08
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ... 29,311,168 98.08
FINANCIAL DERIVATIVE INSTRUMENTS
Open Forward Foreign Currency Exchange Contracts (31 DECEMBER 2015: (0.00)%)
Unrealised
Appreciation/
Maturity (Depreciation) % of
Date Counterparty Amount Bought Amount Sold uUsD Sub-Fund
05/07/2016  State Street Bank & Trust Co." usD 44,798  JPY 4,552,089 450 0.00
Unrealised gain on open forward foreign currency exchange contracts .........cccoooeieeveiiiiinnneen. 450 0.00
Net unrealised gain on open forward foreign currency exchange contracts............... 450 0.00

144 Schedule of Investments



PineBridge Global Funds

Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE JAPAN SMALL & MID CAP EQUITY FUND (continued)

Fair Value % of
UsD Sub-Fund
TOTAL VALUE OF INVESTMENTS............oooiiii 29,311,618 98.08
CASH 1,112,978 3.72
OTHER NET LIABILITIES ..., (538,328) (1.80)
TOTAL VALUE OF SUB-FUND AT DEALING PRICES .................... 29,886,268 100.00
Abbreviation used:
REIT Real Estate Investment Trust
"Spot forward
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange listing ..., 96.17
014 aT=] iV g =T A A= [TT =) €T PP UURRRPPRRPPPR 3.83
100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE LATIN AMERICA EQUITY FUND

Holding

122,400
208,960
172,400

70,200

625,140
55,000
21,200
90,500

383,717
157,200

93,400
354,900

28,300
460,908
513,832

88,000
104,300

258,900

71,100
171,800
375,000

32,000
,005,200

—_

102,900

150,600
27,400

70,494
180,000

79,500
212,100
112,700

54,200

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2015: 98.77%)
ARGENTINA (31 DECEMBER 2015: 0.98%)

BRAZIL (31 DECEMBER 2015: 42.15%)
Commercial Services

CC R
L0 L
Kroton Educacional ...
QUALICOTP it

Consumer Staples

A eV
BRE
Cia Brasileira de Distribuicao (Preference] .............
IB S

Financials

Banco Bradesco [Preference) ........ccocooovvveiiieninn,
Banco do Brasil ...
BB Seguridade Participacoes ..o,
BM&FBOVESPA ..o
CETIP - Mercados Organizados .........ccccccooeviiinnnnn,
Itau Unibanco Holding (Preference) ...............c...o....
ltausa - Investimentos Itau (Preference) ..................

Industrials

BN raer o

Materials

Gerdau (Preference) ...
KLEDIN oo
Suzano Papel e Celulose [Preference) ..........c.........
Vale o

Oil & Gas

Cosan Industria @ COMEercio ...
Petroleo Brasileiro (Preference) ..o,

Pharmaceuticals

Hypermarcas ..o

Retail

Lojas Renner ..o
Raia Drogasil ..o

Telecommunications services

Telefonica Brasil (Preference) ...occoooveovvviieeiceiii,
TIM Participacoes .......coociviiiiiiiiiciie

Utilities
Cia de Saneamento Basico do Estado de Sao Paulo

Cia Energetica de Minas Gerais (Preference) ..........
CPFL ENErgia oo
Ultrapar Participacoes ..o

BRAZIL - TOTAL ..o
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Fair Value % of
uUsD Sub-Fund
641,848 0.97
2,208,470 3.32
731,842 1.10
407,779 0.61
3,717,181 5.59
774,764 1.16
309,092 0.47
282,481 0.42
3,015,839 4.53
842,980 1.27
819,500 1.23
1,993,976 3.00
386,814 0.58
4,359 114 6.55
1,217,319 1.83
480,687 0.72
447 314 0.67
475,980 0.72
342,212 0.51
607,567 0.91
1,904,409 2.86
332,710 0.50
2,955,594 VA
749,648 1.13
1,113,606 1.68
540,003 0.81
968,158 1.45
384,300 0.58
721,610 1.09
481,963 0.72
724,305 1.09
1,203,016 1.81
36,142,081 54.32
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE LATIN AMERICA EQUITY FUND (continued)

Fair Value % of
Holding usD Sub-Fund
CHILE (31 DECEMBER 2015: 10.89%)
Consumer Staples
155,098 Embotelladora Andina (Preference) .o.ooovooeooeeeeee 546,140 0.82
Financials
8,741,800 Banco de Chile ... 934,568 1.40
Oil & Gas
56,907 Empresas COPEC ..o 498,532 0.75
Retail
120,642 SACI Falabella ..o 918,028 1.38
Transportation
6,822,793 Cia Sud Americana de Vapores .......ccoccooiiiiiiiiiiiieee 136,958 0.21
Utilities
3,007,343  AES GONer oo 1,472,454 2.21
3 107,631  ENEISIS e 365,413 0.55
CHILE = TOTAL .o 4,872,093 7.32
COLOMBIA (31 DECEMBER 2015: 2.40%)
Materials
105,428 Cementos ArgOS ..o 432,005 0.65
Financials
81,237 Banco Davivienda (Preference) ... 750,653 1.13
49,166 Grupo de Inversiones SUramericana .......occooevveiiiiiiiiiiieieeee, 647,321 0.97
COLOMBIA = TOTAL .o 1,829,979 2.75
MEXICO (31 DECEMBER 2015: 41.34%)
Consumer Discretionary
363,398 Grupo Televisa SAB ... 1,877,731 2.82
1,292,000 Wal-Mart de Mexico SAB de CV ..o, 3,079,917 4.63
Consumer Goods
330,000 Kimberly-Clark de Mexico SAB de CV ..o, 772,535 1.16
Consumer Staples
132,400 Arca Continental SAB de CV oo 941,621 1.41
247,700 Fomento Economico Mexicano SAB de CV ..o, 2,272,623 3.42
Financials
304,121 Fibra Uno Administracion SAde CV (REIT) oo, 642,059 0.97
452,164 Grupo Financiero Banorte SAB de CV ..o, 2,504,282 3.76
430,347 Grupo Financiero Inbursa SAB de CV ..o, 725,205 1.09
Industrials
351,251 Alfa SAB de CV ..o 598,388 0.90
51,113 Grupo Aeroportuario del Sureste SABde CV ...l 807,092 1.21
Materials
2,307,018 Cemex SAB de CV .o 1,414,278 2.12
930,700 Grupo Mexico SAB de CV ..o 2,161,128 3.25
42,659 Industrias Penoles SAB de CV ..o 1,009,268 1.52
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE LATIN AMERICA EQUITY FUND (continued)

Fair Value % of
Holding usD Sub-Fund
MEXICO (31 DECEMBER 2015: 41.34%) (continued)
Telecommunications Services
4,297,012 America Movil SAB de CV ..o 2,617,907 3.94
MEXICO - TOTAL ..o 21,424,034 32.20
PERU (31 DECEMBER 2015: 1.01%)
Financials
8,941 CrediCOmp i 1,379,865 2.08
PERU = TOTAL .o 1,379,865 2.08
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost USD: 67,145,853) ......ooviiieiioooe 65,648,052 98.67
TOTAL VALUE OF INVESTMENTS ..., 65,648,052 98.67
A S H 1,117,292 1.68
OTHER NET LIABILITIES ..o (234,006) (0.35)
TOTAL VALUE OF SUB-FUND AT DEALING PRICES ................... 66,531,338 100.00
Abbreviation used:
REIT Real Estate Investment Trust
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange listing.........ccocviiiiiiiiii 97.46
O T UM BNt BSOS e 2.54
100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE LATIN AMERICA SMALL & MID CAP EQUITY FUND

Fair Value % of
Holding uUsD Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2015: 99.09%)
ARGENTINA (31 DECEMBER 2015: 2.33%])
Consumer Discretionary
62,825 TOLT [ADR) e 1,326,044 2.06
ARGENTINA - TOTAL ..o, 1,326,044 2.06
BRAZIL (31 DECEMBER 2015: 33.98%)
Auto Parts and Equipment
224,500 Tochpe Maxion ... 960,016 1.49
Commercial Services
366,600 EcoRodovias Infraestrutura e Logistica .......ccocvveiiiiiiiiiin, 958,910 1.49
360,000 Estacio Participacoes ..ot 1,905,767 2.95
144,320 MULLIPLUS ..o 1,628,457 2.53
189,370 Valid Solucoes e Servicos de Seguranca em Meios de
Pagamento e Identificacao ..........coooooiiiiiii 1,625,493 2.52
Consumer Discretionary
46,500 Arezzo Industria @ COMEICIO . oiiieiieeee e 388,691 0.60
21,700 Guararapes ConfECCOBS ..ottt 368,818 0.57
2,330 Kepler Weber (Warrants) .........c.occooeiooiioieciceee e, 87,266 0.13
250,06 LN e 1,287,095 2.00
300,000  Via Var€J0 ..oooiiiiiiiiii oo 697,620 1.08
Consumer Staples
581,850 Marfrig Global Foods ........ocooiiiiiiic e 1,020,678 1.58
Energy
57,720 Equatorial ENergia ..o, 876,497 1.36
Financials
200,000 Banco do Estado do Rio Grande do Sul (Preference) .................. 533,125 0.83
125,300 BR PrOPerti®s ..ottt 293,328 0.45
187,700 FPC Par Corretora de Seguros ......coccoooiiiiiiiiiiiicee 761,639 1.18
Food
106,049 Sa0 Martinho ..o 1,766,959 2.74
Health Care
115,060 FLEUIY vt e, 987,639 1.53
Home Builders
204,800 MRV Engenharia e Participacoes .......ccovviiiiiiiiiiee 691,030 1.07
Materials
301,850 Bradespar (Preference) ... 833,827 1.29
577,400 Gerdau (Preference) ..o 1,061,533 1.65
Pharmaceuticals
114,600 Ouro Fino Saude Animal Participacoes ......cccooceeviiiiiiiiiciice, 1,526,331 2.37
Real Estate
163,300 CVC Brasil Operadora e Agencia de Viagens .......cccccoeceevieiiennnn, 1,166,738 1.81
347,088 Ez Tec Empreendimentos e Participacoes .......cccoccovvieiiiiiiinn, 1,733,409 2.69
165,500 Iguatemi Empresa de Shopping Centers ..o, 1,455,212 2.25
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PINEBRIDGE LATIN AMERICA SMALL & MID CAP EQUITY FUND (continued)

Holding

208,520
323,900

174,200

319,447

630,618
536,874

763,349
320,000
1,632
1,255,023
43,352,518

280,000

239,691

345,829

856,130

789,576
276,700
591,182

Fair Value % of
uUsD Sub-Fund

BRAZIL (31 DECEMBER 2015: 33.98%) (continued)
Textilies
Cla HETING oo 965,880 1.50
Transportation
U DY et 1,192,983 1.85
Utilities
CPFL Energias Renovaveis ... 625,298 0.97
BRAZIL - TOTAL oo 27,400,239 42.48
CHILE (31 DECEMBER 2015: 12.40%])
Consumer Discretionary
B O US o 964,984 1.50
Consumer Staples
Coca-Cola Embonor (Preference) ......ooooovvoooee 1,152,527 1.79
Vina Concha y TOM0 ..oooiiiiice e 847,399 1.31
Electric
B o, 1,297,105 2.01
Information Technology
S ONAa o 582,420 0.90
Oil & Gas
BROPAIK it 5,304 0.01
Real Estate
Parque AFQUCO ...oioiiii e 2,534,443 3.93
Transportation
Cia Sud Americana de Vapores ..o 870,239 1.35
Utilities
Inversiones Aguas Metropolitanas ... 445,757 0.69
CHILE = TOTAL e 8,700,178 13.49
COLOMBIA (31 DECEMBER 2015: 2.48%)
Consumer Discretionary
AlMACENES EXITO ot 1,170,028 1.81
Engineering And Construction
Constructora CONCONCIELO ..vve. e 133,743 0.21
COLOMBIA = TOTAL .o 1,303,771 2.02
MEXICO (31 DECEMBER 2015: 47.33%)
Airlines
Controladora Vuela Cia de AVIACION ..vvviee e 1,593,534 2.47
Consumer Discretionary
Al S o 2,978,684 4.62
LA GO ot e 268,612 0.42
RS S N e 1,310,587 2.03
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PINEBRIDGE LATIN AMERICA SMALL & MID CAP EQUITY FUND (continued)

Holding

—_

—_

—_

151,700

353,411
860,729
150,000
115,000
206,530

423,971

135,492

562,045
92,785

497,733
965,118
832,247

177,600

,962,851

185,649

379,072

222,700

MEXICO (31 DECEMBER 2015: 47.33%) (continued)
Consumer Staples

Controladora Comercial Mexicana .......ccccooi

Financials

Banregio Grupo FINANCIero ..ot
Bolsa Mexicana de Valores ..ot
Credito Real ..o
Grupo Financiero INteracCiones .........ccocevvveeiiiiiiineiiieie e,
UNifin FINGNCIEra oo,

Food

Industrias BachoCo ..o

Health Care

Genomma Lab Internacional ...

Industrials

Grupo Aeroportuario del Centro Norte ...,
INAUSERIAs CH oo

Real Estate

Corp Inmobiliaria Vesta .......cocciiiiiiii
Grupo GICSA o
Macquarie Mexico Real Estate Management .........................
PLA Administradora Industrial (REIT) ..o

Telecommunications Services

RO S e

MEXICO - TOTAL ..o,

PERU (31 DECEMBER 2015: 0.57%])
Materials

Cementos Pacasmayo SAA ...

Mining

Cia Minera MilPo ..o

PERU - TOTAL ..o,

SPAIN (31 DECEMBER 2015: Nil)
Materials

Cemex Latam Holdings ..o,

SPAIN = TOTAL oo

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 65,099,883) ...........ooviiiiiiicenn

Fair Value % of
uUsD Sub-Fund
266,822 0.41
2,020,942 3.13
1,314,240 2.04
284,564 0.44
556,323 0.86
512,820 0.80
1,731,573 2.69
1,154,002 1.79
3,319,094 5.15
332,682 0.51
764,840 1.18
393,608 0.61
1,081,740 1.68
1,985,725 3.08
957,232 1.48
22,827,624 35.39
331,380 0.52
246,678 0.38
578,058 0.90
964,599 1.50
964,599 1.50
63,100,513 97.84
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PINEBRIDGE LATIN AMERICA SMALL & MID CAP EQUITY FUND (continued)

Abbreviations used:
ADR American Depository Receipt
REIT Real Estate Investment Trust

Analysis of gross assets
Transferable securities admitted to an official stock exchange listing

O O UM N 8GOS ottt
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Fair Value % of
uUsD Sub-Fund
63,100,513 97.84
1,518,473 2.35
(126,505) (0.19)
64,492,481 100.00
% of

gross assets

........................ 97.38
2.62

100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE STRATEGIC BOND FUND

Holding
TRANSFERABLE SECURITIES (31 DECEMBER 2015: 94.12%)

EQUITIES (31 DECEMBER 2015: 0.17%)

UNITED STATES DOLLAR (31 DECEMBER 2015: 0.17%)
475 4Entergy Louisiana (Preference) ...
900 Qwest (Preference) ..o
988 Readers Digest (Warrants)* ...
597 WMIHOLAINGS et

UNITED STATES DOLLAR - TOTAL ..ot
EQUITIES - TOTAL ..o

FIXED INCOME SECURITIES (31 DECEMBER 2015: 85.65%)
EURO (31 DECEMBER 2015: 7.54%)
Corporate Bonds
50,000 2.500% ABN AMRO Bank 29/11/2023 ..o
100,000 1.250% Amgen 25/02/2022 ...c.ocooviiiieiieeiceeeeee e
65,000 2.750% Anheuser-Busch InBev 17/03/2036 ....ooovvooiiiiiicii
100,000 1.625% Autostrade per U'ltalia 12/06/2023 ........c..cooveeveiiiiii,
100,000 1.125% British Telecommunications 10/06/2019 .......cccocvviiien...
50,000 4.000% Carrefour 09/04/2020 .....coooeeiieoeeeeeeeeeeee e,
100,000 3.157% Casino Guichard Perrachon 06/08/2019 ...
100,000 3.125% Credit Agricole 05/02/2026 ........c.cooooviveiiieiciiieee
100,000 1.500% Eastman Chemical 26/05/2023 .....oovooeeieeieii
129,000 1.375% Enel Finance International 01/06/2026 .........cccovveviii..
100,000 1.615% FCE BANK 11/05/2023 ..oooioeioeeeeeee e,
50,000 5.125% Gas Natural Capital Markets 02/11/2021 ........................
100,000 1.875% General Electric 28/05/2027 ..o
100,000 2.125% Goldman Sachs Group 30/09/2024 ........c.cccoovoiiiiri
50,000 2.625% Goldman Sachs Group 19/08/2020 .........c.cccvooveveiivenine.
100,000 1.875% Heathrow Funding 23/05/2024 .........cccocooveioviiiiin
100,000 2.500% Iberdrola International 24/10/2022 ...cccvvvoiiiiii
100,000 2.000% Intesa Sanpaolo 18/06/2021 .........coovecieiiiiieeeiee
50,000 2.375% Morgan Stanley 31/03/20271 .....ccccooiiiviiiiiiiiieeei,
50,000 6.500% Morgan Stanley 28/12/2018 ........cccooviiiiiciiiiiieii,
60,000 6.750% Nationwide Building Society 22/07/2020 ..........c....c........
100,000 1.200% Praxair 12/02/2024 ......ccoocooiiieieeeeeeeeeeeeeeeeeee
20,000 2.250% RCI Banque 29/03/20271 ....coovoiovoviceeeeeeeeeee e
100,000 6.125% Societe Generale 20/08/2018 ....ccvoooviooieeieeeeeeeeeeeee .
50,000 4.693% Telefonica Emisiones 11/11/2019 ..o
100,000 1.125% UBS 30/06/2020 ...,
100,000 0.875% Westpac Banking 16/02/2021 .......ccoooovoiiiiiceieiee
Government Bonds
5,000 5.000% Belgium 28/03/2035 ......ooviivieeeeeeeeeeee e
30,000 1.750% Germany 15/02/2024 .........coovooiiiiiieeeieeeeeeee e
15,000 2.500% Germany 15/08/2046 .........cocvooiiiiiieeeee
55,000 6.250% Germany 04/01/2030 ..o

EURO - TOTAL ..ot

Fair Value % of
uUsD Sub-Fund
12,060 0.04
22,950 0.07
- 0.00

1,326 0.00
36,336 0.11
36,336 0.11
63,053 0.18
114,779 0.33
83,537 0.24
116,860 0.33
114,142 0.32
63,655 0.18
119,459 0.34
133,254 0.38
115,154 0.33
147,768 0.42
113,582 0.32
68,926 0.20
122,854 0.35
117,093 0.33
59,995 0.17
117,652 0.33
124,815 0.36
115,817 0.33
59,964 0.17
64,206 0.18
77,825 0.22
116,176 0.33
23,968 0.07
124,048 0.35
63,770 0.18
115,153 0.33
114,106 0.32
9,841 0.03
38,832 0.11
26,785 0.08
113,749 0.32
2,860,818 8.13
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PINEBRIDGE STRATEGIC BOND FUND (continued)

Holding
POUND STERLING (31 DECEMBER 2015: 1.07%)

Corporate Bonds
35,000 6.375% Bank of Scotland 16/08/2019 ...oooveiieiiie
50,000 5.150% Citigroup 21/05/2026 ...oovoivieieecieeeeeeeeeee,
35,000 4.550% Cooperatieve Centrale Raiffeisen-Boerenleenbank
3070872029 ..o
4,000 5.250% Cooperatieve Centrale Raiffeisen-Boerenleenbank
23105720471 <o,
30,000 2.750% Daimler 04/12/2020 ....ooeeoeeoeeeeoee oo
45,000 7.250% Orange 10/11/2020 ..c.coocoovoviiiieiee e,
10,000 2.375% Volkswagen Financial Services 13/11/2018 .....................
Government Bonds
75,000 4.500% UK Treasury 07/09/2034 ....coovooeoiiiieeeieieeeee

POUND STERLING - TOTAL ..o

UNITED STATES DOLLAR (31 DECEMBER 2015: 77.04%)
Corporate Bonds

100,000 6.875% A Schulman 01/06/2023 ..o,
22,000 3.000% Actavis Funding SCS 12/03/2020 ......cccoooovioviieiiiie,
66,000 5.500% AES 15/03/2024 .ovoooieeeeeeee e,
27,000 3.200% Aetna 15/06/2026 ......oooeeeeeeeeeeeeeeeeeeeeeee e,
18,000 4.250% Aetna 15/06/2036 ...ocveeeeeeeeeeeeee e
30,000 4.375% Aetna 15/06/2046 ....cooeoeeoeeeeeee e
8,000 3.050% Airgas 01/08/2020 ......ccooviivieeeiiiiceeeeee e,
50,000 7.500% AK Steel 15/07/2023 .....ooeoeeeeeeeeee oo,
29,000 6.625% Albertsonss 15/06/2024 .....ooooiieiiiieii
38,000 9.500% Aleris International 01/04/20271 ...covvoieiiiiiece
105,000 5.750% Ally Financial 20/11/2025 ..o
200,000 7.500% Altice Financing 15/05/2026 .......c.cocoovoiiiiiiiiie e
25,000 3.625% Amcor Finance USA 28/04/2026 ..o,
25,000 2.250% American Express Credit 05/05/2021 ........ccooooveiiveiinnn.
41,000 1.200% American Honda Finance 14/07/2017 ..ooccvioiiiiiiiiiiiii
14,000 3.300% American International Group 01/03/2021 ........ccccoovee.
52,000 3.875% American International Group 15/01/2035 ......................
13,000 3.375% American Tower 15/10/2026 ...ccoooiiiiiiiiioe
5,000 7.500% Anadarko Finance 01/05/20371 ...,
15,000 4.500% Anadarko Petroleum 15/07/2044 ...
46,000 6.450% Anadarko Petroleum 15/09/2036 ..oovvooviieiiieie
16,000 1.900% Anheuser-Busch InBev Finance 01/02/2019 ......cccoceo..
30,000 2.650% Anheuser-Busch InBev Finance 01/02/2021 ....ooccvvvn..
13,000 3.300% Anheuser-Busch InBev Finance 01/02/2023 ...................
47,000 4.700% Anheuser-Busch InBev Finance 01/02/2036 ......c............
12,000 4.900% Anheuser-Busch InBev Finance 01/02/2046 ...................
28,000 1.375% Anheuser-Busch Worldwide 15/07/2017 oo
22,000 2.850% Apple 06/05/20271 ...oooiiiiiie e
24,000 2.850% Apple 23/02/2023 ....oovoioiieeee e

154 Schedule of Investments

Fair Value % of
uUsD Sub-Fund
51,277 0.14
80,357 0.23
56,728 0.16
7,110 0.02
42,138 0.12
74,958 0.21
13,551 0.04
147,025 0.42
473,144 1.34
99,850 0.28
22,689 0.06
67,567 0.19
27,778 0.08
18,597 0.05
31,155 0.09
8,327 0.02
50,750 0.14
29,943 0.08
39,045 0.11
105,262 0.30
196,000 0.56
25,693 0.07
25,444 0.07
41,059 0.12
14,463 0.04
49,788 0.14
13,068 0.04
5,986 0.02
13,776 0.04
52,997 0.15
16,272 0.05
31,110 0.09
13,698 0.04
52,815 0.15
14,062 0.04
28,077 0.08
23,235 0.07
25,220 0.07



PineBridge Global Funds

Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE STRATEGIC BOND FUND (continued)

Holding

10,000
90,000
9,000
35,000
33,000
42,000
21,000
29,000
24,000
12,000
57,450
12,000
100,000
9,000
20,000
8,000
50,000
100,000
31,000
15,000
20,000
83,000
5,000
125,000
48,000
19,000
50,000
70,000
32,000
18,000
23,000
19,000
27,000
16,000
13,000
8,000
10,000
50,000
20,000
9,000
21,000
50,000
45,000
37,000

UNITED STATES DOLLAR (31 DECEMBER 2015: 77.04%)
(continued)
Corporate Bonds (continued)

4.500% Apple 23/02/2036 ....ooovoviiieeeeeeeeeeee
7.250% ArcelorMittal 25/02/2022 ..o
2.200% Arizona Public Service 15/01/2020 .........cccocooiiiiiiii
6.750% Assurant 15/02/2034 .......cocooociiiiiiiiiiiiee
5.000% Astoria Financial 19/06/2017 ........cococoiiioiiiiiiiie
3.000% AT&T 30/06/2022 ...
4.350% ATRT 15/06/2045 ..o
4.500% AT&RT 15/05/2035 ..o
4.750% ATRT 15/05/2046 ..o
5.800% AT&T 15/02/2019 .ooeeeoeeeee e
9.057% Atlas Air 02/01/2018 ...ocoooviivieeeeiceeeeee e
2.250% Automatic Data Processing 15/09/2020 .........c.cccooveneat.
6.500% Automation Tooling Systems 15/06/2023 .......c..c.c.cooe..
4.625% Avnet 15/04/2026 ..o
3.800% BAE Systems Holdings 07/10/2024 ...........cccccoovviiiieann.
4.750% BAE Systems Holdings 07/10/2044 .............cccocoeviiiieinn.
5.375% Banco de Credito del Peru 16/09/2020 ..........ccccoovvvennn.
4.800% Bangkok Bank 18/10/2020 ........cccccooeiiiiiiiiiiiei,
2.600% Bank of America 15/01/2019 ..o
2.625% Bank of America 19/10/2020 .....ccooooiiiiiiiicee
3.950% Bank of America 21/04/2025 ..o
4.250% Bank of America 22/10/2026 ..o
7.250% Bank of America 15/10/2025 .....ococoovoiiieicieecee e
5.550% Bank of China Hong Kong 11/02/2020 .........ccccocoovvieeinn.
4.875% BankUnited 17/11/2025 ..o
3.600% Baxalta 23/06/2022 ......coccooiivieeeiiieeeeee e
5.250% Belden 15/07/2024 ......cc.ooovioeoiiiiiee e
5.125% Berry Plastics 15/07/2023 .....cccocooviiiiiiiiieeee
7.250% Block Communications 01/02/2020 ...........ccocoooveveinn.
1.500% BMW US Capital 11/04/2019 ..o
0.950% Boeing 15/05/2018 ....cocooviiieioieieeee e
2.200% Boeing 30/10/2022 ....ccocoovoiiveeieeieeeee e
1.375% BP Capital Markets 06/11/2017 ..ocoooociiiiiiiiiieii,
1.676% BP Capital Markets 03/05/2019 ..o,
3.119% BP Capital Markets 04/05/2026 ........cccocooviiiiieiie.
3.245% BP Capital Markets 06/05/2022 ....c..ccooooiiiiiiieiee .
4.125% Brambles USA 23/10/2025 ..o
6.250% Bristow Group 15/10/2022 ..o
3.400% Broadridge Financial Solutions 27/06/2026 ...................
3.900% Burlington Northern Santa Fe 01/08/2046 ......................
5.375% C&S Group Enterprises 15/07/2022 ..........cooveeveiiiiinin
5.750% Cable One 15/06/2022 .......cooociiiiiiiiiiiiieic e
8.000% Caesars Entertainment Resort Properties 01/10/2020 ..

11.000% Caesars Entertainment Resort Properties 01/10/2021

Fair Value % of
uUsD Sub-Fund
11,255 0.03
94,725 0.27
9,219 0.03
43,325 0.12
33,821 0.10
43,011 0.12
20,348 0.06
29,667 0.08
24,597 0.07
13,300 0.04
58,714 0.17
12,468 0.04
101,750 0.29
9,348 0.03
21,040 0.06
8,728 0.02
55,500 0.16
110,816 0.31
31,721 0.09
15,239 0.04
20,367 0.06
86,078 0.24
6,129 0.02
137,512 0.39
49,840 0.14
19,609 0.06
48,375 0.14
70,000 0.20
32,320 0.09
18,129 0.05
23,017 0.07
19,506 0.06
27,094 0.08
16,128 0.05
13,279 0.04
8,396 0.02
10,726 0.03
37,813 0.11
20,216 0.06
2,500 0.03
19,898 0.06
51,250 0.15
45,113 0.13
36,353 0.10
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PineBridge Global Funds

Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE STRATEGIC BOND FUND (continued)

Holding

63,000
14,000
100,000
40,000
85,000
15,000
44,000
33,000
55,000
40,000
28,000

14,000

22,000
9,000
100,000
26,000
56,000
22,000
25,000
35,000
61,000
11,000
99,000
57,000
75,000
46,000
5,000
79,000
9,000
13,000
23,000
15,000
100,000
22,000
24,000
35,000
99,000
20,000
11,205
36,735
150,000
10,000

UNITED STATES DOLLAR (31 DECEMBER 2015: 77.04%)
(continued)

Corporate Bonds (continued)

6.500% Calumet Specialty Products Partners 15/04/2021

6.125% Canadian Pacific Railway 15/09/2115 ....................
6.250% Carrizo Oil & Gas 15/04/2023 .........ccocooveiiii,
5.750% Cascades 15/07/2023 ........cooveveeiiiiieceie,
5.750% CCO Holdings Capital 15/02/2026 .......c..ccccvoeve..
5.875% CCO Holdings Capital 01/04/2024 ...............coco.....
9.500% Cengage Learning 15/06/2024 ..........cccccoovvivirinnn.
5.625% CenturyLink 01/04/2025 .......cccooeiiiieeeee .
7.500% CenturyLink 01/04/2024 ........c.ccccooooviieeeeec .
5.125% Cequel Capital 15/12/20271 ..o

3.579% Chartermmunications Operating /

Chartermmunications Operating Capital 23/07/2020 ........

6.384% Chartermmunications Operating /

Chartermmunications Operating Capital 23/10/2035 ........
1.365% Chevron 02/03/2018 ..o
1.961% Chevron 03/03/2020 ......cooooiivieieiieieceee e
5.500% China Overseas Finance Cayman Il 10/11/2020 ...
1.400% Cisco Systems 28/02/2018 .........ccccovviiiiiiiiii,
2.125% Cisco Systems 01/03/2019 .cooviiiiiiiiiiieii,
2.200% Cisco Systems 28/02/20271 ...cooooviviiiiiiiiii,
1.750% Citigroup 01/05/2018 ..o
4.400% Citigroup 10/06/2025 ....coooooiiiiiiiiie e,
4.450% Citigroup 29/09/2027 ..o,
6.000% Citigroup 31/10/2033 ..o,
5.125% Clean Harbors 01/06/20271 ...
6.500% Clear Channel Worldwide Holdings 15/11/2022 ...
4.500% Clearwater Paper 01/02/2023 ...........ccoovoviiivinn,
5.250% CNO Financial Group 30/05/2025 .......ccccoooiiiiinn.
2.450% Columbia Pipeline Group 01/06/2018 ....................
7.250% Conn's 15/07/2022 ..c.oocooioiiiiiieiieee e
1.500% ConocoPhillips 15/05/2018 .......ccooveiiiiiiiici
1.500% Corning 08/05/2018 ....ccoovoviiiiee e
2.250% Costco Wholesale 15/02/2022 ........cccocoevviviiiiinn,
3.000% CR Bard 15/05/2026 .....c..coovooviveeeeeieeeeeee .
7.375% Credit Acceptance 15/03/2023 .........ccocooveiivienen,
1.700% Credit Suisse 27/04/2018 ........ccoovoiiiiiieiii,
5.400% Credit Suisse 14/01/2020 .......ccooovoiiiiiiiie,
7.375% Crown Cork & Seal 15/12/2026 .....c..coovevcviiiinan.
5.875% CTR Partnership 01/06/20271 ..o,
2.875% CVS Health 01/06/2026 .....coocoovovivieeieee .
4.704% CVS Pass-Through Trust 10/01/2036 ..........ccc......
5.773% CVS Pass-Through Trust 10/01/2033 .....................
2.625% Daimler Finance North America 15/09/2016 .........
4.375% Danaher 15/09/2045 ..o,

156 Schedule of Investments

Fair Value % of
uUsD Sub-Fund
45,045 0.13
17,454 0.05
96,250 0.27
38,500 0.11
87,550 0.25
15,563 0.04
44,770 0.13
29,370 0.08
55,481 0.16
38,100 0.11
29,272 0.08
16,579 0.05
22,121 0.06
9,115 0.03
111,599 0.32
26,235 0.07
57,515 0.16
22,674 0.06
25,110 0.07
36,596 0.10
62,837 0.18
12,813 0.04
101,289 0.29
54,862 0.16
72,844 0.21
47,380 0.13
5,016 0.01
58,460 0.17
9,034 0.03
12,998 0.04
23,731 0.07
15,374 0.04
96,000 0.27
22,024 0.06
26,054 0.07
38,500 0.11
99,000 0.28
20,438 0.06
11,259 0.03
40,934 0.12
150,493 0.43
11,666 0.03



PineBridge Global Funds

Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE STRATEGIC BOND FUND (continued)

Holding

75,000
48,000
10,000
18,000
54,000
50,000
23,000
15,000
55,000
36,000
52,000
17,000
14,000
35,000
8,000
10,000
45,000
21,000
25,000
65,000
100,000
12,000
7,000
68,000
12,000
29,000
9,000
50,000
14,000
35,000
50,000
7,000
5,000
8,000
27,000
50,000
93,000
7,000
13,000
22,000
10,000
7,000
34,000
6,000

UNITED STATES DOLLAR (31 DECEMBER 2015: 77.04%)
(continued)
Corporate Bonds (continued)

5.125% DaVita HealthCare Partners 15/07/2024 ...............
5.500% Denbury Resources 01/05/2022 ........c.ccocveveivnnn.,
3.375% Deutsche Bank 12/05/2021 ..o,
5.750% Diageo Capital 23/10/2017 oo,
6.020% Diamond 1 Finance 15/06/2026 ...............c.cccoo......
7.125% Diamond 1 Finance 15/06/2024 ..................c.c.......
8.100% Diamond 1 Finance 15/07/2036 ...,
8.350% Diamond 1 Finance 15/07/2046 ..................cco.....
8.500% Diebold 15/04/2024 ..ooovvoeiiioeoeoeeee
3.750% Discover Financial Services 04/03/2025 ................
7.750% DISH DBS 01/07/2026 ...ooooiiiieieieiee
4.125% Dollar General 15/07/2017 oovvooiiiiiciiieie
4.800% Dominion Gas Holdings 01/11/2043 .....................
5.250% Dominion Resources 01/08/2033 ...........................
2.962% Dominion Resources 01/07/2019 ...ccoovviiiiceiiel
6.750% Domtar 15/02/2044 ...ocooooeiieoioeeeee

10.500% Downstream Development Authority 01/07/2019

3.000% Duke Energy 15/09/2021 ..o,
5.625% DuPont Fabros Technology 15/06/2023 .................
7.375% Dyneqgy 01/11/2022 ..o,
5.625% E.CL 15/01/2021 ..o
4.700% EL Paso Pipeline Partners Operating 01/11/2042 ..
6.500% EL Paso Pipeline Partners Operating 01/04/2020 ..
2.350% Electricite de France 13/10/2020 .............ccccocoen...
3.625% Electricite de France 13/10/2025 .........cccooevennn.
4.950% Electricite de France 13/10/2045 ............c.ocoovoe.
6.000% Electricite de France 22/01/2114 ..ol
5.050% Embraer Netherlands Finance 15/06/2025 ...........
4.750% Emera US Finance 15/06/2046 .......c.cccccoooiiin
7.750% Endo Finance 15/01/2022 .....ccoooiiiiieieec .
7.500% Energy Transfer Equity 15/10/2020 ..........c.cococo......
4.900% Energy Transfer Partners 15/03/2035 ...................
5.150% Energy Transfer Partners 15/03/2045 ..................
6.050% Energy Transfer Partners 01/06/2047 .................
6.625% Energy Transfer Partners 15/10/2036 ..................
5.000% EnerSys 30/04/2023 ......cocoooiiiiiiiei e,
9.750% Enova International 01/06/2021 ......c.ccccooveviriinn.
3.500% Entergy Arkansas 01/04/2026 ........ccccccoveiiinn,
4.950% Entergy Arkansas 15/12/2044 ...........ccococvvvniien.
4.950% Entergy Louisiana 15/01/2045 ..o,
3.950% Enterise Products Operating 15/02/2027 ..............
4.850% Enterise Products Operating 15/03/2044 ..............
5.250% ESH Hospitality 01/05/2025 ..o
3.375% Essex Portfolio 15/04/2026 ........ccccooovviiiiiiiine.

