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IMPORTANT NOTES = E B4l

* The MPF Conservative Fund, the Capital Stable Portfolio, the Allianz Capital Stable Fund and the Fidelity Capital Stable Fund in the AIA MPF - Prime Value Choice
(the “Scheme”, do not guarantee the repayment of capital under all circumstances.

EHRESEESE ([FE]) CURSRTES BERFES RUBERFESREERERIEREAABRTHFRBNELSS -

The Guaranteed Portfolio in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject to the credit risks of the
Insurer. Please refer to Section A3, Schedule 16 and Appendix 2 of the Principal Brochure of the Scheme for the details of the credit risk, guarantee features and
guarantee conditions.

Bl REESAERER - HERARBARAR ([FRAL) URBERABTHEERREES  MARRETHRRARYE - Bt
IRNRERFRZERANEERR - FREEEAR « REBHMRFGNFE  FSAHRZTEHBRZEANM - HRTSRHE= -

The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore subject to the credit risks of the guarantor, ATA Company
Limited. The guarantee only applies when Members hold their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 16 and Appendix 2 of
the Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

SECRBEAREARBES - FHREKFRZRBA (KARBARLE) WEEAK - REXENFEFELERFEILERE  BBAR
RABEY - ABEEAR  RESEREGNFE  BSHARZEEHAEZEAM R+ ARKE= -

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in doubt
as to whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the fund(s) most suitable for you taking into account your circumstances.

EEERERER  RUVBERBEATAZABNEERROTERR - EREESK  NRBEEEELETEENR (BEREHEHRNRER
B) BEMRER - BEANBR/REXALORR  WERRHEAMRRMRERESIRNES

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy. You should note that the
Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there may be a risk mismatch between the Core Accumulation Fund and the Age
65 Plus Fund and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you
arein doubt as to whether the MPF default investment strategy is suitable for you, and make the investment decision most suitable for you taking into account your
circumstances.

ERENBESTERRERKA - FUYEEREAATRSABNEERROMBMR - FEZ - RORBESKESARESTRILTESH -
B REES K657 R ESERNEBREIR TR LR EREE (FRREASNEARTESMMERAZNERRAT) - MRBESERRERK
ERBEREEMER  BEANBR/ REEATWER  TRRFOBAARRHEERESIRNES -

You should note that the implementation of the MPF default investment strategy may have an impact on your MPF investments and benefits. We recommend that
you consult with the Trustee if you have doubts on how you are being affected.

AR BESERRERMNERTHEEFEMNRESRERER - MFEABRYEEETARR - AMNEBEREAZTANER -

If you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will be invested in the MPF default investment
strategy as more particularly described in Section D7 of the Principal Brochure.

MIRRAEHIREDRIE - RO/ REBEAFRNERSRENEARS AR RN (WEZHAREOTHFIR) -

Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion of such document or form (in such form and on such
terms) as the Trustee may require from time to time, subject to the relevant MPF requirements, and prescribe from time to time) for payment of the MPF Benefits in
instalments. Please refer to “3. Payment of benefits” under Section D of the Principal Brochure for further details.

REFEESHRAFEOORREFRANRE - AHRF (REXARBEFEHESER » WHEFAHRENHARKR  ARXREROIM4RERR) 28
REGRE SR - BEFE  B2HIEHAB/ZHEDEH 3. XIHEE] -

If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in instalments may affect the Member’s entitlement to the guarantee and the
Member may lose his/her guarantee, that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. Please refer to the guarantee features
of the Guaranteed Portfolio, please refer to section (h) of Schedule 16 to the Principal Brochure for details. Guarantee charge will apply to Members who remain
investing in the Guaranteed Portfolio.

ERERBRENRELS  PHEINESTEYEXENREEF  MRBATEAEERKRE  ICRMNSENRRERRSEEZHEAR
& ARREAAHRERY  F2HIEHRBZMRT B0 - REBHEARNBERENREASHNAE -

You should not base your investment choices on this document alone and should refer to the Principal Brochure of the Scheme.

RT AR E S SHERENRERT @ B2 B2 T ZHAE -

NOTES TO FUND PERFORMANCE REVIEW E & R EHET

* AIA Company Limited (the “Insurer”) is the insurer of the insurance policy underlying the Guaranteed Portfolio.
The guarantee provided by the Insurer is subject to conditions and applies only when members hold their investment until the end of a scheme year.
In the event a Participating Employer participates in a scheme provided by another service provider and therefore necessitates any withdrawal(s) from the Guaranteed Portfolio, the
Individual Account of an Employee Member of the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the balance of his/
her Individual Account). The discretionary adjustment is determined at the sole discretion of the Insurer on withdrawal but will in no event exceed 5% of the Individual Account
balance. Scheme participants are advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.
The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on Individual Accounts will be accrued and credited daily based on
the interim rate. At the end of each financial year (ending on 30 November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any
interim rate declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared, however, will not be less than 0% per annum.
EHRBARDA ERAD ) RARBASIRERBEZERA
HERARARMOREZHARRS  SHEREX AN AFEAEAREIERE  AERESTEEN -
E2RETRESES -FRBHE AL EAMERBASRIE  ZEARLSEAEI2HEETINHESHNENEARS ATREFEHBERR (B
AREREEBARFNELR) - BIERBDHARAERSREB2MRE - BERBNALRETBBMEARS EH05% FHAEESRAMBESHE
B At 2RERASHFHCEIRHAAE -
ARABANBERERFEEFEFRLN0%) - FEARSOFEEE B RESFERHRER - RSAMRFE@EE11A308 L)ERE - FRARE
HEERNF(2FRE]) - Z2FNERFAEFNETHEERNZDHRRAZERE - HERARBAETNR2FANERTIEREH -



>

It should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on deposit with a bank or deposit-taking company. The MPF
Conservative Fund does not guarantee the repayment of capital under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The
MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit price/NAV/fund performance quoted have
incorporated the impact of fees and charges.

REEE  RENBESRTESHUIEINEREFHRROREZIEFRAAF - BESRIESHEETABRTHFIRBNELS  RIFALE
HERELEEANERE - ARESRTELYTZHELRNEEREE -

SRZEMERFESHREDEBNRERFERER - S 2 EAEREEFE/ESRRE RRKE 2 E -

-

The monthly savings rate prescribed by the Mandatory Provident Fund Schemes Authority (i.e. “Prescribed Savings Rate”)
BAMAESHBAETERSAXHTNREERE (B [FTHHEFE] )

~

1-month Hong Kong Dollar Deposit Rate
— AR TIFERAIR

w

Hong Kong Composite Consumer Price Index

BRGAHENEIER
MSCI World Index
FEAR + AR B A BB 2 ERIE B

~

—

The risk and return rating is determined by AIA Pension and Trustee Co. Ltd. based on the investment mix of the relevant Constituent Funds and such risk and return rating
will be updated in accordance with prevailing market circumstances (where applicable) and is for reference only.

BEREBREBRERDHRABRAEEERETARAAREEBRIESCREBENEARE - FTERETETSEREHER(MER) LEHSE
o

=4

The Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past three years. This information is provided by AIA
Pension and Trustee Co. Ltd.

E2ARFTRREESBE=FRABNREIHNFERES - ANERAEREEERETAMARARM

Performance is in calendar year returns.

ESRBABFEBRE -

**

The top ten holdings of a constituent fund are calculated by AIA Pension and Trustee Co. Ltd., based on the top fifteen holdings (top ten holdings for the reporting month
of March, April, September and October) of each of its underlying fund(s), with reference to the NAV of the relevant holdings given to us by third-party sources, and are
for reference only. Except for the reporting month of May and November, the top ten holdings of a constituent fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.

BAESZTAREEE NAABENSEEREAARAARBAF=ERMENERES 2 TAAREEBE(F=A WA - AARTARSAHBM
B PAREEB)EEFEFEE  YEHSZA -BRAART-ABRERMNI KOEETAREFHAME AN (R T AREEBFIRMAR)EHRSE
ABAE °

Source: AIA Pension and Trustee Co. Ltd., unless specified otherwise.

BRI - MESRIHA  ENAARERSEERETERARARY

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes Ordinance.

RIEMEMETE ([5HE] ) HAGMAWET BURGI T OEKETR -

Investment involves risks and not all investment choices available under the Scheme would be suitable for everyone. Investment performance and returns may go
down as well as up. Past performance is not indicative of future performance.

BRASRER  HHANERERT—EAQEMAL - #RRARDMUBTH - BERRLEFRRERAGER -

Investors are subject to the credit risks (including default and downgrade risks) of the insurer in the case of a constituent fund which invests in an approved pooled
investment fund in the form of an insurance policy.

EAMEMHESRRAN—ARBENKEERLRES  RRERAZIARAZERER (BEERRFETARR) -

For further details including the fees and charges, product features and risks involved, please refer to the Principal Brochure of the Scheme.