Fair Value % of
uUsD Sub-Fund
75,832 0.22
32,400 0.09
10,034 0.03
19,074 0.05
56,294 0.16
52,221 0.15
24,795 0.07
16,127 0.05
54,588 0.15
36,268 0.10
53,560 0.15
17,479 0.05
15,169 0.04
38,844 0.11
8,144 0.02
10,939 0.03
43,369 0.12
22,415 0.06
25,688 0.07
62,725 0.18
110,156 0.31
10,811 0.03
7,719 0.02
69,487 0.20
12,515 0.04
32,048 0.09
9,629 0.03
49,345 0.14
14,209 0.04
32,463 0.09
53,000 0.15
6,184 0.02
4,543 0.01
7,800 0.02
28,281 0.08
49,375 0.14
73,237 0.21
7,672 0.02
13,695 0.04
23,079 0.07
10,606 0.03
7,435 0.02
33,108 0.09
6,123 0.02
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE STRATEGIC BOND FUND (continued)

Holding

6,000
41,000
9,000
27,000
86,000
10,000
19,000
22,000
22,000
60,000
10,000
58,000
95,000
48,000
21,000
7,000
23,000
200,000
50,000
50,000
16,000
24,000
12,000
10,000
29,000
25,000
115,000
18,000
15,000
75,000
59,000
23,000
75,000
81,000
6,000
88,000
16,000
21,000
13,000
30,000
31,000
2,000
3,000
22,000

UNITED STATES DOLLAR (31 DECEMBER 2015: 77.04%)
(continued)
Corporate Bonds (continued)

4.375% Estee Lauder 15/06/2045 ..ol
7.500% Evolution Escrow Issuer 15/03/2022 .....................
4.950% Exelon 15/06/2035 ......oooooiiiiiiiiiiicee e,
2.950% Exelon Generation 15/01/2020 ........c..cccooveiiiiinnnn.
9.000% Expo Event Transco 15/06/2021 .....ocoocoovoieiieriinn.
3.000% Express Scripts Holding 15/07/2023 ........cc.coco.......
4.500% Express Scripts Holding 25/02/2026 ...........c.c.......
4.800% Express Scripts Holding 15/07/2046 ...........c.c.......
1.305% Exxon Mobil 06/03/2018 .......cocoovovoveieieeeeeeee
7.875% FGI Operating 01/05/2020 ......ocooovvviiiieeee

5.000% Fidelity National Information Services 15/10/2025

3.500% First Horizon National 15/12/2020 ...........cc.cc........
6.750% First Niagara Financial Group 19/03/2020 ............
7.250% First Niagara Financial Group 15/12/2021 ............
7.375% FirstEnergy 15/11/2031 ..o
4.750% Flextronics International 15/06/2025 ................
3.125% FLIR Systems 15/06/2021 ....c.cocoovoviiiiiciieii
6.375% Fly Leasing 15/10/20271 .....oooiiiiiiiiiice
9.750% FMG Resources August 01/03/2022 ............c.........
9.750% FMG Resources August 2006 01/03/2022 ..............
1.500% Ford Motor Credit 17/01/2017 ..o
4.875% Forest Laboratories 15/02/20271 ......cococooveieienn.
3.150% Fortive 15/06/2026 .......ccocooveviveieeieeeee e,
4.300% Fortive 15/06/2046 .......ccocoovoovioiieieieeeee .
6.250% Forum Energy Technologies 01/10/2021 ..............
10.500% Frontier Communications 15/09/2022 .................
11.000% Frontier Communications 15/09/2025 .................
5.500% GameStop 01/10/2019 ..ocoiiiiiiiiieieee e,
7.250% Garda World Security 15/11/2021 ..o
6.000% Gates Global 15/07/2022 ......c.coooovieiiiiieice .
5.750% General Cable 01/10/2022 .....cccccoevvivivieiiiii
2.700% General Electric 09/10/2022 ....c.ocoovoviveieieicen.
2.200% General Electric Capital 09/01/2020 ........ccccoovee.
6.000% Genesis Energy 15/05/2023 ......ccccooiiiiiiiiiii,
3.250% Georgia Power 01/04/2026 .........cccocvoiiiiiiiiiin
3.600% Georgia-Pacific 01/03/2025 ......coooooiiiiieiie,
3.734% Georgia-Pacific 15/07/2023 ..o,
5.400% Georgia-Pacific 01/11/2020 .......ocoooovoviiriiiie
5.450% Goldcorp 09/06/2044 .........c.ccooveveiieiieicieiee .
8.500% Golden Nugget Escrow 01/12/20271 ......cococvovvnn.
4.250% Goldman Sachs Group 21/10/2025 .......cccoovvvennn.
4.750% Goldman Sachs Group 21/10/2045 ..........c.c.coo.....
5.150% Goldman Sachs Group 22/05/2045 ...........c.cccoe....
5.950% Goldman Sachs Group 15/01/2027 .........cccooveien.

158 Schedule of Investments

Fair Value % of
uUsD Sub-Fund
6,843 0.02
29,520 0.08
10,157 0.03
27,774 0.08
86,752 0.25
10,011 0.03
20,874 0.06
21,971 0.06
22,172 0.06
43,500 0.12
11,352 0.03
58,531 0.17
108,221 0.31
56,694 0.16
26,066 0.07
7,070 0.02
23,616 0.07
194,000 0.55
55,187 0.16
55,187 0.16
16,016 0.05
26,638 0.08
12,350 0.03
10,626 0.03
26,898 0.08
26,453 0.07
119,025 0.34
17,820 0.05
12,113 0.03
65,625 0.19
54,280 0.15
24,139 0.07
77,303 0.22
75,735 0.21
6,375 0.02
94,122 0.27
17,140 0.05
23,785 0.07
13,142 0.04
30,675 0.09
32,044 0.09
9,921 0.03
3,130 0.01
25,355 0.07



PineBridge Global Funds

Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE STRATEGIC BOND FUND (continued)

Holding

23,000
40,000
70,000
38,000
75,000
19,000
18,000
85,000
85,000
12,000
3,000
22,000
30,000
8,000
12,000
18,000
48,000
75,000
10,000
8,000
37,000
16,000
40,000
10,000
100,000
43,000
90,000
64,000
30,000
44,000
26,000
10,000
52,000
25,000
26,000
100,000
32,000
5,000
15,000
6,000
14,000
28,000
5,000
20,000

UNITED STATES DOLLAR (31 DECEMBER 2015: 77.04%)
(continued)
Corporate Bonds (continued)

6.125% Goldman Sachs Group 15/02/2033 ..o
6.750% Goldman Sachs Group 01/10/2037 ......cccovvvvirinne.
7.375% Great Lakes Dredge & Dock 01/02/2019 ...............
8.250% Greystar Real Estate Partners 01/12/2022 ............
6.875% Harland Clarke Holdings 01/03/2020 .....................
4.854% Harris 27/04/2035 ..o,
5.054% Harris 27/04/2045 ...
5.250% HCA 15/06/2026 ..o
7.500% HCA 15/11/2095 oo
5.600% Hess 15/02/2041 ..o
7.875% Hess 01/10/2029 ..o
4.900% Hewlett Packard Enterprise 15/10/2025 ................
6.200% Hewlett Packard Enterprise 15/10/2035 ................
6.350% Hewlett Packard Enterprise 15/10/2045 ................
2.000% Home Depot 01/04/20271 ...ooooiiiiiii
3.350% Hubbell 01/03/2026 ..o,
2.400% Hyundai Capital America 30/10/2018 .....................
8.375% IASIS Healthcare 15/05/2019 ...ocoovviviiviceiii,
5.750% Ingersoll-Rand Global Holding 15/06/2043 ..........

4.650% Ingersoll-Rand Luxembourg Finance 01/11/2044

1.350% Intel 15/12/20717 oot
4.100% Intel 19/05/2046 ..o
7.250% Intelsat Jackson Holdings 01/04/2019 ...................
4.200% Interpublic Group of Cos 15/04/2024 .....................
5.625% Interval Acquisition 15/04/2023 .........ccccocoovveninnn.

3.050% Jackson National Life Global Funding 29/04/2026

9.000% JB Poindexter & Co 01/04/2022 .......cccocooviviveinnn,
5.875% JBS 15/07/2024 .c.ocoovoiioiieiiiecei e
1.125% John Deere Capital 12/06/2017 ....cccocooiiiiiiiiii,
1.550% John Deere Capital 15/12/2017 ..o,
2.200% JPMorgan Chase & Co 22/10/2019 ..ococoovviiiinn,
2.700% JPMorgan Chase & Co 18/05/2023 ..........ccccccoenen.
2.750% JPMorgan Chase & Co 23/06/2020 ......c...ccccoovee..
4.125% JPMorgan Chase & Co 15/12/2026 ......c.ccccooveiee.
5.875% Kaiser Aluminum 15/05/2024 ...,
5.875% Kennedy-Wilson 01/04/2024 ..........cccoocoevvieierin.
5.000% KFC Holding 01/06/2024 ........ccoovoieieiiiiie
1.850% Kimberly-Clark 01/03/2020 .........ccccoovoiiiiiiiiiin,
5.000% Kinder Morgan 15/02/2021 ......cccocooiiiioo.
5.625% Kinder Morgan 01/09/2041 ...
4.375% Kraft Heinz Foods 01/06/2046 .........cccccooveiiiiinn.
4.875% Kraft Heinz Foods 15/02/2025 ......ccccoooiiieiiei,
3.200% Laboratory of America Holdings 01/02/2022 .........
3.600% Laboratory of America Holdings 01/02/2025 .........

Fair Value % of
uUsD Sub-Fund
28,679 0.08
49,341 0.14
67,025 0.19
39,140 0.11
69,000 0.20
20,858 0.06
20,416 0.06
88,241 0.25
82,450 0.23
12,100 0.03
3,573 0.01
22,986 0.07
30,341 0.09
7,965 0.02
12,325 0.03
18,715 0.05
48,670 0.14
72,047 0.20
12,343 0.03
8,578 0.02
37,219 0.11
16,635 0.05
29,200 0.08
10,716 0.03
100,250 0.28
43,576 0.12
93,600 0.27
62,000 0.18
30,059 0.09
44,415 0.13
26,428 0.07
10,102 0.03
53,582 0.15
26,488 0.08
26,715 0.08
97,500 0.28
32,560 0.09
5,114 0.01
15,809 0.04
5,743 0.02
14,805 0.04
30,708 0.09
5,172 0.01
20,759 0.06
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PINEBRIDGE STRATEGIC BOND FUND (continued)

Holding
UNITED STATES DOLLAR (31 DECEMBER 2015: 77.04%)

(continued)
Corporate Bonds (continued)

8,000 4.700% Laboratory of America Holdings 01/02/2045 ...................
34,000 9.375% Landry's 01/05/2020 .....oooiovooeieie e
50,000 7.375% Laredo Petroleum 01/05/2022 .oooiiioiieiie
48,000 9.500% Lee Enterprises 15/03/2022 .....c..cooveoieiiiiieeieieee
50,000 5.500% Lehman Brothers Holdings 04/04/2016 ...,
33,000 6.750% Lehman Brothers Holdings 28/12/2017 ......ccccovivievee
43,000 7.500% Lehman Brothers Holdings 11/05/2038 ...........ccccocoovnen...
27,000 5.857% Lehman Brothers Holdings Capital Trust VIl perpetual .
25,000 4.450% Leidos Holdings 01/12/2020 .........cccooveveioieiciieeeee

3,000 4.375% Louisville Gas & Electric 01/10/2045 ....ooooooviviiiiiieeen,
10,000 6.500% Lubrizol 01/10/2034 ...oooviieieee e
17,000 4.450% Masco 01/04/2025 ..o
11,000 4.500% Massachusetts Mutual Life Insurance 15/04/2065 .........
28,000 6.375% Match Group 01/06/2024 .......cococooviiiiiiieice e
65,000 6.500% Mattamy Group 15/11/2020 .....ooovooviviiieieceieeee e
45,000 9.000% McClatchy 15/12/2022 oo

4,000 4.700% McDonald's 09/12/2035 ...ooooieeeieeeee e,

1,000 4.875% McDonald's 09/12/2045 ....oooeeieiieeeeeoeeeeeeeeee

100,000 6.375% MEG Energy 30/01/2023 ..o
60,000 6.375% MEG Energy 30/01/2023 .....oooooiiiiieeeeeeee e,
25,000 7.000% Meritage Homes 01/04/2022 .........ooovoiiiiiieeeeee,
13,000 4.600% MetLife 13/05/2046 .....cocovoeeiioeeoeeeee e
31,000 6.400% MetLife 15/12/2086 .....cooveoeeoeieeeeeeee e
40,000 6.000% MGM Resorts International 15/03/2023 ..o
80,000 5.625% Micron Technology 15/01/2026 ...ccoovoiiiiiiiiiieii,
20,000 1.300% Microsoft 03/11/2018 ..eiieeie e,
11,000 4.200% Molson Brewing 15/07/2046 ..........ccccoovoioieieiiii

7,000 3.000% Molson Brewing 15/07/2026 .........c.ccooveiiiiieiie
45,000 5.250% Moog 01/12/2022 ..o
13,000 2.800% Morgan Stanley 16/06/2020 .........c.cocoovoiiiiiieeeeeee

5,000 4.100% Morgan Stanley 22/05/2023 .......c.ocoovoiiveiieie e
43,000 4.750% Morgan Stanley 22/03/2017 ...oocooveiiiiciie e,
88,000 5.000% Morgan Stanley 24/11/2025 ......o.ooooveoioiiiiiecee e
37,000 7.125% MPH Acquisition Holdings 01/06/2024 ............c..c.c.cooee...
41,000 6.125% Multi-Color 01/12/2022 .ocoveeeeoeeoeeeoee

100,000 6.000% Murphy Oil USA 15/08/2023 .........oovooveieiiieeeeee
11,000 0.950% National Rural Utilities Cooperative

Finance 24/04/2017 oo
41,000 1.100% National Rural Utilities Cooperative

Finance 27/01/2017 oo
23,000 2.000% National Rural Utilities Cooperative

Finance 27/01/2020 ...
11,000 2.300% National Rural Utilities Cooperative Finance

0171172020 e

160 Schedule of Investments

Fair Value % of
uUsD Sub-Fund
8,539 0.02
35,700 0.10
50,125 0.14
47,280 0.13
3,313 0.01
3 0.00

4 0.00

3 0.00
25,000 0.07
3,445 0.01
13,406 0.04
17,597 0.05
10,512 0.03
29,120 0.08
62,400 0.18
43,875 0.12
4,512 0.01
1,169 0.00
74,000 0.21
44,400 0.13
27,000 0.08
13,976 0.04
33,093 0.09
42,200 0.12
66,600 0.19
20,182 0.06
11,047 0.03
6,993 0.02
45,563 0.13
13,320 0.04
5,184 0.01
44,066 0.13
96,342 0.27
38,850 0.11
41,923 0.12
103,500 0.29
11,001 0.03
41,030 0.12
23,474 0.07
11,346 0.03
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE STRATEGIC BOND FUND (continued)

Holding
UNITED STATES DOLLAR (31 DECEMBER 2015: 77.04%)

(continued)
Corporate Bonds (continued)

99,000 5.625% Navient 01/08/2033 ..o oo
79,000 5.875% Netflix 15/02/2025 .oooviiiieeoeo oo,
9,000 4.200% Newell Brands 01/04/2026 .....c..ocooiiiiiiiiiieiieie
7,000 5.375% Newell Brands 01/04/2036 ....c..oovvooioiiiciiiieceeee
50,000 5.375% Newfield Exploration 01/01/2026 .....cccoooviiivecciiii,
16,910 9.237% NGR REMA 02/07/2017 oo
19,000 3.900% Noble Energy 15/11/2024 ....ccooviveiiieiieie e,
17,000 5.050% Noble Energy 15/11/2044 ......ccocoovoiiiieiiiic e,
100,000 8.750% Novelis 15/12/2020 ..o,
65,000 6.250% NRG Energy 15/07/2022 ...coovocooveviieieieeeeeeeee
200,000 6.250% Numericable-SFR 15/05/2024 ......c..ccovooiiiiiiiee
6,000 3.550% O'Reilly Automotive 15/03/2026 ......ccccooiiviiiiieiiie,
55,000 6.875% Oasis Petroleum 15/03/2022 ...ccoovoovioviiiiiieeeceee,
13,000 4.400% Occidental Petroleum 15/04/2046 ....ccoooovvieiiiiiiiiiii,
9,000 4.250% Oglethorpe Power 01/04/2046 ........cooviiiiiiicce
22,000 4.500% Omega Healthcare Investors 01/04/2027 .........cccoovoea.
22,000 4.950% Omega Healthcare Investors 01/04/2024 ..........c....c.......
19,000 5.250% Omega Healthcare Investors 15/01/2026 ..........ccccoooee...
16,000 3.600% Omnicom Group 15/04/2026 ........c.ooveoveiiiiieiceiee
70,000 8.875% Opal Acquisition 15/12/20271 ..o
50,000 8.875% Opal Acquisition 15/12/2021 ..o,
26,000 1.900% Qracle 15/09/20271 < oo
20,000 2.650% Qracle 15/07/2026 ..o
42,000 2.800% Oracle 08/07/2027 ....oooeiioeeeeeee e
20,000 3.850% Oracle 15/07/2036 ....oooeioeeeeee e,
4,000 3.900% Oracle 15/05/2035 ..o,
75,000 5.375% Owens-Brockway Glass Container 15/01/2025 ..............
7,000 1.650% PACCAR Financial 25/02/2019 ...,
32,000 2.200% PACCAR Financial 15/09/2019 ...,
50,000 5.375% Pacific Drilling 01/06/2020 ......ccoooovioiiiiieeeeee,
21,000 9.000% Patriot Merger 15/07/20271 ....coovoioviviiieeeeeeee e
6,000 3.375% Penske Truck Leasing 01/02/2022 .......ccccoovevevevirin.
100,000 4.875% Petroleos Mexicanos 24/01/2022 .....ococveveeiiiiiiiiieii
37,000 5.375% PH Glatfelter 15/10/2020 ..o
8,000 3.600% Plains All American Pipeline 01/11/2024 ......................
10,000 3.850% Plains All American Pipeline 15/10/2023 ........................
60,000 5.500% Plantronics 31/05/2023 ..o
16,000 3.000% Principal Life Global Funding Il 18/04/2026 ...................
40,000 7.000% Quad 01/05/2022 ....ooeeeoeeeeeeeeeee e
14,000 3.450% Quest Diagnostics 01/06/2026 .........cccooveveciiveiiiiiiici,
100,000 5.750% Quicken Loans 01/05/2025 ...ooovioieeeoeeeeee
65,000 6.500% Rackspace Hosting 15/01/2024 ........cccocooviiveceeiiiii,
70,000 8.250% RegionalCare Hospital Partners Holdings 01/05/2023 ...
24,000 3.200% Regions Financial 08/02/2021 .......ccoccooviiiiiieeee,

Fair Value % of
uUsD Sub-Fund
69,547 0.20
82,851 0.24
9,756 0.03
8,094 0.02
48,625 0.14
16,698 0.05
19,302 0.05
17,119 0.05
104,250 0.30
63,050 0.18
191,250 0.54
6,291 0.02
50,806 0.14
14,365 0.04
9,492 0.03
21,912 0.06
22,888 0.06
20,196 0.06
16,852 0.05
53,725 0.15
38,375 0.11
26,096 0.07
20,050 0.06
44,084 0.13
20,052 0.06
4,082 0.01
74,437 0.21
7,104 0.02
32,873 0.09
15,000 0.04
20,239 0.06
6,119 0.02
102,239 0.29
37,555 0.11
7,513 0.02
9,691 0.03
59,250 0.17
16,319 0.05
35,300 0.10
14,483 0.04
96,500 0.27
64,187 0.18
71,750 0.20
24,703 0.07
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PINEBRIDGE STRATEGIC BOND FUND (continued)

Holding
UNITED STATES DOLLAR (31 DECEMBER 2015: 77.04%)

(continued)
Corporate Bonds (continued)

28,000 7.375% Regions Financial 10/12/2037 .......ccccccoviiiiiiiiiiiiiine,
6,000 2.900% Republic Services 01/07/2026 ........cccoceviiiiiiieiiiiia,
35,000 1.350% Roche Holdings 29/09/2017 ..o
46,000 5.625% Rose Rock Midstream 15/07/2022 ....ooooveeiiiiieeieie
23,000 4.650% Royal Bank of Canada 27/01/2026 ...c..cccoovooveceeiii,
100,000 5.250% Royal Caribbean Cruises 15/11/2022 .........ccocvoiieiivienn..
33,000 5.250% RPM International 01/06/2045 ...
100,000 6.250% Sabine Pass Liguefaction LLC 15/03/2022 ............c........
57,000 6.125% Sanchez Energy 15/01/2023 ..o,
75,000 10.000% Scientific Games International 01/12/2022 ......cccooo....
73,000 7.125% SESI 15/12/2027 oo,
21,000 1.250% Shell International Finance 10/11/2017 oo
18,000 2.125% Shell International Finance 11/05/2020 ......cccovveeiiieeii..
24,000 2.250% Shell International Finance 10/11/2020 ....cccoovoeiiiiii
23,000 2.875% Shell International Finance 10/05/2026 .........oooovvviii.
23,000 4.000% Shell International Finance 10/05/2046 ...
100,000 5.375% Sirius XM Radio 15/04/2025 ..o,
56,000 5.625% SM Energy 01/06/2025 ..o,
11,000 5.100% South Carolina Electric & Gas 01/06/2065 ..o
21,000 1.300% Southern 15/08/2017 ..o,
14,000 4.400% Southern 01/07/2046 ......oooeieeoeoeeeee o
25,000 1.125% Southern California Edison 01/05/2017 ..ooovviiioieie,
22,000 4.150% Southern Power 01/12/2025 ..oovooiieiiioeeeeeeeeeeee .
2,000 3.850% Spirit AeroSystems 15/06/2026 .........ccocoovecviveiiieiii.
267,000 7.250% Sprint 15/09/20271 ...ooovooiiiiieee e
34,000 5.125% Steel Dynamics 01/10/20271 ..o,
58,000 7.375% SunCoke Energy 01/02/2020 .........coovooieiiiiieieee,
5,000 2.900% SunTrust Banks 03/03/2021 ...,
50,000 7.750% SUPERVALU 15/11/2022 .ooooveieeoeoeeeeeeeeeeeee
24,000 4.250% Synchrony Financial 15/08/2024 ..o,
10,000 2.950% TD Ameritrade Holding 01/04/2022 .........cccocooveviieinn.
25,000 7.250% Team Health 15/12/2023 .....ocoovoieiieceeeeeeee e
28,000 7.721% Telecom lItalia Capital 04/06/2038 ............cooveeveiiiiie.
31,000 5.500% Tempur Sealy International 15/06/2026 .................coco....
50,000 4.750% Tenet Healthcare 01/06/2020 .....c.ooooiiiiieiiieee
20,000 6.875% Tenet Healthcare 15/11/20371 ..o,
50,000 5.875% TerraForm Power Operating 01/02/2023 ........................
106,000 6.125% Tesoro Logistics 15/10/2021 ..o
18,000 4.000% Textron 15/03/2026 .....coeeoeeieeoeee oo
33,000 4.625% Textron 21/09/2016 ....oooeeoeeeeeeeeeee e
11,000 4.850% Time Warner 15/07/2045 ...ooooiiiieoeeeeeee
5,000 3.800% Total System Services 01/04/2021 .....cccoovviviiveeiiiin,
18,000 2.000% Toyota Motor Credit 24/10/2018 .....c.coooiiiviieieieie
10,000 3.850% Trans-Allegheny Interstate Line 01/06/2025 ...................

(
(
(
(
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Fair Value % of
uUsD Sub-Fund
35,793 0.10
6,085 0.02
35,184 0.10
40,480 0.11
24,609 0.07
105,250 0.30
33,640 0.10
102,750 0.29
44,033 0.12
60,937 0.17
70,262 0.20
21,058 0.06
18,371 0.05
24,633 0.07
23,368 0.07
23,458 0.07
99,562 0.28
48,160 0.14
12,696 0.04
20,992 0.06
15,049 0.04
25,055 0.07
23,790 0.07
2,067 0.01
227,617 0.65
34,808 0.10
48,720 0.14
5,177 0.01
41,740 0.12
24,838 0.07
10,419 0.03
26,753 0.08
29,120 0.08
30,458 0.09
51,215 0.15
16,125 0.05
47,590 0.14
109,710 0.31
18,938 0.05
33,181 0.09
11,960 0.03
5,294 0.01
18,350 0.05
10,692 0.03
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PINEBRIDGE STRATEGIC BOND FUND (continued)

Holding

13,000
26,000
9,000
6,000
16,000
57,057

50,000
35,000
14,000
20,000
14,000
8,000
50,000
24,000
27,000
8,000
50,000
28,000
2,000
85,000
100,000
28,000
6,000
20,000
10,000
100,000
35,000
6,000
38,000
1,000
5,000
12,000
57,000
8,000
12,000
100,000
50,000
2,000
9,000
11,000
20,000
65,000

150,000

UNITED STATES DOLLAR (31 DECEMBER 2015: 77.04%)
(continued)

Corporate Bonds (continued)

4.550% Trinity Industries 01/10/2024 ...........ccococoovoviveeie
5.250% Triumph Group 01/06/2022 ......ccccccoveveiiiiii,
3.250% Under Armour 15/06/2026 ....cccccoooiieiiiiiiec
3.650% Union Electric 15/04/2045 ......ocoooovoiiiiieiii
4.375% Union Pacific 15/11/2065 ..o
4.625% United Airlines 2014-2 Class B Pass Through Trust
03/03/2024 ..o,
5.500% United Rentals North America 15/07/2025 ..............
8.375% United States Steel 01/07/20271 ...cocooviviiveiei,
1.400% UnitedHealth Group 15/12/2017 ....cooooviioiiiii
2.125% UnitedHealth Group 15/03/20271 ..o,
3.350% UnitedHealth Group 15/07/2022 ........ccocvovoevevee
5.750% Unum Group 15/08/2042 ......ocooooiiiiiiiciee
5.375% Valeant Pharmaceuticals International 15/03/2020
5.250% Valmont Industries 01/10/2054 ........cccocoovviviiinnn
3.000% Verizon Communications 01/11/2021 ..o
4.400% Verizon Communications 01/11/2034 ......................
4.672% Verizon Communications 15/03/2055 ......................
4.862% Verizon Communications 21/08/2046 ......................
6.400% Verizon Communications 15/09/2033 ......................
6.250% Viking Cruises 15/05/2025 .......cccocooiiiiiiiiiiiii
2.375% Volkswagen International Finance 22/03/2017 ...
3.450% Walgreens Boots Alliance 01/06/2026 .....................
4.650% Walgreens Boots Alliance 01/06/2046 .....................
1.500% Walt Disney 17/09/2018 ..o
1.650% Walt Disney 08/01/2019 ..o
6.000% Weekley Homes 01/02/2023 .....ccocoooiiiiiieii,
3.450% Wells Fargo & Co 13/02/2023 ......cccccoevvvvieiviii.
4.100% Wells Fargo & Co 03/06/2026 ......ccccccceeeieivininionn.
4.300% Wells Fargo & Co 22/07/2027 ...ccooovieiiiiiiiii
4.400% Wells Fargo & Co 14/06/2046 ........cccccooveiiiiiii,
4.900% Wells Fargo & Co 17/11/2045 ......ococecvoiviiiiiii
5.950% Wells Fargo Capital X 01/12/2086 ..........c.ccccoeveinn.
10.500% Western Digital 01/04/2024 ........c.ocoocoooiiiiii
2.50% Westpac Banking 13/05/2026 ........c.cccccocoovviiiin.
4.500% Whirlpool 01/06/2046 ........ccoccooeviieiieieeiceee
10.250% Wok Acquisition 30/06/2020 .........c.ccooiiiiiriiian.
7.500% WPX Energy 01/08/2020 .........cocoveieiiieceiii,
3.750% WW Grainger 15/05/2046 ...........cccccocviviiiciiiiiie
6.500% Xcel Energy 01/07/2036 ......coccoovviviiieiiiciieees
4.450% XLIT 31/03/2025 .o
5.500% XLIT 31/03/2045 ..o,
6.375% Zayo Capital 15/05/2025 ....cocooiiieiiiiii
Government Bonds

6.250% Argentina 22/04/2019 ..o

Fair Value % of
uUsD Sub-Fund
12,272 0.03
23,920 0.07
9,087 0.03
6,209 0.02
17,108 0.05
57,199 0.16
49,250 0.14
36,750 0.10
14,075 0.04
20,376 0.06
14,978 0.04
8,833 0.02
42,719 0.12
21,454 0.06
28,360 0.08
8,249 0.02
50,572 0.14
30,606 0.09
2,553 0.01
64,175 0.18
100,653 0.29
28,743 0.08
6,399 0.02
20,305 0.06
10,194 0.03
88,000 0.25
36,215 0.10
6,418 0.02
41,030 0.12
1,019 0.00
5,472 0.02
12,660 0.04
60,990 0.17
8,122 0.02
12,569 0.04
91,750 0.26
49,906 0.14
9,295 0.03
11,991 0.03
11,100 0.03
19,756 0.06
66,300 0.19
156,375 0.44
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PINEBRIDGE STRATEGIC BOND FUND (continued)

Holding
UNITED STATES DOLLAR (31 DECEMBER 2015: 77.04%)

(continued)
Government Bonds (continued)
20,000 10.125% Brazil 15/05/2027 ....oeoeeoeeee oo,
10,000 12.250% Brazil 06/03/2030 .....oeoveeoeeoeeeee oo
47,000 8.125% Colombia 21/05/2024 ...coooeeiiioeeee
20,000 11.750% Colombia 25/02/2020 .. ..c.oooiiieeieeeoeeeeee
100,000 6.875% Eqypt 30/04/2040 .....coooiviiieieceeeeee e
200,000 6.875% Georgia 12/04/20271 ..ooooooiiieeeeeeeeeee e,
30,000 5.375% Hungary 25/03/2024 ......c.c.ccoovoviiiiesieieeee e,
50,000 7.625% Hungary 29/03/2047 ....oooovioiiviioeeeeee e
100,000 6.625% Indonesia 17/02/2037 ....oooeeceeeeeeeeee e,
60,000 5.800% Lebanon 14/04/2020 ...o.oooeeoeeoeeeeeee oo,
80,000 6.600% Lebanon 27/11/2026 ..o
10,000 8.250% Lebanon 12/04/2021 oo
34,000 3.500% Mexico 21/01/20271 ..o
20,000 3.625% Mexico 15/03/2022 ....oooeeoeeeeeeeeeeeee e,
28,000 4.750% Mexico 08/03/2044 .....cooooeeeeeoeeeeeeeeeeeeeeee e,
70,000 6.050% Mexico T1/01/2040 ..o,
10,000 8.300% Mexico 15/08/20371 ...oeeioeeeeoeeeeee e
50,000 8.875% Panama 30/09/2027 ......ooooeeeeeeeeee e,
10,000 9.375% Panama 01/04/2029 ..o
200,000 6.100% Paraguay 11/08/2044 ..........cccoooviiiiiiieiiiee,
50,000 8.750% Peru 21/11/2033 ..o,
23,000 9.500% Philippines 02/02/2030 .......ccccooieoviiiieeeeeeeeeeeeee e,
76,000 10.625% Philippines 16/03/2025 .....cccoovivioiiieiieieeeeee e
40,000 4.000% Poland 22/01/2024 ....ooooeeoeeoeeeeeeeee e
75,000 5.000% Poland 23/03/2022 ...cooeeoeeeoeeeeeeeeeeeeeee e
100,000 6.250% South Africa 08/03/2047 ..o,
25,000 1.750% Tennessee Valley Authority 15/10/2018 ...,
200,000 5.750% Tunisie 30/01/2025 . .ooooeeoee oo
70,000 11.875% Turkey 15/01/2030 ...coooooiiiiiieee e
20,000 11.875% Turkey 15/01/2030 ..o,
100,000 7.750% Ukraine 01/09/2019 ..o,
37,255 0.125% United States Treasury Inflation Indexed Bonds
T5/04720718 oo,
250,000 1.125% United States Treasury Note 30/06/20271 ...............coo.....
80,000 1.750% United States Treasury Note 30/09/2022 ..............c.coo....
11,000 2.000% United States Treasury Note 31/07/2022 .........................
57,000 2.125% United States Treasury Note 15/05/2025 .........ccooveveen.
91,900 2.250% United States Treasury Note 15/11/2025 .......ccocoovvivenan,
15,000 2.500% United States Treasury Note 15/02/2045 ................coc......
13,000 3.000% United States Treasury Note 15/11/2044 .........................
90,000 4.500% United States Treasury Note 15/02/2036 ..........c.c.coe....
400,000 0.875% United States Treasury Notes 15/06/2019 ...
16,000 1.125% United States Treasury Notes 28/02/2021 ..............c........
55,000 1.375% United States Treasury Notes 30/09/2020 ...........c.c.........

164 Schedule of Investments

Fair Value % of
uUsD Sub-Fund
29,000 0.08
16,500 0.05
60,630 0.17
26,350 0.07
83,198 0.24
220,024 0.63
33,510 0.10
72,500 0.21
123,213 0.35
59,640 0.17
77,200 0.22
10,714 0.03
35,870 0.10
21,080 0.06
30,170 0.09
88,025 0.25
16,125 0.05
73,500 0.21
15,250 0.04
214,500 0.61
78,438 0.22
39,342 0.11
125,098 0.36
43,200 0.12
84,353 0.24
115,777 0.33
25,518 0.07
180,500 0.51
122,150 0.35
34,900 0.10
98,520 0.28
37,809 0.11
251,240 0.71
82,534 0.23
11,517 0.03
60,208 0.17
98,046 0.28
15,617 0.04
14,947 0.04
129,635 0.37
401,984 1.14
16,113 0.05
55,999 0.16



PineBridge Global Funds

Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE STRATEGIC BOND FUND (continued)

Holding

111,000
505,000
28,000
100,000
37,000
9,000
12,000
67,000

75,000
100,000
30,000
50,000

50,000

12,000
27,000
99,000
22,000
13,000
43,000
25,000
38,285
30,000
10,000
54,104

UNITED STATES DOLLAR (31 DECEMBER 2015: 77.04%)
(continued)

Government Bonds (continued)

1.625% United States Treasury Notes 15/02/2026 .....................
1.625% United States Treasury Notes 15/05/2026 ......................
2.500% United States Treasury Notes 15/02/2046 .......................
2.500% United States Treasury Notes 15/05/2046 .......................
3.000% United States Treasury Notes 15/05/2045 ......................
7.000% Venezuela 31/03/2038 .......c.oovooviiiiieeeeeeeeeee e,
7.650% Venezuela 21/04/2025 ...
9.000% Venezuela 07/05/2023 ...

UNITED STATES DOLLAR - TOTAL ..o
TOTAL FIXED INCOME SECURITIES ...

VARIABLE RATE SECURITIES (31 DECEMBER 2015: 3.22%)
EURO (31 DECEMBER 2015: 1.14%])

Corporate Bonds

4.375% Allianz Finance Il perpetual ..o,
3.875% Danske Bank 04/10/2023 ........cccooiiiioiiiiieeeeee
11.875% Lloyds Bank 16/12/2021 ..o,
10.500% Royal Bank of Scotland 16/03/2022 ........cccocooveieieinn.

EURO - TOTAL ...

POUND STERLING (31 DECEMBER 2015: 0.30%)

Corporate Bonds

7.625% Muenchener Rueckversicherungs - Gesellschaft in
Muenchen 21/06/2028 ...,

POUND STERLING - TOTAL ...

UNITED STATES DOLLAR (31 DECEMBER 2015: 1.78%)
Corporate Bonds

5.750% Dominion Resources 01/10/2054 ........cccccooviiiiiiiiin,
4.900% Fifth Third Bancorp perpetual ...
5.750% Ivory Coast 31/12/2032 ..o
6.125% JPMorgan Chase & Co perpetual ......cccocooviiiiiiiiiiinnnn,
4.750% National Rural Utilities Cooperative Finance 30/04/2043
5.375% Prudential Financial 15/05/2045 .......c..cccoooiiiiiiii
5.625% Prudential Financial 15/06/2043 .......cccccoooiiiiiiiiii
1.000% Rex Energy 01/10/2020 ....cocoovovoviiicoeeeeeeeeee,
5.750% Stanley Black & Decker 15/12/2053 ........ccocooooeiiein,
5.625% Transcanada Trust 20/05/2075 .....ccoooviiiiiieeeieeee,
8.625% Waterford Gaming 15/09/2049 ..o

Fair Value % of
uUsD Sub-Fund
112,249 0.32
511,175 1.45
29,156 0.08
104,207 0.30
42,528 0.12
3,578 0.01
4,890 0.01
28,559 0.08
19,362,455 54.99
22,696,417 64.46
84,217 0.24
117,682 0.33
34,822 0.10
58,880 0.17
295,601 0.84
72,928 0.21
72,928 0.21
11,940 0.03
23,625 0.07
92,185 0.26
22,798 0.07
12,740 0.04
43,376 0.12
26,071 0.07
8,231 0.02
31,425 0.09
9,225 0.03

611 0.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE STRATEGIC BOND FUND (continued)

Holding

58,360
56,500
900,000

20,000

5,000
50,000
45,000

3,396
14,963
77,671

122,191
145,000
79,147
152,000
14,054
15,578
16,497
340,048
52,481
188,619
133,782
27,978
51,520

9,214
16,104
46,048
19,352
13,970

6,633

5,300

7,894

901

6,717

1,690

7,016
68,000

Fair Value % of
uUsD Sub-Fund

UNITED STATES DOLLAR (31 DECEMBER 2015: 1.78%])
(continued)
Corporate Bonds (continued)
6.750% Republic of Serbia 01/11/2024 ....coooooveiieiieie 59,965 0.17
7.500% Russia 31/03/2030 ...oovveoeeoee oo, 68,930 0.19
0% United States Treasury Bill 21/07/2016 .....c.ocoovioveiiiii 899,908 2.56
UNITED STATES DOLLAR - TOTAL ..., 1,311,030 3.72
VARIABLE RATE SECURITIES - TOTAL ..o, 1,679,559 4.77
COLLATERALISED MORTGAGE OBLIGATIONS (31 DECEMBER 2015: 5.08%)
UNITED STATES DOLLAR (31 DECEMBER 2015: 5.08%)
1.000% American Express Credit Account Master Trust
T5/12/2027 e, 20,000 0.06
1.360% Bank of America Credit Card Trust 15/09/2020 .............. 5,030 0.01
0.812% Chase Issuance Trust 15/04/2021 ..cooovoiiiiciiiiieee . 49,932 0.14
3.040% Core Industrial Trust 2015-CALW 10/02/2034 ................ 47,362 0.13
2.053% Fannie Mae Connecticut Avenue Securities 25/01/2024 . 3,393 0.01
2.500% Fannie Mae Pool 01/02/20371 ....oooiioeieeeeeeee 15,495 0.04
2.500% Fannie Mae Pool 01/12/2030 .....cooooiieiiciieeeeeeee . 80,434 0.23
2.500% Fannie Mae Pool 01/05/2037 ....oooviooieeieeeeeeeeeeeee 126,538 0.36
2.500% Fannie Mae Pool 01/07/2031 ..o 150,158 0.43
3.000% Fannie Mae Pool 01/10/2030 .......ooooeeoiiioe 83,020 0.24
3.500% Fannie Mae Pool 19/07/20371 ..oovovioeeeeeeee 161,063 0.46
3.500% Fannie Mae Pool 01/08/2045 .....ooooieieeeeiie 14,895 0.04
3.500% Fannie Mae Pool 01/10/2045 ......ccooooviiiieiiiii 16,632 0.05
3.500% Fannie Mae Pool 01/11/2045 ..o, 17,446 0.05
3.500% Fannie Mae Pool 01/12/2045 ......ccoooveiiiiiiieei 359,008 1.02
3.500% Fannie Mae Pool 01/02/2046 .........cccoooeeiiiiiiiieee . 55,412 0.16
4.000% Fannie Mae Pool 01/11/2044 ... 202,153 0.57
4.500% Fannie Mae Pool 01/06/2039 .....cooioeeieeoeeoeeeeeeee . 148,016 0.42
4.500% Fannie Mae Pool 01/08/2044 ......ooooivvieeeecii 30,604 0.09
4.500% Fannie Mae Pool 01/10/2044 ....oooooiieeeee 56,327 0.16
2.500% FHLMC Pool 01/01/2028 ....cvioeioeeeeeeeeeeeeeee 9,564 0.03
3.000% FHLMC Pool 01/10/2045 ..o, 16,711 0.05
3.500% FHLMC Pool 01/03/2042 ....covoeieeoeeeeeeeeeeeeeeeeee 48,647 0.14
3.500% FHLMC Pool 01/03/2045 ....covoiieioeeoeeeeeeeeee . 20,416 0.06
3.500% FHLMC Pool 01/10/2045 ..o, 14,756 0.04
3.500% FHLMC Pool 01/11/2045 ..o 7,007 0.02
4.500% FHLMC Pool 01/01/2039 ..o, 5,776 0.02
5.000% FHLMC Pool 01/11/2043 ..o, 8,771 0.03
6.500% FHLMC Pool 01/05/2037 ..o, 1,075 0.00
2.366% FNMA Pool 01/09/2035 ....oooeiiieeeeeeeeeeeeeeeeee 7,011 0.02
2.483% FNMA Pool 01/05/2037 ...evooeieeeeeeeeeeeee e, 1,771 0.01
2.485% FNMA Pool 01/10/2035 ..o, 7,423 0.02
2.500% FNMA Pool 19/07/20371 ..o, 70,352 0.20
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE STRATEGIC BOND FUND (continued)

Holding

1,523
8,648
3,184
3,079
3,982
174,000
6,719
7,736
6,940
47,385
432,000
16,810
6,864
6,615
4,743
7,578
19,220
435,000
34,696
4,824
11,581
5,911
6,374
6,019
264,000
4,096
1,710
9,731
157,000
16,841
11,080
1,633

6,000
140,439
60,158
209,513
178,000
194,015
246,399
40,044
247,284
80,186

UNITED STATES DOLLAR (31 DECEMBER 2015: 5.08%)
(continued)

2.577% FNMA Pool 01/10/2040 ....ooooiiiiiiiiic
2.667% FNMA Pool 01/05/2040 ...
2.668% FNMA Pool 01/10/2040 ...
2.680% FNMA Pool 01/11/2036 ...ovovciiiiieeiicc
2.837% FNMA Pool 01/08/2035 ..ot
3.000% FNMA Pool 19/07/2031 ...ioiiiiiiiiiiiiee
3.000% FNMA Pool 01/03/2042 .....cccooooiiiiiiiiiiiiieii
3.000% FNMA Pool 01/12/2042 .....ccccooooiiiiiiiiiiiiie,
3.000% FNMA Pool 01/02/2045 ......cccooooiiiiiiiiiiiii
3.000% FNMA Pool 01/06/2045 .....ccocooooiiiiiiiiiiieiie
3.000% FNMA Pool 14/07/2046 ........cccocoovvviiiiiiiiiiiiiiie,
3.500% FNMA Pool 01/10/2028 .....c.ccviiiiiiiiiiieece
3.500% FNMA Pool 01/08/2042 .......ccccooiiiiiiiiiiiiiiiiei,
3.500% FNMA Pool 01/08/2042 ......cccocooiiiiiiiiiiiiieiice,
3.500% FNMA Pool 01/03/2043 .....cocoiiiiiiiiiieec
LOT/07/2045 oo
3.500% FNMA Pool 01/09/2045 ..o
(
(
L
L
L
L
L
L
(
(
L
L
L
L
L

3.500% FNMA Poo

3.500% FNMA Pool 14/07/2046 ..o,
4.000% FNMA Pool 01/T1/20471 ..o,
4.000% FNMA Pool 01/T1/2047 ..o
4.000% FNMA Pool 01/12/2043 ..ot
4.000% FNMA Pool 01/10/2044 ......cocooooiiiiiiiiiiiiii
4.000% FNMA Pool 01/10/2044 ......cocooooiiiiiiiiiiiiii
4.000% FNMA Pool 01/02/2045 ..o
4.000% FNMA Pool 14/07/2046 ........cccocooviiiiiiiiiiiiie,
4.500% FNMA Pool 01/05/2041 ..o,
4.500% FNMA Pool 01/07/2041 ..o,
4.500% FNMA Pool 01/12/2044 ........cccooooviiiiiiiiiiiiii
4.500% FNMA Pool 14/07/2046 ........cccccoooiviiiiiiiiiiii,
5.000% FNMA Pool 01/06/2040 .......cccooviiiiiiiiiiiiie
5.500% FNMA Pool 01/08/2037 ....cccooiiiiiiiiiiiiiieeiiiee
5.500% FNMA Pool 01/06/2038 .......c.oooiiiiiiiiiiciiieie
5.500% FNMA Pool 14/03/2046 ........cccooooiiiiiiiiiiiiiii

1.970% Ford Credit Auto Owner Trust 2014-C 15/04/2020

3.000% Freddie Mac Gold Pool 01/07/2045 ...
3.000% Freddie Mac Gold Pool 01/12/2045 ...
3.000% Freddie Mac Gold Pool 01/05/2046 ........cccoooiveiiiiiiiiei
3.000% Freddie Mac Gold Pool 14/07/2046 ...,
3.500% Freddie Mac Gold Pool 01/01/2046 ...
3.500% Freddie Mac Gold Pool 01/03/2046 ..o
4.000% Freddie Mac Gold Pool 01/09/2040 ...l
4.000% Freddie Mac Gold Pool 01/12/2043 ...
4.000% Freddie Mac Gold Pool 01/07/2044 ...

Fair Value % of
uUsD Sub-Fund
1,616 0.00
9,113 0.03
3,366 0.01
3,261 0.01
4,215 0.01

182,415 0.52
6,987 0.02
8,109 0.02
7,209 0.02

49,739 0.14
448,318 1.27
17,962 0.05
7,340 0.02
7,002 0.02
5,021 0.01
8,007 0.02
20,294 0.06
458,993 1.30
37,291 0.11
5,186 0.01
12,675 0.04
6,336 0.02
6,844 0.02
6,466 0.02

283,050 0.80
4,479 0.01
1,866 0.01

10,615 0.03
171,375 0.49
18,736 0.05
12,496 0.04
1,852 0.01
(15) 0.00
6,069 0.02
145,728 0.41
62,424 0.18

217,405 0.62

184,524 0.52

204,984 0.58

260,299 0.74

43,049 0.12
269,560 0.77
85,821 0.24
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE STRATEGIC BOND FUND (continued)

Holding

203,704
161,384
174,707
5,048
84,292
150,818
1,149
6,497
60,000

5,000
63,000

6,778
8,199
1,876
138,469
198,822
5,684
8,971
312,546
321,091
137,663
7,895
205,393
160,000
17,000
8,000
76,000

5,003
112,000
50,000
25,000
25,000

UNITED STATES DOLLAR (31 DECEMBER 2015: 5.08%])
(continued)

4.000% Freddie Mac Gold Pool 01/10/2045 ...
4.000% Freddie Mac Gold Pool 01/11/2045 ...
4.500% Freddie Mac Gold Pool 01/03/2039 ...
4.500% Freddie Mac Gold Pool 01/04/2044 ...
4.500% Freddie Mac Gold Pool 01/09/2044 ..o
4.500% Freddie Mac Gold Pool 01/03/2046 ...
2.118% Freddie Mac Non Gold Pool 01/02/2037 .....cc.cccvveivei,
2.958% Freddie Mac Non Gold Pool 01/11/2037 ....ccoooiiciii,
2.646% Freddie Mac Structured Agency Credit Risk Debt Notes
25/03/2025 e
2.653% Freddie Mac Structured Agency Credit Risk Debt Notes
25/02/202 ...,
3.103% Freddie Mac Structured Agency Credit Risk Debt Notes
2571072024 .o,
3.000% Ginnie Mae Il Pool 20/02/2045 ..o
3.000% Ginnie Mae Il Pool 20/05/2045 ..o
3.000% Ginnie Mae Il Pool 20/07/2045..........ccccoiiioi
3.000% Ginnie Mae Il Pool 20/11/2045.........cccooiiii
3.000% Ginnie Mae Il Pool 20/04/2046..........ccccooiiieiiiiiiiiiieeee
3.500% Ginnie Mae Il Pool 20/03/2045.......c..cooiiiieiiiiieeee
3.500% Ginnie Mae Il Pool 20/07/2045..........ccccooiiiii
3.500% Ginnie Mae Il Pool 20/10/2045..........ccccooioiiii
3.500% Ginnie Mae Il Pool 20/01/2046 ...
3.500% Ginnie Mae Il Pool 20/05/2046 ...
4.000% Ginnie Mae Il Pool 20/10/2045.........cccoiiii
4.500% Ginnie Mae Il Pool 20/05/2046..........ccccooivoiieeii
4.500% Ginnie Mae Il Pool 20/06/2046..........ccccoviiieiiiiiiiiiieiee
2.898% GS Mortgage Securities Trust 2015-GC28 10/02/2048.....
1.620% Honda Auto Receivables 2016-2 Owner Trust 15/08/2022
2.662% JPMDBmmercial Mortgage Securities Trust 2016-C2
PEIPETUAL. ..o
3.250% NRP Mortgage Trust 2013-1 25/07/2043 ............ccococv.....
2.713% Palisades Center Trust 2016-PLSD 13/04/2033..............
4.458% Port Authority of New York & New Jersey 01/10/2062 ....
3.832% Taco Bell Funding 25/05/2046............ccocooooiiiiiiiee .
4.377% Taco Bell Funding 25/05/2046............ccocooooiiiiiieie .

UNITED STATES DOLLAR - TOTAL ..o
COLLATERALISED MORTGAGE OBLIGATIONS - TOTAL .............

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 32,462,720) .........c.cccccoeveriiiiii
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Fair Value % of
uUsD Sub-Fund
218,148 0.62
172,822 0.49
194,921 0.55
6,050 0.02
91,882 0.26
165,043 0.47
1,197 0.00
6,884 0.02
60,247 0.17
5,067 0.01
63,789 0.18
7,096 0.02
8,583 0.02
1,964 0.01
144,966 0.41
208,151 0.59
6,036 0.02
9,532 0.03
332,184 0.94
341,276 0.97
146,368 0.42
8,445 0.02
220,940 0.63
172,107 0.49
17,681 0.05
8,067 0.02
79,148 0.23
5,025 0.01
113,735 0.32
57,029 0.16
25,305 0.07
25,525 0.07
8,095,493 22.99
8,095,493 22.99
32,507,805 92.33
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE STRATEGIC BOND FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS

Open forward foreign currency exchange contracts (31 DECEMBER 2015: (0.05)%)

Unrealised
Appreciation/
Maturity (Depreciation) % of
Date Counterparty Amount Bought Amount Sold uUsD Sub-Fund
08/07/2016  JPMorgan Chase Bank usD 693,778  EUR 618,000 7,142 0.02
08/07/2016  JPMorgan Chase Bank usD 467517  GBP 323,000 35,726 0.10
15/07/2016  JPMorgan Chase Bank SGD 262,352  USD 194,550 373 0.00
22/07/2016  JPMorgan Chase Bank usb 1,987,955  EUR 1,760,000 31,508 0.09
01/07/2016  State Street Bank & Trust Co.** SGD 522 USD 387 1 0.00
05/07/2016  State Street Bank & Trust Co.** SGD 521 USD 382 5 0.00
15/07/2016  State Street Bank & Trust Co.** usbD 21,164  SGD 28,652 (124) (0.00)
Unrealised gain on open forward foreign currency exchange contracts ........cccccocevviiiiennenn. 74,755 0.21
Unrealised loss on open forward foreign currency exchange contracts ..o, (124) (0.00)
Net unrealised gain on open forward foreign currency exchange contracts ............ 74,631 0.21
Fair Value % of
usD Sub-Fund
TOTAL VALUE OF INVESTMENTS ..., 32,582,436 92.54
CASH 3,317,742 9.42
OTHER NET LIABILITIES ..o, (691,327) (1.96)
TOTAL VALUE OF SUB-FUND AT DEALING PRICES ................. 35,208,851 100.00
Abbreviations used:
FHLMC Federal Home Loan Mortgage Corporation
FNMA  Federal National Mortgage Association
*Suspended Security
**Open Forward Foreign Currency Exchange Contracts relate to Hedge Class ASH.
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange Listing........occcoooiiiiiiiii 39.50
Transferable securities dealt in on another regulated market ..., 33.39
Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (c) ...l 4.92
Over-the-counter financial derivative INSTrUMENtS ... 0.18
ONEI CUITENT ASSEES it 22.01
100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND

Holding

1,575

26,451

30,755

38,656

23,172

19,925
27,959
113,015
19,050
34,736
3,109
6,391
55,039
2,166
4514
4544
887
23,005
18,523
19,478
43,786
57,806

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2015: 97.82%)
IRELAND (31 DECEMBER 2015: 1.80%)

Jazz PharmaceutiCals ...

IRELAND - TOTAL oo,

NETHERLANDS (31 DECEMBER 2015: 1.07%)

LyondellBasell INdUStries . ...

NETHERLANDS - TOTAL ...,

PUERTO RICO (31 DECEMBER 2015: 0.41%)

POPULAT

PUERTO RICO - TOTAL ...

SINGAPORE (31 DECEMBER 2015: 1.18%)

SWITZERLAND (31 DECEMBER 2015: Nil)

TE CoONNECHIVITY oo

SWITZERLAND - TOTAL ..o

UNITED KINGDOM (31 DECEMBER 2015: Nil)

Nielsen Holdings ..o

UNITED KINGDOM - TOTAL ..o

UNITED STATES (31 DECEMBER 2015: 93.36%)

M
AES

AFLAC
Alphabet (Class A} ..o
Alphabet (Class C) .o
ALTIE GrOUP ©oviiie e
AMAZON.COM Lottt
American Airlines Group .....ooccoooiiiiiiiii
American EXPress oo
AmerisourceBergen ...
AN GEN
ANtero RESOUNCES ..o,
ANTNEM Lo
ADPLE
Archer-Daniels-Midland .........cccooiiiiiiiiii,

170 Schedule of Investments

Fair Value % of
uUsD Sub-Fund
222,563 0.10
222,563 0.10
1,968,483 0.89
1,968,483 0.89
901,122 0.41
901,122 0.41
2,207,644 1.00
2,207,644 1.00
1,204,249 0.55
1,204,249 0.55
3,489,266 1.58
2,678,193 1.21
1,410,427 0.64
2,326,577 1.06
2,506,550 1.14
2,187,275 0.99
4,423,211 2.01
3,795,489 1.72
1,550,033 0.70
127,791 0.06
2,706,493 1.23
70,357 0.03
3,500,211 1.59
481,228 0.22
2,558,241 1.16
4,185,942 1.90
2,479,299 1.12
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND (continued)

Fair Value % of
Holding uUsD Sub-Fund
UNITED STATES (31 DECEMBER 2015: 93.36%) (continued)
83,088 AT & T 3,629,122 1.65
8,657 Berkshire Hathaway ... 1,253,447 0.57
16,421 BOBING oot 2,132,595 0.97
14,140 Boston Properties [REIT) ..o, 1,865,066 0.85
1,525 Cardinal HEalth ... 118,965 0.05
47,293 CarniVal ..o 2,090,351 0.95
21,007 OB 1,175,741 0.53
71,677 CenturyLink ..o, 2,079,350 0.94
1,303  CREVION e 136,594 0.06
4,942 CIgNA oo, 581,331 0.26
134,369 CisSCO SYStEIMS ..o 3,855,047 1.75
83,323 CIHIGIrOUP oieioeieit ettt 3,532,062 1.60
17,282 CLlOMOX oo 2,391,656 1.08
TVA12 CME GIrOUPD oo, 137,529 0.06
43,095 Cognizant Technology Solutions ..o 2,466,758 1.12
12,217 Cullen/Frost BanKers ..o 778,589 0.35
5,243 CVS Health oo 501,965 0.23
33,304 Delta Air LINeS oo 1,215,086 0.55
3,462 Diamond Offshore Drilling ......ocoiiiiiiii, 84,230 0.04
50,955 Dow ChemiCal .o 2,532,973 1.15
19,565 Dr Pepper Snapple Group ..o 1,890,566 0.86
55,320 €BaY 1ot 1,295,041 0.59
39,763 El du Pont de Nemours & Co oo 2,576,642 1.17
46,722 EmMerson ELECIIIC .o 2,437,020 1.1
1,388 ENEIGEN oo, 66,916 0.03
3,509 Equity Residential (REIT) ... 241,700 0.11
6,113 Essex Property Trust (REIT) ..o, 1,394,314 0.63
31,528  EXCLON oo 1,146,358 0.52
33,094 Express Scripts HoldiNg .o 2,508,525 1.14
25,534 EXXON MODIL oo 2,393,557 1.09
35,893 FaCebOOK ..o 4,101,852 1.86
15,894 First Republic Bank ......cccoocoiiiiiiiiiii 1,112,421 0.50
17,826 General DynamiCs .....ccooooiiiiii e 2,482,092 1.13
47814 General ELectric .o 1,505,185 0.68
8,500 General Mills . ... 606,220 0.28
17,329 Gilead SCIBNCES ..o 1,445,585 0.66
13,496 HCA HOLAINGS oo 1,039,327 0.47
B AT T HerbDalife oo 492,296 0.22
64,954 HOLOGIC oot 2,233,568 1.01
30,108 HOME DEPOL 1viiiiiiiiiie e 3,844,491 1.74
L1230 HP 517,549 0.23
24,027 1LiN0IS TOOLWOTKS ..o 2,502,652 1.13
24,390 International Business Machines ... 3,701,914 1.68
3,759 Intuitive SUrgical ..o, 2,486,240 1.13
75,826 JetBlUB AITWAYS ....iiiiiiiiiiicc e 1,255,679 0.57
38,121 Johnson & JONNSON oovveei 4,624,077 2.10
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PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND (continued)

Fair Value % of
Holding uUsD Sub-Fund
UNITED STATES (31 DECEMBER 2015: 93.36%) (continued)
76,765 JPMorgan Chase & CO ..ot 4,770,178 2.16
b4,622  KIOGET oot 2,377,443 1.08
445 -3 Communications Holdings ..o, 65,277 0.03
18,204 AT o 1,857,527 0.84
22,379 LOWE'S COS oo 1,771,745 0.80
9,769 Marathon PetroleUm ... 370,831 0.17
2,107 MarKel oo 2,017,035 0.91
32,438 Marriott INternational ..o 2,155,830 0.98
21,588 McDoNald S ..o 2,597,900 1.18
29,200 Memorial Resource Development ..., 463,696 0.21
70,960 Merck & CO oo 4,088,006 1.85
32,702 Metlife o 1,302,521 0.59
96,730 MICrOSOft oo 4,949,930 2.24
65,201 Mondelez International ..o 2,967,298 1.35
11,836 Northrop Grumman ... 2,630,906 1.19
82,199 NRG ENEIGY oviiiiiiiiiii e 1,232,163 0.56
37,828 NV D A e 1,778,294 0.81
8,795 O'Reilly AUtOMOTIVE ..ioiiiiicici e, 2,384,325 1.08
36,818 PePSICO it 3,900,499 1.77
36,628  PlIZr 1,289,672 0.58
18,043 Phillips 66 .ooiiiiiiiii e 1,431,532 0.65
29,288 Pilgrim’s Pride ..o, 746,258 0.34
1,235 PPG INAUSTIIES oo, 128,625 0.06
5,697 Procter & Gamble oo 482,365 0.22
68,732 PrOgreSSIVE ...oiiiiiiiieoe e, 2,302,522 1.04
32,851 Quintiles Transnational Holdings ........ccoocoviiiiiiiiicee 2,145,827 0.97
36,177 Raymond James Financial ..o 1,783,526 0.81
20,965 SUNTUSE BaAnKS ..o 861,242 0.39
35,190 TArGeT oo 2,456,966 1.1
30,632 TOSOM0 o 2,294,949 1.04
46,599  Texas INStrUMENTS ..o 2,919,427 1.32
0 079 AV OIS e 1,080,764 0.49
2,102 TySON FOOAS ..oiviiieiioii e, 140,393 0.06
22,207 UGl 1,006,677 0.46
38,569 United Continental Holdings ... 1,582,872 0.72
16,131 United Technologies ..ot 1,654,234 0.75
1,482 United TherapeutiCs ..o, 156,973 0.07
47,281 Valero ENergy ..o 2,411,331 1.09
71,660 Verizon CommMUNICAtIONS ooiieiee e 4,001,493 1.81
48,692 Wal-Mart STOres ... 3,555,490 1.61
38,194 Walt DISN@Y ..ivviiieiiee e 3,736,137 1.69
2,708 Wells Fargo & CO ..ioiiiiioiiiiicc e, 431,082 0.20
115,530 Western UNION oo 2,215,865 1.00
3,662 WOTLd FUCL SOIVICES e 173,908 0.08
221,624 WPX ENEIGY oottt 2,063,319 0.94
UNITED STATES - TOTAL ..o, 209,671,680 95.06
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND (continued)

Holding

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: 213,723,722 USD) ...................

INVESTMENT FUNDS (31 DECEMBER 2015: 2.06%)

UNITED STATES (31 DECEMBER 2015: 2.06%)])

19,037 SPDR S&P 500 (ETF) (UCITS] - Distributing Class

UNITED STATES = TOTAL ...

INVESTMENT FUNDS - TOTAL (Cost: 3,955,018 USD) ................

TOTAL VALUE OF INVESTMENTS ...

Abbreviations used:
REIT Real Estate Investment Trust
ETF Exchange Traded Fund

Analysis of gross assets

Transferable securities admitted to an official stock exchange listing

UCITS Investment funds
Other current assets

Fair Value % of
UsD Sub-Fund
216,175,741 98.01
3,988,823 1.81
3,988,823 1.81
3,988,823 1.81
220,164,564 99.82
302,019 0.14
87,524 0.04
220,554,107 100.00
% of

gross assets

........................ 97.83
1.81

0.36

100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE ASIA BALANCED FUND

Holding

53,000
71,000
1,489,000
46,000
1,167,000
444,000
320,000
186,000
35,400
471,000
330,000
85,500
228,500

16,000
9,000
46,000
12,000
38,666
48,000
32,000
13,500
70,000
128,000
577,000
600
22,300
48,000
18,000
25,000
199,500

4,013
45,185
1,932
18,973
1,812

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2015: 51.30%)
CHINA (31 DECEMBER 2015: 9.88%)

AAC Technologies Holdings .......ccooooiiiiiiii
ANTA Sports Products ...
Bank of China ..o
Beijing Capital International Airport ..o,
China Construction Bank ..o,
China Galaxy SecUTrties . ..o,
China Petroleum & Chemical ....occcoooiiiiiiiiiii,
CSPC Pharmaceutical Group ....ooocovviiiiiiiiii,
Huatai SECUMITIES ..o,
Industrial & Commercial Bank of China ......ccooiiiiiiiin,
PetroChina ..o
Ping An Insurance Group of China .......cccoooiiiiiiiiiii,
Zhaojin Mining INdUSEIY ...

CHINA - TOTAL ..o

HONG KONG (31 DECEMBER 2015: 12.35%)

Cheung Kong Infrastructure Holdings ........cccccooiiiiiiiinnn,
Cheung Kong Property Holdings ......cccooiiiiiiiiiii,
China Mobile ..o
China Overseas Land & Investment ..o,
China Overseas Property Holdings ......ccoccooiiiiiiiiiiicie,
China Resources Land ...,
China State Construction International Holdings ...................
CK Hutchison Holdings ..o
Galaxy Entertainment Group ......cccoooeviiiiiiiiii
Guangdong Investment ...
Guotai Junan International Holdings ..o,
Hang Seng Bank ...
Hong Kong Exchanges and Clearing .......ccccocoovvvieiiiiiin,
LINK (REIT) oo
Sun Hung Kai Properties ...
Swire Pacific ...
Yue Yuen Industrial Holdings ..o

HONG KONG - TOTAL ..o

INDIA (31 DECEMBER 2015: 3.54%)

Bayer CropSCIieNCE ..o
Bharti Infratel ...
Eicher Motors ...
[N OSY S e
Sanofi INdia oo
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Fair Value % of
usD Sub-Fund
450,171 0.99
142,026 0.31
594,940 1.30
49,744 0.11
771,623 1.69
397,154 0.87
230,557 0.51
164,697 0.36
75,010 0.16
260,432 0.57
225,002 0.49
376,334 0.82
241,794 0.53
3,979,484 8.71
137,241 0.30
56,260 0.12
526,190 1.15
37,893 0.08
5,632 0.01
111,979 0.25
42,234 0.09
147,117 0.32
207,963 0.46
195,334 0.43
195,591 0.43
10,239 0.02
539,493 1.18
326,657 0.71
215,761 0.47
282,751 0.62
793,259 1.74
3,831,594 8.38
231,704 0.51
230,842 0.50
549,862 1.20
328,896 0.72
119,319 0.26



PineBridge Global Funds

Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE ASIA BALANCED FUND (continued)

Holding
INDIA (31 DECEMBER 2015: 3.54%) (continued)

2,460  SRrEe oM Nt oo
19,271 Sun Pharmaceutical INdUStrIes ..o,

INDIA - TOTAL ...

INDONESIA (31 DECEMBER 2015: 1.85%)
319,500 Astra International ...
154,200 Bank Mandiri PerSero ...
4,245,200 Bank Pembangunan Daerah Jawa Barat Dan Banten ................

INDONESIA - TOTAL ...

MALAYSIA (31 DECEMBER 2015: 1.67%)
87,700 THH HealthCare ...
111,800 Malayan Banking ....occoooioiiiii e

MALAYSIA - TOTAL ..o

PHILIPPINES (31 DECEMBER 2015: 2.81%)

100,810 BDO Unibank .o
52,800 JG Summit HoldiNgS ..oooviiiiiiiiiiicc e,
47,080 Manila BleCtriC oo

1,901,000 Metro Pacific Investments ...
6,860 Philippine Long Distance Telephone ..o,

PHILIPPINES - TOTAL ...

SINGAPORE (31 DECEMBER 2015: 2.59%)
20,500 DBS Group HoldiNgs ..ooviiiiiiiiic
82,700 Singapore EXChange ..o
170,800 Singapore TelecommuNiCations ....ccciiiiiiieiiiiic e,
103,400 SMRT Lo

SINGAPORE - TOTAL ...

SOUTH KOREA (31 DECEMBER 2015: 9.20%)

1,140 AMOrepacifiC .o
3,313 CJ OOV e
3,926 Dongbu INSUTaNCe ..o,
1,037  Hyundai Mobis ..o
13,064 Korea Electric Power oo
D56 POSCO oo
1,162 Samsung ELlectronics ...
9,374 SKHYNIX oo,

SOUTH KOREA - TOTAL ..o

Fair Value % of
uUsD Sub-Fund
530,900 1.16
217,733 0.48
2,209,256 4.83
179,385 0.39
111,438 0.25
362,356 0.79
653,179 1.43
143,717 0.32
225,959 0.49
369,676 0.81
240,253 0.52
96,623 0.21
310,561 0.68
281,944 0.62
313,842 0.69
1,243,223 2.72
239,434 0.53
467,021 1.02
522,773 1.14
115,327 0.25
1,344,555 2.94
427,061 0.93
297,691 0.65
236,204 0.52
226,873 0.50
685,042 1.50
97,265 0.21
1,437,557 3.14
263,678 0.58
3,671,371 8.03
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE ASIA BALANCED FUND (continued)

Holding

106,000
17,000
156,000
184,000
2,000
72,000
247,000
24,000

2,500,000
69,200

1,500,000,000

320,000
250,000
200,000
300,000
300,000
500,000
500,000
300,000
500,000
600,000
500,000
400,000
400,000
500,000
500,000
400,000
400,000
300,000

TAIWAN (31 DECEMBER 2015: 6.01%)

Basso INAUSTIY oo
Catcher Technology ..o,
Chunghwa TeleCcom ..o,
Hon Hai Precision Industry ...
Largan PreciSion ..o
SEICOMIM oottt
Taiwan Semiconductor Manufacturing ..o,
Tung Thih ELlectronic ...

TAIWAN - TOTAL ..o

THAILAND (31 DECEMBER 2015: 1.40%)

BTS Group HoldiNgS ..voiiiiiiii
Robinson Department Store ..o

THAILAND - TOTAL ..o

EQUITIES - TOTAL ..o

FIXED INCOME SECURITIES (31 DECEMBER 2015: 36.58%)
INDONESIAN RUPIAH (31 DECEMBER 2015: Nil)
Government Bonds

8.375% Indonesia 15/09/2026 ........ooooeeeeeeeeee e

INDONESIAN RUPIAH - TOTAL ..o

UNITED STATES DOLLAR (31 DECEMBER 2015: 34.21%)
Corporate Bonds

7.250% 361 Degrees International 03/06/2021 .........ccocooviivieiinn.
2.500% ABCL Glory Capital 21/06/20271 .....oooiiiiiiiiiie
4.375% ABU Dhabi National Energy 22/06/2026 ........c...ccccoee....
9.875% Agile Property Holdings 20/03/2017 ....cccooveiiiiiiiiiii
6.950% Alam Synergy 27/03/2020 ......cocoooovoiiiiiieee
9.000% Alam Synergy 29/01/2019 ..o
3.600% Alibaba Group Holding 28/11/2024 .....c.ccccccovvvinni.
4.400% Australia & New Zealand Banking Group 19/05/2026 ...
4.500% Australia & New Zealand Banking Group 19/03/2024 ...
5.125% Bharti Airtel International Netherlands 11/03/2023 .......
10.875% China Aoyuan Property Group 26/05/2018 .....................
5.500% China Overseas Finance Cayman Il 10/11/2020 ..............
3.950% China Overseas Finance Cayman V 15/11/2022 ............
6.800% CITIC Pacific 17/01/2023 ..o
4.500% CNOOC Curtis Funding No 1 03/10/2023 ......cccccoovvviein.
4.000% COSCO Finance 2011 03/12/2022 ....cccceveveiiiiiii
6.250% Future Land Development Holdings 12/11/2017 .............
10.250% Future Land Development Holdings 21/07/2019 ...........
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Fair Value % of
usD Sub-Fund
300,332 0.66
125,159 0.27
563,378 1.23
470,566 1.03
182,585 0.40
160,699 0.35
1,244,226 2.72
382,405 0.84
3,429,350 7.50
682,206 1.49
133,266 0.29
815,472 1.78
21,547,160 4713
120,353 0.26
120,353 0.26
330,732 0.72
251,075 0.55
211,146 0.46
312,782 0.68
293,250 0.64
520,650 1.14
511,034 1.12
308,736 0.68
520,931 1.14
648,822 1.42
542,731 1.19
447 546 0.98
417,480 0.91
604,356 1.32
541,080 1.18
423,957 0.93
407,550 0.89
329,367 0.72



PineBridge Global Funds

Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE ASIA BALANCED FUND (continued)

Holding

245,000
200,000
300,000
300,000
500,000
400,000
300,000
200,000
400,000
300,000
300,000
500,000
450,000
300,000
500,000
600,000
300,000
550,000
500,000
300,000
300,000
250,000
400,000
400,000
300,000

200,000
200,000
450,000
400,000

450,000
500,000
500,000

UNITED STATES DOLLAR (31 DECEMBER 2015: 34.21%)
(continued)

Corporate Bonds (continued])

4.625% Golden Eagle Retail Group 21/05/2023 ..........c..........
7.250% GTH Finance 26/04/2023 .......cccccoovevieieieieiee
4.250% Hana Bank 14/10/2024 ......c.cccoccovieiieiieicee .
4.375% Hana Bank 30/09/2024 ......cccccooviiiiiiiiiie
4.300% HSBC Holdings 08/03/2026 ........ccccooveoiiiiiiieiic.
5.500% Huarong Finance Il 16/01/2025 ..o,
4.875% Industrial & Commercial Bank of China 21/09/2025
7.500% Jababeka International 24/09/2019 ........cococvivevennn.
4.750% JSW Steel 12/11/2019 oo,
7.500% Nexen Energy 30/07/2039 .....ccccoovovoiiiiiiiiiiiiie.
4.250% Pelabuhan Indonesia Il 05/05/2025 ............ccccococo......
4.875% Pertamina Persero 03/05/2022 .....cccccooociviiieiin.
6.000% Pertamina Persero 03/05/2042 .......c.ccccocooiiiieiin.
3.125% Petronas Capital 18/03/2022 .....c.ccccoovioviceiiiie,
6.250% Pratama Agung 24/02/2020 ..o,
5.400% Reliance Holding USA 14/02/2022 .....cccccooooviiiieien.
3.500% RH International Singapore 02/05/2019 ...................
8.375% Shimao Property Holdings 10/02/2022 .....................
6.125% Star Energy Geothermal Wayang Windu 27/03/2020
4.436% Sumitomo Mitsui Financial Group 02/04/2024 .........
6.125% Theta Capital 14/11/2020 .....cocoooiiiiiiiiie
7.000% Theta Capital 16/05/2019 ..o
6.000% Vedanta Resources 31/01/2019 ...coooovoviiiiiiiiie,
8.625% Yuzhou Properties 24/01/2019 ...
8.750% Yuzhou Properties 04/10/2018 ........cccocooveceeaiannnn
Government Bonds

5.875% Indonesia 15/01/2024 ........cccooviiiiiiiiiieiei
7.750% Indonesia 17/01/2038 .........cooovoiiiiiiieeeece
4.000% Philippines 15/01/20271 ..o,
1.375% United States Treasury Notes 30/06/2023 ...............

UNITED STATES DOLLAR - TOTAL ...,
YUAN RENMINBI (31 DECEMBER 2015: 2.37%])
TOTAL FIXED INCOME SECURITIES ...

VARIABLE RATE SECURITIES (31 DECEMBER 2015: 8.20%)
UNITED STATES DOLLAR (31 DECEMBER 2015: 8.20%)
Corporate Bonds

6.750% Australia & New Zealand Banking Group perpetual
3.875% China Construction Bank 13/05/2025 ............cc.........
3.9500% CRCC Yupeng perpetual .......ccoovviiiiiiiiiiiiee,

Fair Value % of

usD Sub-Fund

....... 200,900 0.44
....... 209,000 0.46
....... 316,792 0.69
....... 321,408 0.70
....... 528,158 1.15
....... 433,825 0.95
...... 314,921 0.69
....... 208,032 0.45
....... 364,000 0.80
....... 407,840 0.89
....... 300,465 0.66
....... 524,801 1.15
....... 447,104 0.98
....... 310,557 0.68
....... 510,021 1.12
....... 670,433 1.47
....... 309,693 0.68
....... 620,140 1.36
...... 503,750 1.10
....... 321,540 0.70
....... 305,250 0.67
....... 259,377 0.57
....... 336,000 0.73
....... 424,797 0.93
....... 316,185 0.69
....... 230,391 0.50
....... 271,323 0.59
....... 491,969 1.08
....... 402,375 0.88
....... 18,484,272 40.43
....... 18,604,625 40.69
....... 460,237 1.01
....... 506,576 1.1
....... 513,112 1.12
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE ASIA BALANCED FUND (continued)

Fair Value % of
Holding UsD Sub-Fund
UNITED STATES DOLLAR (31 DECEMBER 2015: 8.20%])
(continued)
Corporate Bonds (continued])

400,000 5.250% Dah Sing Bank 29/01/2024 ........cccccooiiiiiiiiiiiiie 418,464 0.92
300,000 5.000% Fukoku Mutual Life Insurance perpetual ..........ccccccceni. 316,440 0.69
400,000 4.500% Industrial & Commercial Bank of China Asia 10/10/2023 411,628 0.90
300,000 4.000% Oversea-Chinese Banking 15/10/2024 .......c.ccc.cccoecvenn 312,635 0.68
UNITED STATES DOLLAR - TOTAL ..ot 2,939,092 6.43
VARIABLE RATE SECURITIES - TOTAL ... 2,939,092 6.43
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 40,942,440) .................ccooooooiiiiiii, 43,090,877 94.25
TOTAL VALUE OF INVESTMENTS..........ccoooiiiiiiiiiic e 43,090,877 94.25
CASH e, 2,592,689 5.67
OTHER NET ASSETS ..., 34,468 0.08
TOTAL VALUE OF SUB-FUND AT DEALING PRICES .................. 45,718,034 100.00

All of the above securities are listed on a recognised stock exchange or traded on a regulated market unless
otherwise stated.