AREN ABNE  ERRERMSRORR  HSMAMBNZERRNE -

The contents of this publication are based upon information obtained from third-party sources (including PineBridge Investments Asia Limited, JF Asset Management Limited,
Allianz Global Investors Asia Pacific Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited , Vanguard Investments Hong Kong Limited, Value
Partners Hong Kong Limited and AIA Pension and Trustee Co. Ltd.) that AIA Company (Trustee) Limited believed to be reliable.

AHYRBURI () ERAABERTELHEZE (BFENHREDNERAR - FEEERERAR « KERRRETABRDLT - RABREEE
BEBERLR  EEES(FB)ERAR - EMREFBERAT TEESEEEBHEMRAT - RAEKRSEBRETHRDT) RENERBMESE

Issued by AIA Pension and Trustee Co. Ltd.
HRBRASEERETERATTE -



AIA MPF - PRIME VALUE CHOICE
RIEEEEETE

Growth Portfolio i KR40 &
INVESTMENT OBJECTIVES $2&B1Z

¢ To maximize long-term capital appreciation in Hong Kong dollar
terms.

EEREHUBAHENRMEAREE -
* To outperform Hong Kong salary inflation over the long term.

REBUEBHEER -

FUND FACTS E£&%#

Launch Date : 01.12.2000

AL BH

Net Asset Value Per Unit : HK$&#E 255,23
BNEEFE )

Fund Size (million) : HK$/BM 12,320.84
HE&QE (B8®)

Fund Expense Ratio 1 2.02%
HEERAXILE

Fund Risk Indicator : 10.89%

AFund Risk Indicator

HEERERRS : Mixed Assets Fund —
Fund Descriptor Global - Maximum equity around 90%
EEER FEEERES — R -BARERE
#90%
FUND PERFORMANCE E& %3

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

1Year 3 Years 5Years  10Years Since Launch Year 20164
—4 =% i T+ MIES 20165 EA
26.25 6.84 8.20 2.20 5.67 0.07
Period Return HAREI%R (%)
01/12/16- 01/12/15-  01/12/14-  01/12/13-  01/12/12-
30/11/17  30/11/16 30/11/15 30/11/14 30/11/13
26.25 -0.27 -3.14 2.24 18.97
01/12/11- 01/12/10-  01/12/09-  01/12/08-  01/12/07 -
30/11/12  30/11/11 30/11/10 30/11/09 30/11/08
13.59 -10.41 5.86 39.82 -44.35

TOP TEN HOLDINGS* + X% &g H"

(as at 30 November 2017 E;Z20175118308) (% of NAVIE B EFE A 1A LL)
TENCENT HOLDINGS LTD 3.45%
HSBC HOLDINGS PLC 3.35%
CHINA CONSTRUCTION BANK CORP H 2.29%
AIA GROUP LTD 2.09%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H 1.96%
SAMSUNG ELECTRONICS CO LTD 1.20%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 0.91%
BOC HONG KONG (HOLDINGS) LTD 0.87%
APPLE INC 0.86%
CHINA MERCHANTS BANK CO LTD H 0.81%

-1-

Low Risk/Low Potential Return
High Risk/High Potential Return

As at 30 November 2017 #Z 20178118300

ERBASEERERR (1)
BAEKR/EEEREER (5) | SRR R SY

ASSET ALLOCATION ZES %

(1) Europe Equities BUNARZR
(2) Hong Kong Equities BERE
(3) Japan Equities =R
(4) United States Equities XERE
(5) Other Equities Hitp R =
(6) Other Bonds HihfEs
(7) Cash and Others RERHEM

(6) 3.00% (7) -0-06%
(1) 19.15%

(5) 14.19%

(4) 18.96%

(2) 30.90%
(3) 13.86%

FUND MANAGER’S REPORT E&#{FBiE

The MSCI AC World Index rose in November, continuing
the consistent performance seen year-to-date. Consumer
Staples, Consumer Discretionary, and Telecommunications
Services were the strongest performing sectors in the Index,
as a result of their more defensive characteristics. The team
remains optimistic about global equities on the heels of
improving company fundamentals, the return to synchronized
global growth, and accommodative Central Bank policies.
The team remains comfortable with the fund’s balanced risk
profile and bottom-up approach to identifying high-quality
companies that can take advantage of both cyclical and secular
opportunities.

MSCIZBREISIEHARN LT  EEFANESHERR
BLER FLEHERREARBREREAL I
SEREBTHE - AREXERAZRE - 2ER
BERS - MERRRITBHERECE - REMBEHZ
RRHHESEE - REBBESESNTERRKTF
WHREE T ERNERER > NerIERBMER RHEK
SNEELRE -

Source ERIIIR : PineBridge Investments Asia Limited,
JF Asset Management Limited
HEHRETMNERAR
JFEEEBERAR

This is environmental

friendly paper.

®



As at 30 November 2017 #Z 20178118300

AIA MPF - PRIME VALUE CHOICE Low Risk/Low Potential Retun  {E/EBRAE B 2R H B (1) i
High Risk/High Potential Return SR/ SEEREBHR (5) | SRS Y

RpatEe @Rt
° P4~ 2ald
Balanced Portfolio ##& 48 &
INVESTMENT OBJECTIVES #% & BiE ASSET ALLOCATION ZEE% 7
» To maximize long-term capital appreciation in Hong Kong dollar (1) Europe Equities BUMNBZE
terms within moderate risk parameters. (2) Hong Kong Equities BBRE
ERNERSEANRE2RSHIUETHENRBERIEE - (3) Japan Equities =N
« To outperform Hong Kong price inflation over the long term. (4) United States Equities XERE
EEBMESYERE - (5) Other Equities Hitp R =
(6) Other Bonds HihfEs
FUND FACTS & &% (7) Cash and Others RERHEM
Launch Date : 01.12.2000
Rz A A
Net Asset Value Per Unit : HK$E%E 212.56
BNEEFE
Fund Size (million) : HKS$/B%E 5,817.24
HEeWE (A8)
Fund Expense Ratio : 1.98% (7)5.35%  (1)8.83%
EERXZILE
Fund Risk Indicator 4 : 6.98% (2) 15.97%
HEEERKRER
Fund Descriptor ¢ Mixed Assets Fund —
HEeER Global - Maximum equity around 50% (6) 38.70%
BAEEES B -RBARERE (3) 10.69%
% 50%
(4) 12.83%
(5)7.63%
FUND PERFORMANCE & 3318 FUND MANAGER’S REPORT ¥ £TEif&
(NAV'to NAV, in HK Dollars & ES EEFE - LBMETE) The MSCI AC World Index rose in November, continuing
Annualized Return EE{LEIE (%) the consistent performance seen year-to-date. Consumer

Staples, Consumer Discretionary, and Telecommunications
1Year 3Years 5Years 10Years SinceLaunch Year20164 Services were the strongest performing sectors in the Index,
—f Z=£ kg3 +& MILES 20165 EA as a result of their more defensive characteristics. The team

Fund ¢ 14,92  3.80 434 2.06 4.54 0.34 remains optimistic about global equities on the heels of
Benchmark® 5183 1.54 1.70 2.90 3.05 1.68 1.17 improving company fundamentals, the return to synchronized
global growth, and accommodative Central Bank policies.

Period Return B EI 3R (%) The team remains comfortable with the fund’s balanced risk

profile and bottom-up approach to identifying high-quality
01/12/16- 01/12/15- 01/12/14- 01/12/13- 01/12/12-  companies that can take advantage of both cyclical and secular
30/11/17 30/11/16 30/11/15 30/11/14 30/11/13  Opportunities.
Fnd € 1492 006 271 159 88 uSURBEREMANLH  EREDESNER o
Benchmark® 515 1.54 1.27 2.30 5.04 4.39 %M%Ef: . %%%;ﬁg%\g%gﬂgﬁggﬁﬁiﬁi ’~E§§
01/12/11- 01/12/10- 01/12/09- 01/12/08- 01/12/07 - gﬁgﬁf‘ﬁ;ﬁf%g%gigggz%ﬁggi
30/11/12  30/11/11 30/11/10 30/11/09 30/11/08 5 e i g s 4 2 2 o £ S ©
RRHHESEE - REBBESESNTERRKTF

Fund 4 8.94 -4.28 2.42 27.32 -27.06 e i ; ) .2+ = 1R
Benchmark® #48° 3.7 5.65 2.84 0.75 3.08 ggggl\;ﬁtﬁ?ﬁw NEAZBRERIER R
TOP TEN HOLDINGS" +X13:&51EH" Source ERIHRR : PineBridge Investments Asia Limited,
JF Asset Management Limited
(as at 30 November 2017 E;Z20175118308) (% of NAVIE B EFE A 1A LL) HEHREDMNERAT -
DAH SING BANK HKG 0.30% 01/12/2017 5.50% JFARERERAA
TENCENT HOLDINGS LTD 1.91% _
HSBC HOLDINGS PLC 1.71% £
CHINA CONSTRUCTION BANK H 1.24% £
JPMIF-JPM GLOBAL HIGH YIELD BOND 1.12% 5
AIA GROUP LTD 1.08% g
PING AN INSURANCE (GROUP) CO OF CHINA LTD H 1.06% °
DEVELOPMENT BANK OF JAPAN 2.30% 19/03/2026 0.74% =
ASIAN DEVELOPMENT BANK 2.35% 21/06/2027 0.70% -
US TREASURY N/B T 1.125% 28/02/2019 0.63%

_2-

friendly paper.