% of

Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange Listing........cccoocoviiiiiii, 85.98
Transferable securities dealt in on another regulated market ..., 6.37
ONEI CUITENT @SSEES oo 7.65
100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND

Holding

2,000,000
2,750,000
1,750,000
1,250,000
1,000,000
1,350,000
1,000,000
1,000,000
1,900,000
2,500,000

750,000
1,750,000
1,250,000
1,125,000
1,450,000
1,600,000
1,000,000
1,350,000
1,500,000
3,000,000
2,000,000
2,200,000

200,000

460,000

565,000
2,625,000
1,625,000
2,550,000
1,000,000
2,500,000

700,000

900,000

250,000
1,664,000

3,500,000
1,000,000
2,500,000
1,250,000
1,750,000

TRANSFERABLE SECURITIES

FIXED INCOME SECURITIES (31 DECEMBER 2015: 77.34%)
UNITED STATES DOLLAR (31 DECEMBER 2015: 77.34%)
Corporate Bonds

3.500% Amber Circle Funding 04/12/2022 ......cccccccoovvivinnnnn.
3.750% Azure Orbit International Finance 06/03/2023 ................
5.000% Bank of China 13/11/2024 .......cccocooveiiieiiieeee
5.550% Bank of China Hong Kong 11/02/2020 .........ccccovoveveinn.
4.250% Central Japan Railway 24/11/2045 ..o,
2.362% Central Nippon Expressway 28/05/2021 .........ccccoooveeet.
3.000% China Development Bank 01/06/2026 ..........c..ccccoooveen.
5.375% China Overseas Finance Cayman |11 29/10/2023 ............
3.950% China Overseas Finance Cayman V 15/11/2022 ...........
4.500% China Resources Gas Group 05/04/2022 ...........ccccco.......
4.500% CNOQOOC Curtis Funding No 1 03/10/2023 .......c..ccoovveen..
4.250% CNOOC Nexen Finance 2014 30/04/2024 ..............cc.c.......
3.400% CNPC General Capital 16/04/2023 ......cccccccccovviiiiinn.
3.500% CRCC Yuxiang 16/05/2023 ........coooiiiiiiiiiiieieee .
4.250% Hana Bank 14/10/2024 ..o,
4.375% Hana Bank 30/09/2024 ......ccooooviiiioiie e
2.875% Hongkong Electric Finance 03/05/2026 ..........cccoovee.
4.500% Hongkong Land Finance Cayman Islands 07/10/2025 ...
4.625% Hutchison Whampoa International 11 13/01/2022 ..........
3.000% Hyundai Capital America 30/10/2020 ...........cccooeveviivennn.
4.875% Industrial & Commercial Bank of China 21/09/2025 ......
2.625% Kia Motors 21/04/20271 ..o
3.250% Kia Motors 21/04/2026 .........cocooviiiiiiiiiiiii e,
2.750% LTC GB 26/05/20271 ...ovooioiieiee oo
3.477% Mizuho Financial Group 12/04/2026 ..........cccccoovviiiinn.
4.600% Mizuho Financial Group Cayman 3 27/03/2024 ...............
4.250% Oversea-Chinese Banking 19/06/2024 ..........c.c...c.ccco....
3.875% Shinhan Bank 24/03/2026 ..........c.cc.ccooooiiiiiiiiicei
4.375% State Grid Overseas Investment 2013 22/05/2043 ...........
4.436% Sumitomo Mitsui Financial Group 02/04/2024 ................
3.875% Swire Pacific MTN Financing 21/09/2025 ............c..c.......
4.375% Swire Properties MTN Financing 18/06/2022 ..................
3.375% Temasek Financial | 23/07/2042 .......cccccccccooevnnnnn.
3.625% Thai Oil 23/01/2023 ...oovoiiciieeee e,

Government Bonds

2.875% Export-Import Bank of China 26/04/2026 ........................
3.000% Korea Development Bank 14/09/2022 .........ccccccoeviivinnn.
1.125% United States Treasury Note 30/06/2021 ..............coco.e...
1.375% United States Treasury Note 30/06/2023 ..............c...c.......
1.625% United States Treasury Note 15/05/2026 .........................

UNITED STATES DOLLAR - TOTAL ..o

Fair Value % of
uUsD Sub-Fund
2,087,300 2.42
2,871,360 3.33
1,854,596 2.15
1,375,564 1.60
1,087,159 1.26
1,370,393 1.59
1,011,292 1.17
1,123,907 1.30
1,983,030 2.30
2,719,797 3.16
811,621 0.94
1,850,471 2.15
1,278,991 1.48
1,158,454 1.34
1,531,161 1.78
1,714,178 1.99
1,003,208 1.16
1,540,246 1.79
1,676,917 1.95
3,110,157 3.61
2,099,470 2.44
2,261,666 2.62
208,024 0.24
466,382 0.54
599,088 0.70
2,860,712 3.32
1,726,863 2.00
2,630,669 3.05
1,134,297 1.32
2,679,497 3.1
762,747 0.89
1,008,512 1.17
265,211 0.31
1,717,709 1.99
3,510,832 4.07
1,052,470 1.22
2,512,208 2.92
1,257,423 1.46
1,773,721 2.06
63,687,303 73.90
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND (continued)

Fair Value % of
Holding uUsD Sub-Fund
TOTAL FIXED INCOME SECURITIES .......ooooiiiiie ) 63,687,303 73.90
VARIABLE RATE SECURITIES (31 DECEMBER 2015: 20.58%)
UNITED STATES DOLLAR (31 DECEMBER 2015: 20.58%)
Corporate Bonds
1,180,000 6.750% Australia & New Zealand Banking Group™ ............c........ 1,206,843 1.40
1,000,000 3.875% China Construction Bank 13/05/2025 .....oooovvvoiiiiii, 1,013,152 1.18
1,000,000 4.250% China Construction Bank Asia 20/08/2024 ..........c........... 1,023,176 1.19
2,000,000 5.250% Dah Sing Bank 29/01/2024 ........c.ccooovoieviciiiiiieieee 2,092,322 2.43
2,000,000 5.100% Dai-ichi Life Insurance® ..o 2,185,000 2.53
2,000,000 5.000% Fukoku Mutual Life Insurance™® .....ooooooiiiiiiiiiiii 2,109,600 2.45
1,150,000 4.500% Industrial & Commercial Bank of China Asia 10/10/2023 1,183,432 1.37
3,200,000 5.200% Meiji Yasuda Life Insurance 20/10/2045 ..............c..coo... 3,492,000 4.05
2,750,000 4.700% Nippon Life Insurance 20/01/2046 ..........ccoooviveiivenenn. 2,888,875 3.35
200,000 5.100% Nippon Life Insurance 16/10/2044 .............ccocoovovovevenn. 215,223 0.25
UNITED STATES DOLLAR - TOTAL ..o 17,409,623 20.20
TOTAL VARIABLE RATE SECURITIES ... 17,409,623 20.20
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 78,720,042) ........oooveoeiieoee 81,096,926 94.10
TOTAL VALUE OF INVESTMENTS ... 81,096,926 94.10
CASH 3,049,435 3.54
OTHER NET ASSETS ..o 2,034,796 2.36
TOTAL VALUE OF SUB-FUND AT DEALING PRICES .................. 86,181,157 100.00

*Perpetual bond.

All of the above securities are listed on a recognised stock exchange or traded on a regulated market unless
otherwise stated.

% of

Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange Listing ......cccoociiiiiiiiiii, 76.34
Transferable securities dealt in on another regulated market ... 16.38
ORI CUMTENT @SSEES .ottt 7.28
100.00
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GLOBAL DYNAMIC MARKETS ALLOCATION FUND

Fair Value % of
Holding GBP Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2015: 29.78%)
BELGIUM (31 DECEMBER 2015: 1.19%])
98 Ackermans & van Haaren ..o 8,975 0.08
883 Anheuser-Busch INBeV ..o 86,297 0.73
122 IV o 5,155 0.04
BELGIUM = TOTAL oo, 100,427 0.85
CANADA (31 DECEMBER 2015: 0.13%)

30D ONMEX o 17,974 0.15
CANADA - TOTAL ..o 17,974 0.15
DENMARK (31 DECEMBER 2015: 0.03%])

06 SCNOUW & 0 e 3,973 0.03
DENMARK - TOTAL ..o, 3,973 0.03
FINLAND (31 DECEMBER 2015: 0.26%)

6,230 NOKIA oo 26,452 0.22
FINLAND = TOTAL oo, 26,452 0.22
FRANCE (31 DECEMBER 2015: 9.09%)

A0T AT LIQUIE oo 31,346 0.26
2,386 A 35,305 0.30
1,267 BNP Paribas ..o 41,860 0.35

622 CarTefOUL 11,481 0.10

671 Ciede St-Gobain ..o 19,158 0.16

B0 AN O o 36,361 0.31
10876 ENGIE oot 22,622 0.19

255 Essilor INternational ... 25,186 0.21

204 BUMGZEO o 11,293 0.09

282 LT 0real oo 40,309 0.34

312 LVMH Moet Hennessy Louis Vuitton ... 35,263 0.30
2,282 OTANGE oot 27,793 0.23
1347 SaANO T o 83,867 0.70

671 Schneider ELeCtriC oo 29,588 0.25

921 Societe GeNerale ... 21,592 0.18
2,830 TOtal oo, 102,024 0.86

120 Unibail-Rodamco (REIT) ..o 23,301 0.20

BA2 VINCI e 33,981 0.29
1,354 VIVENAT oo 19,017 0.16

112 Wendel oo 8,667 0.07

FRANCE - TOTAL .o, 660,014 5.55
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GLOBAL DYNAMIC MARKETS ALLOCATION FUND (continued)

Fair Value % of

Holding GBP Sub-Fund
GERMANY (31 DECEMBER 2015: 7.14%)

D24 ALIANZ e 55,653 0.47

134 AUTCLIUS e 5,870 0.05

1 04D BASE 59,610 0.50

D3l BaAY I 69,634 0.59

363 Bayerische Motoren Werke ..o 19,847 0.17

1122 DaAIMOT e 49,904 0.42

1,528 Deutsche Bank .o 15,651 0.13

1,096 Deutsche PoSt .o 22,930 0.19

3,652 Deutsche Telekom .. 46,375 0.39

2,307 B ON 17,305 0.15

192 Muenchener Rueckversicherungs-Gesellschaft in Muenchen ... 23,974 0.20
BBl S AP 32,428 0.27
10 S BMENS e 69,432 0.58
GERMANY = TOT AL e 488,613 411
HONG KONG (31 DECEMBER 2015: 0.09%)
10,500 Fosun INternational oo 10,104 0.09
HONG KONG - TOTAL ..o 10,104 0.09
ITALY (31 DECEMBER 2015: 1.85%)

1,542  Assicurazioni Generali ... 13,519 0.11

8,700 BNl oo 28,971 0.24

2,80 T BN 34,958 0.30

16,161 Intesa SAanPaolo ...occooiiiiiiiii 22,859 0.19

6,610 UNICTedit oo 10,822 0.09
ITALY - TOT AL oo 111,129 0.93
JAPAN (31 DECEMBER 2015: 0.04%)

200 J a0 e 3,669 0.03
JAPAN = TOTAL ..o 3,669 0.03
MALTA (31 DECEMBER 2015: 0.11%)

1,766 Braill oo 12,624 0.1
MALTA - TOTAL e 12,624 0.1
MEXICO (31 DECEMBER 2015: 4.44%)

13,600 Alfa SAB de CV oo 17,332 0.15

2,600 Alsea SAB de CV e 7,337 0.06

144,100 America Movil SAB de CV e 65,673 0.55

2,000 Arca Continental SAB de CV ..o 10,640 0.09

5,400 Axtel SAB de CV o 1,362 0.01
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GLOBAL DYNAMIC MARKETS ALLOCATION FUND (continued)

Holding

1,300
2,400
57,512
1,500
3,000
5,900
2,500
2,600
3,200
1,300
900
800
5,400
2,600
11,500
7,900
5,000
5,400
1,000
2,200
1,200
1,600
1,040
8,000
2,900
1,900
2,200
10,400
11,300
500
9,000
900
1,500
3,300
15,600
1,300
900
10,400
2,000
1,100
1,000
715
7,500
2,500
5,300
4,500

MEXICO (31 DECEMBER 2015: 4.44%) (continued)
Banregio Grupo Financiero SAB de CV ..................
Bolsa Mexicana de Valores SAB de CV .................
Cemex SAB de CV ...
Coca-Cola Femsa SABde CV ...l
Concentradora Fibra Hotelera Mexicana SA de CV
Consorcio ARASAB de CV ...
Controladora Comercial Mexicana SAB de CV ......
Controladora Vuela Cia de Aviacion SAB de CV ...
Corp Inmobiliaria Vesta SABde CV ...
Credito Real SAB de CV ...l
El Puerto de Liverpool SABde CV ...
ElementiaSABde CV ...
Empresas ICASAB de CV .o,

(REM oo

Fibra Shop Portafolios Inmobiliarios SAPI de CV (REIT] .............

Fibra Uno Administracion SA de CV (REIT) ............
Fomento Economico Mexicano SAB de CV ............
Genomma Lab Internacional SAB de CV ..............
Gentera SAB de CV oo
Gruma SAB de CV ..o
Grupo Aeromexico SABde CV ..o,
Grupo Aeroportuario del Centro Norte SAB de CV
Grupo Aeroportuario del Pacifico SAB de CV ........
Grupo Aeroportuario del Sureste SAB de CV ........
Grupo Bimbo SAB de CV ..o
Grupo Carso SAB de CV ..o,
Grupo Comercial Chedraui SAde CV ...
Grupo Famsa SABde CV ...
Grupo Financiero Banorte SABde CV ...l
Grupo Financiero Inbursa SABde CV ...,
Grupo Financiero Interacciones SAde CV .............
Grupo Financiero Santander Mexico SAB de CV ...
Grupo GICSA de CV oo
Grupo Herdez SAB de CV ..o,
Grupo Lala SAB de CV ..o
Grupo Mexico SABde CV ...
Grupo Rotoplas SAB de CV ..o,
Grupo Simec SAB de CV ..o
Grupo Televisa SAB ..
Hoteles City Express SAB de CV ..o,
Industrias Bachoco SAB de CV ...,
Industrias CH SAB de CV ..o,
Industrias Penoles SAB de CV ..o,
Kimberly-Clark de Mexico SABde CV ..................
La Comer SAB de CV ..o,
Mexichem SAB de CV ..o,
Mexico Real Estate Management SA de CV (REIT)

Fair Value % of
GBP Sub-Fund
5,561 0.05
2,741 0.02

26,374 0.22
9,214 0.08
1,729 0.01
1,572 0.01
3,289 0.03
3,620 0.03
3,678 0.03
1,845 0.02
7,059 0.06

681 0.01
720 0.01
1,813 0.01

18,162 0.15

54,220 0.46
3,801 0.03
7,171 0.06

10,664 0.09
3,370 0.03
5,301 0.04

12,193 0.10

12,285 0.10

18,600 0.16
9,252 0.08
3,511 0.03

633 0.01

43,088 0.36

14,245 0.12
1,809 0.01

12,108 0.10

469 0.00
2,443 0.02
5,394 0.05

27,098 0.23
1,739 0.01
1,705 0.01

40,199 0.34
1,484 0.01
3,361 0.03
2,682 0.02

12,654 0.11

13,134 0.11
1,815 0.02
8,282 0.07
4,375 0.04
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Schedule of Investments as at 30 June 2016 (continued)

PINEBRIDGE GLOBAL DYNAMIC MARKETS ALLOCATION FUND (continued)

Fair Value % of
Holding GBP Sub-Fund
MEXICO (31 DECEMBER 2015: 4.44%) [continued)

4,900 Minera Frisco SAB de CV oo e 2,456 0.02

4,400 OHL Mexico SAB de CV . 3,996 0.03

1,700 Organizacion Cultiba SAB de CV .....occooiiiiii 1,516 0.01

3,400 PLA Administradora Industrials de RL de CV (REIT) oo 4,289 0.04

1,200 Promotora y Operadora de Infraestructura SAB de CV ............... 10,949 0.09

1,800 Qualitas Controladora SAB de CV ... 1,894 0.02

7,205 Telesites SAB de CV i 3,301 0.03

10,700 TV Azteca SAB de CV oo 979 0.01

300 Unifin Financiera SAB de CV ..o 557 0.00

22,000 Wal-Mart de Mexico SAB de CV ..o 39,231 0.33

MEXICO = TOTAL ..o 598,655 5.03
NETHERLANDS (31 DECEMBER 2015: 1.74%)

656 AITDUS GrOUP .oviiieiiiii e 28,202 0.24

420 ASML HOLAING oviiiiiiii e 30,852 0.26

1,064 Koninklijke PhilIpS ..o, 19,803 0.16

1,779 UNILBVET o e 61,961 0.52
NETHERLANDS - TOTAL ..o 140,818 1.18
SOUTH AFRICA (31 DECEMBER 2015: 0.02%)

7,181 Zeder InVestments ..o 2,476 0.02
SOUTH AFRICA - TOTAL ..o 2,476 0.02
SPAIN (31 DECEMBER 2015: 2.50%)

7,383 Banco Bilbao Vizcaya Argentaria ..o 31,071 0.26

16,197 BanCo Santander ..o 46,156 0.39

6,493 1Derdrola oo 32,845 0.28

1,196 Industria de Diseno Textil ... 29,729 0.25

5141 TelefOoniCa oo 36,145 0.30
SPAIN = TOTAL oo 175,946 1.48
SWEDEN (31 DECEMBER 2015: 0.06%)

1,743 RATOS e 6,311 0.05
SWEDEN - TOTAL .o 6,311 0.05
SWITZERLAND (31 DECEMBER 2015: 0.15%])

74 Partners Group Holding ..o 23,681 0.20
SWITZERLAND - TOTAL oo 23,681 0.20
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PINEBRIDGE GLOBAL DYNAMIC MARKETS ALLOCATION FUND (continued)

Holding

3,124
1,217
2,064
642
711

702
452
649
807
591
676
190
1,035
644
145
14
1,065

326,000

40,000

15,500
13,800

UNITED KINGDOM (31 DECEMBER 2015: 0.36%)

S BIOUD ot
Intermediate Capital Group ......cccoooeiiiiiiiii
[P GrOUD oo
Melrose INAUSEIIES ..o,
SVG Capital voeeiiiii

UNITED KINGDOM - TOTAL ..o

UNITED STATES (31 DECEMBER 2015: 0.58%)

American Capital .oooooiiii
Apollo Global Management ..o
Apollo Investment ...
Ares Capital .o
Blackstone Group ..oooioiioiiiiic e
FS INVESTMENT Lo,
IAC/INTEIACHVE ..o,
KIKR & G0 it
Leucadia National ..o,
Main Street Capital ...
PUT Partners oo
Prospect Capital ..o,

UNITED STATES - TOTAL ..o

EQUITIES - TOTAL ...

FIXED INCOME SECURITIES (31 DECEMBER 2015: 11.28%)
UNITED STATES (31 DECEMBER 2015: 11.28%)

0.000% United States Treasury Bill 30/03/2017* .......ccooovivevirn.
UNITED STATES - TOTAL ..ot

FIXED INCOME SECURITIES = TOTAL ...,

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: GBP 2,774,773) .......ccooooooiiiiiiiiiiie

INVESTMENT FUNDS (31 DECEMBER 2015: 46.31%)
FRANCE (31 DECEMBER 2015: 6.64%)

Lyxor MSCI India [ETF] (UCITS) - Class C [EUR] ..o

FRANCE - TOTAL ..o

IRELAND (31 DECEMBER 2015: 34.25%)

iShares $ Corporate Bond (ETF) (UCITS) - Distributing Class ....
UBS Irl ETF - MSCI USA Value (ETF) (UCITS) - Class A (USD] ...

Fair Value % of
GBP Sub-Fund
17,104 0.14
5,967 0.05
2,931 0.03
2,733 0.02
3,676 0.03
32,411 0.27
8,313 0.07
5,123 0.05
2,690 0.02
8,572 0.07
10,849 0.09
4,576 0.04
8,002 0.07

9 554 0.08
8,349 0.07
3,563 0.03

241 0.00

6,230 0.05
76,062 0.64
2,491,339 20.94
242,479 2.04
242,479 2.04
242,479 2.04
2,733,818 22.98
453,422 3.81
453,422 3.81
1,366,453 11.49
645,906 5.43
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PINEBRIDGE GLOBAL DYNAMIC MARKETS ALLOCATION FUND (continued)

Fair Value % of
Holding GBP Sub-Fund
IRELAND (31 DECEMBER 2015: 34.25%) (continued)
14,500 iShares Global Infrastructure (ETF) (UCITS) -
Distributing Class ..o 271,549 2.28
2,600 iShares JP Morgan $ Emerging Markets Bond (ETF) (UCITS) -
Distributing Class ....oooiiiiiie e 220,557 1.85
4,800 iShares Global Government Bond (ETF) (UCITS) -
Distributing Class ....ooooioiiiiice e 408,384 3.43
18,000 iShares Global High Yield Corp Bond (ETF) (UCITS) -
Distributing Class ..o 1,259,111 10.58
IRELAND - TOTAL ..o, 4,171,960 35.06
LUXEMBOURG (31 DECEMBER 2015: Nil)
47,641 db x-trackers MSCI Japan TRN INDEX (ETF) (UCITS) - Class 1C 1,651,783 13.88
LUXEMBOURG - TOTAL ... 1,651,783 13.88
UNITED KINGDOM (31 DECEMBER 2015: 0.05%)
166 Electra Private Equity (ETF) - Ordinary Share Class (GBPJ ......... 6,057 0.05
UNITED KINGDOM - TOTAL ..., 6,057 0.05
UNITED STATES (31 DECEMBER 2015: 5.37%)
80,500 iShares MSCI Japan (ETF) - Distributing Class .............cccccoenn.. 692,512 5.82
7,000 iShares Core S&P Small-Cap (ETF] - Distributing Class ............ 608,520 5.11
9,000 iShares Intermediate Credit Bond (ETF) - Distributing Class ..... 749,327 6.30
UNITED STATES - TOTAL ....ooooiiiiiiece e, 2,050,359 17.23
INVESTMENT FUNDS- TOTAL (Cost: GBP 7,245,268) ................ 8,333,581 70.03
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ... 11,067,399 93.01
FINANCIAL DERIVATIVE INSTRUMENTS (31 DECEMBER 2015: (1.94)%])
Open Forward Foreign Currency Exchange Contracts (31 DECEMBER 2015: (1.93]%)
Unrealised
Appreciation/
Maturity (Depreciation) % of
Date Counterparty Amount Bought Amount Sold GBP Sub-Fund
19/09/2016 JPMorgan Chase Bank GBP 262,483 INR 25,810,000 (19,640) (0.16)
19/09/2016 State Street Bank & Trust Co. EUR 1,690,000 GBP 1,416,605 (9,063) (0.08)
19/09/2016 State Street Bank & Trust Co. GBP 3,059,886 EUR 3,903,000 (190,788) (1.60)
19/09/2016 State Street Bank & Trust Co. GBP 517,044  MXN 13,800,000 (37,966) (0.32)
19/09/2016 State Street Bank & Trust Co. GBP 6,696,136 USD 9,704,000 (558,820) (4.70)
19/09/2016 State Street Bank & Trust Co. usbh 1,850,000 GBP 1,262,778 120,330 1.01
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PINEBRIDGE GLOBAL DYNAMIC MARKETS ALLOCATION FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (31 DECEMBER 2015: (1.94]%) (continued)

Open Forward Foreign Currency Exchange Contracts (31 DECEMBER 2015: (1.93)%) (continued)

Unrealised
Appreciation/

Maturity (Depreciation) % of

Date Counterparty Amount Bought Amount Sold GBP Sub-Fund

20/09/2016 State Street Bank & Trust Co. GBP 232,005 JPY 31,033,000 5,260 0.04

20/09/2016 State Street Bank & Trust Co.  GBP 158,717  JPY 21,640,000 603 0.01

20/09/2016  State Street Bank & Trust Co.  GBP 558,725  JPY 76,880,000 (3,005) (0.02)

20/09/2016 State Street Bank & Trust Co. GBP 162,492  JPY 24,493,000 (16,468) (0.14)

20/09/2016 State Street Bank & Trust Co. JPY 24,493,000 GBP 165,312 13,648 0.1

20/09/2016 State Street Bank & Trust Co. JPY 31,033,000 GBP 226,728 17 0.00

Unrealised gain on open forward foreign currency exchange contracts..........ccocovvviiiciiennn, 139,858 1.17

Unrealised loss on open forward foreign currency exchange contracts ..o (835,750 (7.02)

Net unrealised loss on open forward currency exchange contracts...................... (695,892) (5.85)
Futures Contracts (31 DECEMBER 2015: (0.01)%)**

Unrealised
No. of Appreciation/

Maturity contracts (Depreciation) % of

Date  Currency (short) GBP Sub-Fund

Euro Stoxx 50 Futures 16/09/2016 EUR (49) 20,528 0.17

Mex Bolsa Index Futures 15/09/2016 MXN 5 1,709 0.01

Russell 1000 Value Futures 16/09/2016 usD 5 5,615 0.05

Russell 2000 Mini Futures 16/09/2016 UsD 3 (628) (0.01)

Topix Indx Futures 08/09/2016 JPY 4 (24,909) (0.21)

2 Years US Treasury Notes Futures 30/09/2016 usD (1) (1,146) (0.01)

5 Years US Treasury Notes Futures 30/09/2016 uUsD (3) (5,032) (0.04)

10 Years US Treasury Notes Futures 21/09/2016 uUsD (12) (32,400) (0.2¢)

US Long Bond Futures 21/09/2016 uUsD (2) (15,157) (0.13)

Unrealised gain on futures CONTractS. ... ..o 27,852 0.23

Unrealised loSs 0N fUtUFES CONTIACES ...eve et (79,272) (0.66)

Net unrealised loss on futures CONtracts ...............oooeeioiiiii e, (51,420) (0.43)

Fair Value % of

GBP Sub-Fund

TOTAL VALUE OF INVESTMENTS ..., 10,320,087 86.73

CASH e, 494,264 415

OTHER NET ASSETS ... oo 1,084,906 9.12

TOTAL VALUE OF SUB-FUND AT DEALING PRICES .......................... 11,899,257 100.00
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PINEBRIDGE GLOBAL DYNAMIC MARKETS ALLOCATION FUND (continued)

Abbreviation used:
ADR American Depository Receipt
GDR Global Depository Receipt

*Held as collateral by Morgan Stanley in connection with the margin requirements for open futures contracts held by
the Sub-Fund.
**The broker to the futures contracts is Morgan Stanley.

% of

Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange Listing ..o 20.14
UCITS INVESTMENT fUNAS ... e, 61.36
AT INVESTMENT FUNAS ..o 0.04
Over-the-counter financial derivative INSTFUMENTS ... .....ooiiiii e, 1.03
Exchange traded financial derivative INStFUMENTS ... 0.21
OtNEr CUTTENT @SSEES ..ot 17.22
100.00
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PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIDGE
AMERICAN EQUITY ASIA EX JAPAN ASIA EX JAPAN SMALL CAP EMERGING EUROPE
FUND EQUITY FUND EQUITY FUND EQUITY FUND
Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015
usb usb usD usD usD usb usb usb
Operating Income
Dividend Income 819,433 647,996 3,678,222 3,155,722 868,397 738,195 454,353 541,644
Bond and Bank Loan Income - - - - - - - -
Other Income 19,312 79,502 11,661 30,911 3,569 1,045 21,947 2,175
Total Operating Income 838,745 727,498 3,689,883 3,186,633 871,966 739,240 476,300 543,819
Operating Expenses
Management Fees [466,559) [496,735) (1,085,906) (1,303,735) (364,313) (352,357) (155,001) (190,903)
Unitholder Servicing Fees (171,365) [179.,963) (30,907) (41,220) (37,266) (39,864) (34,683) (46,090)
Trustee and Sub-Custodian Fees (42,537) [47,533) (150,956) (168,196) (56,978) (45,981) (22,710) (23,333)
Administrative Expenses (45,892) [51,168) (85,551) (94,005) (31,752) (31,357 (46,132) (52,214)
Auditors’ Remuneration (3,913) (4,979) (3,913) (4,979) (3,913) (4,979) (3,913) (8,468)
Printing and Publishing Expenses (6,370) (8,046) (26,390) (20,262) (14,105) (15,603) (4,823) (11,058
Professional Fees - (22,273) (29,319) (67,101) (20,473) (20,795) - (13,946)
Other Expenses (730) (726) (546) (543) (546) (544) (545) (546)
Total Operating Expenses (737,366) (811,423) (1,413,488) (1,700,041) (529,346) (511,480) (267,807) (346,558)
Net Operating Income/(Loss) 101,379 (83,925) 2,276,395 1,486,592 342,620 227,760 208,493 197,261
Investment Gains/(Losses)
Net Realised Gains/[Losses) on Investments 3,716,192 5,978,244 (19,636,299) 19,101,039 835,116 2,019,031 (1,993,230) (9,069,725)
Movement in Net Unrealised Gains/[Losses)
on Investments (2,742,144) (4,184,024) 11,885,561 9,143,580 (878,852) 5,879,334 5,186,585 9,956,538
Net Realised Currency Gains/(Losses) - - (200,372) (287,904) (15,912) (31,117 (403) (60,850)
Movement in Net Unrealised Currency
Gains/(Losses) - - 25,122 (5,150) 15,199 42,038 1,117 (21,536)
Total Investment Gains/(Losses) 974,048 1,794,220 [7,925,988) 27,951,565 (44,449) 7,909,286 3,194,069 804,427
Finance Costs
Distributions to redeemable participating
unitholders - - (81) - - - - -
Interest expense - - - - - - - -
Profit/(Loss) for the financial period before tax 1,075,427 1,710,295 (5,649,674) 29,438,157 298,171 8,137,046 3,402,562 1,001,688
Taxation
Withholding taxes on dividends and other
investment income (223,790) (176,338) (403,572) (337,380) (36,303) (19,813) (56,027) (60,862)
Capital Gains Tax - - - - (13,480) - - -
Net movement in net assets attributable to
redeemable participating unitholders
resulting from operations 851,637 1,533,957 (6,053,246) 29,100,777 248,388 8,117,233 3,346,535 940,826

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Comprehensive Income (continued)

PINEBRIDGE
EUROPE EQUITY EUROPE SMALL CAP GLOBAL DYNAMIC ASSET ALLOCATION
FUND
Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015
usD usD usb usb usb usD usb usb
Operating Income
Dividend Income 1,670,513 1,615,860 1,973,237 1,709,982 - - 7,857,597 3,727,247
Bond and Bank Loan Income - - - - 541,034 598,183 3,085,109 1,652,893
Other Income 1,740 26,220 5,557 28,223 8,958 105 178,617 150,555
Total Operating Income 1,672,253 1,642,080 1,978,794 1,738,205 549,992 598,288 11,121,323 5,530,695
Operating Expenses
Management Fees (344,645) (428,638) (602,800) (589.,315) (231,694) (212,637) (2,896,126) (1,833,704)
Unitholder Servicing Fees (17,322) (15,455) (132,522) (127,588) (84,991) (80,037 (248,907) (206,187)
Trustee and Sub-Custodian Fees (23,120) (25,016) (38,889 (38,588) (22,93¢) (22,315) (244,501) (303,317)
Administrative Expenses (37,286) (42,851) (66,636) (71,118 (43,447) (40,750 (148,777) (91,383
Auditors’ Remuneration (3,913) (4,979) (3,913 (4,979 (3,913 (4,979) (3,913) (4,979
Printing and Publishing Expenses (6,097) (8,051) (9,555) (11,611) (4,004) (4,942) (38,584) (9,232)
Professional Fees - (21,598) - (32,762 - (15,533) (128,503) (32,995)
Other Expenses (543) (544) (548) (543) (546) (544) (628) (723)
Total Operating Expenses (432,926) (547,132) (854,863) (876,504) (391,531) (381,737) (3,709,939) (2,482,520)
Net Operating Income/(Loss) 1,239,327 1,094,948 1,123,931 861,701 158,461 216,551 7,611,384 3,048,175
Investment Gains/(Losses)
Net Realised Gains/(Losses] on Investments (3,921,811) (216,063) (77.489) (2,357,036) 393,488 (2,829,470) (21,734,183) 3,154,993
Movement in Net Unrealised Gains/[Losses)
on Investments (1,982,530) 1,817,166 (12,317,551) 13,567,308 4,195,009 805,283 (40,920) (6,320,953)
Net Realised Currency Gains/(Losses) (54,281 (62,070) (310,183) (247,185) (1,506,233) 1,285,638 (24,927,602) 4,724,936
Movement in Net Unrealised Currency
Gains/(Losses) (4,203) 1,661 69,666 39,909 76,338 (373,817) (32,915,499) 14,136,693
Total Investment Gains/(Losses) (5,962,825) 1,540,694 (12,635,557) 11,002,996 3,158,602 [1,112,366) (79,618,204) 15,695,669
Finance Costs
Distributions to redeemable participating
unitholders - - - - - - (310,173) -
Interest expense (763) - - - - - - -
Profit/(Loss) for the financial period before tax [4,724,261) 2,635,642 (11,511,626 11,864,697 3,317,063 (895,815) (72,516,993) 18,743,844
Taxation
Withholding taxes on dividends and other
investment income (193,969) (91,528) (209,692) (39,701) (914) (33,105) (905,675) (558,041)
Capital Gains Tax - - - - - - - -
Net movement in net assets attributable to
redeemable participating unitholders
resulting from operations (4,918,230) 2,544,114 (11,721,318) 11,824,996 3,316,149 (928,920) (73,422,668) 18,185,803

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of these Financial Statements.
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PINEBRIDGE
GLOBAL EMERGING MARKETS

PINEBRIDGE
GLOBAL EMERGING

PINEBRIDGE PINEBRIDGE GLOBAL EMERGING
GLOBAL EMERGING MARKETS LOCAL CURRENCY

Six Months Ended

Six Months Ended

MARKETS CORPORATE BOND FUND
Six Months Ended

Six Months Ended

MARKETS FOCUS EQUITY FUND

Six Months Ended

Six Months Ended

BOND FUND

Six Months Ended

Six Months Ended

30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015
usD usD usD usb usD usD usb usb

Operating Income
Dividend Income - - - - 418,834 414,636 - -
Bond and Bank Loan Income 923,412 1,619,011 846,977 1,389,583 - - 1,317,660 1,905,216
Other Income 31,953 31,326 15,568 7,125 8,217 140 1,843,981 3,958
Total Operating Income 955,365 1,650,337 862,545 1,396,708 427,051 414,776 3,161,641 1,909,174
Operating Expenses
Management Fees (204,893) (331,326) (153,803) [263,873) (160,108) (188,771) (179.,888) (274,975)
Unitholder Servicing Fees (81,845) (118,936) (12,837) (19,061) (46,535) (50,835) (41,872) (66,341)
Trustee and Sub-Custodian Fees (24,408) (46,072) (22,724) (24,955) (22,797) (30,997) (23,505) (31,094)
Administrative Expenses (45,112) (53,301) (22,507) (23,281 (32,212) (34,885) (37,487) (45,609
Auditors’ Remuneration (3,913) (8,417) (3,913) (4,979) (3,913) (4,979) (3,913) (4,979)
Printing and Publishing Expenses (6,643) (14,818) (6,643) [13,596) (4,641) (12,552) (5,642) (12,178)
Professional Fees - (23,643) - (10,556) - (16,205) - (22,088)
Other Expenses (544) (540) (547) (541) (545) (544) (548) (543)
Total Operating Expenses (367,358) (597,053) (222,974) (360,842) (270,751) (339,768) (292,855) (457,807)
Net Operating Income/(Loss) 588,007 1,053,284 639,571 1,035,866 156,300 75,008 2,868,786 1,451,367
Investment Gains/(Losses)
Net Realised Gains/(Losses] on Investments (2,025,678) (3,221,238) (1,687,086) 1,596 (3,174,215) 15,780 (6,646,217) (6,670,633)
Movement in Net Unrealised Gains/[Losses)
on Investments 4,393,161 3,162,030 3,898,870 120,413 2,891,271 2,315,058 9,884,812 3,287,604
Net Realised Currency Gains/(Losses) 806,611 (2,295,111) 896 (6,393) (41,763) (93,475) 148,347 (1,181,269)
Movement in Net Unrealised Currency
Gains/(Losses) (282,809) 617,998 440 1,686 18,218 7,672 (34,591) 437,474
Total Investment Gains/[Losses) 2,891,285 (1,736,321) 2,213,120 117,302 (306,489) 2,245,035 3,352,351 (4,126,824)
Finance Costs
Distributions to redeemable participating
unitholders (1,071,814) (1,490,803) - (14,531) - - (1,496,838) (3,258,171)
Interest expense - - - - - - - -
Profit/(Loss) for the financial period before tax 2,407,478 (2,173,840) 2,852,691 1,138,637 (150,189) 2,320,043 4,724,299 (5,933,628)
Taxation
Withholding taxes on dividends and other
investment income (5,618) (6,334) (676) (7,583) (47,978) (50,866) [47,215) (52,595)
Capital Gains Tax - - - - - - - -
Net movement in net assets attributable to
redeemable participating unitholders
resulting from operations 2,401,860 (2,180,174) 2,852,015 1,131,054 (198,167) 2,269,177 4,677,084 (5,986,223)

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Comprehensive Income (continued)

Operating Income

Dividend Income

Bond and Bank Loan Income
Other Income

Total Operating Income

Operating Expenses
Management Fees

Unitholder Servicing Fees
Trustee and Sub-Custodian Fees
Administrative Expenses
Auditors’ Remuneration

Printing and Publishing Expenses
Professional Fees

Other Expenses

Total Operating Expenses

Net Operating Income/(Loss)

Investment Gains/(Losses)

Net Realised Gains/(Losses] on Investments
Movement in Net Unrealised Gains/[Losses)
on Investments

Net Realised Currency Gains/[Losses)
Movement in Net Unrealised Currency
Gains/[Losses)

Total Investment Gains/(Losses)

Finance Costs

Distributions to redeemable participating
unitholders

Interest expense

Profit/(Loss) for the financial period before tax
Taxation

Withholding taxes on dividends and other
investment income

Capital Gains Tax

Net movement in net assets attributable to
redeemable participating unitholders
resulting from operations

*Incorporating PineBridge Investments GF Mauritius Limited.

PINEBRIDGE PINEBRIDGE PINEBRIDGE INDIA PINEBRIDGE
GLOBAL FOCUS GREATER CHINA EQUITY FUND JAPAN NEW HORIZON
EQUITY FUND EQUITY FUND CONSOLIDATED* EQUITY FUND
Six Months
Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015
UsD usb usb usD usb usb usb usD
1,472,051 2,420,811 1,141,403 1,262,624 6,096,045 2,847,891 337,598 278,944
N - - - 69,014 4,447 - -
5,346 32,041 9,717 214 - - 1,417 819
1,477,397 2,452,852 1,151,120 1,262,838 6,165,059 2,852,338 339,015 279,763
(870,208) (1,318,048) (374,969) (477,854) (4,876,844) (4,472,952) (195,288) (191,823)
(128,121) (129,128) (141,357) (181,376) (899,379) (901,906) (48,654) (55,779)
(53,92¢) (77,261) (64,787) (146,964) (508,239) [460,245) (22,793 (22,315)
(62,847) (84,653) (36,610) (47,267) (308,417) (310,894) (40,732) (47,410)
(3,913) (4,979) (3,913) (4,979) (8,827) (11,256) (3,913) (4,979)
(11,739) (11,848) (6,916) (13,048) (78,624) (61,671 (4,641) (9,382)
(19,727) (64,965) - (22,950) (193,529) (186,521) - (13,036
(547) (545) (547) (543) (10,410 (2,333) (545) (545)
(1,151,028) (1,691,427) (629,099) (894,981) (6,884,269) (6,407,778) (316,566) (345,269)
326,369 761,425 522,021 367,857 (719,210) (3,555,440) 22,449 (65,506)
(4,633,640) 10,439,039 (4,846,054) 5,646,054 11,430,503 20,907,169 (622,605) 2,078,341
1,902,467 (734,512) 41,424 (652,811) 41,259,281 19,122,889 (1,976,589) 1,912,100
39,542 (152,711) 10,482 (11.111) (1,711,795) (1,398,895) 134,431 (49,719)
(324) 967 1,818 193 (23,759) [62,978) (8,246) (3,331)
[2,691,955] 9,552,783 (4,792,330) 4,982,325 50,954,230 38,568,185 (2,473,009) 3,937,391
- - - - - (141,641) - -

- - - - - - (775) -
(2,365,586) 10,314,208 (4,270,309) 5,350,182 50,235,020 34,871,104 (2,451,335) 3,871,885
(295,202) (348,514) (91,062 (103,989) (182,881) (84,672) (50,640) (41,842)
(2,660,788) 9,965,694 (4,361,371) 5,246,193 50,052,139 34,786,432 (2,501,975) 3,830,043

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Comprehensive Income (continued)

PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIDGE
JAPAN SMALL CAP JAPAN SMALL & MID CAP LATIN AMERICA LATIN AMERICA
EQUITY FUND EQUITY FUND EQUITY FUND SMALL & MID CAP EQUITY FUND
Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015
usb usD usD usb usD usb usb usD

Operating Income
Dividend Income 869,711 673,177 282,570 270,911 902,890 1,077,080 978,226 1,300,979
Bond and Bank Loan Income - - - - - - - -
Other Income 2,927 - 10,532 - 21,577 255 23,027 268
Total Operating Income 872,638 673,177 293,102 270,911 924,467 1,077,335 1,001,253 1,301,247
Operating Expenses
Management Fees (726,480) (527,987) (202,422) [217,730) (333,426) [442,197) (374,284) (572,414)
Unitholder Servicing Fees (66,692) (61,261) (38,803) (40,117) (58,488) (72,235) (142,943) (199,095)
Trustee and Sub-Custodian Fees (40,696) (29,770) (22,734) (22,315) (63,818) (80,590 (58,632 (99,215)
Administrative Expenses (59,658) (55,210) (42,712) (47,350 (51,229) (62,255) (51,767 (70,024)
Auditors’ Remuneration (3,913) (4,979) (3,913) (4,979) (3,913) (4,979) (3,913) (4,979)
Printing and Publishing Expenses (15,561 (17,871) (8,827) (14,319 (9,464) (17,261 (6,734) (19,844)
Professional Fees (25,207) (22,375) - (13,633 - (30,106) - (37,058)
Other Expenses (548) (543) (542) (543) (547) (542) (547) (584)
Total Operating Expenses (938,755) (719,996) (319,953) (360,986) (520,885) (710,165) (638,820) (1,003,213)
Net Operating (Loss)/Income (66,117 (46,819) (26,851) (90,075) 403,582 367,170 362,433 298,034
Investment Gains/(Losses)
Net Realised Gains/(Losses] on Investments 8,317,013 1,510,704 409,504 1,936,732 (3,494,009) (9,918,189) (1,911,041) (16,668,282)
Movement in Net Unrealised Gains/[Losses)
on Investments 2,582,466 8,542,427 (950,872) 1,714,470 13,054,779 4,263,862 11,722,280 2,857,475
Net Realised Currency Gains/(Losses) 474,535 (127,728) 115,260 (75,533) (10,477) [223,042) (21,481 (284,836)
Movement in Net Unrealised Currency
Gains/(Losses) 7,960 6,323 (2,437) (2,103) 20,343 (1,091) 7.596 (3,107)
Total Investment Gains/[Losses) 11,381,974 9,931,726 (428,545) 3,573,566 9,570,636 (5,878,460) 9,797,354 (14,098,750)
Finance Costs
Distributions to redeemable participating
unitholders - - - - - - - -
Interest expense (2,554) - [465) - - - - -
Profit/(Loss) for the financial period before tax 11,313,303 9,884,907 (455,861) 3,483,491 9,974,218 (5,511,290) 10,159,787 (13,800,716)
Taxation
Withholding taxes on dividends and other
investment income (130,457) (100,363) (42,386) (40,637) (62,270) (71,550) (71,302) (67,197)
Capital Gains Tax - - - - - - - -
Net movement in net assets attributable to
redeemable participating unitholders
resulting from operations 11,182,846 9,784,544 (498,247) 3,442,854 9,911,948 (5,582,840) 10,088,485 (13,867,913)

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Comprehensive Income (continued)

PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIDGE
STRATEGIC BOND US LARGE CAP ASIA BALANCED ASIA PACIFIC INVESTMENT GRADE
FUND RESEARCH ENHANCED FUND FUND BOND FUND*
Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 June 2016
usb usb usb usD usb usD usb
Operating Income
Dividend Income 968 968 2,924,672 1,648,030 467,327 572,232 -
Bond and Bank Loan Income 512,421 475,142 - - 579,040 577,928 1,420,945
Other Income 630 16,277 5,717 12,415 1,756 1,425 1,893
Total Operating Income 514,019 492,387 2,930,389 1,660,445 1,048,123 1,151,585 1,422,838
Operating Expenses
Management Fees (132,903) (107,501) (477,277) (383,735) [275,506) (307,150) (77,788)
Unitholder Servicing Fees (16,583) (22,765) (9,176) (13,830) - - -
Trustee and Sub-Custodian Fees (22,692) (22,591) (86,931) (43,634) (22,888) (22,319) (19,239)
Administrative Expenses (28,012) (30,676) (74,713) (56,879) (27,877) (28,285) (18,315)
Auditors’ Remuneration (3,913) (4,979) (3,913) (4,979) (3,913) (4,979) (3,913)
Printing and Publishing Expenses (5,460) (7,061) (16,198) (15,592) (3,458) (2,952) (2,275)
Professional Fees (6,066) (8,907) (46,100) (36,613) - (16,167 (12,012
Other Expenses (546) (542) (547) (545) (728) (724) (183)
Total Operating Expenses [216,175) (205,022) [714,855) (555,807) (334,370) (382,572) (133,725)
Net Operating (Loss)/Income 297,844 287,365 2,215,534 1,104,638 713,753 769,013 1,289,113
Investment Gains/(Losses)
Net Realised Gains/[Losses) on Investments (258,814) (189,717) (2,316,542) 4,153,210 (1,730,334) 788,324 1,374,565
Movement in Net Unrealised Gains/[Losses)
on Investments 1,353,086 (334,097) 2,811,937 (4,186,167) 2,150,263 1,627,693 2,584,636
Net Realised Currency Gains/(Losses) (55,942) 78,613 (18] (3) (26,907) (30,265) -
Movement in Net Unrealised Currency
Gains/(Losses) 85,274 2,806 - - 6,641 (3.271) -
Total Investment Gains/(Losses) 1,123,604 [442,395) 495,377 (32,960) 399,663 2,382,481 3,959,201
Finance Costs
Distributions to redeemable participating
unitholders (371,458) (219,295) - (169,831) - - -
Interest expense - - - - - - (307)
Profit/(Loss) for the financial period before tax 1,049,990 (374,325) 2,710,911 901,847 1,113,416 3,151,494 5,248,007
Taxation
Withholding taxes on dividends and other
investment income (1,338) (2,902) (816,136) (465,820) (53,273 (64,845) -
Capital Gains Tax - - - - - - -
Net movement in net assets attributable to
redeemable participating unitholders
resulting from operations 1,048,652 (377,227) 1,894,775 436,027 1,060,143 3,086,649 5,248,007

*PineBridge Asia Pacific Investment Grade Bond Fund launched on 21 July 2015.

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of these Financial Statements.
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PINEBRIDGE
GLOBAL DYNAMIC MARKETS
ALLOCATION FUND*

Six Months Ended
30 June 2016

GBP
Operating Income
Dividend Income 195,219
Bond and Bank Loan Income 2,346
Other Income 63
Total Operating Income 197,628
Operating Expenses
Management Fees (2,487)
Unitholder Servicing Fees -
Trustee and Sub-Custodian Fees (7,125)
Administrative Expenses (7,007)
Auditors’ Remuneration (2,730)
Printing and Publishing Expenses (455)
Professional Fees (2,730)
Other Expenses (605)
Total Operating Expenses (23,139)
Net Operating (Loss)/Income 174,489
Investment Gains/(Losses)
Net Realised Gains/(Losses] on Investments (622,640)
Movement in Net Unrealised Gains/[Losses)
on Investments 1,122,318
Net Realised Currency Gains/(Losses) (505,215)
Movement in Net Unrealised Currency
Gains/[Losses) (452,352)
Total Investment (Losses)/Gains (457,889)
Finance Costs
Distributions to redeemable participating
unitholders -
Interest expense -
Profit/(Loss) for the financial period before tax (283,400)
Taxation
Withholding taxes on dividends and other
investment income (13,056)
Capital Gains Tax -
Net movement in net assets attributable to
redeemable participating unitholders
resulting from operations (296,456)

*PineBridge Global Dynamic Markets Allocation Fund launched on 31 July 2015.
Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of these Financial Statements.
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PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIDGE
AMERICAN EQUITY ASIA EX JAPAN EQUITY ASIA EX JAPAN SMALL CAP EMERGING EUROPE EQUITY
FUND FUND EQUITY FUND FUND
As at As at As at As at As at As at As at As at
30 June 2016 31 Dec 2015 30 June 2016 31 Dec 2015 30 June 2016 31 Dec 2015 30 June 2016 31 Dec 2015
usb usD usb usb usD usD usD usD
CURRENT ASSETS
Financial Assets at fair value through profit or loss:
Transferable Securities 73,823,023 71,932,312 192,144,125 239,884,756 71,757,960 73,319,350 27,816,328 24,435,604
Investment Funds 1,555,132 1,120,783 - - - - - -
Unrealised Gain on Financial Derivative Instruments - - 40 - - - - -
75,378,155 73,053,095 192,144,165 239,884,756 71,757,960 73,319,350 27,816,328 24,435,604
Cash at Broker - - - - - - - -
Cash and Bank Balances 235,337 1,237,170 4,549,861 3,232,287 8,396,153 9,170,340 972,989 754,195
Debtors:
Sale of Investments Awaiting Settlement - - - 2,115,937 - 27,793 - -
Subscription of Units Awaiting Settlement 50,746 230,830 55,524 255,050 3,093,626 635,213 71,668 55,124
Dividend Income Receivable 77,630 83,808 1,601,611 32,489 232,448 13,554 194,089 111,286
Withholding Tax Reclaim Receivable - - - - - - 1,752 1,751
Bond Income Receivable - - - - - - - -
Other Debtors - - - 222 113 3 - -
Total Current Assets 75,741,868 74,604,903 198,351,161 245,520,741 83,480,300 83,166,253 29,056,826 25,357,960
CURRENT LIABILITIES
Financial Liabilities at fair value through profit or loss:
Unrealised Loss on Financial Derivative Instruments - - (2,203) - (857) - - -
Creditors (amounts falling due within one year):
Amounts due to Broker - - - - - - - -
Purchase of Investments Awaiting Settlement - (122,128) - (821,018) (907,867) (331,744) - -
Redemption of Units Awaiting Settlement (142,426) (383,485) [417,686) (339,737) (3,629,018) (116,610) (327,632) (44,285)
Management Fees Payable (79,238 - (175,497) (234,650) (67,548) (72,600) (27,556) (25,213
Other Expenses Payable [49,118) (132,602) (64,692) (84,425) (42,818) (46,008) (19,625) (22,811
Capital Gains Tax Payable - - - - (4,796) (23,747) - -
Withholding Tax Payable (22,974) (21,597 (194,266) - (5,355) (2,982) (24,686) (16,693)
Bank Overdraft - - - - - - - -
Total Current Liabilities (293,756) (659,812) (854,344) (1,479,830) (4,658,259) (593,691) (399,499) (109,002)
Net Assets attributable to redeemable participating
unitholders at dealing prices 75,448,112 73,945,091 197,496,817 244,040,911 78,822,041 82,572,562 28,657,327 25,248,958

The accompanying notes are an integral part of these Financial Statements.
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PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIDGE
EUROPE EQUITY EUROPE SMALL CAP GLOBAL BOND GLOBAL DYNAMIC ASSET
FUND EQUITY FUND FUND ALLOCATION FUND
As at As at As at As at As at As at As at As at
30 June 2016 31 Dec 2015 30 June 2016 31 Dec 2015 30 June 2016 31 Dec 2015 30 June 2016 31 Dec 2015
usD usD usD usb usD usD usD usD
CURRENT ASSETS
Financial Assets at fair value through profit or loss:
Transferable Securities 49,191,519 68,516,271 96,767,753 107,835,531 46,595,886 43,976,910 494,096,666 453,993,892
Investment Funds 542,211 1,724,690 - - - - 188,508,329 165,132,416
Unrealised Gain on Financial Derivative Instruments - 412 - 1,980 319,765 100,779 6,932,177 3,274,654
49,733,730 70,241,373 96,767,753 107,837,511 46,915,651 44,077,689 689,537,172 622,400,962
Cash at Broker - - - - - - 3,742,064 7,388,294
Cash and Bank Balances 261,378 201,669 590,083 4,614,410 855,440 775,417 46,295,970 51,187,683
Debtors:
Sale of Investments Awaiting Settlement 204,686 - - - - - 2,923,297 269,487
Subscription of Units Awaiting Settlement 15,967 54,091 114,443 360,108 172,918 96,473 220,079 50,117,660
Dividend Income Receivable 72,143 32,672 380,771 118,155 - - 520,372 333,876
Withholding Tax Reclaim Receivable 138,475 112,049 45,962 36,848 - - 104,911 43,909
Bond Income Receivable - - - - 332,813 495,625 1,266,182 996,902
Other Debtors - - 3,708 2,517 - - - 28
Total Current Assets 50,426,379 70,641,854 97,902,720 112,969,549 48,276,822 45,445,204 744,610,047 732,738,801
CURRENT LIABILITIES
Financial Liabilities at fair value through profit or loss:
Unrealised Loss on Financial Derivative Instruments - - (68) (1,340) (596,195) (450,438) (49,096,812) (9,607,695)
Creditors (amounts falling due within one year):
Amounts due to Broker - - - - - - - (241,472)
Purchase of Investments Awaiting Settlement - - - (39,426) - - (3,838,472) (33,832,669)
Redemption of Units Awaiting Settlement (408,942) (85,524) (779,704) (396,244) (749,161) [126,597) (426,687) (94,918
Management Fees Payable [46,843) (66,068 (102,217) (109,564) (39,525 (37,695) (450,056) (637,753)
Other Expenses Payable (24,454) (24,224) (47,437) (51,883) (31,652) (29,882) (156,128) [247,605)
Capital Gains Tax Payable - - - - - - - -
Withholding Tax Payable (309) - - - (1,131) (5,121) (84,625) (74,216)
Bank Overdraft - (8) - - - - (3,706,633) (129.,842)
Total Current Liabilities (480,548) (175,824) (929,426) (598,457) (1,417,664) (649,733) (57,759,413) (44,766,170)
Net Assets attributable to redeemable participating
unitholders at dealing prices 49,945,831 70,466,030 96,973,294 112,371,092 46,859,158 44,795,471 686,850,634 687,972,631

The accompanying notes are an integral part of these Financial Statements.
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Statement of Financial Position (continued)

PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIDGE GLOBAL EMERGING
GLOBAL EMERGING GLOBAL EMERGING GLOBAL EMERGING MARKETS LOCAL CURRENCY BOND
MARKETS BOND FUND MARKETS CORPORATE BOND FUND MARKETS FOCUS EQUITY FUND FUND
As at As at As at As at As at As at As at As at
30 June 2016 31 Dec 2015 30 June 2016 31 Dec 2015 30 June 2016 31 Dec 2015 30 June 2016 31 Dec 2015
usD usb usb usD usD usD usb usD
CURRENT ASSETS
Financial Assets at fair value through profit or loss:
Transferable Securities 29,506,415 27,560,137 27,925,642 26,205,527 27,827,466 25,840,879 39,100,022 36,895,741
Investment Funds 2,674,014 2,427,162 - - - 185,318 - -
Unrealised Gain on Financial Derivative Instruments 26,731 232,070 - - 15,743 - 126,878 118,993
32,207,160 30,219,369 27,925,642 26,205,527 27,843,209 26,026,197 39,226,900 37,014,734
Cash at Broker - - - - - - - -
Cash and Bank Balances 1,083,730 1,480,831 2,702,922 1,754,877 1,263,435 1,331,453 2,669,757 1,188,773
Debtors:
Sale of Investments Awaiting Settlement - - - - 58,542 299,013 - -
Subscription of Units Awaiting Settlement 15,947 37,420 - - 17,557 29,658 9,272 30,362
Dividend Income Receivable - - - - 174,734 15,297 - -
Withholding Tax Reclaim Receivable - - 169 169 408 356 3,629 3,640
Bond Income Receivable 509,518 531,906 364,276 431,793 - - 916,028 728,231
Other Debtors 140 17 - - - 29 482 -
Total Current Assets 33,816,495 32,269,543 30,993,009 28,392,366 29,357,885 27,702,003 42,826,068 38,965,740
CURRENT LIABILITIES
Financial Liabilities at fair value through profit or loss:
Unrealised Loss on Financial Derivative Instruments (89,284) (4,863) - - - - (142,566) (19,973
Creditors ([amounts falling due within one year):
Amounts due to Broker - - - - - - - -
Purchase of Investments Awaiting Settlement - - - - (553,154) (604,707) - -
Redemption of Units Awaiting Settlement (104,299) (128,983) - - (35,547) (16,795) (490,516) (209,931)
Management Fees Payable (34,135) (35,379 (26,307) (25,676) (28,503 (27,871) (31,649 (30,664
Other Expenses Payable (31,996) (37,901) (12,015 (14,881) (18,070) (21,941) (23,985) (27,046)
Capital Gains Tax Payable - - - - - - - -
Withholding Tax Payable (6,261) (2,901) (5,300) (6,434) (22,285) (2,044) (45,287) (19,019
Bank Overdraft - - - - - - - -
Total Current Liabilities (265,975) (210,027) (43,622) (46,991) (657,559) (673,358) (734,003) (306,633)
Net Assets attributable to redeemable participating
unitholders at dealing prices 33,550,520 32,059,516 30,949,387 28,345,375 28,700,326 27,028,645 42,092,065 38,659,107

The accompanying notes are an integral part of these Financial Statements.
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Statement of Financial Position (continued)

PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIDGE
GLOBAL FOCUS GREATER CHINA INDIA EQUITY FUND JAPAN NEW HORIZON
EQUITY FUND EQUITY FUND CONSOLIDATED* EQUITY FUND
As at As at As at As at As at As at As at As at
30 June 2016 31 Dec 2015 30 June 2016 31 Dec 2015 30 June 2016 31 Dec 2015 30 June 2016 31 Dec 2015
usD usb usb usD usD usb usD usD
CURRENT ASSETS
Financial Assets at fair value through profit or loss:
Transferable Securities 141,354,751 146,466,461 54,810,750 64,113,101 1,007,251,752 870,508,357 35,326,399 39,640,070
Investment Funds 2,525,782 680,737 - - - - - -
Unrealised Gain on Financial Derivative Instruments - - - - - - 174 21
143,880,533 147,147,198 54,810,750 64,113,101 1,007,251,752 870,508,357 35,326,573 39,640,091
Cash at Broker - - - - - - - -
Cash and Bank Balances 2,079,877 1,297,531 5,309,585 931,721 45,101,744 71,133,054 872,222 825,364
Debtors:
Sale of Investments Awaiting Settlement - - - 27,477 - 4,206,649 - 2,320,651
Subscription of Units Awaiting Settlement 65,192 224,795 14,144 46,552 2,530,040 5,150,199 519,189 151,605
Dividend Income Receivable 211,775 184,596 720,687 - 327,259 - 26,807 53,877
Withholding Tax Reclaim Receivable 50,877 33,864 - - - - - -
Bond Income Receivable - - - - - 1 - -
Other Debtors - - - 2 2,120 231 9 77
Total Current Assets 146,288,254 148,887,984 60,855,166 65,118,853 1,055,212,915 950,998,491 36,744,800 42,991,665
CURRENT LIABILITIES
Financial Liabilities at fair value through profit or loss:
Unrealised Loss on Financial Derivative Instruments - - - - - (63) - (159)
Creditors ([amounts falling due within one year):
Amounts due to Broker - - - - - - - -
Purchase of Investments Awaiting Settlement - - - (43,880) (9,431,813) - (762,884) (1,735,768)
Redemption of Units Awaiting Settlement (253,039) (287,585) (109,078) (171,964) (9,314,907) (6,125,511) (50,422) (206,346)
Management Fees Payable (140,651) (147,850) (63,316 (71,607 (873,305) (857,122) (29.371) (40,741
Other Expenses Payable (54,842) (59,213) (50,936) (62,652) (369,167) (362,041) (25,937) (24,906)
Capital Gains Tax Payable - - - - - - - -
Withholding Tax Payable (49,503) (15,907 (83,979 - (114,373) (172,562) (4,021) (8,081)
Bank Overdraft - (3,029) - - - - - -
Total Current Liabilities (498,035) (513,584) (307,309) (350,103) (20,103,565) (7,517,299) (872,635) (2,016,001)
Net Assets attributable to redeemable participating unitholders
at dealing prices 145,790,219 148,374,400 60,547,857 64,768,750 1,035,109,350 943,481,192 35,872,165 40,975,664

*Incorporating PineBridge Investments GF Mauritius Limited.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Financial Position (continued)

CURRENT ASSETS
Financial Assets at fair value through profit or loss:
Transferable Securities
Investment Funds
Unrealised Gain on Financial Derivative Instruments

Cash at Broker
Cash and Bank Balances

Debtors:

Sale of Investments Awaiting Settlement
Subscription of Units Awaiting Settlement
Dividend Income Receivable

Withholding Tax Reclaim Receivable
Bond Income Receivable

Other Debtors

Total Current Assets

CURRENT LIABILITIES

Financial Liabilities at fair value through profit or loss:
Unrealised Loss on Financial Derivative Instruments

Creditors ([amounts falling due within one year):
Amounts due to Broker

Purchase of Investments Awaiting Settlement
Redemption of Units Awaiting Settlement
Management Fees Payable

Other Expenses Payable

Capital Gains Tax Payable

Withholding Tax Payable

Bank Overdraft

Total Current Liabilities

Net Assets attributable to redeemable participating unitholders

at dealing prices

The accompanying notes are an integral part of these Financial Statements.
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PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIDGE
JAPAN SMALL CAP JAPAN SMALL & MID LATIN AMERICA LATIN AMERICA SMALL & MID CAP
EQUITY FUND CAP EQUITY FUND EQUITY FUND EQUITY FUND
As at As at As at As at As at As at As at As at
30 June 2016 31 Dec 2015 30 June 2016 31 Dec 2015 30 June 2016 31 Dec 2015 30 June 2016 31 Dec 2015
usD usb usD usD usb usb usD usb
129,224,065 115,112,304 29,311,168 31,460,548 65,648,052 59,799,169 63,100,513 54,047,577
- - 450 23 - - - -
129,224,065 115,112,304 29,311,618 31,460,571 65,648,052 59,799,169 63,100,513 54,047,577
6,900,269 4,016,371 1,112,978 757,088 1,117,292 352,082 1,518,473 553,272
1,172,784 - - - 271,890 755,509 80,406 -
1,943,334 135,669 15,543 94,618 148,879 167,712 32,344 251,032
115,342 262,636 37,134 65,618 165,741 176,698 54,197 176,877
- - - - - - - 24,200
27 34 74 21 5,741 - 11,731 13,846
139,355,821 119,527,014 30,477,347 32,377,916 67,357,595 61,251,170 64,797,664 55,066,804
- - - (126) - - - -
(6,117,450) - (384,009) - (248,689) (305,512) - (85,125)
(4,944,300) (1,207,029) (148,677) (109,000) [275,754) (274,320) (172,849) (312,634)
(132,009) (130,603) (31,385) (36,055) (56,919 (58,980) (64,997) (61,820)
(48,774) (43,498) (21,438) (23,745) (38,221) (44,335) (65,233) (62,625)
(17,301) (39,395) (5,570) (9,843) (16,551 (24,583) (2,104) (2,787)
- - - - (190,123) - - -
(11,259,834) (1,420,525) (591,079) (178,769) (826,257) (707,730) (305,183) (524,991)
128,095,987 118,106,489 29,886,268 32,199,147 66,531,338 60,543,440 64,492,481 54,541,813
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Statement of Financial Position (continued)

CURRENT ASSETS
Financial Assets at fair value through profit or loss:
Transferable Securities
Investment Funds
Unrealised Gain on Financial Derivative Instruments

Cash at Broker
Cash and Bank Balances

Debtors:

Sale of Investments Awaiting Settlement
Subscription of Units Awaiting Settlement
Dividend Income Receivable

Withholding Tax Reclaim Receivable
Bond Income Receivable

Other Debtors

Total Current Assets

CURRENT LIABILITIES

Financial Liabilities at fair value through profit or loss:
Unrealised Loss on Financial Derivative Instruments

Creditors ([amounts falling due within one year):
Amounts due to Broker

Purchase of Investments Awaiting Settlement
Redemption of Units Awaiting Settlement
Management Fees Payable

Other Expenses Payable

Capital Gains Tax Payable

Withholding Tax Payable

Bank Overdraft

Total Current Liabilities

Net Assets attributable to redeemable participating
unitholders at dealing prices

The accompanying notes are an integral part of these Financial Statements.

PINEBRIDGE
STRATEGIC BOND

PINEBRIDGE

US LARGE CAP

FUND RESEARCH ENHANCED FUND
As at As at As at As at
30 June 2016 31 Dec 2015 30 June 2016 31 Dec 2015
usD usD usb usD
32,507,805 19,738,021 216,175,741 211,145,765
- - 3,988,823 4,441,132
74,755 16,462 - -
32,582,560 19,754,483 220,164,564 215,586,897
3,317,742 1,550,935 302,019 410,284
537,760 49 844 - 2,277,340
4,991,081 25,346 265,246 493,534
- - 230,527 209,028
38 22 - -
348,082 286,680 - -
- 37 - -
41,777,263 21,667,347 220,962,356 218,977,083
(124) (26,310) - -
(6,467,384) (527,163) - (2,821,871)
(48,439) (107,635) (219,796) (98,963)
(28,592 (18,03¢) (80,519) (94,454)
(13,691) (15,407) (39,722) (43,405)
(883) (517) (68,212) (61,778)
(9,299) - - -
(6,568,412) (695,068) (408,249) (3,120,471)
35,208,851 20,972,279 220,554,107 215,856,612
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Statement of Financial Position (continued)

PINEBRIDGE PINEBRIDGE ASIA PACIFIC PINEBRIDGE GLOBAL DYNAMIC
ASIA BALANCED INVESTMENT GRADE BOND FUND* MARKETS ALLOCATION FUND**
FUND
As at As at As at As at As at As at
30 June 2016 31 Dec 2015 30 June 2016 31 Dec 2015 30 June 2016 31 Dec 2015
usb usD usb usD GBP GBP
CURRENT ASSETS
Financial Assets at fair value through profit or loss:
Transferable Securities 43,090,877 43,472,461 81,096,926 69,460,404 2,733,818 5,007,592
Investment Funds - - - - 8,333,581 5,647,738
Unrealised Gain on Financial Derivative Instruments - - - - 167,710 33,807
43,090,877 43,472,461 81,096,926 69,460,404 11,235,109 10,689,137
Cash at Broker - - - - 61,776 -
Cash and Bank Balances 2,592,689 1,351,302 3,049,435 783,178 924,773 1,799,725
Debtors:
Sale of Investments Awaiting Settlement 462,523 179,456 2,610,819 - 1,324,482 -
Subscription of Units Awaiting Settlement 20,426 22,160 - - - -
Dividend Income Receivable 193,366 37,905 - - 16,383 2,468
Withholding Tax Reclaim Receivable - - - 618 3,536 1,226
Bond Income Receivable 303,144 353,784 703,093 707,044 - 15
Other Debtors - - - - 6,181 -
Total Current Assets 46,663,025 45,417,068 87,460,273 70,951,244 13,572,240 12,492,571
CURRENT LIABILITIES
Financial Liabilities at fair value through profit or loss:
Unrealised Loss on Financial Derivative Instruments - - - - (915,022) (270,798)
Creditors ([amounts falling due within one year):
Amounts due to Broker - - - - - (21,427)
Purchase of Investments Awaiting Settlement (796,576) - (1,254,685) - (252,925) (27)
Redemption of Units Awaiting Settlement (67,110) (110,570) - - - -
Management Fees Payable (46,047) (48,102) (14,002) (12,080) (419) (996)
Other Expenses Payable (11,581) (13,609) (10,179 (5,705) (11,620) (3,161)
Capital Gains Tax Payable - - - - - -
Withholding Tax Payable (23,677) (511) (250) (309) (712) (449)
Bank Overdraft - - - - (492,285) -
Total Current Liabilities (944,991) (172,792) (1,279,116) (18,094) (1,672,983) (296,858)
Net Assets 45,718,034 45,244,276 86,181,157 70,933,150 11,899,257 12,195,713
Equity - - - - - -
Unit Capital 45,718,034 45,244,276 86,181,157 70,933,150 11,899,257 12,195,713

*PineBridge Asia Pacific Investment Grade Bond Fund launched on 21 July 2015.
**PineBridge Global Dynamic Markets Allocation Fund launched on 31 July 2015.

The accompanying notes are an integral part of these Financial Statements.
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Statement of Changes in Net Assets Attributable to Redeemable Participating Unitholders

Net Assets attributable to redeemable participating
unitholders at beginning of period

Net movement in Net Assets attributable to redeemable
participating unitholders resulting from operations

Unit transactions

Redeemable Participating Units Issued
Proceeds from Dividends Reinvested
Redeemable Participating Units Redeemed

Movements in Net Assets resulting from Unit Transactions

Total movement in Net Assets attributable to redeemable
participating unitholders

Net Assets attributable to redeemable participating
unitholders at end of period

Net Assets attributable to redeemable participating
unitholders at beginning of period

Net movement in Net Assets attributable to redeemable
participating unitholders resulting from operations

Unit transactions

Redeemable Participating Units Issued
Proceeds from Dividends Reinvested
Redeemable Participating Units Redeemed

Movements in Net Assets resulting from Unit Transactions

Total movement in Net Assets attributable to redeemable
participating unitholders

Net Assets attributable to redeemable participating
unitholders at end of period

PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIDGE
AMERICAN EQUITY ASIA EX JAPAN EQUITY ASIA EX JAPAN EMERGING EUROPE
FUND FUND SMALL CAP EQUITY FUND EQUITY FUND
Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015
usb usb usb usD usD usD usb usD
73,945,091 80,834,994 244,040,911 212,499,226 82,572,562 55,804,779 25,248,958 29,539,413
851,637 1,533,957 (6,053,246) 29,100,777 248,388 8,117,233 3,346,535 940,826
6,608,141 8,309,574 26,331,464 68,502,199 35,343,380 31,818,163 3,818,592 9,131,277
- - 80 - - - - -
(5,956,757) (13,787,463) (66,822,392) (18,044,526) (39,342,289] (12,868,072) (3,756,758) (6,370,833)
651,384 (5,477,889) (40,490,848) 50,457,673 (3,998,909) 18,950,091 61,834 2,760,444
1,503,021 (3,943,932) [46,544,094) 79,558,450 (3,750,521) 27,067,324 3,408,369 3,701,270
75,448,112 76,891,062 197,496,817 292,057,676 78,822,041 82,872,103 28,657,327 33,240,683
PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIDGE
EUROPE EQUITY EUROPE SMALL CAP GLOBAL BOND GLOBAL DYNAMIC ASSET
FUND EQUITY FUND FUND ALLOCATION FUND
Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015
usb usb usb usD usD usD usD usb
70,466,030 68,708,397 112,371,092 99,650,667 44,795,471 46,593,513 687,972,631 63,671,085
(4,918,230] 2,544,114 (11,721,318) 11,824,996 3,316,149 (928,920) (73,422,668) 18,185,803
3,556,413 7,667,404 7,625,654 14,034,485 15,743,659 5,545,968 118,524,148 519,209,918
- - - - - - 170,773 -
(19,158,382) (6,812,456) (11,302,134) (19,872,154) (16,996,121) (7,425,804) (46,394,250) (7,509,454)
(15,601,969) 854,948 (3,676,480) (5,837,669) (1,252,462) (1,879,836) 72,300,671 511,700,464
(20,520,199) 3,399,062 (15,397,798) 5,987,327 2,063,687 (2,808,756) (1,121,997) 529,886,267
49,945,831 72,107,459 96,973,294 105,637,994 46,859,158 43,784,757 686,850,634 593,557,352

The accompanying notes are an integral part of these Financial Statements.
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Statement of Changes in Net Assets Attributable to Redeemable Participating Unitholders (continued)

Net Assets attributable to redeemable participating
unitholders at beginning of period

Net movement in Net Assets attributable to redeemable
participating unitholders resulting from operations

Unit transactions

Redeemable Participating Units Issued
Proceeds from Dividends Reinvested
Redeemable Participating Units Redeemed

Movements in Net Assets resulting from Unit Transactions

Total movement in Net Assets attributable to redeemable
participating unitholders

Net Assets attributable to redeemable participating
unitholders at end of period

Net Assets attributable to redeemable participating
unitholders at beginning of period

Net movement in Net Assets attributable to redeemable
participating unitholders resulting from operations

Unit transactions

Redeemable Participating Units Issued
Proceeds from Dividends Reinvested
Redeemable Participating Units Redeemed

Movements in Net Assets resulting from Unit Transactions

Total movement in Net Assets attributable to redeemable
participating unitholders

Net Assets attributable to redeemable participating
unitholders at end of period

PINEBRIDGE
GLOBAL EMERGING
MARKETS BOND FUND
Six Months Ended Six Months Ended

PINEBRIDGE
GLOBAL EMERGING
MARKETS CORPORATE BOND FUND
Six Months Ended Six Months Ended

PINEBRIDGE
GLOBAL EMERGING
MARKETS FOCUS EQUITY FUND
Six Months Ended Six Months Ended

PINEBRIDGE
GLOBAL EMERGING MARKETS LOCAL
CURRENCY BOND FUND
Six Months Ended Six Months Ended

30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015
usb usb usb usD usD usD usD usD
32,059,516 65,371,805 28,345,375 29,397,661 27,028,645 31,228,591 38,659,107 70,513,079
2,401,860 (2,180,174) 2,852,015 1,131,054 (198,167) 2,269,177 4,677,084 (5,986,223)
1,426,458 4,413,663 50,784 52,986,192 3,081,793 2,493,212 2,364,444 7,553,423

69,414 80,302 - 14,531 - - 967,467 2,279,365
(2,406,728) (26,494,281) (298,787) (13,884,459) (1,211,945) [4,668,644) (4,576,037) (21,292,350)
(910,856) (22,000,316) (248,003) 39,116,264 1,869,848 (2,175,432) (1,244,126) (11,459,562)
1,491,004 (24,180,490) 2,604,012 40,247,318 1,671,681 93,745 3,432,958 (17,445,785)
33,550,520 41,191,315 30,949,387 69,644,979 28,700,326 31,322,336 42,092,065 53,067,294
PINEBRIDGE PINEBRIDGE PINEBRIDGE PINEBRIDGE
GLOBAL FOCUS GREATER CHINA INDIA EQUITY JAPAN NEW HORIZON
EQUITY FUND EQUITY FUND FUND CONSOLIDATED* EQUITY FUND
Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015
usb usD usb usD UusD UusD usD usD
148,374,400 210,326,078 64,768,750 68,261,699 943,481,192 525,287,537 40,975,664 32,073,241
(2,660,788) 9,965,694 (4,361,371) 5,246,193 50,052,139 34,786,432 [2,501,975] 3,830,043
16,420,619 36,623,774 7,197,771 20,370,235 283,390,081 737,850,713 24,080,578 10,236,422
(16,344,012) (8,372,256) (7,057,293) (15,687,685) (241,814,062 (365,650,259) (26,682,102) (14,547,093)
76,607 28,251,518 140,478 4,682,550 41,576,019 372,200,454 (2,601,524) (4,310,671
(2,584,181) 38,217,212 (4,220,893) 9,928,743 91,628,158 406,986,886 (5,103,499) (480,628)
145,790,219 248,543,290 60,547,857 78,190,442 1,035,109,350 932,274,423 35,872,165 31,592,613

The accompanying notes are an integral part of these Financial Statements.
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Statement of Changes in Net Assets Attributable to Redeemable Participating Unitholders (continued)

Net Assets attributable to redeemable participating
unitholders at beginning of period

Net movement in Net Assets attributable to redeemable
participating unitholders resulting from operations

Unit transactions

Redeemable Participating Units Issued
Proceeds from Dividends Reinvested
Redeemable Participating Units Redeemed

Movements in Net Assets resulting from Unit Transactions

Total movement in Net Assets attributable to redeemable
participating unitholders

Net Assets attributable to redeemable participating
unitholders at end of period

Net Assets attributable to redeemable participating
unitholders at beginning of period

Net movement in Net Assets attributable to redeemable
participating unitholders resulting from operations

Unit transactions

Redeemable Participating Units Issued
Proceeds from Dividends Reinvested
Redeemable Participating Units Redeemed

Movements in Net Assets resulting from Unit Transactions

Total movement in Net Assets attributable to redeemable
participating unitholders

Net Assets attributable to redeemable participating
unitholders at end of period

PINEBRIDGE PINEBRIDGE
JAPAN SMALL CAP JAPAN SMALL & MID CAP LATIN AMERICA LATIN AMERICA
EQUITY FUND EQUITY FUND EQUITY FUND SMALL & MID CAP EQUITY FUND
Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015
usb usD usb usD usD usD usD usD
118,106,489 70,052,807 32,199,147 33,686,970 60,543,440 86,865,369 54,541,813 120,200,771
11,182,846 9,784,544 (498,247) 3,442,854 9,911,948 (5,582,840) 10,088,485 (13,867,913)
69,136,506 61,369,005 11,546,439 14,305,486 6,193,050 9,049,946 4,242,340 7,354,353
(70,329,854) (34,099,229) (13,361,071) (15,998,600] (10,117,100) (13,829,715) (4,380,157) (33,919,842)
(1,193,348) 27,269,776 (1,814,632) (1,693,114) (3,924,050) (4,779,769) (137,817) (26,565,489)
9,989,498 37,054,320 (2,312,879] 1,749,740 5,987,898 (10,362,609) 9,950,668 (40,433,402)
128,095,987 107,107,127 29,886,268 35,436,710 66,531,338 76,502,760 64,492,481 79,767,369
PINEBRIDGE PINEBRIDGE
STRATEGIC BOND US LARGE CAP
FUND RESEARCH ENHANCED FUND
Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2015
usb usD usb usD
20,972,279 16,390,574 215,856,612 131,665,560
1,048,652 (377,227) 1,894,775 436,027
15,531,046 13,877,614 34,641,025 51,097,022
63,209 61,276 - 21,343
(2,406,335) (3,412,084) (31,838,305) (29,011,109)
13,187,920 10,526,806 2,802,720 22,107,256
14,236,572 10,149,579 4,697,495 22,543,283
35,208,851 26,540,153 220,554,107 154,208,843

The accompanying notes are an integral part of these Financial Statements.
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Statement of Changes in Equity

Opening Equity

Net movement in Net Assets resulting from operations
Unit Transactions

Capital Contributions

Capital Redemptions

Movement in Equity resulting from Unit Transactions
Total Movement in Equity

Total Equity at end of period

PINEBRIDGE PINEBRIDGE ASIA PINEBRIDGE
ASIA BALANCED PACIFIC INVESTMENT GLOBAL DYNAMIC MARKETS
FUND GRADE BOND FUND* ALLOCATION FUND**
Six Months Ended Six Months Ended Six Months Ended Six Months Ended
30 Jun 2016 30 Jun 2015 30 Jun 2016 30 Jun 2016
usD usb usb GBP
45,244,276 48,552,048 70,933,150 12,195,713
1,060,143 3,086,649 5,248,007 [296,456)
1,319,538 1,476,728 10,000,000 -
(1,905,923) [2,942,934) - -
(586,385 (1,466,2006) 10,000,000 -
473,758 1,620,443 15,248,007 -
45,718,034 50,172,491 86,181,157 11,899,257

*PineBridge Asia Pacific Investment Grade Bond Fund launched on 21 July 2015.