®



AIA MPF - PRIME VALUE CHOICE
REEEEEETE

Low Risk/Low Potential Return
High Risk/High Potential Return

As at 30 November 2017 #Z 20178118300

ERBASEEREER (1)
BAEKR/EEEREER (5) el )

Capital Stable Portfolio B E & A4 &

INVESTMENT OBJECTIVES #% & BiE

* To minimize short-term capital risk in Hong Kong dollar terms.
REREEUBTHENERERER

¢ To enhance returns over the long term through limited exposure to
global equities.

ERERERENEHREMESERERR -

FUND FACTS & &%

Launch Date : 01.12.2000

AL BH

Net Asset Value Per Unit : HK$E#E 189.66

BNEEFE

Fund Size (million) : HK$7BHE 3,631.75

HEEWE (B8)

Fund Expense Ratio 2 1.97%

EERXZILE

Fund Risk Indicator &  : 4.62%

HEEERERS

Fund Descriptor ¢ Mixed Assets Fund —

HEeER Global - Maximum equity around 30%
FEEERES — B -BRARERE
# 30%

FUND PERFORMANCE £ £ 315

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

1Year 3Years 5Years 10Years SinceLlaunch Year20164

—& ZH& If +£5 HIES 2016FEA
Fund £& 9.76 243 240 178 3.84 0.54
Benchmark? #8422 0.47 029  0.24  0.42 1.32 0.24
Period Return BiRE (%)

01/12/16- 01/12/15- 01/12/14- 01/12/13- 01/12/12-

30/11/17  30/11/16  30/11/15 30/11/14 30/11/13
Fund & 9.76 0.35 -2.43 1.06 3.67
Benchmark? #8422 0.47 0.22 0.18 0.17 0.17

01/12/11- 01/12/10- 01/12/09- 01/12/08- 01/12/07 -

30/11/12  30/11/11  30/11/10 30/11/09  30/11/08
Fund &£ 6.54 -1.16 0.64 20.70 -17.20
Benchmark? 5422 0.28 0.15 0.13 0.17 2.27

TOP TEN HOLDINGS* + X% &g H"

(as at 30 November 2017 E;Z20175118308) (% of NAVIE B EFE A 1A LL)
DAH SING BANK HKG 0.30% 01/12/2017 7.01%
0CBC WING HANG BANK LIMITED 0.03% 01/12/2017 2.36%
JPMIF-JPM GLOBAL HIGH YIELD BOND 1.62%
DEVELOPMENT BANK OF JAPAN 2.30% 19/03/2026 1.07%
TENCENT HOLDINGS LTD 1.05%
ASIAN DEVELOPMENT BANK 2.35% 21/06/2017 1.01%
HSBC HOLDINGS PLC 0.97%
US TREASURY 1.125% 28/02/2019 0.91%
KREDITANSTALT FUER WIEDERAUFBAU 2.60% 20/06/2037 0.86%
US TREASURY 3.50% 15/02/2018 0.75%

-3-

ASSET ALLOCATION ZES %
(1) Europe Equities BUNARZR
(2) Hong Kong Equities BERE
(3) Japan Equities =R
(4) United States Equities XERE
(5) Other Equities Hitb R =
(6) Hong Kong Dollar Bonds BRES
(7) Other Bonds HibE>S
(8) Cashand Others ReRkHM
L (1)531%
(8)9.22% (2)9.01%

(3)7.92%

(4)9.26%

(5)3.83%

7) 50.52% 6) 4.93%
™ (6)

FUND MANAGER’S REPORT E&#{FBiE

The MSCI AC World Index rose in November, continuing
the consistent performance seen year-to-date. Consumer
Staples, Consumer Discretionary, and Telecommunications
Services were the strongest performing sectors in the Index,
as a result of their more defensive characteristics. The team
remains optimistic about global equities on the heels of
improving company fundamentals, the return to synchronized
global growth, and accommodative Central Bank policies.
The team remains comfortable with the fund’s balanced risk
profile and bottom-up approach to identifying high-quality
companies that can take advantage of both cyclical and secular
opportunities.

MSCIZBREISIEHARN LT  EEFANESHERR
BLER FLEHERREARBREREAL I
SEREBTHE - AREXERAZRE - 2ER
BERS - MERRRITBHERECE - REMBEHZ
RRHHESEE - REBBESESNTERRKTF
WHREE T ERNERER > NerIERBMER RHEK
SNEELRE -

Source ERIIIR : PineBridge Investments Asia Limited,
JF Asset Management Limited
HEHRETMNERAR
JFEEEBERAR

This is environmental

friendly paper.

®



AIA MPF - PRIME VALUE CHOICE
RIEEEEETE

Low Risk/Low Potential Return
High Risk/High Potential Return

As at 30 November 2017 #Z 20178118300

ERBASEERERR (1)
BAEKR/EEEREER (5) | SRR R SY

Fidelity Growth Fund EEERE &

INVESTMENT OBJECTIVES #%& BHiE

To build real wealth over the long term, to focus investment into the
global equity markets and to have the flexibility to invest in global
bonds.

BYRMEENNE  BREAKPERRRETESRTEEH
RENRBHES -

To maintain a broad geographic diversification with a bias towards
Hong Kong and to manage the volatility of returns in the short term.
HFEZHRAZTRE EABRRESE) UREHE
FEEA A EIFRAYIRIE ©

FUND FACTS & &%

Launch Date : 01.12.2010

AL EHE

Net Asset Value Per Unit : HK$E#E 145.51

BNEEFE

Fund Size (million) : HK$7BM 1,184.86

HEEWE (B8

Fund Expense Ratio : 1.86%

EERXZILE

Fund Risk Indicator 4 : 11.45%

HEEEBERS

Fund Descriptor : Mixed Assets Fund —

HEER Global - Maximum equity around 90%
FEEERES — B -BRARERE
#90%

FUND PERFORMANCE £ £ 315

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

1Year 3 Years 5Years  10Years Since Launch Year 20164
—% =% nEF T+ MILES 20165 EA
25.06 6.62 8.24  N/ATEM 5.50 0.31
Period Return HAREI%R (%)

01/12/16- 01/12/15-  01/12/14-  01/12/13-  01/12/12-
30/11/17  30/11/16 30/11/15 30/11/14 30/11/13
25.06 -0.09 -3.01 3.24 18.75
01/12/11-  01/12/10-
30/11/12 30/11/11
13.86 -13.99

TOP TEN HOLDINGS* + X% &g H"

(as at 30 November 2017 E;Z20175118308) (% of NAVIE B EFE A 1A LL)
TENCENT HOLDINGS LTD 4.05%
HSBC HOLDINGS PLC 3.26%
CHINA CONSTRUCTION BANK CORP H 2.26%
AIA GROUP LTD 1.95%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.77%
CHINA MOBILE LTD 1.20%
CHINA LIFE INSURANCE CO LTD H 1.16%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H 1.03%
HONG KONG EXCHANGES & CLEARING LTD 0.94%
ROYAL DUTCH SHELL PLCA 0.89%

—4-

ASSET ALLOCATION ZES %

(1) Europe Equities BUNARZR
(2) Hong Kong Equities BERE
(3) Japan Equities =R
(4) United States Equities XERE
(5) Other Equities Hitb R =
(6) Hong Kong Dollar Bonds BRES
(7) Other Bonds HibE>S
(8) Cashand Others ReRkHM

(7)2.46% (8)-0.07%

(6) 1.45% .,
(5) 12.96% (1) 18.30%

(4)19.70%

(2) 31.87%
(3)13.33%

FUND MANAGER’S REPORT E&#{FBiE

Optimism towards global growth supported equities; however,
geopolitical tensions surrounding North Korea led to
volatility. The Japanese market rose for a third consecutive
month. A stream of strong earnings reports from Japanese
companies also led investors to buy stocks. However, markets
witnessed profit taking at elevated levels. US equities rose in
November as progress on tax reforms accelerated in the Senate
and better-than-expected gross domestic product growth
outweighed concerns over muted wage growth. The Federal
Reserve is expected to announce an interest rate increase at
its December meeting.