**PineBridge Global Dynamic Markets Allocation Fund launched on 31 July 2015.

The accompanying notes are an integral part of these Financial Statements.
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Notes to the Financial Statements for the six month period ended 30 June 2016

1.

ACCOUNTING POLICIES

The accounting policies used in the preparation of these financial statements are consistent with those used in the
Fund's most recent annual financial statements for the year ended 31 December 2015. There have been no
changes in accounting policies since the date of the Fund's last annual financial statements for the year ended 31
December 2015.

a) Basis of Preparation
These condensed interim financial statements have been prepared for the six months ended 30 June 2016.

These condensed financial statements are prepared in accordance with Financial Reporting Standards 104
‘Interim Financial Reporting” ("FRS 104") and the provisions of the European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations, 2011 (as amended) (the "UCITS 2011 Regulations”).

The Fund is an Irish open-ended umbrella Unit Trust established as an undertaking for collective investment in
transferable securities pursuant to Irish Statute comprising the Unit Trusts Act, 1990 (the "Act") and the European
Communities [Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (as amended),
and under The Central Bank (Supervision And Enforcement) Act 2013 (Section 48(1) (Undertakings For Collective
Investment In Transferable Securities]] Regulations 2015, (together the "UCITS Regulations”] and authorised on 4
March 2005 by the Central Bank of Ireland (the “Central Bank”).

The comparative figures included for the Statement of Financial Position relate to the previous year ended 31
December 2015, while the comparative figures included for the Statements of Comprehensive Income, Statement
of Changes in Net Assets Attributable to Redeemable Participating Unitholders and Statement of Changes in
Equity relate to the six month period ended 30 June 2015.

b) Distributions paid to Unitholders

The Manager may declare a distribution once a year out of the net income (whether in the form of dividends,
interest or otherwise) available for distribution by a Sub-Fund and the realised profits less realised losses and
unrealised profits less unrealised losses (capital]. The Manager may also declare interim distributions on the
same basis. Annual distributions (if declared) will be declared and paid on or before 30 June each year. Some Sub-
Funds may distribute on a more frequent basis, as detailed in the annual financial statements. Unitholders may
elect in an application for units either to receive distributions in cash or to reinvest the distribution amount in
further units. Under Irish GAAP distributions paid to Unitholders are recognised as Finance Costs in the Statement
of Comprehensive Income. Distributions reinvested are disclosed in the Statement of Changes in Net Assets
Attributable to Redeemable Participating Unitholders.

DEALING NET ASSET VALUE AND UNITS IN ISSUE

The Net Asset Values and Net Asset Values per Unit disclosed in this note are in the currency of the relevant Unit
Class and not the functional currency of the relevant Sub-Fund.

Net Asset

Net Asset Value Units in Issue NAV per Unit
Value Units in Issue NAV per Unit 31 December 31 December 31 December
30 June 2016 30 June 2016 30 June 2016 2015 2015 2015

PineBridge American Equity Fund
Class A Units USD 71,194,552 3,039,574 23.4225 69,412,555 2,993,385 23.1886
Class Y Units USD 4,253,560 29,178 145.7816 4,532,536 31,530 143.7537

PineBridge Asia Balanced Fund

Class L Units USD 45,718,034 106,726 428.3681 45,244,276 108,133 418.4133
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Notes to the Financial Statements for the six month period ended 30 June 2016 (continued)

2. DEALING NET ASSET VALUE AND UNITS IN ISSUE (continued)

Net Asset
Net Asset Value Units in Issue NAV per Unit
Value Units in Issue NAV per Unit 31 December 31 December 31 December
30 June 2016 30 June 2016 30 June 2016 2015 2015 2015
PineBridge Asia ex Japan Equity Fund
Class A Units USD 11,693,888 413,098 28.3078 28,152,265 975,923 28.8468
Class ATH Units EUR* 8,981 720 12.4731 - - -
Class A2HD Units GBP* 6,978 561 12.4399 - - -
Class L Units USD 60,781,060 144,943 419.3438 69,198,054 162,374 426.1648
Class R Units USD* 10,057 800 12.5708 - - -
Class RD Units USD* 10,057 803 12.5297 - - -
Class R1H Units EUR* 9,006 720 12.5088 - - -
Class R2HD Units GBP* 6,998 562 12.4554 - - -
Class Y Units USD 124,963,000 287,951 433.9736 146,690,592 333,028 440.4754
*Class ATH, A2HD, R, RD, R1H and R2HD launched on 22 March 2016.
PineBridge Asia ex Japan Small Cap Equity Fund
Class A Units USD 15,125,783 660,206 22.9107 21,789,297 964,450 22.5925
Class ASCP Units SGD* 176,542 14,614 12.0806 87,270 7,016 12.4386
Class Y Units USD 63,525,097 128,355 494.9182 60,681,849 124,834 486.1019
Class Y3 Units JPY 4,139,297 3,019 1,370.9596 4,767,875 3,019 1,579.1485
* With effect from 22 March 2016, Class A5 Units changed its name to Class A5CP Units.
PineBridge Asia Pacific Investment Grade Bond Fund
Class X USD 86,181,157 793,284 108.6384 70,933,150 699,122 101.4604
PineBridge Emerging Europe Equity Fund
Class A Units USD 15,006,720 2,085,032 7.1974 13,020,220 2,050,671 6.3492
Class Y Units USD 13,650,607 48,093 283.8389 12,228,738 49,029 249.4210
PineBridge Europe Equity Fund
Class A Units USD 6,828,261 374,205 18.2474 6,945,799 350,967 19.7905
Class L Units USD 34,695,355 134,329 258.2871 45,050,780 161,260 279.3669
Class Y Units USD 8,422,215 31,516 267.2334 18,469,451 63,978 288.6830
PineBridge Europe Small Cap Equity Fund
Class A1 Units EUR 43,016,085 1,711,395 25.1351 51,961,726 1,801,047 28.8508
Class Y Units USD 5,449,321 6,279 867.8386 6,300,006 6,494 970.1566
Class Y1 Units EUR 39,367,737 50,676 776.8462 45,682,912 51,437 888.1416
PineBridge Global Bond Fund
Class A Units USD 37,105,176 1,724,466 21.5169 31,351,645 1,558,303 20.1191
Class Y Units USD 9,753,982 34,575 282.1077 13,443,826 51,219 262.4749
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Notes to the Financial Statements for the six month period ended 30 June 2016 (continued)

2. DEALING NET ASSET VALUE AND UNITS IN ISSUE (continued)

Net Asset
Net Asset Value Units in Issue NAV per Unit
Value Units in Issue NAV per Unit 31 December 31 December 31 December
30 June 2016 30 June 2016 30 June 2016 2015 2015 2015
PineBridge Global Dynamic Asset Allocation Fund
Class A Units USD 46,480,343 2,459,756 18.8963 47,898,161 2,418,936 19.8013
Class AA Units USD 26,037,023 2,231,144 11.6698 899.711 73,594 12.2254
Class ATH Units EUR 1,090,364 89,945 12.1226 1,398,316 109,506 12.7694
Class Y Units USD 61,176,842 205,041 298.3636 82,047,212 263,684 311.1568
Class YD Units USD 81,394,425 899,581 90.4804 80,688,957 853,218 94.5702
Class YTH Units EUR - - - 4,701,426 50,000 94.0285
Class Y2H Units GBP 331,912,081 3,440,101 96.4832 318,754,585 3,152,224 101.1205
Class ADC Units USD* 11,447,930 933,691 12.2609 - - -
Class Z Units USD* 15,402,628 150,987 102.0129 - - -
*Class ADC and Z launched on 22 March 2016 and é April 2016, respectively.
PineBridge Global Dynamic Markets Allocation Fund
Class U2 GBP 11,899,257 1,032,000 11.5303 12,195,713 1,032,000 11.8176
PineBridge Global Emerging Markets Bond Fund
Class A Units USD 6,896,578 400,023 17.2405 6,688,212 424,163 15.7680
Class A6H Units AUD 28,504,549 2,992,010 9.5269 28,242,284 412,857 9.0814
Class AD Units USD 3,646,741 386,949 9.4244 3,690,519 3,109,901 8.9390
Class Y Units USD 1,782,714 7,767 229.5386 1,133,112 5,426 208.8399
PineBridge Global Emerging Markets Corporate Bond Fund
Class A Units USD 5,255,067 360,828 14.5639 5,061,866 381,390 13.2722
Class Y Units USD 25,694,320 210,891 121.8368 23,283,509 210,540 110.58%94
PineBridge Global Emerging Markets Focus Equity Fund
Class A Units USD 20,641,817 1,424,176 14.4939 18,402,727 1,253,209 14.6845
Class Y Units USD 8,058,509 26,092 308.8505 8,625,918 27,676 311.6755
PineBridge Global Emerging Markets Local Currency Bond Fund
Class A Units USD 816,922 65,171 12.5351 686,366 63,346 10.8352
Class A6H Units AUD 7,984,241 1,003,352 7.9576 7,443,727 1,036,117 7.1843
Class AD Units USD 10,451,931 1,353,531 7.7220 9,023,042 1,307,055 6.9033
Class A9HD Units ZAR 5,763,920 51,403 112.1333 5,770,697 59,105 97.6344
Class JD Units USD 24,482,857 487,780 50.1925 22,976,429 513,967 44.7041
Class Y Units USD 1,707 14 118.2263 185,171 1,822 101.6519
PineBridge Global Focus Equity Fund
Class A Units USD 53,152,678 2,622,430 20.2685 52,294,043 2,521,566 20.7387
Class L Units USD 40,978,856 276,334 148.2946 42,227,713 279,061 151.3206
Class Y Units USD 51,658,685 336,562 153.4895 53,852,644 344,268 156.4266
PineBridge Greater China Equity Fund
Class A Units USD 58,975,608 1,926,503 30.6128 63,162,187 1,919,964 32.8976
Class Y Units USD 1,572,248 9,565 164.3710 1,606,563 9,131 175.9383
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Notes to the Financial Statements for the six month period ended 30 June 2016 (continued)

2. DEALING NET ASSET VALUE AND UNITS IN ISSUE (continued)

Net Asset
Net Asset Value Units in Issue NAV per Unit
Value Units in Issue NAV per Unit 31 December 31 December 31 December
30 June 2016 30 June 2016 30 June 2016 2015 2015 2015
PineBridge India Equity Fund
Class A Units USD 367,638,159 7,899,307 46.5406 382,653,755 8,625,703 44.3620
Class ASCP Units SGD** 20,528,118 886,521 23.1558 22,906,595 989,181 23.1571
Class R Units USD 45,688,502 3,114,416 14.6700 43,419,136 3,121,309 13.9106
Class R1 Units EUR 34,104,639 2,653,550 12.8525 9,261,393 742,725 12.4695
Class R2D Units GBP 4,761,732 310,796 15.3211 2,702,204 204,349 13.2235
Class RD Units USD 43,653,586 3,177,003 13.7405 23,929,758 1,836,673 13.0289
Class Y Units USD 459,930,219 1,133,025 405.9313 448,202,241 1,162,969 385.3949
Class YD Units USD 32,127,702 300,762 106.8209 14,923,240 147,149 101.4160
Class Y3 Units JPY 3,310,009 1,900 1,742.1061 6,788,284 3,505 1,936.7407
Class Z Units USD* 26,346,462 252,302 104.4242 - - -
*Class Z launched on 6 April 2016.
**With effect from 22 March 2016, Class A5 Units changed its name to Class ASCP Units.
PineBridge Japan New Horizon Equity Fund
Class A Units USD 15,854,213 1,313,913 12.0664 19,635,789 1,513,561 12.9732
Class A3 Units JPY 382,289,883 485,478 787.4505 401,944,890 404,680 993.2416
Class Y Units USD 10,669,032 90,207 118.2729 18,034,246 142,394 126.6503
Class Z Units USD* 5,632,050 53,950 104.3943 - - -
*Class Z launched on 7 April 2016.
PineBridge Japan Small Cap Equity Fund
Class A3 Units JPY 3,191,305,425 654,709 4,874.3895 3,005,379,546 578,289 5,197.0165
Class M Units USD 19,870,244 1,386,058 14.3358 32,358,329 2,481,503 13.0398
Class Y Units USD 17,873,604 264,352 67.6128 14,389,114 235,125 61.1976
Class Y3 Units JPY 6,082,889,753 1,092,478 5,567.9737 5,584,088,724 944,453 5,912.5094
PineBridge Japan Small & Mid Cap Equity Fund
Class A Units USD 15,831,746 1,081,670 14.6364 16,034,973 1,075,654 14.9072
Class C3 Units JPY 333,482,129 206,602 1,614.1321 583,128,240 301,659 1,933.0741
Class Y Units USD 10,580,611 83,084 127.3489 11,093,018 85,869 129.1855
Class Y3 Units JPY 23,097,382 12,939 1,785.0986 27,488,713 12,939 2,124.4860
PineBridge Latin America Equity Fund
Class A Units USD 26,140,308 2,360,705 11.0731 25,597,212 2,733,837 9.3631
Class Y Units USD 40,391,030 92,291 437.6466 34,555,844 93,753 368.5846
PineBridge Latin America Small & Mid Cap Equity Fund
Class A Units USD 63,437,365 6,725,530 9.4323 54,113,580 6,850,728 7.8990
Class Y Units USD 1,055,116 12,945 81.5071 51,191 753 67.9829
PineBridge Strategic Bond Fund
Class A Units USD 3,208,149 179,639 17.8589 3,246,404 192,502 16.8643
Class ASHD Units SGD 234,967 21,853 10.7523 250,030 23,924 10.4510
Class AD Units USD 3,207,594 295,103 10.8694 3,430,246 328,204 10.4516
Class M Units USD 19,915,041 1,551,801 12.8335 5,767,049 476,417 12.1050
Class YD Units USD 8,703,483 96,944 89.7786 8,352,333 94,941 87.9738
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Notes to the Financial Statements for the six month period ended 30 June 2016 (continued)

2.

DEALING NET ASSET VALUE AND UNITS IN ISSUE (continued)

Net Asset

Net Asset Value Units in Issue NAV per Unit
Value  Unitsin Issue NAV per Unit 31 December 31 December 31 December
30 June 2016 30 June 2016 30 June 2016 2015 2015 2015

PineBridge US Large Cap Research Enhanced Fund
Class A Units USD 3,470,084 187,194 18.5374 3,806,284 206,903 18.3964
Class ASCP Units SGD* 381,265 31,668 12.03%94 552,599 43,881 12.5930
Class C Units USD 724,467 50,924 14.2264 821,717 58,469 14.0538
Class Y Units USD 75,162,447 384,845 195.3057 93,626,713 484,294 193.3261
Class YYD Units USD 140,913,831 1,408,673 100.0330 117,212,374 1,188,805 98.5968

*With effect from 22 March 2016, Class A5 Units changed its name to Class ASCP Units.
FAIR VALUE HIERARCHY

The Fund is required to classify fair value measurements using a fair value hierarchy that reflects the significance
of the inputs used in making the measurements. The Fund is required to provide a quantitative and qualitative
analysis of those instruments recognised at fair value based on a three-level measurement hierarchy. The fair
value hierarchy has the following levels:

e Level 1 - Quoted prices (unadjusted] in active markets for identical assets or liabilities.

e Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly (that is, as prices) or indirectly (that is, derived from prices).

e Level 3 - Inputs for the asset or liability that are not based on observable market data (that is, unobservable
inputs).

The level in the fair value hierarchy within which the fair value measurement is categorised in its entirety is
determined on the basis of the lowest level input that is significant to the fair value measurement in its entirety.
For this purpose, the significance of an input is assessed against the fair value measurement in its entirety. If a
fair value measurement uses observable inputs that require significant adjustment based on unobservable inputs,
that measurement is a Level 3 measurement. Assessing the significance of a particular input to the fair value
measurement in its entirety requires judgement, considering factors specific to the asset or liability.

The determination of what constitutes ‘observable’ requires significant judgement by the Manager, who considers
observable data to be that market data that is readily available, regularly distributed or updated, reliable and
verifiable, not proprietary, and provided by independent sources that are actively involved in the relevant market.
The Global Valuation Committee meets on-site monthly, and additionally on an as needed basis to confirm and
vote on all current fair valuations held within the portfolios at PineBridge. Valuation procedures, controls, and
documentation are also presented and verified, and any changes to methodologies are presented to the committee
for discussion and approval.
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Notes to the Financial Statements for the six month period ended 30 June 2016 (continued)
3. FAIR VALUE HIERARCHY (continued)

All of the Sub-Fund’s holdings are classified as Level 1 except for the following Sub-Funds:

Sub-Fund Level 2016 2015

GBP GBP
PineBridge Global Dynamic Markets Allocation Fund 2 (453,413) 1,139,333
Sub-Fund Level 2016 2015

usb usD
PineBridge Asia Balanced Fund 2 21,543,717 20,260,988
PineBridge Asia ex Japan Equity Fund 2 (2,163) -
PineBridge Asia Ex Japan Small Cap Equity Fund 2 (857) -
PineBridge Asia Pacific Investment Grade Bond Fund 2 81,096,926 69,460,404
PineBridge Europe Equity Fund 2 - 412
PineBridge Europe Small Cap Equity Fund 2 (68) 640
PineBridge Global Bond Fund 2 46,319,456 43,627,251
PineBridge Global Dynamic Asset Allocation Fund 2 151,485,846 136,082,865
PineBridge Global Dynamic Asset Allocation Fund 3 - 572
PineBridge Global Emerging Markets Bond Fund 2 29,443,862 27,787,344
PineBridge Global Emerging Markets Corporate Bond Fund 2 27,925,642 26,205,527
PineBridge Global Emerging Markets Focus Equity Fund 2 15,743 -
PineBridge Global Emerging Markets Local Currency Bond Fund 2 39,084,334 36,994,761
PineBridge Greater China Equity Fund 3 - 37,921
PineBridge India Equity Fund 2 44,974,305 40,995,523
PineBridge Latin America Small & Mid Cap Equity Fund 3 - 1,371,076
PineBridge Japan New Horizon Equity Fund 2 174 (138)
PineBridge Japan Small & Mid Cap Equity Fund 2 450 (103)
PineBridge Strategic Bond Fund 2 32,546,100 19,692,417
PineBridge Strategic Bond Fund 3 611 530

Investments whose values are based on quoted market prices in active markets, and therefore classified within
Level 1, include active listed equities, futures contracts and investment funds, which are daily trading in an active
market. The Fund does not adjust the quoted price for these instruments.

Financial instruments that trade in markets that are not considered to be active but are valued based on quoted
market prices, dealer quotations or alternative pricing sources supported by observable inputs are classified
within Level 2. These include, investment-grade corporate bonds, bank loans, US and non-US sovereign
obligations and OTC FDI.

Fixed Income securities held in the Sub-Funds listed above are classified under Level 2 as they were valued based
on evaluated prices.

As Level 2 investments include positions that are not traded in active markets and/or are subject to transfer

restrictions, valuations may be adjusted to reflect illiquidity and/or non-transferability, which are generally based
on available market information.
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Notes to the Financial Statements for the six month period ended 30 June 2016 (continued)

3.

FAIR VALUE HIERARCHY (continued)

Investments classified within Level 3 have significant unobservable inputs, as they trade infrequently. Level 3
instruments include suspended or liquidated equity investments and corporate bonds. As at 30 June 2016 all Level
3 securities were carried at zero value except for one security, Waterford Gaming listed in the schedule of
Investments of PineBridge Strategic Bond Fund. As at 31 December 2015 all Level 3 securities were carried at
zero value except for six securities, Sihuan Pharmaceutical Holdings Group and Hanergy Thin Film Power Group
listed in the schedule of investments of PineBridge Greater China Equity Fund, Sihuan Pharmaceutical Holdings
listed in the schedule of investments of PineBridge Global Dynamic Asset Allocation Fund, Kepler Weber
(Warrants) and TGLT (ADR] listed in the schedule of investments of PineBridge Latin America Small & Mid Cap
Equity Fund and Waterford Gaming listed in the Schedule of Investments of PineBridge Strategic Bond Fund.

SOFT COMMISSION ARRANGEMENTS
a) Soft Commission Arrangements

The Manager and the Investment Managers may utilise brokers with whom soft commission arrangements are in
place. Any such arrangements will provide for best execution and any goods or services received will be of a type
which assists in the provision of investment services to the Fund. Neither the Manager, the Investment Managers
nor any of their connected persons retain cash rebates.

During the period, PineBridge Investments Asia Limited and PineBridge Investments LLC have entered into soft
commission arrangements with brokers and details are given below. PineBridge Investments Japan Co., Limited
and PineBridge Investments Europe Limited did not engage in soft commission arrangements during the period.

PineBridge Investments Asia Limited (the “Investment Manager”)

The Investment Manager has entered into soft commission arrangements with selected brokers where it obtains
services from third parties. These services relate essentially to research and price information, performance
measurement and portfolio valuation, and analysis all of which are believed to be helpful in the overall discharge
of the Investment Manager's duties to clients. As such services generally benefit all of the Investment Manager's
clients in terms of input into the investment decision making process, the soft credits utilised are not allocated on
a specific client basis. Under such arrangements, no direct payment is made for these services or benefits. The
trades were executed by the Investment Manager on the best available terms and there was no churning of trades.
During the period, the Investment Manager used soft commissions for the following Sub-Funds:

PineBridge Asia Balanced Fund

PineBridge Asia ex Japan Equity Fund

PineBridge Asia ex Japan Small Cap Equity Fund

PineBridge Greater China Equity Fund

PineBridge Global Dynamic Asset Allocation Fund [Asian sleeve)
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Notes to the Financial Statements for the six month period ended 30 June 2016 (continued)
4. SOFT COMMISSION ARRANGEMENTS (continued)

a) Soft Commission Arrangements (continued)

PineBridge Investments LLC (the “Investment Manager”)

The Investment Manager has entered into soft dollar commission arrangements with selected brokers where it
obtains services from third parties. These services relate to research and are eligible under the safe harbor of
Section 28(e) of the Securities and Exchange Act of 1934. These services generally benefit all of Investment
Manager’s clients in terms of input into the investment decision making process. The soft dollar credits utilised
are not allocated on a specific client basis. Under these arrangements direct payments can be made for these
services and benefits. The Investment Manager seeks to obtain best execution on all transactions. During the
period, the Investment Manager used soft commissions for the following Sub-Funds:

PineBridge American Equity Fund

PineBridge Europe Equities Fund

PineBridge Global Dynamic Asset Allocation Fund

PineBridge Global Emerging Markets Equity Fund

PineBridge Global Emerging Markets Research Enhanced Fund
PineBridge Global Focus Equity Fund

PineBridge Latin America Equity Fund

PineBridge Latin America Small & Mid Cap Equity Fund
PineBridge Strategic Bond Fund

PineBridge US Large Cap Research Enhanced Fund

5. RELATED PARTIES

Related Party Transactions
FRS 102 "Related Party Disclosures” requires the disclosure of information relating to material transactions with
parties who are deemed to be related to the reporting entity.

The Manager is a related party under FRS 102 “Related Party Disclosures”. Fees payable to these parties and the
amounts due at the period end are shown on the Statement of Financial Position and Statement of Comprehensive
Income.

A related party transaction is a transfer of resources, services or obligations between a reporting entity and a
related party, regardless of whether a price is charged.

Transactions with parties who have significant influence

For the six month period ended 30 June 2016, in respect of management fees there was USD 15,766,472; (30 June
2015: USD 15,599,317) expensed to the Manager, of which USD 2,670,751 (31 December 2015): USD 2,782,057); was
payable at the period end. For the six month period ended 30 June 2016, in respect of unitholder service fees there
was USD 2,499,438 (30 June 2015: USD 2,675,617) expensed to the Manager for the period of which USD 431,854
(31 December 2015: USD 481,690] was payable at the period end.
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Notes to the Financial Statements for the six month period ended 30 June 2016 (continued)

5.

RELATED PARTIES (continued)

Related Party Transactions (continued)

Transactions with parties who have significant influence [continued)
The Directors of the Manager are not aware of any transactions with other connected persons during the period,
other than those disclosed in these Financial Statements. All transactions were entered into in the normal course

of business.

Transactions with key management personnel
For the six month period ended 30 June 2016, in respect of Directors’ fees for PineBridge GF Mauritius, there was
USD 1,274 (30 June 2015: USD 1,086) expensed to the Directors, of which USD 210 (31 December 2015: USD 180)
was payable at period end.

Kamala Anantharam, David Cooke and David Giroux are also Directors of PineBridge Investments GF Mauritius

Limited.

Transactions with other related parties
Unitholdings held by and transactions with related entities of the Manager at 30 June 2016 were as follows:

Six month Outstanding
Type of period end Balance at
Name of the Sub-Fund | Name of the entity | Relationship Transaction Transactions' 30 June 2016
PineBridge Global PineBridge Parent of
Dynamic Markets Investments Investment 1,032,000 units of
Allocation Fund Holdings USLLC Manager Investment - Class U2
PineBridge Global
Dynamic Asset PineBridge India Common 233,769 units of
Allocation Fund Equity Fund Manager/Directors | Investment USD?23,376,894 Class AZ
PineBridge Global PineBridge Investment
Dynamic Asset Investments Manager to the 809 units of
Allocation Fund Europe Ltd Fund Investment usD10,112 Class AC
PineBridge Global PineBridge Investment
Emerging Markets Investments Manager 12,097 units of
Corporate Bond Fund Europe Ltd to the Fund Investment - Class A
PineBridge Global PineBridge Global
Emerging Markets Emerging Markets | Common 21,948 units of
Corporate Bond Fund Bond Fund Manager/Directors | Investment - ClassY
PineBridge Global PineBridge Investment
Emerging Markets Investments Manager 217,730 units of
Corporate Bond Fund Asia Limited to the Fund Investment - Class A
PineBridge Global PineBridge Common
Emerging Markets Investment Investment 70,376 units of
Corporate Bond Fund Singapore Limited | Manager Investment - Class A
PineBridge Investment
PineBridge Asia Investments Manager to the 560 units of
ex Japan Equity Fund Europe Ltd Fund Investment GBP7,011 Class AE
PineBridge Investment
PineBridge Asia Investments Manager to the 720 units of
ex Japan Equity Fund Europe Ltd Fund Investment EUR9,000 Class H1
PineBridge Investment
PineBridge Asia Investments Manager to the 800 units of
ex Japan Equity Fund Europe Ltd Fund Investment UsD10,000 Class R

"Net subscriptions/(redemptions) unless otherwise stated.
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Notes to the Financial Statements for the six month period ended 30 June 2016 (continued)

5.

RELATED PARTIES (continued)

Related Party Transactions (continued)

Transactions with other related parties [continued)
Unitholdings held by and transactions with related entities of the Manager at 30 June 2016 were as follows:

Six month Outstanding
Type of period end Balance at
Name of the Sub-Fund | Name of the entity | Relationship Transaction Transactions' 30 June 2016
PineBridge Investment
PineBridge Asia Investments Manager to the 803 units of
ex Japan Equity Fund Europe Ltd Fund Investment UsD10,032 Class RD
PineBridge Investment
PineBridge Asia Investments Manager to the 562 units of
ex Japan Equity Fund Europe Ltd Fund Investment GBP7,022 Class RE
PineBridge Investment
PineBridge Asia Investments Manager to the 720 units of
ex Japan Equity Fund Europe Ltd Fund Investment EUR9,000 Class RH
Common
PineBridge Investments | PineBridge India Directors and Holds 100% -
GF Mauritius Limited Equity Fund 100% ownership Investment USDb5,270,244 45,747,012 shares
PineBridge
Investments Latin | Parent of
PineBridge Strategic America S.A Investment 161,708 units of
Bond Fund (Chile) Manager Investment - Class M
PineBridge US Large PineBridge Investment
Cap Research Investments Manager to the
Enhanced Fund Europe Ltd Fund Investment - 101 units of Class YY
PineBridge Manager to the
Investments PineBridge Global Expense
All Funds Ireland Limited Funds Recharge* USD140,904 USD140,904

Unitholdings held by and transactions with related entities of the Manager at 30 June 2015 were as follows:

Name of the investing
Sub-Fund

Name of the entity

Relationship

Type of
Transaction

Six month
period end
Transactions’

Outstanding
Balance at
30 June 2015

PineBridge Asia ex PineBridge

Japan Small Cap Equity | Asia ex Japan Common

Fund Equity Fund Manager/Directors | Investment - | 10,778 units of Class Y
PineBridge Global PineBridge Global

Emerging Markets Dynamic Asset Common

Corporate Bond Fund Allocation Fund Manager/Directors | Investment - 170,376 units of Class A
PineBridge Global PineBridge Investment

Emerging Markets Investments Manager

Corporate Bond Fund Europe Ltd to the Fund Investment UsD17,700,000 Nil units of Class Y
PineBridge Global PineBridge Investment

Emerging Markets Investments Manager

Corporate Bond Fund Asia Limited to the Fund Investment (USD2,000,000) | 30,522 units of Class Y
PineBridge Global PineBridge Parent of

Emerging Markets Investments Investment

Corporate Bond Fund Holdings US LLC Manager Investment - 17,730 units of Class A

"Net subscriptions/(redemptions) unless otherwise stated.
*These expenses are charged to each Sub-Fund on a rateable basis, as a percentage of the allocation of legal and compliance resources to

each Sub-Fund

216 Notes to the Financial Statements




PineBridge Global Funds
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5.

RELATED PARTIES (continued)

Related Party Transactions (continued)

Transactions with other related parties [continued)

Six month Outstanding

Name of the investing Type of period end Balance at

Sub-Fund Name of the entity | Relationship Transaction Transactions' 30 June 2015

PineBridge Global PineBridge Investment

Emerging Markets Investments Manager

Corporate Bond Fund Asia Limited to the Fund Investment - | 12,097 units of Class A

PineBridge Global PineBridge Investment

Emerging Markets Investments Manager

Corporate Bond Fund Asia Limited to the Fund Investment - |1 18,070 units of Class A

PineBridge Global

Emerging Markets PineBridge Parent of

Research Enhanced Investments Investment

Fund Holdings USLLC Manager Investment USD94,743 Nil units of Class Y

PineBridge Global

Emerging Markets PineBridge Parent of

Research Enhanced Investments Investment

Fund Holdings USLLC Manager Investment USD4,859,326 | 49,519 units of Class Y

Common Directors

PineBridge Investments | PineBridge India and 100% Holds 100% -

GF Mauritius Limited Equity Fund ownership Investment | USD341,119,670 42,822,841 units
PineBridge Global | Parent of

PineBridge Japan Dynamic Asset Investment

Small Cap Equity Fund | Allocation Fund Manager Investment - | 8,000 units of Class M
PineBridge Investment

PineBridge Merger Investments Manager

Arbitrage Fund Europe Ltd to the Fund Investment - | 11,407 units of Class A
PineBridge Investment

PineBridge Merger Investments Manager

Arbitrage Fund Europe Ltd to the Fund Investment - |1 5,851 units of Class H1
PineBridge Parent of

PineBridge Merger Investments Investment

Arbitrage Fund Holdings USLLC Manager Investment - | 39,873 units of Class A
PineBridge Parent of

PineBridge Merger Investments Investment

Arbitrage Fund Holdings US LLC Manager Investment | [USD4,859,326) Nil units of Class Y
PineBridge Parent of

PineBridge Strategic Investments Latin | Investment

Bond Fund America S.A (Chile] | Manager Investment - | 8,000 units of Class M
PineBridge Parent of

PineBridge Strategic Investments Investment

Bond Fund Holdings USLLC Manager Investment - | 161,708 units of Class M

PineBridge US Large PineBridge Investment

Cap Research Investments Manager to the

Enhanced Fund Europe Ltd Fund Investment USD25 | 100 units of Class YYD
PineBridge Manager to the
Investments PineBridge Expense

All Funds Ireland Limited Global Funds Recharge* USD?254,036 USD254,036

"Net subscriptions/(redemptions) unless otherwise stated.
*These expenses are charged to each Sub-Fund on a rateable basis, as a percentage of the allocation of legal and compliance resources to

each Sub-Fund
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5. RELATED PARTIES (continued])

Connected Party Transactions
Regulation 41(1) of the Central Bank UCITS Regulations states that “a responsible person shall ensure that any

transaction between a UCITS and a connected person is conducted a) at arm’s length; and b) in the best interest of
the shareholders of the UCITS".

As required under Regulation 78 (4) of the Central Bank UCITS Regulations, the Directors are satisfied that there
are in place arrangements, evidenced by written procedures, to ensure that the obligations that are prescribed by
Regulation 41(1) are applied to all transactions with a connected party; and all transactions with connected parties
that were entered into during the period to which the report relates complied with the obligations that are
prescribed by Regulation 41(1).

6. EFFICIENT PORTFOLIO MANAGEMENT

A Sub-Fund may employ FDI for the purposes of hedging and efficient portfolio management purposes and shall
be understood to fulfil the following criteria as set out in the UCITS Regulations.

al they are economically appropriate in that they are realised in a cost-effective way;
b) they are entered into for one or more of the following specific aims:
(i) reduction of risk:
(ii) reduction of cost;
(i) they are entered into to generate additional capital or income for the Sub-Fund with a level of risk which
is consistent with the risk profile of the Sub-Fund and the risk diversification rules set out in the UCITS
Notices;
c) their risks are adequately captured by the risk management process of the Sub-Fund; and
d] they cannot result in a change to the Sub-Fund's declared investment objectives or add supplementary risks in
comparison to the general risk policy as described in the sales documents.