TISHRBPEEERNLBEEEHRRRATRE 8
BEStBHSEUARRAZDASTERERD - BAR
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FHREEBEARR - ZESERFMBBUENERM
R MABEEREERERRENEN  SBRREEY
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Source BRI HR : FIL Investment Management (Hong Kong) Limited
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As at 30 November 2017 #Z 20178118300

AIA MPF - PRIME VALUE CHOICE Low Risk/Low Potential Return  {E/EBRAE B2 R H B (1)

AR E BRI

High Risk/High Potential Return SR/ SEEREBHR (5) | SRS Y

Fidelity Stable Growth Fund EZRBEEREE

INVESTMENT OBJECTIVES & BiR

To generate a positive return over the long term and to broadly
diversify the portfolio as to asset type as between equities and bonds.
WSRANERBREEBEEESRR  MIURERESZHE
HEBZZTCMIREAS -

To maintain a broad geographic diversification with a bias towards
Hong Kong, and to limit the volatility of returns in the short term.
HEREZNEZTRE (EUHRRESE) URREIHE
EH R EIRAKIE ©

FUND FACTS £ &£ &#}

Launch Date : 01.12.2010

M3z B

Net Asset Value Per Unit : HK$E#E 134.58

B EFE .

Fund Size (million) : HK$7BH5 1,196.08

HEWE (B8)

Fund Expense Ratio : 112%%

BEmXIbE

Fund Risk Indicator 2 : 7.05%

B RERERS

Fund Descriptor : Mixed Assets Fund —

HEMEA % Global - Maximum equity around 50%
FEEEEDS — BB -BRARERE
# 50%

FUND PERFORMANCE £ £ 315

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

1Year 3 Years 5Years  10Years Since Launch Year 20164
—% =% nEF T+ MILES 20165 EA
16.19 4.69 536 N/ATEA 4.33 1.45

Period Return BiRE (%)

01/12/16- 01/12/15-  01/12/14-  01/12/13-  01/12/12-
30/11/17  30/11/16 30/11/15 30/11/14 30/11/13
16.19 1.27 -2.49 3.43 9.40

01/12/11-  01/12/10-
30/11/12  30/11/11
10.13 -5.87

TOP TEN HOLDINGS* + X% &g H"

(as at 30 November 2017 E;Z20175118308) (% of NAVIE B EFE A 1A LL)
GERMANY SER 176 0.00% 07/10/2022 REGS 3.88%
GERMANY SER 166 0.25% 13/04/2018 3.70%
USTN 2.00% 31/10/2022 2.58%
TENCENT HOLDINGS LTD 2.38%
HSBC HOLDINGS PLC 1.92%
USTN 2.25% 15,/08/2027 1.48%
FEDERAL REPUBLIC OF GERMANY 2.50% 15/08/2046 1.45%
FEDERAL REPUBLIC OF GERMANY 0.50% 15/08/2027 REGS 1.44%
JAPAN (5 YEAR ISSUE) SER 110 0.30% 20/03/2018 1.35%
CHINA CONSTRUCTION BANK H 1.33%

_5-

ASSET ALLOCATION ZES %

(1) Europe Equities BUNARZR
(2) Hong Kong Equities BERE
(3) Japan Equities =R
(4) United States Equities XERE
(5) Other Equities Hitb R =
(6) Hong Kong Dollar Bonds BRES
(7) Other Bonds HibES

(1) 10.59%

7)37.35% 2) 18.81%
@ (2)

(3)7.62%

(6) 6.42%
(4)11.71%

(5) 7.50%

FUND MANAGER’S REPORT E&#{FBiE

Optimism towards global growth supported equities; however,
geopolitical tensions surrounding North Korea led to
volatility. The Japanese market rose for a third consecutive
month. A stream of strong earnings reports from Japanese
companies also led investors to buy stocks. However, markets
witnessed profit taking at elevated levels. US equities rose in
November as progress on tax reforms accelerated in the Senate
and better-than-expected gross domestic product growth
outweighed concerns over muted wage growth. The Federal
Reserve is expected to announce an interest rate increase at
its December meeting.

TISHRBPEEERNLBEEEHRRRATRE 8
BEStBHSEUARRAZDASTERERD - BAR
TEEE=EAES - ZRAFXLENEERERY - T
FHREEBEARR - ZESERFMBBUENERM
R MABEEREERERRENEN  SBRREEY
TEBRRPANER  RPEBERDET-ABLHA - &
HEARERBET —AGELERME -

Source BRI HR : FIL Investment Management (Hong Kong) Limited
BEEES (F8) BRARF

# The management fees (as defined in the Principal Brochure of AIA MPF
- Prime Value Choice) for this Fund have been partially waived during
the year. Waiver of management fees of this Fund during the said year
is temporary. It is not one of the product features and does not imply
waiver of management fees in future years.
FRAESHIECERE (ERRAPRESERTEZ
TEFAER) BHHR - FESFRESERBHRRALH
- WFRERBEZ— TARRARSEEHRR -
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AIA MPF - PRIME VALUE CHOICE
RIEEEEETE

Low Risk/Low Potential Return
High Risk/High Potential Return

As at 30 November 2017 #Z 20178118300

ERBASEERERR (1)
BAEKR/EEEREER (5) e )

Fidelity Capital Stable Fund EEEBEE A E £

INVESTMENT OBJECTIVES & BiR

To produce a positive return over the long term and to focus
investment towards less volatile assets of bonds and cash whilst
retaining some equity exposure.
WESRANERBREFTRERBDRBNEE - HINESFR
B ARREETRERE -

To maintain a broad geographic diversification with a bias towards
Hong Kong, and to ensure that the risk to the capital base is limited
in the short term.

HEBZNBESTIRE (EATBARESTE) UARERE
REREEPAMFHRBER o

FUND FACTS E£ &%

Launch Date : 01.12.2010

AL AHE

Net Asset Value Per Unit : HK$E# 119.89

BNEERE

Fund Size (million) : HK$BH 450.38

EERE (BB

Fund Expense Ratio 1 1.83%

HEERAXZLE

Fund Risk Indicator 4 : 5.10%

HEEERETS

Fund Descriptor : Mixed Assets Fund —

HEEEREG Global - Maximum equity around 30%
FEEEEE — B -BARERE
# 30%

FUND PERFORMANCE £ £ 315

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

1Year 3 Years 5Years  10Years Since Launch Year 20164
—% =% nEF T+ MIES 20165 EA
11.30 2.41 2.82 N/ATER 2.63 0.66
Period Return HAREI%R (%)

01/12/16- 01/12/15-  01/12/14-  01/12/13-  01/12/12-
30/11/17  30/11/16 30/11/15 30/11/14 30/11/13
11.30 0.47 -3.94 1.79 5.11
01/12/11-  01/12/10-
30/11/12 30/11/11
7.92 -3.33

TOP TEN HOLDINGS* + X% &g H"

(as at 30 November 2017 E;Z20175118308) (% of NAVIE B EFE A 1A LL)
GERMANY SER 176 0.00% 07/10/2022 REGS 5.47%
GERMANY SER 166 0.25% 13/04/2018 5.22%
USTN 2.00% 31/10/2022 3.64%
USTN 2.25% 15/08/2027 2.10%
FEDERAL REPUBLIC OF GERMANY 2.50% 15/08/2046 2.05%
FEDERAL REPUBLIC OF GERMANY 0.50% 15/08/2027 REGS 2.04%
JAPAN (5 YEAR ISSUE) SER 110 0.30% 20/03/2018 1.91%
CANADA 1.50% 01,/06/2023 1.59%
USTN 1.625% 15/10/2020 1.59%
USTN 2.00% 30/04/2024 1.57%

-6-

ASSET ALLOCATION ZES %

(1) Europe Equities BUNARZR
(2) Hong Kong Equities BERE
(3) Japan Equities =R
(4) United States Equities XERE
(5) Other Equities Hitb R =
(6) Hong Kong Dollar Bonds BRES
(7) Other Bonds HibE>S
(8) Cashand Others ReRkHM

(8)-0.27% (1) 6.65%
(2) 11.85%

(3)5.12%

(7) 52.78% (4)7.68%

(5) 4.83%

(6) 11.36%

FUND MANAGER’S REPORT E&#{FBiE

Optimism towards global growth supported equities; however,
geopolitical tensions surrounding North Korea led to
volatility. The Japanese market rose for a third consecutive
month. A stream of strong earnings reports from Japanese
companies also led investors to buy stocks. However, markets
witnessed profit taking at elevated levels. US equities rose in
November as progress on tax reforms accelerated in the Senate
and better-than-expected gross domestic product growth
outweighed concerns over muted wage growth. The Federal
Reserve is expected to announce an interest rate increase at
its December meeting.

TISHRBPEEERNLBEEEHRRRATRE 8
BEStBHSEUARRAZDASTERERD - BAR
TEEE=EAES - ZRAFXLENEERERY - T
FHREEBEARR - ZESERFMBBUENERM
R MABEEREERERRENEN  SBRREEY
TEBRRPANER  RPEBERDET-ABLHA - &
HEARERBET —AGELERME -

Source BRI HR : FIL Investment Management (Hong Kong) Limited
BEEES (F8) BRARF
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As at 30 November 2017 #Z 20178118300

AIA MPF - PRIME VALUE CHOICE Low Risk/Low Potential Return  {EEBAEEEREEIH (1)

AR E BRI

Allianz Growth Fund REflE R E &

INVESTMENT OBJECTIVES & BiR

To maximize long-term overall returns by investing primarily in
global equities through the underlying approved pooled investment
fund.

BEBIERENEHRENERREERREES  BEERS
ZREERER -

FUND FACTS E£ &%

Launch Date : 01.09.2005

AL B

Net Asset Value Per Unit : HK$7&#E 195.81

BEEFE

Fund Size (million) : HK$7BM 1,098.84

E&QE (B8)

Fund Expense Ratio : 1.93%

HEMXIER

Fund Risk Indicator 4  : 12.08%

E&mpETs

Fund Descriptor : Mixed Assets Fund —

HEeER T Global - Maximum equity around 90%
FEERES —BE -BARERE
# 90%

FUND PERFORMANCE E£RI7

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

1Year 3 Years 5Years  10Years Since Launch Year 20164
—% =% nEF T+ MIES 20165 EA
26.11 5.63 6.50 1.26 5.64 0.32

Period Return HAREI%R (%)

01/12/16- 01/12/15-  01/12/14-  01/12/13-  01/12/12-
30/11/17  30/11/16 30/11/15 30/11/14 30/11/13
26.11 -1.52 -5.12 -1.01 17.43

01/12/11- 01/12/10-  01/12/09-  01/12/08-  01/12/07 -
30/11/12  30/11/11  30/11/10 30/11/09 30/11/08
13.91 -10.68 7.44 32.29 -42.78

TOP TEN HOLDINGS* + X% &g H"

(asat 30 November 2017 #Z2017411H308) (% of NAVIE B R E B 1ALL)
TENCENT HOLDINGS LTD 4.37%
HSBC HOLDINGS PLC 2.87%
BANK OF CHINA LTD H 2.79%
AIA GROUP LTD 2.01%
CHINA MERCHANTS BANK CO LTD H 1.76%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H 1.48%
SAMSUNG ELECTRONICS CO LTD 1.38%
CHINA CONSTRUCTION BANK H 1.17%
BRILLIANCE CHINA AUTOMOTIVE HOLDINGS LTD 1.16%
MITSUBISHI UFJ FINANCIAL GROUP INC 1.11%

_7-

High Risk/High Potential Return &R/ SEEIREER (5) s

ASSET ALLOCATION ZES %

(1) Europe Equities BUNARZR
(2) Hong Kong Equities BERE
(3) Japan Equities =R
(4) North American Equities EERE
(5) Other Equities Hitp R =
(6) Other Bonds HihfEs
(7) Cash and Others RERHEM

(6)0.90% (7) 1.40%

(5) 10.41% (1) 19.32%

(4) 18.52%

(3) 14.01% (2) 35.44%

FUND MANAGER’S REPORT E&#{FBiE

US equities were the best performing market on a regional
basis. In November, the S&P 500 Index rose 2.1%, whilst
small cap companies outperformed large cap companies on
expectations that they would benefit the most from tax reform.
In November, the STOXX Europe 600 fell 3.05% in EUR terms. A
2.22% rise in the Euro coupled with weaker commodity prices
hurt regional equities. November was another good month for
Asia ex Japan equities. Buoyed by on-going optimism over the
health of the global economy, most markets registered positive
returns. Singapore, Hong Kong and Japan led the markets,
whilst Taiwan retreated with Technology-led profit-taking.

LliEst » ZERTHRRBES o BES00IEHE+—
AER2.1%  MEATRBERAREAT  BAHISHE
BT ERRABRNBAZEE - £+ — 13 » STOXE
M6003E BUABTTET#X3.05% © thoh - BT FHE2.22% K% 7
MEREFHIHRARTEREE - TN (BERKRIN) B
HET—ABEBY - REZHRRCE R 448
EEAIBD TSRS EBR - UM - FBMAKXE
ik MAZAENERAENENERBMEE -

Source BRI HR : Allianz Global Investors Asia Pacific Limited
ZHBERRETAERAT
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AIA MPF - PRIME VALUE CHOICE
RIEEEEETE

Low Risk/Low Potential Return
High Risk/High Potential Return

As at 30 November 2017 #Z 20178118300

ERBASEERERR (1)
BAEKR/EEEREER (5) i )

Allianz Stable Growth Fund KB et RE &

INVESTMENT OBJECTIVES & BiR

* To achieve a stable overall return over the long term by investing in
a diversified portfolio of global equities and fixed-interest securities
through the underlying approved pooled investment fund.
FERERAREEREREES  RENHERREREERSE

R2ZRERE  BUSEBEZRBEERR -
FUND FACTS E£ &%
Launch Date : 01.09.2005
AL B
Net Asset Value Per Unit : HK$B#E 164.81
BAEEFE
Fund Size (million) : HK$7BH 793.40
E&QE (B8)
Fund Expense Ratio : 1.95%
HEMXIER
Fund Risk Indicator 4 : 7.02%
HEEARKRERS
Fund Descriptor : Mixed Assets Fund —
HEeEA ik Global - Maximum equity around 50%
FEERES —BE -BARERE
# 50%
FUND PERFORMANCE E£RI7

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

1Year 3 Years 5Years  10Years Since Launch Year 20164
—% =% nEF T+ MILES 20165 EA
15.81 3.58 3.42 1.62 4.16 0.91
Period Return HAREI%R (%)
01/12/16- 01/12/15-  01/12/14-  01/12/13-  01/12/12-
30/11/17  30/11/16 30/11/15 30/11/14 30/11/13
15.81 0.43 -4.46 -0.81 7.36
01/12/11-  01/12/10- 01/12/09 - 01/12/08 - 01/12/07 -
30/11/12  30/11/11 30/11/10 30/11/09 30/11/08
8.67 -3.91 2.50 25.50 -26.15

TOP TEN HOLDINGS* + X% &g H"

(as at 30 November 2017 E;Z20175118308) (% of NAVIE B EFE A 1A LL)
TENCENT HOLDINGS LTD 2.56%
HSBC HOLDINGS PLC 1.64%
BANK OF CHINA LTD H 1.62%
AIA GROUP LTD 1.17%
CHINA MERCHANTS BANK CO LTD H 1.03%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H 0.87%
SAMSUNG ELECTRONICS CO LTD 0.84%
US TREASURY N/B 2.50% 15/02/2046 0.76%
BRILLIANCE CHINA AUTOMOTIVE HOLDINGS LIMITED 0.68%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 0.68%

-8-

ASSET ALLOCATION ZES %

(1) Europe Equities BUNARZR
(2) Hong Kong Equities BERE
(3) Japan Equities =R
(4) North American Equities EERE
(5) Other Equities Hitb R =
(6) Hong Kong Dollar Bonds BRES
(7) Other Bonds HibE>S
(8) Cashand Others ReRkHM

(8)5.50%

(1) 11.21%

(2) 20.52%
(7) 37.54%

(3)8.01%

(6) 0.60%
(5) 6.31%

(4)10.31%

FUND MANAGER’S REPORT E&#{FBiE

US equities were the best performing market on a regional
basis. In November, the S&P 500 Index rose 2.1%, whilst
small cap companies outperformed large cap companies on
expectations that they would benefit the most from tax reform.
In November, the STOXX Europe 600 fell 3.05% in EUR terms. A
2.22% rise in the Euro coupled with weaker commodity prices
hurt regional equities. November was another good month for
Asia ex Japan equities. Buoyed by on-going optimism over the
health of the global economy, most markets registered positive
returns. Singapore, Hong Kong and Japan led the markets,
whilst Taiwan retreated with Technology-led profit-taking.

LliEst » ZERTHRRBES o BES00IEHE+—
AER2.1%  MEATRBERAREAT  BAHISHE
BT ERRABRNBAZEE - £+ — 13 » STOXE
M6003E BUABTTET#X3.05% © thoh - BT FHE2.22% K% 7
MEREFHIHRARTEREE - TN (BERKRIN) B
HET—ABEBY - REZHRRCE R 448
EEAIBD TSRS EBR - UM - FBMAKXE
ik MAZAENERAENENERBMEE -

Source BRI HR : Allianz Global Investors Asia Pacific Limited
ZHBERRETAERAT
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AIA MPF - PRIME VALUE CHOICE
RIEEEEETE

Low Risk/Low Potential Return
High Risk/High Potential Return

As at 30 November 2017 #Z 20178118300

ERBAEEERERR (1)
BAER/EEEREER (5) el )

Allianz Capital Stable Fund X B EEAE &

INVESTMENT OBJECTIVES & BiR

To provide investors with capital preservation combined with steady
capital appreciation over the long term by investing in a diversified
portfolio of global equities and fixed-interest securities through the
underlying approved pooled investment fund.
EBRARREESREES  REMNBEBRERESESE
BB EREES  RREERHBRRANGEFRENR
EERBEZRE -

FUND FACTS £ & &%

Launch Date : 01.09.2005

I B

Net Asset Value Per Unit : HK$BHE 142.54

B EEFE .