For efficient portfolio management purposes, the Sub-Funds may enter into repurchase agreements, reverse
repurchase agreements and/or stock lending agreements, subject to the conditions and limits set out in the UCITS
Regulations, to generate additional income for the Fund. During the period, the Sub-Funds did not utilise these
efficient portfolio management techniques.

7. EXCHANGE RATES

The rates of exchange ruling at 30 June 2016 were: The rates of exchange ruling at 31 December 2015 were:

30 June 2016 31 December 2015
USD 1= 4.00pm GMT 8.00am GMT UsD 1= 4.00pm GMT 8.00am GMT
ARS 14.9363 14.9615 ARS 12.9450 12.9460
AUD 1.3430 1.3455 AUD 1.3745 1.3680
BRL 3.2038 3.2218 BRL 3.9563 3.9563
CAD 1.2987 1.2960 CAD 1.3891 1.3874
CHF 0.9742 0.9809 CHF 1.0010 0.9890
CLP 662.0650 661.6900 CLP 708.6000 708.8300
CNY - - CNY 6.4936 6.4915
COP 2,909.0000 2,916.0000 COP 3,174.5000 3,175.0000
CZK 24.3778 24.4318 CZK 24.8753 24.7253
DKK 6.6968 6.6981 DKK 6.8698 6.8275
EUR 0.9001 0.9005 EUR 0.9206 0.9150
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7. EXCHANGE RATES (continued)

30 June 2016 31 December 2015
UsD 1= 4.00pm GMT 8.00am GMT UsD1= 4.00pm GMT 8.00am GMT
GBP 0.7481 0.7441 GBP 0.6785 0.6742
HKD 7.7580 7.7586 HKD 7.7502 7.7504
HUF 284.1487 285.0293 HUF 290.9004 286.5548
IDR 13,212.5000 13,180.0000 IDR 13,785.0000 13,787.5000
ILS 3.8511 3.8489 ILS 3.8911 3.8973
INR 67.4950 67.5400 INR 66.1563 66.2025
JPY 102.5900 102.6450 JPY 120.2950 120.3750
KES 101.1000 101.1000 KES 102.3000 102.4000
KRW 1,151.8500 1,151.8500 KRW 1,172.5500 1,172.5500
MXN 18.4493 18.5613 MXN 17.2712 17.3843
MYR 4.0315 4.0275 MYR 4.2935 4.2930
NOK 8.3680 8.3989 NOK 8.8514 8.8003
NZD 1.4041 1.4096 NZD 1.4607 1.4582
PEN 3.2886 3.2885 PEN 3.4115 3.4046
PHP 47.0475 46.9950 PHP 47.0550 47.0550
PLN 3.9614 3.9854 PLN 3.9490 3.8909
RON 4.0708 4.0770 RON 41623 41375
RUB 63.8775 63.9900 RUB 73.0350 73.4450
SEK 8.4727 8.4759 SEK 8.4306 8.4053
SGD 1.3459 1.3494 SGD 1.4187 1.4120
THB 35.1400 35.1800 THB 35.9850 35.9850
TRY 2.8757 2.8939 TRY 2.9189 2.9202
TWD 32.2590 32.2590 TWD 32.8470 32.8470
ZAR 14.6450 14.8338 ZAR 15.4955 15.5608

Please refer to page 4 to determine which Sub-Funds correspond to the rates shown above (Sub-Funds marked with ** on
page 4 have rates at 8.00am GMT, Sub-Funds marked with * have rates at 4.00pm GMT), PineBridge India Equity Fund and
PineBridge Global Dynamic Markets Allocation Fund (marked with *** on page 4] have rates of USD 1= EUR 0.8972, INR
67.4950, JPY 102.8050, SGD 1.3454 (2015 USD 1= INR 66.1563, JPY 120.3850), SGD 1.4136) at 12.00 noon GMT.

30 June 2016 31 December 2015

GBP 1= 12.00 noon GMT 12.00 noon GMT
CAD 1.7439 -
CHF 1.3162 1.4720
DKK 9.0027 10.1517
EUR 1.2102 1.3604
HKD 10.4657 11.4857
JPY 138.6633 178.3925
MXN 25.0108 25.7438
SEK 11.4011 12.4915
usD 1.3488 1.4819
ZAR 19.9676 23.1054

8. APPROVAL OF THE FINANCIAL STATEMENTS

The Financial Statements were approved by the Board of Directors of the Manager on 18 August 2016.
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Schedule of Portfolio Changes for the six month period ended 30 June 2016

The following material changes occurred in the disposition of the assets of the relevant Sub-Fund during the period. A
material change is defined as aggregate purchases or sales exceeding 1% of the total value of such purchases and
sales. If there were fewer than 20 purchases that met the material changes definition, the Sub-Funds shall disclose
those purchases and such number of the next largest purchases so that at least 20 purchases are disclosed. If there
are fewer than 20 sales that met the material changes definition, the Sub-Funds shall disclose those sales and such
number of the next largest sales so that at least 20 sales are disclosed.

PINEBRIDGE AMERICAN EQUITY FUND

Largest Largest
Purchases Sales
Security Name USD  Security Name UsD
SPDR S&P 500 (ETF) (UCITS) - 4,084,173 SPDR S&P 500 (ETF) (UCITS) - 3,661,323
Distributing Class Distributing Class
General Electric 1,582,683 CVS Health 1,723,947
3M 1,490,609 Comcast 1,699,617
Altria Group 1,417,309  Thermo Fisher Scientific 1,463,609
Home Depot 1,074,630 Honeywell International 1,451,370
Microsoft 1,040,724 Apple 1,441,301
McDonald's 1,023,841 General Electric 1,383,668
Walt Disney 986,969 Procter & Gamble 1,225,569
Merck & Co 981,784 Aon 1,137,461
American Express 929,882 Nielsen Holdings 1,125,636
JPMorgan Chase & Co 899,688 Discover Financial Services 1,100,734
Cognizant Technology Solutions 891,842  Pfizer 1,095,231
PepsiCo 872,575  Starbucks 1,043,212
Adobe Systems 864,935 Chubb 1,026,668
Valero Energy 829,097 Sealed Air 1,020,385
AT&T 825,561 Lockheed Martin 1,001,949
Intuitive Surgical 821,184 3M 954,557
Hologic 798,735  Activision Blizzard 953,250
Clorox 790,131 Lam Research 940,259
T Rowe Price Group 789,441  Allergan 925,178
Verizon Communications 777,996  KeyCorp 834,472
KeyCorp 771,597 Medtronic 825,925
Activision Blizzard 761,080 HCA Holdings 816,101
Marriott International 753,906 CR Bard 789,351
Carnival 751,872 Facebook 782,771
Aetna 747,059 T Rowe Price Group 768,647
Lockheed Martin 745,539  B/E Aerospace 752,784
Northrop Grumman 737,359  Alliance Data Systems 735,367
Target 730,642 Symantec 701,260
Quintiles Transnational Holdings 730,638
Teva Pharmaceutical Industries (ADR) 729,042
Tesoro 725,660
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PINEBRIDGE ASIA BALANCED FUND

Largest Largest
Purchases Sales
Security Name USD  Security Name USsD
3.800% Avi Funding 16/09/2025 2,088,900 3.800% Avi Funding 16/09/2025 2,093,200
6.625% Shimao Property Holdings 1,054,500  6.625% Shimao Property Holdings 1,057,000
14/01/2020 14/01/2020
8.500% Trillion Chance 10/01/2019 1,038,500 8.500% Trillion Chance 10/01/2019 1,040,000
3.600% Alibaba Group Holding 28/11/2024 888,785  Pacific Textiles Holdings 846,419
Korea Electric Power 861,786 Bharti Infratel 688,004
5.125% Bharti Airtel International 636,690 Telekomunikasi Indonesia 666,178
Netherlands 11/03/2023 Persero
4.125% Proven Honour Capital 19/05/2025 613,761 4.125% Proven Honour Capital 19/05/2025 617,097
3.600% HSBC Holdings 25/05/2023 560,792  3.750% ONGC Videsh 07/05/2023 607,920
Chunghwa Telecom 525,882 8.875% Agile Property Holdings 28/04/2017 604,800
4.500% Australia & New Zealand Banking 520,000 3.600% HSBC Holdings 25/05/2023 568,854
Group 19/03/2024 CJCGV 535,669
Tung Thih Electronic 515,375  7.250% Country Garden Holdings 514,000
4.300% HSBC Holdings 08/03/2026 514,000 04/04/2021
8.375% Agile Property Holdings 512,500 9.750% Marquee Land 05/08/2019 511,875
18/02/2019 2.500% Korea Midland Power 21/07/2021 510,780
9.750% Marquee Land 05/08/2019 505,938  6.500% West China Cement 11/09/2019 510,000
3.500% United Overseas Bank 16/09/2026 497,870  8.375% Agile Property Holdings 18/02/2019 505,625
2.500% Korea Midland Power 21/07/2021 495,980 3.500% United Overseas Bank 16/09/2026 498,050
6.250% Pratama Agung 24/02/2020 488,125 5.500% Royal Capital perpetual 486,500
Shree Cement 473,629 Amorepacific 484,299
Singapore Exchange 468,361 Industrial & Commercial Bank of China 469,677
6.750% Australia & New Zealand Banking 453,625 7.500% Country Garden Holdings 468,150
Group perpetual 09/03/2020
7.000% Theta Capital 16/05/2019 451,150  Singapore Post 463,441
1.625% United States Treasury Notes 442,551 4.200% Philippine 21/01/2024 446,500
15/02/2026 10.375% Times Property Holdings 445,743
Amorepacific 413,776  16/07/2017
1.375% United States Treasury Notes 403,250  1.625% United States Treasury Notes 442,932
30/06/2023 15/02/2026
AAC Technologies Holdings 402,794  3.875% Bangkok Bank 27/09/2022 422,000
4.375% 101 Investment L 27/06/2022 401,296  China Lesso Group Holdings 405,923
7.500% Nexen Energy 30/07/2039 388,050 3.600% Alibaba Group Holding 28/11/2024 403,540
Ping An Insurance Group of China 380,566  4.375% I0I Investment L 27/06/2022 402,640
6.000% Pertamina Persero 03/05/2042 378,375 5.000% Philippine 13/01/2037 382,500
5.000% Philippine 13/01/2037 365,700  7.875% Petronas Capital 22/05/2022 381,000
Infosys 350,226 S-0il 379,428
CJCGV 342,243  SK Telecom 377,355
S-0il 336,554  LIG Nex1 366,387
JG Summit Holdings 350,101
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PINEBRIDGE ASIA EX JAPAN EQUITY FUND

Largest Largest
Purchases Sales
Security Name USD  Security Name USsD
Chunghwa Telecom 4,550,702 CJCGV 7,031,312
CJCGV 3,910,326 LG Chem 5,145,806
Tung Thih Electronic 3,616,384  Samsung Electronics 4,560,874
Amorepacific 3,577,122 China State Construction International 3,624,614
AAC Technologies Holdings 3,500,319 Holdings
Korea Electric Power 3,417,378 China Lesso Group Holdings 3,473,799
Huatai Securities 3,138,567 LIG Nex1 3,410,897
China Communications Construction 2,899,320 ZTE 3,373,970
S-0il 2,850,686 S-0il 3,218,485
Samsung Electronics 2,685,890 Wipro 3,190,513
Largan Precision 2,617,922 Land Mark Optoelectronics 3,101,783
LS Industrial Systems 2,569,296  Jasa Marga Persero 3,001,960
Philippine Long Distance Telephone 2,493,040 China Overseas Land & Investment 2,891,325
Infosys 2,437,375 Sun Pharmaceutical Industries 2,795,120
Zhaojin Mining Industry 2,135,006 Chunghwa Telecom 2,779,487
Sercomm 2,120,382 Eclat Textile 2,743,194
Basso Industry 2,112,999  Malayan Banking 2,726,539
Guotai Junan International Holdings 2,059,347 Robinsons Retail Holdings 2,654,034
Hyundai Engineering & Construction 2,051,544 Huatai Securities 2,584,797
Singapore Telecommunications 2,032,781 LS Industrial Systems 2,543,240
Hyundai Mobis 2,024,891 Shinsegae 2,541,609
Sun Hung Kai Properties 2,023,149 CGN Power 2,451,370
Sun Pharmaceutical Industries 1,966,831  Amorepacific 2,436,774
BDO Unibank 1,966,422  China Galaxy Securities 2,396,875
China Galaxy Securities 1,959,494  Largan Precision 2,276,107
Lotte Food 1,958,543 Hyundai Motor 2,221,521
SK Hynix 1,942,805 Haitong Securities 2,181,645
Huaneng Power International 1,922,011 ANTA Sports Products 2,156,448
Cheung Kong Infrastructure Holdings 1,920,176 Hang Seng Bank 2,006,376
Link (REIT) 1,899,740 Universal Robina 1,944,588
Universal Robina 1,898,427 Industrial & Commercial Bank of China 1,938,973
PetroChina 1,883,203 Jiangnan Group 1,858,179
Astra International 1,865,623 New World Development 1,853,785
China Petroleum & Chemical 1,771,961  Lenovo Group 1,834,866
Guangdong Investment 1,547,364  Huaneng Power International 1,823,647
CSPC Pharmaceutical Group 1,425,732 Feng TAY Enterprise 1,821,778
Beijing Capital International Airport 1,412,930  CK Hutchison Holdings 1,810,305
Robinson Department Store 1,172,776  SK Telecom 1,723,141
LIG Nex1 1,063,867 Tencent Holdings 1,713,999
POSCO 1,034,122 Lotte Food 1,705,721
Bank Mandiri Persero 1,031,298 Siam Cement 1,700,505
Singapore Telecommunications 1,671,375
Hyundai Engineering & Construction 1,656,844
Korea Electric Power 1,646,897
Hong Kong Exchanges and Clearing 1,526,941
Dongbu Insurance 1,524,176
IHH Healthcare 1,523,438
China Construction Bank 1,448,950
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PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND

Largest Largest

Purchases Sales

Security Name USD  Security Name UsD
Mando 1,820,527 China Gas Holdings 1,668,330
Zhuzhou CSR Times Electric 1,526,920 PAX Global Technology 1,430,413
Bharat Heavy Electricals 1,162,263  Shenzhou International Group Holdings 1,261,068
Sinotrans 1,035,082 ANTA Sports Products 1,224,452
Catcher Technology 971,137  Sinotrans 1,106,807
Airtac International Group 970,276  Techtronic Industries 920,967
DuluxGroup 964,013 L'Occitane International 855,248
Tung Thih Electronic 928,975 Tung Thih Electronic 694,524
Tipco Asphalt (NVDR) 695,549 Igarashi Motors India 661,422
Pakuwon Jati 685,354 IPH 586,161
Sinotruk Hong Kong 605,655 AAC Technologies Holdings 565,913
Sanofi 575,601  Nestle India 552,799
Beijing Enterprises Water Group 401,559 COSON 550,350
VTech Holdings 375,521 Shinsegae Food 480,420
Guangzhou Automobile Group 321,714 Pylon 414,475
China State Construction International 304,903 KWG Property Holding 414,040
Holdings Korea Zinc 402,258
Chow Tai Fook Jewellery Group 279,507 Orient Refractories 352,372
S&T Motiv 200,091 Largan Precision 311,441
Qube Holdings 192,570 Entertainment Network India 260,247
AAC Technologies Holdings 142,872  China Everbright 239,195
PWR Holdings 228,183

Beijing Enterprises Water Group 210,058

Qube Holdings 202,748

S&T Motiv 198,694

SITC International Holdings 192,682
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PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND

Largest Largest

Purchases Sales
Security Name USD  Security Name UsD
2.125% United States Treasury Note 2.125% United States Treasury Note
31/12/2022 5,065,625 31/12/2022 5,167,969
1.125% United States Treasury Note 1.125% United States Treasury Note
15/01/2019 5,031,250  15/01/2019 5,014,375
2.875% Export-Import Bank of China 3.600% Alibaba Group Holding 28/11/2024 4,444,365
26/04/2026 3,492,825 4.500% Australia & New Zealand Banking 3,224,479
1.625% United States Treasury Note Group 19/03/2024
15/05/2026 3,482,773 4.750% Woori Bank 30/04/2024 2,992,539
3.000% Hyundai Capital America 3.625% Export-Import Bank of China 2,923,250
30/10/2020 3,059,670  31/07/2024
3.750% Azure Orbit International Finance 1.375% United States Treasury Note 2,496,777
06/03/2023 2,844,875 30/04/2021
4.700% Nippon Life Insurance 20/01/2046 2,783,700 2.250% Korea Resources 19/04/2021 2,410,800
3.875% Shinhan Bank 24/03/2026 2,569,083  4.000% COSCO Finance 2011 03/12/2022 2,336,250
1.375% United States Treasury Note 2,521,094  4.000% Export-Import Bank of Korea 2,200,040
30/04/2021 14/01/2024
1.125% United States Treasury Note 2,489,453  3.600% HSBC Holdings 25/05/2023 2,195,208
30/06/2021 3.875% Global Logistic Properties 2,093,125
3.600% Alibaba Group Holding 28/11/2024 2,487,840  04/06/2025
2.250% Korea Resources 19/04/2021 2,390,624 1.375% United States Treasury Note 2,021,797
2.625% Kia Motors 21/04/2021 2,213,587  31/05/2021
3.600% HSBC Holdings 25/05/2023 2,160,003  1.625% United States Treasury Note 1,779,053
1.375% United States Treasury Note 2,014,297  15/05/2026
31/05/2021 3.850% Mitsubishi UFJ Financial Group 1,697,680
2.875% Hongkong Electric Finance 01/03/2026
03/05/2026 1,986,400 6.000% ENN Energy Holdings 13/05/2021 1,691,025
4.250% CNOOC Nexen Finance 2014 2.125% Sinopec Group Overseas 1,654,125
30/04/2024 1,822,805 Development 2016 03/05/2019
4.500% China Resources Gas Group 5.500% Huarong Finance Il 1,556,490
05/04/2022 1,724,800  16/01/2025
3.625% Thai Qil 23/01/2023 1,692,989  3.500% United Overseas Bank 16/09/2026 1,513,500
6.000% ENN Energy Holdings 13/05/2021 1,661,500 3.250% Amber Circle Funding 04/12/2022 1,464,680
4.625% Hutchison Whampoa International 7.390% Power Sector Assets & Liabilities
1113/01/2022 1,661,115  Management 02/12/2024 1,452,938
2.125% Sinopec Group Overseas 4.250% Central Japan Railway 24/11/2045 1,424,470
Development 2016 03/05/2019 1,645,908  5.000% Fukoku Mutual Life Insurance* 1,371,500
3.850% Mitsubishi UFJ Financial Group 3.700% Philippine Government 1,259,500
01/03/2026 1,597,760 International Bond 01/03/2041
3.500% United Overseas Bank 16/09/2026 1,493,610 3.125% Abu Dhabi Government 1,252,500
2.362% Central Nippon Expressway International Bond 03/05/2026
28/05/2021 1,350,000 5.100% Dai-ichi Life Insurance* 1,200,375

*Perpetual bonds.
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PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND (continued)

Largest Largest
Purchases Sales
Security Name USD  Security Name UsD
3.400% CNPC General Capital 16/04/2023 1,263,600 3.375% PTT 25/10/2022 1,127,813
1.375% United States Treasury Note 4.500% Swire Pacific MTN Financing
30/06/2023 1,254,639  28/02/2022 1,125,000
3.125% Abu Dhabi Government 6.375% China Overseas Finance Cayman Ill
International Bond 03/05/2026 1,246,913  29/10/2043 1,115,840
3.700% Philippine Government 2.800% Japan Tobacco 13/04/2026 1,109,130
International Bond 01/03/2041 1,217,300 5.375% Temasek Financial | 23/11/2039 1,088,969
5.375% China Overseas Finance Cayman llI 3.950% Philippine Government
29/10/2023 1,116,560 International Bond 20/01/2040 1,068,200
2.800% Japan Tobacco 13/04/2026 1,098,669 3.750% QOversea-Chinese Banking 1,025,800
4.750% Woori Bank 30/04/2024 1,049,800 15/11/2022
3.250% Amber Circle Funding 04/12/2022 1,041,000 3.125% CLP Power Hong Kong Financing 1,021,000
3.750% Oversea-Chinese Banking Corp 06/05/2025
15/11/2022 1,026,900 2.875% Hongkong Electric Finance 983,800
3.000% China Development Bank 03/05/2026
01/06/2026 1,004,500 4.625% ONGC Videsh 15/07/2024 949,023
6.750% Australia & New Zealand Banking 4.375% China Resources Land 27/02/2019 937,485
Group* 1,002,800 3.375% Sun Hung Kai Properties Capital 914,040
4.250% Central Japan Railway 24/11/2045 859,060 Market 25/02/2024
4.500% LS Finance 2025 26/06/2025 883,125
4.750% Minmetals Bounteous Finance BVI 777,750

*Perpetual bonds.

30/07/2025
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PINEBRIDGE EMERGING EUROPE EQUITY FUND

Largest Largest
Purchases Sales
Security Name USD  Security Name UsD
Alpha Bank 972,951  Alpha Bank 1,008,119
Sherbank of Russia (ADR) 709,218  OTP Bank 950,712
National Bank of Greece 633,951  Turkiye Garanti Bankasi 678,000
Yandex 607,919  Lukoil (ADR) 577,933
Dogus Otomotiv Servis ve Ticaret 584,685  Komercni banka 545,663
Lukoil (ADR) 535,715  Magnit 501,330
NOVATEK (GDR) 534,266 PhosAgro (GDR) 448,894
Richter Gedeon Nyrt 432,309  Erste Group Bank 408,625
Moscow Exchange MICEX-RTS 427,265  Surgutneftegas (UK listing) (ADR) 402,178
CEZ 425,359  Moscow Exchange MICEX-RTS 396,953
Rosneft 421,856 Hellenic Telecommunications 375,851
JUMBO 406,691  Organization
Turk Telekomunikasyon 383,045  Turk Hava Yollari 350,334
OTP Bank 379,096 Rosneft 314,697
Mobile TeleSystems 367,596  Ford Otomotiv Sanayi 264,465
Turkiye Garanti Bankasi 284,860 Sberbank of Russia (Preference) 258,672
Polski Koncern Naftowy Orlen 282,936 CEZ 247,651
Bashneft 250,260  Alrosa 229,234
Ulker Biskuvi Sanayi 213,859  Gazprom (ADR] 212,967
Gazprom (ADR]) 204,377 OPAP 205,345
Alior Bank 174,515  Sistema 188,951
Hellenic Telecommunications Organization 148,471  MMC Norilsk Nickel (ADR) 179,978
Mobile TeleSystems (ADR]) 146,249  Akbank 143,890
VTB Bank 138,289
Grupa Lotos 119,955
Eurocash 109,899
MOL Hungarian Oil & Gas 107,044
FF Group 106,074
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PINEBRIDGE EUROPE EQUITY FUND

Largest Largest
Purchases Sales
Security Name USD  Security Name UsD
iShares Europe (ETF] - Distributing Class 2,691,487  iShares Europe (ETF) - Distributing Class 3,687,733
Nestle 1,082,652 Deutsche Telekom 1,155,201
HSBC Holdings 1,079,307 BT Group 1,101,069
Air Liquide 886,989 |berdrola 941,897
Persimmon 884,576 Bayer 904,511
Deutsche Telekom 859,197  Barclays 883,984
Bayerische Motoren Werke 840,831  Air Liquide 876,848
British American Tobacco 825,526 Pandora 868,530
Intesa Sanpaolo 811,977 Societe Generale 850,506
Compass Group 808,755 HSBC Holdings 841,800
TV 796,928  Adidas 834,297
RELX 770,467 BASF 816,574
Actelion 767,216 BP 791,958
Vinci 753,214 Rio Tinto 789,248
Cie Generale des Etablissements Michelin 742,778  AXA 788,381
Lonza Group 722,654  Bouygues 787,848
Societe Generale 719,531 Vivendi 772,612
Bayer 718,133  Actelion 770,919
oMV 645,878  Schindler Holding 759,078
Royal Mail 645,205 EMS-Chemie Holding 752,563
Yara International 645,094  Danone 741,395
Norsk Hydro 637,049 Neste 730,582
Coca-Cola HBC 616,386  Royal Mail 720,189
Assa Abloy 613,370 InterContinental Hotels Group 717,298
Rexam 605,899 Cie Generale des Etablissements Michelin 708,118
Bayerische Motoren Werke (Preference) 598,558 Eutelsat Commmunications 689,192
Antofagasta 585,561 DSV 675,763
Galenica 544,556  William Hill 656,149
AP Moeller - Maersk 541,992 UCB 652,205
Investor 532,781  Svenska Cellulosa 648,316
Mediclinic International 526,267 1TV 645,536
Danone 513,211 AP Moeller - Maersk 638,032
St James's Place 512,788 Rexam 614,652
GKN 476,670  Norsk Hydro 606,625
Electricite de France 462,667 GKN 589,583
3i Group 453,619  Orion 584,427
Atlas Copco 441,795  Airbus Group 577,746
UCB 436,364  Deutsche Bank 569,998
Deutsche Post 435,468 KBC Group 558,780
Investec 429,870 EXOR 537,038
SSE 417,256 Henkel & Co 528,177
Fiat Chrysler Automobiles 414,779
Aberdeen Asset Management 384,439
BHP Billiton 382,614
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PINEBRIDGE EUROPE SMALL CAP EQUITY FUND

Largest Largest

Purchases* Sales*

Security Name USD  Security Name UsD

Workspace Group (REIT) 2,146,963 Rib Software 2,637,486

Pets at Home Group 2,044,211  Brembo 1,932,983

CTT-Correios de Portugal 1,605,727  Close Brothers Group 866,438

Shawbrook Group 1,550,665 Amadeus Fire 463,552

Tullow Oil 1,012,996  Jupiter Fund Management 461,843

Deutsche Euroshop 798,864 RPC Group 343,579
National Bank of Greece 762,673
AMS 724,113

*Represents total purchases and sales during the six months ended 30 June 2016.
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PINEBRIDGE GLOBAL BOND FUND

Largest Largest
Purchases Sales
Security Name USD  Security Name UsD
0.200% Japan 20/09/2017 2,541,632 0.100% Japan 15/08/2017 2,505,293
0.100% Japan 15/08/2017 2,320,043  0.200% Japan 20/09/2017 2,348,655
4.750% BHP Billiton Finance 22/04/2076 2,303,113  2.000% UK Treasury 07/09/2025 2,004,168
1.625% United States Treasury Notes 2,140,342  0.100% Japan 15/07/2017 1,941,096
31/05/2023 0.500% Germany 15/02/2026 1,721,991
2.650% Tyson Foods 15/08/2019 1,908,018  2.650% Tyson Foods 15/08/2019 1,688,249
0.500% Germany 15/02/2026 1,747,089  5.000% Italy 01/03/2025 1,290,888
3.750% Belgium 22/06/2045 1,683,374 0.100% Japan 15/01/2018 1,194,238
5.000% Belgium 28/03/2035 1,424,437  1.625% United States Treasury Notes 1,165,498
1.625% United States Treasury Notes 1,397,047 30/06/2020
30/06/2020 4.750% United States Treasury Bonds 1,127,604
5.000% lItaly 01/03/2025 1,316,584  15/02/2041
2.750% Glencore Finance Europe 1,291,632 4.500% UK Treasury 07/12/2042 1,081,484
01/04/2021 0.200% Japan 20/12/2017 873,936
5.750% Iberdrola International perpetual 1,273,163 2.750% UK Treasury 07/09/2024 728,130
4.500% UK Treasury 07/12/2042 1,269,349  5.250% Orange SA perpetual 672,226
1.400% Japan 20/03/2018 1,132,855  6.750% International Lease Finance 608,566
0.100% Japan 15/01/2018 1,095,987  01/09/2016
0.200% Japan 20/12/2017 1,030,130  3.375% HSBC Holdings 10/01/2024 607,183
1.500% United States Treasury Notes 992,578  4.500% Italy 01/02/2018 597,943
28/02/2023 3.750% ltaly 01/09/2024 574,092
4.750% UK Treasury 07/12/2038 990,736  3.500% Lloyds Bank 14/05/2025 547,079
1.875% Syngenta Finance 02/11/2021 936,621  2.250% Bank of America 21/04/2020 535,480
0.300% Japan 20/06/2018 681,611 6.375% United States Treasury Bonds 480,996
6.875% Pioneer Natural Resources 680,992  15/08/2027
01/05/2018 5.250% Siemens 471,775
0.100% Japan 20/12/2020 668,358  Financieringsmaatschappij 14/09/2066
8.250% Noble Energy 01/03/2019 644,220  4.000% Societe Generale 07/06/2023 469,999
4.500% ltaly 01/02/2018 591,603  2.625% Finland 04/07/2042 460,556
2.125% Goldcorp 15/03/2018 493,195  5.875% Heathrow Funding 13/05/2041 454,658
3.750% Netherlands 15/01/2042 457,741 2.125% United States Treasury Notes 446,115
2.625% Finland 04/07/2042 422,710  15/05/2025
6.750% Qwest 01/12/2021 376,600  6.625% United States Treasury Bonds 439,975
15/02/2027
2.500% Societe Generale 16/09/2026 432,196
2.000% United States Treasury Notes 410,781
31/05/2021
4.500% France 25/04/2041 404,394
1.500% United States Treasury Notes 397,438
28/02/2023
3.625% Westpac Banking 28/02/2023 382,137
4.625% BPCE 18/07/2023 378,585
7.375% Linde Finance 14/07/2066 368,686
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND

Largest Largest
Purchases Sales
Security Name USD  Security Name UsD
iShares MSCI Japan (ETF) - Distributing 23,945,667 PineBridge Global Funds - PineBridge 35,376,894
Class India Equity Fund - Class Y
PineBridge Global Funds - PineBridge 23,376,894 Lyxor Commodities Thomson 15,472,177
India Equity Fund - Class Y Reuters/Jefferies CRB TR (ETF) - Class C
db x-trackers MSCI Japan TRN INDEX 18,024,978  [(EUR])
(ETF) (UCITS]) - Class 1C iShares JP Morgan $ Emerging Markets 11,219,692
Blackstone Diversified Multi-Strategy 12,030,000 Bond (ETF) (UCITS) - Distributing Class
Fund - Accumulation Class (USD]) iShares $ Corporate Bond (ETF) (UCITS) - 10,415,394
iShares $ Corporate Bond (ETF) (UCITS) - 10,853,506  Distributing Class
Distributing Class iShares Global High Yield Corp Bond (ETF) 8,844,828
BlackRock Strategic Funds - Global 9,700,000 (UCITS) - Distributing Class
Long/Short Equity Fund - Class D2 UBS Irl ETF - MSCI USA Value (ETF) 6,191,555
GAMCO International SICAV - Merger 8,900,000 (UCITS) - Class A (USD)
Arbitrage - Accumulation Class (I USD) 1.625% United States Treasury Notes 1,330,416
0.000% United States Treasury Bill 3,299,486  15/02/2026
31/03/2016 Canon 1,279,899
3.000% Poland 17/03/2023 2,133,829 International Business Machines 1,257,963
5.200% Panama 30/01/2020 2,129,755  1.625% United States Treasury Notes 1,176,759
3.250% Poland 06/04/2026 2,123,397 31/07/2020
3.500% Mexico 21/01/2021 2,121,750 NTT DOCOMO 1,149,286
4.125% Mexico 21/01/2026 2,109,600 Keyence 1,087,607
1.625% United States Treasury Notes 1,547,949  0.100% Japan 15/11/2017 1,066,642
15/02/2026 0.100% Japan 15/10/2017 1,066,388
6.875% HSBC Holdings perpetual 1,345,764 iShares Core S&P Small-Cap (ETF) - 1,039,592
4.000% Panama 22/09/2024 1,345,500  Distributing Class
6.875% UBS Group perpetual 1,292,183  Kirin Holdings 1,034,642
East Japan Railway 1,272,527  Dai Nippon Printing 960,633
4.750% Mexico 08/03/2044 1,196,540  3.500% Mexico 21/01/2021 949,500
0.100% Japan 20/06/2020 1,192,356  Pfizer 929,872
5.750% DNB Bank ASA perpetual 926,493
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PINEBRIDGE GLOBAL DYNAMIC MARKETS ALLOCATION FUND

Largest Largest
Purchases* Sales
Security Name GBP  Security Name GBP
db x-trackers - MSCI Japan TRN INDEX 1,527,691 0.000% United States Treasury Bill 1,358,759
(ETF) (UCITS) - Class 1C 02/03/2017
0.000% United States Treasury Bill 1,365,459  0.000% United States Treasury Bill 1,204,905
02/03/2017 23/06/2016
iShares Core S&P Small-Cap (ETF) - 748,531 iShares $ Corporate Bond (ETF) (UCITS] - 317,204
Distributing Class Distributing Class
iShares MSCI Japan (ETF) - Distributing 658,607  iShares Core S&P Small-Cap (ETF) - 313,074
Class Distributing Class
iShares MSCI Europe ex-UK (ETF) (UCITS) - 113,822  Lyxor Commodities Thomson Reuters 258,157
Distributing Class CRB TR [ETF) - Class C (EUR)
iShares $ Corporate Bond (ETF) (UCITS] - 75,642  iShares Global Infrastructure (ETF) 257,263
Distributing Class (UCITS]) - Distributing Class
iShares MSCI Europe ex-UK (ETF) (UCITS) 181,525
- Distributing Class
Lyxor MSCI India (ETF) - Class C (EUR]) 160,373
Cie de St-Gobain 93,044
Anheuser-Busch InBev 62,859
Sanofi 57,887
Total 56,358
Bayer 45,309
Siemens 43,920
UBS Irl ETF - MSCI USA Value (ETF) 41,478
(UCITS) - Class A (USD)
Unilever 41,032
BASF 38,767
iShares Global Infrastructure (ETF) 36,774
(UCITS]) - Distributing Class
Allianz 36,454
Daimler 33,929

*Represents total purchases during the six months ended 30 June 2016.
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PINEBRIDGE GLOBAL EMERGING MARKETS BOND FUND

Largest Largest
Purchases Sales
Security Name USD  Security Name UsD
6.125% Sri Lanka 30/06/2025 469,000 7.000% Hungary 24/06/2022 459,879
8.500% Mexico 13/12/2018 437,721 4.160% Malaysia 15/07/2021 444,253
8.000% Turkey 14/02/2034 394,500 10.500% South Africa 21/12/2026 418,629
9.500% Turkey 12/01/2022 380,907  7.150% Armenia 26/03/2025 408,300
7.750% Ukraine 01/09/2019 376,000 9.500% Turkey 12/01/2022 401,065
7.875% Ghana 07/08/2023 371,400  4.875% Serbia 25/02/2020 367,380
7.375% Turkey 05/02/2025 363,750 8.950% Belarus 26/01/2018 332,800
6.700% Panama 26/01/2036 322,375  6.750% Vietnam 29/01/2020 332,625
10.600% Turkey 11/02/2026 302,072  7.750% Colombia 14/04/2021 332,125
8.375% Indonesia 15/09/2026 280,694  4.250% Brazilian 07/01/2025 320,144
7.125% Eskom Holdings 11/02/2025 279,750  6.380% Poland 15/07/2019 318,830
6.750% Eskom Holdings 06/08/2023 278,625 5.950% Bancolombia 03/06/2021 310,875
10.500% South Africa 21/12/2026 255,228  8.500% Mexico 13/12/2018 298,338
7.250% Power Sector Assets & Liabilities 254,925  3.375% Anadolu Efes Biracilik Ve Malt 295,750
Management 27/05/2019 Sanayii 01/11/2022
7.625% Argentine 22/04/2046 248,013 3.480% Malaysia 15/03/2023 285,395
7.150% Armenia 26/03/2025 246,825 10.000% Brazil 01/01/2017 281,706
10.000% Brazil 01/01/2021 245,448  4.875% Ferreycorp 26/04/2020 279,000
3.850% Thailand 12/12/2025 237,568  6.125% Lithuania 09/03/2021 278,556
7.000% Hungary 24/06/2022 232,479  7.350% Peru 21/07/2025 260,200
10.000% Mexico 05/12/2024 230,122  7.250% Power Sector Assets & Liabilities 255,200
Management 27/05/2019
10.400% Turkey 27/03/2019 254,271
10.000% Brazil 01/01/2027 244 640
7.000% Russia 16/08/2023 243,336
5.375% Volcan Cia Minera 02/02/2022 234,063
5.500% Namibia 03/11/2021 233,409
6.950% Kazakhstan Temir Zholy Finance 232,625
10/07/2042
12.800% Indonesia 15/06/2021 231,168
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PINEBRIDGE GLOBAL EMERGING MARKETS CORPORATE BOND FUND