Fund Size (million) : HK$7BHE 407.57

HEWE (B8)

Fund Expense Ratio 2 1.97%

BERMXIbE

Fund Risk Indicator 4 : 5.03%

HeEABER

Fund Descriptor : Mixed Assets Fund —

HEEA % Global - Maximum equity around 30%
FEEEES —BY-BARERE
# 30%

FUND PERFORMANCE £ £ 315

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

1Year 3 Years 5Years  10Years Since Launch Year 20164
—% =% nEF T+ MIES 20165 EA
10.73 2.08 1.76 1.29 2.94 0.20
Period Return HAREI%R (%)
01/12/16- 01/12/15-  01/12/14-  01/12/13-  01/12/12-
30/11/17  30/11/16 30/11/15 30/11/14 30/11/13
10.73 0.06 -4.01 -0.49 3.11
01/12/11-  01/12/10- 01/12/09 - 01/12/08 - 01/12/07 -
30/11/12  30/11/11 30/11/10 30/11/09 30/11/08
6.25 -1.32 1.16 18.94 -17.42

TOP TEN HOLDINGS* + X% &g H"

(as at 30 November 2017 E;Z20175118308) (% of NAVIE B EFE A 1A LL)
TENCENT HOLDINGS LTD 1.61%
US TREASURY N/B 2.50% 15/02/2046 1.07%
BANK OF CHINA LTD H 1.01%
HSBC HOLDINGS PLC 0.99%
BUONI POLIENNALI DE TES 1.60% 01/06/2026 0.94%
BUONI POLIENNALI DEL TES (BR) 1.45%15/11/2024 0.90%
BUNDESREPUB DEUTSCHLAND (BR) 2.50% 15/08/2046 0.79%
JAPAN (GOVT OF) (20 YEAR ISSUE) (SER 157) 0.20% 20/06/2036  0.75%
US TREASURY N/B 2.875% 15/11/2046 0.75%
JAPAN (GOVT OF) SER 144 1.50% 20/03/2033 0.73%

-9-

ASSET ALLOCATION ZES %
(1) Europe Equities BUNARZR
(2) Hong Kong Equities BERE
(3) Japan Equities =R
(4) North American Equities EERE
(5) Other Equities Hitb R =
(6) Hong Kong Dollar Bonds BRES
(7) Other Bonds HibE>S
(8) Cashand Others ReRkHM
(1)7.11%

(8) 10.84%

(2) 12.52%

(3)5.11%

(4) 6.41%
(5) 4.31%

(7) 52.80% (6) 0.90%

FUND MANAGER’S REPORT E&#{FBiE

US equities were the best performing market on a regional
basis. In November, the S&P 500 Index rose 2.1%, whilst
small cap companies outperformed large cap companies on
expectations that they would benefit the most from tax reform.
In November, the STOXX Europe 600 fell 3.05% in EUR terms. A
2.22% rise in the Euro coupled with weaker commodity prices
hurt regional equities. November was another good month for
Asia ex Japan equities. Buoyed by on-going optimism over the
health of the global economy, most markets registered positive
returns. Singapore, Hong Kong and Japan led the markets,
whilst Taiwan retreated with Technology-led profit-taking.

LliEst » ZERTHRRBES o BES00IEHE+—
AER2.1%  MEATRBERAREAT  BAHISHE
BT ERRABRNBAZEE - £+ — 13 » STOXE
M6003E BUABTTET#X3.05% © thoh - BT FHE2.22% K% 7
MEREFHIHRARTEREE - TN (BERKRIN) B
HET—ABEBY - REZHRRCE R 448
EEAIBD TSRS EBR - UM - FBMAKXE
ik MAZAENERAENENERBMEE -

Source BRI HR : Allianz Global Investors Asia Pacific Limited
ZHBERRETAERAT

This is environmental

friendly paper.
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As at 30 November 2017 #Z 20178118300

AIA MPF - PRIME VALUE CHOICE Low Risk/Low Potential Return  {EBBAE R EEIR (1) t
E;B;ﬁ%ﬁ{i%%iu High Risk/High Potential Return SR/ SEEREBHR (5) | TR SR
Al =

Manager’s Choice Fund E &€ KIEFERAKESE

INVESTMENT OBJECTIVES & BiR

To achieve long term capital appreciation through a professionally
managed portfolio, invested in two or more approved pooled
investment funds and/or approved Index-Tracking Collective
Investment Schemes (“ITCISs”).

BB —ERERTELN LR EEREE S R/ AAE R
EHERRETE ([EHE]) NEXEEREASES
RPEAREE -

To maximize long-term capital appreciation by performing dynamic
asset allocation.

ERRNBENEERBRE UGBS REEREE -

FUND FACTS & &%

Launch Date : 01.08.2008

oAk

Net Asset Value Per Unit : HK$/E#5 181.33

BEEFE

Fund Size (million) : HK$7BH5 4,598.82

HEWE (BE)

Fund Expense Ratio : 1.68%"

HEMXILR

Fund Risk Indicator 4 : 10.52%

HEERKER

Fund Descriptor . Mixed Assets Fund —

HEEB Global - Maximum equity around 90%
FEEERES —BE -BARERE
# 90%

FUND PERFORMANCE E£RI7

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

1Year 3 Years 5Years  10Years Since Launch Year 20164
—% =% nEF T+ MIES 20165 EA
21.32 5.59 5.68 N/ATER 6.58 -1.00

Period Return BiRE (%)

01/12/16- 01/12/15-  01/12/14-  01/12/13-  01/12/12-
30/11/17  30/11/16 30/11/15 30/11/14 30/11/13
21.32 -1.05 -1.95 1.20 10.64

01/12/11- 01/12/10-  01/12/09-  01/12/08-  01/08/08-
30/11/12  30/11/11  30/11/10 30/11/09 30/11/08
14.98 -2.09 9.31 37.79 -18.86

TOP TEN HOLDINGS* + X% &g H"

(as at 30 November 2017 E;Z20175118308) (% of NAVIE B EFE A 1A LL)
DAH SING BANK HKG 0.30% 01/12/2017 3.27%
TENCENT HOLDINGS LTD 3.04%
HSBC HOLDINGS PLC 2.75%
CHINA CONSTRUCTION BANK H 1.98%
AIA GROUP LTD 1.74%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H 1.69%
SAMSUNG ELECTRONICS CO LTD 0.93%
APPLE INC 0.88%
BOC HONG KONG (HOLDINGS) LTD 0.72%
CHINA MERCHANTS BANK CO LTD 0.66%

-10-

ASSET ALLOCATION ZES %

(1) Europe Equities BUNARZR
(2) Hong Kong Equities BERE
(3) Japan Equities =R
(4) United States Equities XERE
(5) Other Equities Hitp R =
(6) Other Bonds HihfEs
(7) Cash and Others RERHEM

(7) 3.19%

1) 14.04%
(6) 10.33% ) °

(5) 11.53%

(2) 25.81%

(4) 19.40%

(3) 15.70%

FUND MANAGER’S REPORT E&#{FBiE

The MSCI AC World Index rose in November, continuing
the consistent performance seen year-to-date. Consumer
Staples, Consumer Discretionary, and Telecommunications
Services were the strongest performing sectors in the Index,
as a result of their more defensive characteristics. The team
remains optimistic about global equities on the heels of
improving company fundamentals, the return to synchronized
global growth, and accommodative Central Bank policies.
The team remains comfortable with the fund’s balanced risk
profile and bottom-up approach to identifying high-quality
companies that can take advantage of both cyclical and secular
opportunities.

MSCIZBREISIEHARN LT  EEFANESHERR
BLER FLEHERREARBREREAL I
SEREBTHE - AREXERAZRE - 2ER
BERS - MERRRITBHERECE - REMBEHZ
RRHHESEE - REBBESESNTERRKTF
WHREE T ERNERER > NerIERBMER RHEK
SNEELRE -

Source ERIHRR : PineBridge Investments Asia Limited
HEHREEZMNERAA

#  The management fees (as defined in the Principal Brochure of ATA MPF
- Prime Value Choice) for this Fund have been partially waived during
the year. Waiver of management fees of this Fund during the said year
is temporary. It is not one of the product features and does not imply
waiver of management fees in future years.
FRAESHIESERE (ERRAARESERTTZ
TEAER) BEHR - FESFRESERBCHEALH
o WFRERBEZ— TARRAREEEHRR -

This is environmental

friendly paper.
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As at 30 November 2017 #Z 20178118300

AIA MPF - PRIME VALUE CHOICE Low Risk/Low Potential Return ERBAKEERERR (1) t
E;B;ﬁ%ﬁ{é%é‘ri“ High Risk/High Potential Return SR/ SEEREBHR (5) B
Al =
. . Shil B =6
Asian Equity Fund iR EE &
INVESTMENT OBJECTIVES 1% & HE ASSET ALLOCATION & 517
« To provide investors with long-term capital growth in US dollar terms (1) Australia B
through a portfolio consisting primarily of securities of companies (2) China g
based or operating principally in the Asia-Pacific region excluding (3) India EE
Japan and Hong Kong. 4) Indonesia g
BB EXERANUTAE (HAREBHA) AEBIE (o) (s o
TS ANBENREAS  AREERMUETH 5 st
BoRGANKE - (6) Singapore a8
(7) Taiwan B
2 (8) Other Countries HthE=R
I'_:UN[: gAtCTS Ea@R 0142.2004 (9) Cash and Others ReERHM
aunch Date : 01.12.
R B E
Net Asset Value Per Unit : HK$B%5 239.07
BREEFE .
Fund Size (million) : HK$HBHE 4,438.34 ,
E&RE (AH) (8) 2.79% (9) 1.28%
Fund Expense Ratio : 1.98% (7)15.32% 0
HeM%ILER (1) 29.60%
Fund Risk Indicator 4 * 13.54% (6) 3.98%
£ & ERERS T
Fund Descriptor : Equity Fund — Asia-Pacific
EGRAHLN REEE — X (2) 1.77%
(5) 27.75% (3)15.27%
(4) 2.24%
FUND PERFORMANCE & 3318 FUND MANAGER'S REPORT E £ &R &
(NAV'to NAV, in HK Dollars & ES EEFE - LBMETE) Asian equities continued to trend higher in November amid
3 0 volatilities among the growth or technology segment. The
Annualized Return £ E{LE1# (%) 10-year US Treasury edged up slightly while the US Dollar
1Year  3Years 5Years  10Years Since Launch Year 20164 was largely unchanged. Most markets made positive returns
—4 =% hE +4& BILES 20164 EA with the exception of Indonesia, India and Taiwan. Singapore
26.43 5.43 4.32 0.97 6.93 6.43 and Hong Kong led the region driven by financials on higher

interbank rates. China rose amid increased volatility triggered
by year-end profit-taking and a rise in domestic bond yields.
: Australia continued to lag as the Banking sector reported
Period Return HAREI%R (%) nuted results.
01/12/16- 01/12/15- 01/12/14 - 01/12/13 - 01/12/12 - +—B% - EERERREER IR - BENRET
30/11/17 30/11/16 30/11/15 30/11/14 30/11/13 IBARRE T o ;_f_igﬁg%ﬁﬂ_/, %ﬁj{ﬁT\é o B
2643 6.40 1288 138 688 EIfE - ENERI AN - KD TSI HGEER - BITR
01/12/11- 01/12/10-  01/12/09-  01/12/08-  01/12/07 - B RREAEA IE\ ”f“i Be = F'”R%(j"
30/11/12  30/11/11 30/11/10 30/11/09 30/11/08 ?2 ' T[“ *’gmf“ﬂfﬁ o BMBRATRABHRET T
10.82 -6.29 10.18 77.05 -55.98 B HISRETREE

Source BRI HER : IF Asset Management Limited
JF EEBEERDATF

TOP TEN HOLDINGS* + X% &g H"

This is environmental

friendly paper.

(asat 30 November 2017 #;Z2017411830H) (% of NAVIE B R E B 1ALL)
SAMSUNG ELECTRONICS CO LTD 9.15%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 6.98%
COMMONWEALTH BANK OF AUSTRALIA 3.68%
WESTPAC BANKING CORP 3.03%
CSLLTD 2.68%
DBS GROUP HOLDINGS LTD 2.48%
AUSTRALIA & NEW ZEALAND BANKING GROUP LTD 2.41%
RELIANCE INDUSTRIES LTD 2.38%
SK HYNIX INC 2.36%
BHP BILLITON LTD 2.17%

®
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AIA MPF - PRIME VALUE CHOICE
RIEEEEEE

European Equity Fund BUHER Z R &
INVESTMENT OBJECTIVES #%& BHiE

Low Risk/Low Potential Return
High Risk/High Potential Return

To provide investors with long-term capital growth through the

underlying approved pooled investment fund which consists
primarily of securities of companies based or operating principally in
countries in Western Europe.
BRTERENAERAEYAEB T EEABARN LT
BEWHBEREESRREES  RREERUERBENEE -

FUND FACTS £ & &%}

Launch Date 01.01.2002

ML BE

Net Asset Value Per Unit : HK$E#E 235.16

BNEEFE

Fund Size (million) : HK$7BME 1,725.15

EERE (BB

Fund Expense Ratio : 1.95%

HEERZILE

Fund Risk Indicator 4  : 12.23%

EgERERLS

Fund Descriptor : Equity Fund — Europe

EEBAER BREES — BM
FUND PERFORMANCE £ £ 315

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

1 Year 3 Years 5 Years 10 Years
—% =fF AE T+ MIAES
30.28 5.01 8.64 0.31 5.52
Period Return HAREI%R (%)
01/12/16- 01/12/15-  01/12/14-  01/12/13-
30/11/17  30/11/16 30/11/15 30/11/14
30.28 -9.76 -1.51 1.10
01/12/11-  01/12/10- 01/12/09 - 01/12/08 -
30/11/12 30/11/11 30/11/10 30/11/09
14.73 -5.87 -2.00 39.13

Since Launch Year 20164

2016 A
-5.38

01/12/12 -
30/11/13
29.27

01/12/07 -
30/11/08
-53.72

TOP TEN HOLDINGS* + X% &g H"

NESTLE SA
NOVARTIS AG
ALLIANZ SE

ING GROEP NV

RIO TINTO PLC
SANOFI

ROCHE HOLDING AG

UNILEVER PLC
COVESTRO AG

(as at 30 November 2017 #iZ20176118308)

BRITISH AMERICAN TOBACCO PLC

(% of NAVIE B EEFE B i Lk)

3.86%
2.99%
2.36%
2.12%
2.07%
1.97%
1.97%
1.74%
1.69%
1.67%

-12 -

As at 30 November 2017 #Z 20178118300

ERBASEEREER (1)
BAEKR/EEEREER (5) | SRR Y

ASSET ALLOCATION ZES %

(1) Britain HE

(2) Denmark A&

(3) France JEE

(4) Germany B

(5) Spain AU

(6) Switzerland mt

(7) The Netherlands el

(8) Other Countries HhEI xR

(9) Cash and Others ReERHM
(9) 0.88%

(8) 11.13%
(1) 22.82%

(7)9.29%

f el (2) 3.09%
(6) 15.71%

(3)17.73%
(5) 3.69%
(4) 15.66%

FUND MANAGER’S REPORT E&#{FBiE

Following a strong year-to-date performance, the MSCI Europe
index dropped in November, as political instability returned
to the Continent. German coalition talks collapsed and the
turmoil created by the Catalonia referendum threatened to
trigger new elections in Spain. However, Eurozone economic
momentum continued to accelerate. Preliminary third-quarter
gross domestic product growth was revised up to 2.5%, largely
due to the German economy’s outstanding 2.8% growth,
but also as a result of improving conditions in France and
Italy. Muted progress on Brexit negotiations continued to
dominate headlines in the UK. Meanwhile, the Bank of England
announced the first rate rise in a decade.

MSABUMEBF A ZESRRAY - BE+— AR EBIMNK
RBRTRT K - RESABSBUTRARE - MAEF
MRFEDHBDVIRERBE  RAETH—WAE T
B AREESERENE  #BR2.8%  MEEBEMEX
M RNE - BT BEEE DTSR - E=FR
4 EAREIR RYIMER HIER] E2.5% - REIBBERER
&8 MARETSENAE - B ZMRBITEHM
B BTHFRER -

Source BRI HR : JF Asset Management Limited
JF EEEERRAF

This is environmental

friendly paper.
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AIA MPF - PRIME VALUE CHOICE
RIEEEEETE

Greater China Equity Fund X HERZEE &

INVESTMENT OBJECTIVES #% & BHiE

 To provide long-term capital appreciation by investing in the equity
securities of companies with exposure to the economies of countries
within the Greater China region (i.e. China, Hong Kong and Taiwan).
FEBIZRENEARPENE (FE  FERAE) 2&K
BRENDRRERES - URHRAEARIEE -

FUND FACTS & &%

Launch Date : 01.12.2004

havA=E:]

Net Asset Value Per Unit : HK$&#E 225.78

BAEEFE

Fund Size (million) : HK$78% 8,009.09

HEWE (BE)

Fund Expense Ratio : 1.99%

HEMXIER

Fund Risk Indicator #  : 15.80%

2L EARKER

Fund Descriptor : Equity Fund — Greater China Region

BESERER BREES — KPEHE
FUND PERFORMANCE E£RI7

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

1Year 3 Years 5Years  10Years Since Launch Year 20164
—% =% nEF T+ MIES 20165 EA
27.94 3.92 5.67 -0.44 6.46 -2.32
Period Return HAREI%R (%)