Largest Largest

Purchases Sales
Security Name USD  Security Name UsD
6.510% Gazprom Neft Via GPN Capital 583,088 6.850% DP World 02/07/2037 634,500
07/03/2022 6.510% Gazprom Neft Via GPN Capital 620,375
4.563% Lukoil International Finance 545,688  07/03/2022
24/04/2023 6.125% Sberbank of Russia via SB Capital 516,250
3.625% Thai Oil 23/01/2023 486,340 07/02/2022
3.250% Kia Motors 21/04/2026 402,156  7.000% Indo Energy Finance 07/05/2018 496,625
5.250% KOC Holding 15/03/2023 396,540  5.000% Arcelik 03/04/2023 429,938
6.872% Global Ports Finance 25/01/2022 390,000  7.125% Cementos Progreso Trust 419,000
3.250% Ooredoo International Finance 378,500 06/11/2023
21/02/2023 6.375% KazMunayGas National 09/04/2021 417,200
4.422% Novatek OAQ via Novatek Finance 370,500  4.950% OJSC Novolipetsk Steel via Steel 392,860
13/12/2022 Funding 26/09/2019
6.625% Millicom International Cellular 364,500 7.750% Alfa Bank OJSC Via Alfa Bond 368,813
15/10/2021 Issuance 28/04/2021
6.750% Evraz Group 31/01/2022 349,941  3.875% China Construction Bank 346,742
5.750% Eskom Holdings 26/01/2021 339,000 13/05/2025
4.630% Powszechna Kasa 307,440  6.000% Millicom International Cellular 339,000
Oszczednosciowa Bank Polski 26/09/2022 15/03/2025
8.500% YPF 28/07/2025 300,875  8.625% Mobile Telesystems via MTS 331,400
3.908% DP World 31/05/2023 300,000 International Funding 22/06/2020
4.375% BBVA Bancomer 10/04/2024 299,250 6.750% BBVA Bancomer 30/09/2022 328,500
3.250% CBAQ Finance 13/06/2021 298,152  5.550% Bank of China 11/02/2020 324,450
4.500% Cementos Pacasmayo 08/02/2023 296,250  8.250% Evraz Group 28/01/2021 321,150
5.625% OCP 25/04/2024 295,750 5.375% Volcan Cia Minera 02/02/2022 320,500
7.000% Cosan Luxembourg 20/01/2027 294,489  8.375% Avianca Holdings 10/05/2020 319,500
7.750% Minerva Luxembourg 31/01/2023 293,250 3.250% CBQ Finance 13/06/2021 306,000
5.050% Embraer Netherlands Finance 265,050  7.500% Country Garden Holdings 304,875
15/06/2025 10/01/2023
7.250% GTH Finance 26/04/2023 240,000  7.750% Minerva Luxembourg 31/01/2023 303,750
8.500% YPF 23/03/2021 224,400 5.500% Myriad International Holdings 281,310
8.375% Shimao Property Holdings 220,500 21/07/2025
10/02/2022 6.950% Alam Synergy 27/03/2020 267,150
5.950% Bancolombia 06/03/2021 214,700  5.000% Cosan Luxembourg 14/03/2023 261,750
4.625% ONGC Videsh 15/07/2024 210,300  8.375% Offshore Drilling Holding 251,938
4.750% Woori Bank 30/04/2024 209,100  20/09/2020
4.750% MAF Global Securities 05/07/2024 208,500  4.500% Sasol Financing International 249,063
6.125% Empresa de Energia de Bogota 207,500  14/11/2022
ESP 11/10/2021 8.500% YPF 23/03/2021 233,750
4.500% Alpek SAB de CV 20/11/2022 206,400 6.250% Zenith Bank 22/04/2019 232,500
6.000% Gazprom Neft Via GPN Capital 204,900 7.500% MIE Holdings 25/04/2019 230,000
27/11/2023 5.050% Embraer Netherlands Finance 230,000
7.750% Cemex SAB de CV 16/04/2026 204,750  15/06/2025 220,500
9.375% Cemex Finance 10/12/2022 204,500  9.375% Cemex Finance 12/10/2022
3.125% Petronas Capital 18/03/2022 202,080  7.125% MAF Global Securities 29/10/2049 209,500
5.250% Trust F 30/01/2026 201,430  4.750% Woori Bank 30/04/2024 208,100
8.250% Evraz Group 28/01/2021 200,500 5.250% KOC Holding 15/03/2023 205,900
3.600% Alibaba Group Holding 28/11/2024 200,040  6.625% Millicom International Cellular 203,000

15/10/2021
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PINEBRIDGE GLOBAL EMERGING MARKETS CORPORATE BOND FUND (continued)

Largest Largest

Purchases Sales
Security Name USD  Security Name UsD
5.750% Turkcell Iletisim Hizmetleri 200,000 5.375% Turkiye Halk Bankasi 06/10/2021 202,900
15/10/2025 4.125% Samarco Mineracao 01/11/2022 202,000
7.125% MAF Global Securities 29/10/2049 200,000 6.125% Theta Capital 14/11/2020 191,000
5.375% Turkiye Halk Bankasi 10/06/2021 199,080 3.875% Turkiye Halk Bankasi 05/02/2020 189,500
3.875% Shinhan Bank 24/03/2026 198,722  5.750% CIMPOR Financial Operations 188,750
2.750% MDC-GMTN 05/11/2023 198,664  17/07/2024
4.375% Abu Dhabi National Energy PJSC 198,004 5.500% Itau Unibanco Holding 06/08/2022 184,000
22/06/2026 8.250% Petra Diamonds 31/05/2020 181,000
8.000% Marfrig Holdings Europe 197,380  5.750% Eskom Holdings 26/01/2021 176,000
06/08/2023 5.125% AngloGold Ashanti Holdings 150,450
4.250% Transportadora de Gas del Peru 189,500 01/08/2022
30/04/2028 6.375% Petroleos Mexicanos 04/02/2021 136,500
6.850% DP World 07/02/2037 187,000
6.250% Zenith Bank 22/04/2019 177,500
4.750% State Qil of the Azerbaijan 164,750
Republic 13/03/2023
4.125% Samarco Mineracao 11/01/2022 144,000
4.875% Petroleos Mexicanos 18/01/2024 142,650
5.125% AngloGold Ashanti Holdings 135,983

08/01/2022
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PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND

Largest Largest

Purchases Sales
Security Name USD  Security Name UsD
Lukoil (ADR) 633,664 AlA Group 664,504
ANTA Sports Products 562,972 SK Telecom 551,719
First Resources 531,784  Sinopharm Group 551,548
Land Mark Optoelectronics 502,506 LG Chem 496,534
Shenzhou International Group Holdings 479,289  Investec 493,272
Malayan Banking 455,110  Largan Precision 484,200
Taiwan Semiconductor Manufacturing 450,638 Telefonica Brasil (Preference]) 459,790
Tung Thih Electronic 448,364  Catcher Technology 450,029
Wal-Mart de Mexico SAB de CV 447,403  China Merchants Bank 444,740
LIG Nex1 447,329  OTP Bank 401,387
Zhuzhou CRRC Times Electric 435,579  Kosmos Energy 396,103
JD.com (ADR) 428,824 CJCGV 395,515
Impala Platinum Holdings 425,317  PhosAgro (GDR) 394,927
Lee & Man Paper Manufacturing 416,823  LIG Nex1 392,941
Alpha Bank 404,060  Valid Solucoes e Servicos de Seguranca 377,031
Petroleo Brasileiro (Preference) 395,648 em Meios de Pagamento e Identificacao
China Communications Construction 390,997  Shinsegae 354,936
Sercomm 380,902 CNOOC 352,861
Sberbank of Russia 372,161 ZTE 352,270
Tencent Holdings 364,466  Alpha Bank 345,829
AES Gener 362,189  Erste Group Bank 340,336
Ambev 358,656 Hon Hai Precision Industry 336,324
Weg 355,551  Bangkok Dusit Medical Services 332,127
AAC Technologies Holdings 354,794  Cemex SAB de CV (ADR) 313,542
China Galaxy Securities 350,624 Jasa Marga Persero 298,122
X5 Retail Group (GDR) 343,900 Chunghwa Telecom 295,195
Mr Price Group 326,882 China Communications Construction 290,441
Basso Industry 324,050  Surya Citra Media 281,847
Korea Electric Power 317,426  iShares MSCI Brazil Capped (ETF] - 280,623
Lenovo Group 309,998  Distributing Class
China State Construction International 301,930 Sanlam 274,079
Holdings Haitong Securities 273,148
Bangkok Dusit Medical Services 297,598 Taiwan Semiconductor Manufacturing 269,342
Eclat Textile 285,544 Beijing Enterprises Water Group 254,964
iShares MSCI Brazil Capped (ETF) - 280,962 China Telecom 254,209
Distributing Class Lotte Food 247,413
MTN Group 278,042  Lenovo Group 241,557
Chunghwa Telecom 271,093 Advantech 222,364
MMC Norilsk Nickel (ADR) 268,732  Suzano Papel e Celulose (Preference]) 217,188
Lotte Food 264,760  Mr Price Group 204,370
LG Chem 263,053  Naspers 194,642
Itau Unibanco Holding (Preference) 247,531 Samsung Electronics 194,097
Surya Citra Media 245,663  Robinsons Retail Holdings 191,177
Alfa SAB de CV 241,402  iShares MSCI| Emerging Markets (ETF) - 182,595
LS Industrial Systems 233,221 Distributing Class
OTP Bank 230,917
China Lesso Group Holdings 212,798
Philippine Long Distance Telephone 201,636
Astra International 197,402
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PINEBRIDGE GLOBAL EMERGING MARKETS LOCAL CURRENCY BOND FUND

Largest Largest
Purchases Sales
Security Name USD  Security Name UsD
3.875% Thailand 13/06/2019 1,971,941  8.500% Mexico 13/12/2018 1,582,264
8.500% Mexico 13/12/2018 1,575,025 7.750% Colombia 14/04/2021 1,494,342
5.750% Poland 25/10/2021 1,156,948  4.160% Malaysia 15/07/2021 1,247,616
10.600% Turkey 11/02/2026 1,128,256  9.500% Turkey 12/01/2022 1,179,104
3.650% Thailand 17/12/2021 975,604 5.250% Poland 25/10/2020 1,124,416
7.750% Colombia 14/04/2021 938,936  5.500% Poland 25/10/2019 1,102,947
9.000% Indonesia 15/03/2029 855,780  10.500% South Africa 21/12/2026 1,069,193
11.000% Indonesia 15/09/2025 844,227  10.400% Turkey 27/03/2019 942,795
7.600% Russian Federal Bond - OFZ 794,534 3.875% Thailand 13/06/2019 910,586
20/07/2022 3.955% Malaysia 15/09/2025 874,099
8.375% Indonesia 15/09/2026 783,479  7.500% Akbank 05/02/2018 863,402
9.500% Turkey 12/01/2022 780,507  7.375% Turkiye Garanti Bankasi 860,993
7.875% Indonesia 15/04/2019 765,015 07/03/2018
8.150% Russian Federal Bond - OFZ 758,366  8.150% Russian Federal Bond - OFZ 826,382
03/02/2027 03/02/2027
10.700% Turkey 17/02/2021 730,917 10.000% Colombian TES 24/07/2024 764,984
7.840% Peru 12/08/2020 662,319  5.125% Thailand 13/03/2018 753,234
5.250% Poland 25/10/2020 659,476  12.800% Indonesia 15/06/2021 693,503
8.375% Indonesia 15/03/2024 613,473  6.000% Hungary 24/11/2023 642,752
7.500% Russian Federal Bond - OFZ 591,603  3.850% Thailand 12/12/2025 602,895
15/03/2018 10.000% Mexico 05/12/2024 559,939
10.500% Turkey 15/01/2020 584,077  4.750% Romania 24/02/2025 529,202
3.850% Thailand 12/12/2025 579,570  4.000% Poland 25/10/2023 520,766
5.500% Poland 25/10/2019 571,950 9.000% Indonesia 15/03/2029 489,380
10.000% Colombian TES 24/07/2024 485,759  7.750% Colombian TES 18/09/2030 442,880
10.000% Brazil 01/01/2027 472,208  7.500% Hungary 12/11/2020 434,627
7.000% Hungary 24/06/2022 464,958  7.600% Russian Federal Bond - OFZ 422,567
10.000% Brazil 01/01/2025 444,397 20/07/2022
10.000% Mexico 05/12/2024 420,558  9.000% South Africa 31/01/2040 419,928
3.250% Thailand 16/06/2017 413,841 5.500% Hungary 24/06/2025 413,838
8.750% South Africa 31/01/2044 405,540  7.000% Russian Federal Bond - OFZ 409,896
9.000% South Africa 31/01/2040 404,010  16/08/2023
6.000% Hungary 24/11/2023 401,506  7.750% South Africa 28/02/2023 406,434
6.500% Hungary 24/06/2019 397,809 3.250% Poland 25/07/2025 406,010
4.392% Malaysia 15/04/2026 396,787 8.600% Peru 12/08/2017 405,364
8.500% Mexico 18/11/2038 394,301  6.500% Hungary 24/06/2019 402,966
10.500% South Africa 21/12/2026 390,364  7.500% Russian Federal Bond - OFZ 398,536
3.250% Poland 25/07/2025 388,855 15/03/2018
3.795% Malaysia 30/09/2022 387,690  9.850% Colombia 28/06/2027 381,087
7.750% South Africa 28/02/2023 383,041  8.750% South Africa 31/01/2044 377,453
7.600% Russian Federal Bond - OFZ 360,348  3.795% Malaysia 30/09/2022 370,854
14/04/2021 9.000% VimpelCom Holdings 13/02/2018 364,709
8.375% Indonesia 15/03/2034 356,080 10.000% Mexico 20/11/2036 315,455
8.000% South Africa 31/01/2030 346,162  7.750% AHML Finance 13/02/2018 272,526
4.181% Malaysia 15/07/2024 343,261 2.500% Poland 25/07/2026 271,495
8.200% Peru 12/08/2026 339,592
7.500% Colombian TES 26/08/2026 319,102
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PINEBRIDGE GLOBAL FOCUS EQUITY FUND

Largest Largest
Purchases Sales
Security Name USD  Security Name UsD
Crown Holdings 4,403,538 Nielsen Holdings 5,761,101
KeyCorp 3,876,865  Aon 5,202,601
Activision Blizzard 3,800,568 Chubb 3,319,870
Teva Pharmaceutical Industries (ADR) 3,684,165 Teva Pharmaceutical Industries (ADR) 2,914,763
JPMorgan Chase & Co 3,105,525 Anadarko Petroleum 2,667,095
Royal Dutch Shell 2,832,503 Yamaha Motor 2,640,624
Skechers 2,311,638 CVS Health 1,999,116
RPC Group 2,162,016 Medtronic 1,974,590
EOG Resources 1,995,324 Facebook 1,910,074
Allergan 1,855,459 Allergan 1,894,622
Orange 1,738,662 BT Group 1,859,735
X5 Retail Group (GDR) 1,563,617 Texas Instruments 1,804,761
Amorepacific 1,550,902 Cisco Systems 1,494,747
JD.com (ADR)] 1,494,808 Jarden 1,432,457
Nokia 1,257,256  AlIA Group 1,222,226
iShares MSCI World (ETF) (UCITS) - 1,146,550 Comcast 1,220,179
Distributing Class Lam Research 975,335
iShares MSCI Emerging Markets (ETF) - 1,069,908  Shire 969,336
Distributing Class Cirrus Logic 933,619
Apple 1,035,018 KeyCorp 869,318
BT Group 940,440 Honeywell International 513,279
Zalando 838,439
Cirrus Logic 740,576
Huntington Bancshares 738,856
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PINEBRIDGE GREATER CHINA EQUITY FUND

Largest Largest
Purchases Sales
Security Name USD  Security Name UsD
China Communications Construction 1,319,102 China Overseas Land & Investment 2,276,734
Bank of China 1,147,054 7TE 1,710,502
Cheung Kong Infrastructure Holdings 1,113,986 CSPC Pharmaceutical Group 1,530,645
AAC Technologies Holdings 1,101,292 Tencent Holdings 1,416,446
Guotai Junan International Holdings 920,275 CK Hutchison Holdings 1,341,421
Sun Hung Kai Properties 861,994  Ctrip.com International (ADR]) 974,113
Chunghwa Telecom 813,671 China State Construction International 901,774
Huatai Securities 759,723 Holdings
CNOOC 755,287 Baidu (ADR) 860,882
Link (REIT) 715,266  Taiwan Semiconductor Manufacturing 859,279
PetroChina 691,852  ANTA Sports Products 815,385
China Longyuan Power Group 611,136  Cathay Financial Holding 742,224
Basso Industry 608,975 China Communications Construction 682,883
China Unicom Hong Kong 607,274  Hon Hai Precision Industry 646,713
Anhui Conch Cement 607,174 Vipshop Holdings (ADR) 615,270
Sercomm 600,731  Swire Properties 610,543
Zhaojin Mining Industry 600,093  Eclat Textile 598,858
Quanta Computer 597,913 Makalot Industrial 585,833
China Shipping Development 585,090 Cheung Kong Infrastructure Holdings 566,144
HSBC Holdings 573,944  Brilliance China Automotive Holdings 545,988
Cheung Kong Property Holdings 571,009 HSBC Holdings 528,321
PICC Property & Casualty 569,187 IMAX China Holding 509,195
Hong Kong Exchanges and Clearing 521,425 Haitong Securities 451,773
Uni-President China Holdings 464,191 Guotai Junan International Holdings 449,368
Guangdong Investment 455,921 CAR 431,028
China Galaxy Securities 425,848 Land Mark Optoelectronics 414,013
China Mobile 421,928 Byd 397,962
Land Mark Optoelectronics 411,222  China Lesso Group Holdings 351,869
Hang Seng Bank 313,097 China Life Insurance 341,877
Kingsoft 312,555  China Jinmao Holdings Group 325,072
Tung Thih Electronic 307,811 Xinjiang Goldwind Science & Technology 318,828
Largan Precision 307,346  AIA Group 311,008
China Resources Land 297,958 China Taiping Insurance Holdings 306,564
Hengan International 291,112 Industrial & Commercial Bank of China 296,626
Zoomlion Heavy Industry Science and 281,644 China Mobile 294,536
Technology Bank of China 294,458
Guangzhou Automobile Group 280,661 CNOOC 292,560
Industrial & Commercial Bank of China 275,877 Largan Precision 286,708
Yue Yuen Industrial Holdings 245,059  China Unicom Hong Kong 282,516
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PINEBRIDGE INDIA EQUITY FUND INCORPORATING PINEBRIDGE INVESTMENTS GF MAURITIUS LIMITED*

Largest Largest
Purchases Sales**
Security Name USD  Security Name USsD
0.000% United States Treasury Bill 44,966,733  0.000% United States Treasury Bill 41,998,668
22/09/2016*** 16/06/2016***
0.000% United States Treasury Bill 41,974,421  0.000% United States Treasury Bill 22,995,182
16/06/2016*** 03/03/2016***
Sanofi India 28,159,782 0.000% United States Treasury Bill 17,999,393
Lakshmi Machine Works 20,984,621  21/01/2016***
Bharat Heavy Electricals 20,556,202 Infosys 12,700,040
Sun Pharmaceutical Industries 16,407,531 Shree Cement 9,750,897
Wipro 16,250,570 Eicher Motors 9,006,585
Infosys 13,833,882 Indraprastha Gas 7,427,230
GlaxoSmithKline Consumer Healthcare 9,387,309 Coromandel International 6,329,423
Hero MotoCorp 7,018,084  Wipro 4,166,002
Thermax 3,168,232  Container Corp Of India 3,807,042
Kirloskar QOil Engines 1,753,053  Bajaj Finance 3,572,093
Gabriel India 1,115,889 Nestle India 2,309,099
ISGEC Heavy Engineering 1,001,805 UFO Moviez India 1,170,183
Cummins India 777,397 GlaxoSmithKline Consumer Healthcare 1,073,900
Indraprastha Gas 772,846 WABCO India 1,065,740
KSB Pumps 763,212  Sun Pharmaceutical Industries 931,297
Sharda Cropchem 384,712 Bayer CropScience 752,665
Bajaj Auto 343,843
Goodyear India 317,901

*All purchases and sales were on PineBridge (GF) Mauritius Limited except where indicated.
**Represents total sales during the six months ended 30 June 2016.

***PineBridge India Equity holding.
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PINEBRIDGE JAPAN NEW HORIZON EQUITY FUND

Largest Largest
Purchases Sales
Security Name USD  Security Name UsD
Nippon Telegraph & Telephone 1,213,654 Mizuho Financial Group 1,581,495
East Japan Railway 1,002,726  Toyota Motor 1,307,151
Ajinomoto 948,892 MEIJI Holdings 1,265,812
MS&AD Insurance Group Holdings 851,201 Mazda Motor 1,032,936
Kao 843,119  Tokyu 1,003,929
ITOCHU 838,695 Toray Industries 958,414
Sony 835,389 Japan Airlines 935,445
Asahi Group Holdings 782,575  Fuji Heavy Industries 933,559
[suzu Motors 723,520  Sundrug 865,520
Bank of Yokohama 709,062 Fanuc 811,438
Gulliver International 676,591 Hitachi Capital 803,980
Koito Manufacturing 656,729  Nitto Denko 801,121
Yamaha 641,048 Pola Orbis Holdings 765,427
MISUMI Group 635,048 Mitsubishi UFJ Financial Group 743,578
Shimadzu 635,033 Taisel 733,559
Daikin Industries 621,045 Yamaha Motor 726,358
Sumitomo Mitsui Financial Group 592,517 SCSK 714,924
Inpex 584,688  Skylark 601,592
Nihon M&A Center 580,560 Ono Pharmaceutical 586,651
FamilyMart 548,706  Nitori Holdings 577,399
Aisin Seiki 548,662 Chiyoda 572,309
Suruga Bank 548,489  Otsuka 552,546
Fuji Heavy Industries 548,184  Seven & i Holdings 548,647
Temp Holdings 546,878  Sumitomo Mitsui Financial Group 534,385
Capcom 533,210 Casio Computer 527,185
Nabtesco 502,394  Otsuka Holdings 520,035
Otsuka Holdings 501,348 Murata Manufacturing 511,507
Disco 485,458  Shionogi & Co 484,581
Murata Manufacturing 477,278 Hitachi 483,920
KDDI 472,115  Nexon 481,930
Kaneka 462,610 Chugai Pharmaceutical 481,393
Tomy 462,443  Kobe Steel 468,726
Sumitomo Mitsui Trust Holdings 445994 KDDI 465,268
Calsonic Kansei 445,163  Sekisui House 439,004
Oriental Land 436,714  East Japan Railway 436,735
lida Group Holdings 417,814  Kaneka 406,017
FUJIFILM Holdings 415,554  Hitachi Kokusai Electric 401,713
FP 403,208 Nippon Telegraph & Telephone 399,235
Mitsui Fudosan 389,830 Rinnai 381,503
NTT Urban Development 382,855
Rinnai 381,741
Penta-Ocean Construction 376,879
kabu.com Securities 374,993
Topcon 370,761
Glory 364,326
Shimano 363,589
Kakaku.com 357,198
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PINEBRIDGE JAPAN SMALL CAP EQUITY FUND

Largest Largest
Purchases Sales
Security Name USD  Security Name UsD
Infocom 2,733,223 Nihon M&A Center 4,990,579
Tomy 2,402,755 Otsuka 3,361,951
FULLCAST Holdings 1,953,662 Hearts United Group 3,096,876
YAMADA Consulting Group 1,853,714  Ain Holdings 2,865,068
Shima Seiki Manufacturing 1,845,571  PeptiDream 2,513,339
Dip 1,803,768  JAC Recruitment 1,912,309
Mirait Holdings 1,746,936  W-Scope 1,804,792
FP 1,638,284  Seria 1,742,873
Toyobo 1,392,974 Nojima 1,587,287
Topcon 1,349,571  Seino Holdings 1,530,312
Ezaki Glico 1,271,374  Ulvac 1,448,432
FCC 1,240,860 Asahi Intecc 1,352,468
Ride On Express 1,167,302  HIS 1,299,089
Nakamura Choukou 1,124,845 Outsourcing 1,252,554
HIS 1,109,843 Meitec 1,234,486
Nippon Gas 938,189 Komori 1,187,585
Megachips 879,803 U-Shin 1,165,625
Sac's Bar Holdings 845,747 Kanamoto 1,130,519
Nihon M&A Center 799,710 Nomura 1,043,329
Srg Takamiya 794,934 Hyogo 969,717
QOutsourcing 773,291  Zenkoku Hosho 891,937
Teikoku Electric Manufacturing 753,696  Nihon M&A Center 746,151
FINDEX 743,337  Sun 726,659
RS Technologies 733,247  Sumida 694,744
Syuppin 694,947  Hotland 537,841
V Technology 684,684 Iriso Electronics 533,369
Seikagaku 680,777 V Technology 522,361
Gulliver International 678,610  Toyobo 519,663
Yamaichi Electronics 666,671
Bengo4.com 661,277
Takeei 659,154
Ain Holdings 636,360
Vector 602,783
PeptiDream 602,288
Asahi Intecc 585,834
VT Holdings 573,121
JAC Recruitment 565,478
Nachi-Fujikoshi 554,205
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PINEBRIDGE JAPAN SMALL & MID CAP EQUITY FUND

Largest Largest
Purchases Sales
Security Name USD  Security Name UsD
Fuji Heavy Industries 799,469  Welcia Holdings 858,315
NTT Urban Development 754,259  Tokyo Tatemono 836,394
Casio Computer 651,361 EPS Holdings 790,490
Asahi Group Holdings 622,389 Nihon M&A Center 632,541
Murata Manufacturing 620,711  Rinnai 567,944
Kubota 597,384  Sakata INX 538,393
Shionogi & Co 582,613 Nomura 488,274
lida Group Holdings 567,131 Toyoda Gosei 484,107
Sundrug 530,864  lida Group Holdings 475,029
[suzu Motors 521,953 Bank of Okinawa 467,229
Daicel 520,667 Shimano 465,844
SCSK 505,323 Itoham Yonekyu Holdings 443,965
Oriental Land 488,543  Skylark 429,027
FamilyMart 482,210 Lintec 412,693
FP 479,768  Fuji Oil Holdings 409,129
Shimano 479,328 Nippon Signal Company 397,299
Hitachi Transport System 467,310 Otsuka 396,303
Koito Manufacturing 460,287 Kaneka 390,391
Nitori Holdings 459,565 Toyo Tire & Rubber 389,400
Daikin Industries 453,638  Senko 381,046
Capcom 444,342  Brother Industries 375,872
Calsonic Kansei 439,113 Cookpad 352,473
Nabtesco 434,335 Fuji Electric 350,219
Pola Orbis Holdings 416,480 Koei Tecmo Holdings 336,873
Taisei 413,906 MEIJI Holdings 330,508
Tomy 413,731 Daihen 317,080
Ajinomoto 385,869 Calbee 300,749
MEIJI Holdings 321,846 FUJIFILM Holdings 298,047
Shima Seiki Manufacturing 312,777 Minebea 297,953
ORIX 302,503 TS Tech 294,545
Ezaki Glico 287,598 Kaken Pharmaceutical 294,337
Japan Airlines 287,241 Shima Seiki Manufacturing 286,909
FUJIFILM Holdings 279,861 Jamco 286,000
Fuji Electric 275,470  Toa 281,838
COMSYS Holdings 266,345 CYBERDYNE 258,627
Sony 265,758 Furukawa 242,729
Qutsourcing 253,821  Jafco 242,323
ltochu 238,135 Penta-Ocean Construction 240,002
Topcon 236,463 Pola Orbis Holdings 227,962
Resorttrust 225,277
Alpine Electronics 223,453
SMS 215,732
lida Group Holdings 213,994
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PINEBRIDGE LATIN AMERICA EQUITY FUND

Largest Largest

Purchases Sales
Security Name USD  Security Name UsD
Petroleo Brasileiro (Preference) 2,975,055 Nemak SAB de CV 2,245,200
Vale 2,100,171 BB Seguridade Participacoes 2,218,617
Wal-Mart de Mexico SAB de CV 1,763,526 BRF 1,961,889
Grupo Financiero Banorte SAB de CV 1,579,783  Suzano Papel e Celulose (Preference) 1,834,528
America Movil SAB de CV 1,232,103  Raia Drogasil 1,712,395
Grupo Mexico SAB de CV 1,128,705 Infraestructura Energetica Nova SAB de 1,653,812
Cielo 1,125,950 CV
Ultrapar Participacoes 975,997 Alpek SAB de CV 1,547,509
BRF 960,776 Gruma SAB de CV 1,481,848
Banco do Brasil 931,927 Corp Inmobiliaria Vesta SAB de CV 1,360,213
BB Seguridade Participacoes 913,221 Gentera SAB de CV 1,329,137
BM&FBovespa 829,498 Localiza Renta Car 1,161,330
Hypermarcas 818,714 EDP - Energias do Brasil 1,058,808
Grupo Aeroportuario del Sureste SAB de 805,691 Embraer 959,353
Ccv Unifin Financiera SAB de CV 885,282
Industrias Penoles SAB de CV 784,963 Empresas CMPC 878,603
Grupo Financiero Inbursa SAB de CV 741,714 Pampa Energia (ADR) 778,126
Kimberly-Clark de Mexico SAB de CV 712,285 Banco de Chile 719,538
Fibra Uno Administracion SA de CV (REIT) 666,896 AES Gener 710,732
Ambev 662,241  Telefonica Brasil (Prefrence) 658,673
CPFL Energia 645,793  Cia Sud Americana de Vapores 657,084
iShares MSCI Brazil Capped (ETF) - 645,713  Fomento Economico Mexicano SAB de CV 648,592
Distributing Class iShares MSCI Brazil Capped (ETF) - 644,403
Alfa SAB de CV 623,148 Distributing Class
Cia de Saneamento Basico do Estado de 618,709 Industrias Bachoco SAB de CV 629,751
Sao Paulo Coca-Cola Femsa SAB de CV 608,860
Grupo Televisa SAB 597,672 Enersis 604,273
Latam Airlines Group 579,958 Latam Airlines Group 604,101
Kroton Educacional 565,708 Mexichem SAB de CV 524,580
Gerdau (Preference] 558,539  Valid Solucoes e Servicos de Seguranca 524,404
Embotelladora Andina (Preference) 521,784 em Meios de Pagamento e Identificacao
Empresas COPEC 513,888 Petroleo Brasileiro 477,899
Credicorp 442 348  America Movil SAB de CV 443,733
Qualicorp 424,118 Multiplan Empreendimentos Imobiliarios 429,870
Multiplan Empreendimentos Imobiliarios 423,709 Weg 371,385
Cementos Argos 416,827
Cia Brasileira de Distribuicao (Preference]) 388,251
SACI Falabella 378,702
ltausa - Investimentos Itau (Preference) 376,842
Cia Energetica de Minas Gerais 370,800
(Preference)
TIM Participacoes 350,956
CETIP - Mercados Organizados 339,484
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PINEBRIDGE LATIN AMERICA SMALL & MID CAP EQUITY FUND

Largest Largest

Purchases Sales
Security Name UsD Security Name UsD
Estacio Participacoes 1,600,906 Nemak 2,091,235
Telesites 1,007,291 Corp Inmobiliaria Vesta 1,771,509
Industrias Bachoco 972,545 Marfrig Global Foods 1,501,870
Cemex Latam Holdings 955,529 Linx 1,288,627
lochpe Maxion 936,818  Banregio Grupo Financiero 1,080,424
iShares MSCI Brazil Capped (ETF) 934,671  Alsea 1,021,281
- Distributing Class Controladora Vuela Cia de Aviacion 941,923
Fleury 856,053  iShares MSCI Brazil Capped (ETF) 865,990
EcoRodovias Infraestrutura e Logistica 851,173 - Distributing Class
MRV Engenharia e Participacoes 603,580  CVC Brasil Operadora e Agencia de 597,100
Sonda 581,933  Viagens
Bradespar (Preference) 579,881  Parque Arauco 588,417
Grupo Financiero Interacciones 579,496  Iguatemi Empresa de Shopping Centers 576,524
Via Varejo 538,463 Unifin Financiera 550,400
Cia Hering 531,387 Ouro Fino Saude Animal Participacoes 542,235
Banco do Estado do Rio Grande do Sul 462,407 Grupo Aeroportuario del Centro Norte 516,981
(Preference]) Sao Martinho 452,104
Inversiones Aguas Metropolitanas 431,574 Valid Solucoes e Servicos de Seguranca 424,232
Grupo GICSA 406,452  em Meios de Pagamento e Identificacao
Industrias CH 364,353  Rassini 393,517
Multiplus 354,712 Cia Sud Americana de Vapores 304,169
Genomma Lab Internacional 346,101 BR Properties 302,564
Arezzo Industria e Comercio 335,452 Geopark 298,965
Cementos Pacasmayo SAA 317,736  Constructora Conconcreto 293,811
BR Properties 314,337 Controladora Comercial Mexicana 217,819
Credito Real 307,225 CPFL Energias Renovaveis 195,739
Guararapes Confeccoes 279,804  Cia Minera Milpo SAA 191,765
Vina Conchay Toro 272,329 FPC Par Corretora de Seguros 189,920
Rassini 231,393
Gerdau (Preference]) 212,078
Engie Energia Chile 208,171
Almacenes Exito 196,545
CVC Brasil Operadora e Agencia de 182,869

Viagens
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PINEBRIDGE STRATEGIC BOND FUND

Largest Largest
Purchases Sales
Security Name UsD Security Name UsD
3.500% FNMA Pool 12/05/2046 1,432,183  3.500% FNMA Pool 12/05/2046 1,433,721
4.500% FNMA Pool 12/05/2046 1,091,314 4.500% FNMA Pool 12/05/2046 1,093,221
3.500% FNMA Pool 13/06/2046 975,338 3.500% FNMA Pool 13/06/2046 975,267
4.000% FNMA Pool 12/05/2046 924,074 4.000% FNMA Pool 12/05/2046 925,581
4.500% FNMA Pool 13/06/2046 906,425  4.500% FNMA Pool 13/06/2046 906,815
0.010% United States Treasury Bill 899,949  3.000% FNMA Pool 12/05/2046 894,806
21/07/2016 1.250% United States Treasury Notes 866,217
3.000% FNMA Pool 12/05/2046 892,804  31/03/2021
1.250% United States Treasury Notes 865,120  3.000% FNMA Pool 13/06/2046 790,959
31/03/2021 4.000% FNMA Pool 13/06/2046 657,002
3.000% FNMA Pool 13/06/2046 790,453  1.875% United States Treasury Notes 593,808
4.000% FNMA Pool 13/06/2046 656,213 31/05/2022
3.500 % FNMA Pool 14/07/2046 600,755 1.375% United States Treasury Notes 517,797
3.000 % FNMA Pool 14/07/2046 585,319  31/03/2020
1.625 % United States Treasury Notes 510,886  3.500% FNMA Pool 13/04/2046 444 956
15/05/2026 510,886  4.500% FNMA Pool 13/04/2046 439,350
3.500 % FNMA Pool 13/04/2046 442,801  3.500% FNMA Pool 14/03/2046 351,925
4.500 % FNMA Pool 13/04/2046 438,998  3.000% United States Treasury Notes 329,416
0.875 % United States Treasury Notes 401,734 15/11/2045
15/06/2019 2.125% United States Treasury Notes 307,814
3.500 % FNMA Pool 01/12/2045 358,830  15/05/2025
3.500 % FNMA Pool 14/03/2046 353,317  4.000% FNMA Pool 13/04/2046 300,384
3.500 % Ginnie Mae Il Pooll 20/01/2046 340,959  4.000% FNMA Pool 14/03/2046 299,600
3.000 % United States Treasury Notes 0.500% United States Treasury Notes 269,652
15/11/2045 337,782  31/03/2017
3.000%FNMA Pool 13/04/2046 267,394
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PineBridge Global Funds

Schedule of Portfolio Changes for the six month period ended 30 June 2016 (continued)

PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND

Largest Largest
Purchases Sales
Security Name USsD Security Name UsD
SPDR S&P 500 (ETF) (UCITS] - Distributing 19,508,523  SPDR S&P 500 (ETF) (UCITS) - 19,817,882
Class Distributing Class
General Electric 4,540,425  Comcast 5,873,258
Home Depot 4,023,886 Apple 4,863,058
Walt Disney 3,845,596  Berkshire Hathaway 4,343,484
Merck & Co 3,817,875 General Electric 4,322,514
Altria Group 3,654,407 Pfizer 3,769,924
3M 3,584,136 Philip Morris International 3,753,241
Alphabet (Class C] 3,426,913  3M 3,674,495
AT&T 2,959,677  Lockheed Martin 3,276,793
Texas Instruments 2,947,155  Starbucks 3,225,255
Adobe Systems 2,762,912 CVS Health 3,134,172
American Express 2,650,922  Colgate-Palmolive 3,036,130
McDonald's 2,647,175 Simon Property Group (REIT) 2,906,819
Cognizant Technology Solutions 2,624,245 Amazon.com 2,837,054
Intuitive Surgical 2,403,225 Accenture 2,708,348
Clorox 2,401,532  Genuine Parts 2,668,332
Microsoft 2,395,820 Broadcom 2,644,012
T Rowe Price Group 2,391,513  BlackRock 2,624,132
Marriott International 2,351,242 T Rowe Price Group 2,608,272
TE Connectivity 2,328,546 Intuit 2,564,396
[llinois Tool Works 2,312,798  CR Bard 2,348,270
Genuine Parts 2,182,337  Symantec 2,311,874
Quintiles Transnational Holdings 2,139,966 Gilead Sciences 2,231,656
Facebook 2,093,399  ServiceMaster Global Holdings 2,184,846
CR Bard 2,058,935 International Paper 1,967,610
Lear 2,034,797 CNA Financial 1,951,496
Raymond James Financial 1,928,755 CME Group 1,906,452
Alphabet (Class A) 1,906,814  Liberty Interactive 1,905,454
Colgate-Palmolive 1,874,784 AmerisourceBergen 1,876,837
Markel 1,869,398  Bunge 1,812,305
MetLife 1,860,852  Verizon Communications 1,781,579
CME Group 1,850,266  Regions Financial 1,723,249
Boston Properties (REIT) 1,801,958  Best Buy 1,634,743
Dr Pepper Snapple Group 1,777,736 Dover 1,545,544
Lowe's Cos 1,762,303
United Technologies 1,643,123
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PineBridge Investments is a global asset manager with experience in emerging and developed
markets, and investment capabilities in multi-asset, fixed income, equities and alternatives. Our firm is

differentiated by the integration of on-the-ground investment teams, providing investors with the combined
benefits of global fundamental perspectives and analytical insights. We have aglobal client base thatincludes
institutions, insurance companies, and intermediaries.