01/12/16- 01/12/15-  01/12/14-  01/12/13-  01/12/12-
30/11/17  30/11/16 30/11/15 30/11/14 30/11/13
27.94 1.50 -13.59 3.63 13.30
01/12/11-  01/12/10- 01/12/09 - 01/12/08 - 01/12/07 -
30/11/12 30/11/11 30/11/10 30/11/09 30/11/08
18.52 -24.05 7.08 66.62 -54.77

TOP TEN HOLDINGS* + X% &g H"

(asat 30 November 2017 #Z2017411H308) (% of NAVIE B R E B 1ALL)
TENCENT HOLDINGS LTD 9.33%
HSBC HOLDINGS PLC 8.06%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 7.57%
AIA GROUP LTD 4.12%
CHINA CONSTRUCTION BANK CORP H 3.21%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 3.06%
HON HAI PRECISION INDUSTRY CO LTD 2.97%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H 2.85%
CHINA MOBILE LTD 2.15%
ANHUI CONCH CEMENT CO LTD H 1.77%

-13-

Low Risk/Low Potential Return
High Risk/High Potential Return

As at 30 November 2017 #Z 20178118300

ERBAEEERERR (1)
BAER/EEEREER (5) | SRTRERRE Y

ASSET ALLOCATION EE 57

(1) China e

(2) Hong Kong BB

(3) Taiwan =]

(4) Cashand Others ReERHM

(4) 0.67%

(3) 20.53%

(1) 48.43%

(2)30.37%

FUND MANAGER’S REPORT E&#{FBiE

The Hong Kong equity market was up in November, driven
by sustained outperformance of the Insurance, Information
Technology, Healthcare, and Auto sectors. The Chinese
government’s deleveraging efforts continued, which led to
increasing rates. The Taiwan market declined in November, led
by the pullback of the Technology sector. The team believes
the market in 2018 will mainly be driven by earnings growth,
rather than multiple expansion. With this backdrop, the fund
will be primarily focused on industries with strong earnings
support and those that are trading at reasonable or attractive
valuations.

ZRME BN RERERTERNALRRETE
FBRTARNLE - PEIBFEESERL  SBRIRE
Ho RIRESEE=FREXNE - HRAERTARNT
B REEBAEAFTSEEIESRNERTH -
MIEFBIER - EUTRT - EEHEEINARIR
M RMAEEERR ST -

Source E#} 3R : PineBridge Investments Asia Limited
MEREEMNERAR

This is environmental

friendly paper.
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AIA MPF - PRIME VALUE CHOICE
REEEEEETE

Green Fund B EBAKEE

INVESTMENT OBJECTIVES & BiR

To provide investors with long term capital appreciation through well
diversified investments in global equities principally by investing
in companies according to (1) their environmental ratings and (2)
financial performance expectations, with a view to outperforming
the MSCI World Index over the medium to long term.
FEBRIERENFELENAMERE 2 RBHFETSULRE
AREEZRMRMEREE  WHBALSR 1;gmﬁﬁmmﬁ(g
BRERANRRTRR(2)EAQBNHBRBIAD - LUE
SESEBER T ARERER2RIEHNPRBRR

FUND FACTS E£ &%
Launch Date : 31.03.2006
oA =k
Net Asset Value Per Unit : HK$BHE 165.44
BAEEFE
Fund Size (million) : HK$78% 1,826.57
HEWE (BE)
Fund Expense Ratio : 1.66%
HEMXILR
Fund Risk Indicator 4 : 10.61%
HEEARKRER
Fund Descriptor . Equity Fund — Global
BESEREGR BEHES — R
FUND PERFORMANCE E£RI7
( NAV to NAV, in HK Dollars #EFESIEEFE » LUBMHEHE)

Annualized Return EE{LER (%)

1Year 3Years 5Years 10Years SinceLlaunch Year20164

—& ZH& If +F HIES 2016FEA
Fund & 2356 635 10.68  3.43 441 2.08
Benchmark® #8128 24.51 8.42 11.92 4.79 6.08 7.55
Period Return BiRE (%)

01/12/16- 01/12/15- 01/12/14- 01/12/13- 01/12/12-

30/11/17  30/11/16  30/11/15 30/11/14 30/11/13
Fund & 23.56 -1.90 -0.76 7.85 28.03
Benchmark® 842 24.51 3.22 -0.76 8.95 26.43

01/12/11- 01/12/10- 01/12/09- 01/12/08- 01/12/07 -

30/11/12  30/11/11  30/11/10 30/11/09  30/11/08
Fund &£ 11.67 0.70 4.69 29.79 44,81
Benchmark* 82  13.25 1.59 6.19 31.79 -43.55

TOP TEN HOLDINGS* + X% &g H"

(as at 30 November 2017 E;Z20175118308) (% of NAVIE B EFE A 1A LL)
APPLE INC 2.07%
CITIGROUP 1.90%
MASTERCARD INCORPORATED 1.79%
ABBOTT LABORATORIES 1.65%
KAJIMA CORPORATION 1.48%
KELLOGG COMPANY 1.48%
AGILENT TECHNOLOGIES 1.47%
BANK OF AMERICA 1.42%
CONAGRA BRANDS INC 1.39%
METTLER-TOLEDO INTERNATIONAL 1.36%

14 -

Low Risk/Low Potential Return
High Risk/High Potential Return

As at 30 November 2017 #Z 20178118300

ERBASEEREER (1)
BAEKR/EEEREER (5) SRS W

ASSET ALLOCATION ZES %

(1) Australia B

(2) Britain KE

(3) Canada mEX
(4) France LB

(5) Germany ZE

(6) Japan B

(7) Spain FYEF
(8) Switzerland Ht

(9) United States £H
(10) Other Countries HitbE xR
(11) Cash and Others RekHAh

(11)0.61% (1) 2. 2(2")/u6 120
1 o o
(10) 9.63% &35 o
(4) 2.86%
(5) 2.94%

(6) 9.42%

(7) 2.07%
(8) 2.29%

(9) 57.95%

FUND MANAGER’S REPORT E&#{FBiE

The portfolio gained 1.78% in November and underperformed
the MSCI World Index by 0.5% (in HKD term, net of fees).
Strong stock picking in Consumer Discretionary and Consumer
Staples lead the gain. However, selection of Industrials and
Financials distracted the return over the month. At stock
level, Conagra Brands, Ross Stores International and Neste
Corporation were the top gainers while Vestas Wind Systems
and Mettler-Toledo International contributed negatively.

+— AES41§ 1.78%I518 + BHAMSCIRIIEH 0.5%(MA
Bt TEEER)  c EeRFROHERZEER
EEEREPELER  BEIENSRMERIGRES
&3 o {8BIMR LA ConagraBrands ~ Ross Stores International
FNeste Corporation BEARNRIBRIFHIAR D » M LAVestas
Wind Systems FlMettler-Toledo International BI#ERI%E 4
AMRE -

Source B3R : Amundi Hong Kong Limited
RAEREEEEEBERLT

# The management fees (as defined in the Principal Brochure of ATA MPF
- Prime Value Choice) for this Fund have been partially waived during
the year. Waiver of management fees of this Fund during the said year
is temporary. It is not one of the product features and does not imply
waiver of management fees in future years.
FRAESHI/ESEEE (ERRAARESERTEZ
TEHRHEE) CERR - AESFRESEBREZRE TN
o AFRERBEZ— FTARARAREEEHRR -

This is environmental

friendly paper.
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As at 30 November 2017 #Z 20178118300

ERBASEEREER (1) t

AIA MPF - PRIME VALUE CHOICE
BEREBERADH (5) 8

RAHRLERE
Hong Kong Equity Fund &R ZE &

Low Risk/Low Potential Return
High Risk/High Potential Return

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

1Year 3 Years 5Years  10Years Since Launch Year 20164
—% =% nEF T+ MILES 20165 EA
26.55 3.34 4.89 -0.35 8.15 -4.76
Period Return HAREI%R (%)

01/12/16- 01/12/15-  01/12/14-  01/12/13-  01/12/12-
30/11/17  30/11/16 30/11/15 30/11/14 30/11/13
26.55 -0.78 -12.12 1.52 13.33
01/12/11-  01/12/10- 01/12/09 - 01/12/08 - 01/12/07 -
30/11/12 30/11/11 30/11/10 30/11/09 30/11/08
20.03 -25.55 8.43 61.26 -51.33

TOP TEN HOLDINGS* + X% &g H"

(as at 30 November 2017 E;Z20175118308) (% of NAVIE B EFE A 1A LL)
TENCENT HOLDINGS LTD 9.24%
HSBC HOLDINGS PLC 9.23%
AIA GROUP LTD 5.73%
CHINA CONSTRUCTION BANK CORP H 4.62%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 4.42%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H 4.14%
CHINA MOBILE LTD 2.94%
CHINA LIFE INSURANCE CO LTD H 2.42%
BOC HONG KONG (HOLDINGS) LTD 2.28%
CK ASSET HOLDINGS LTD 2.17%

-15-

INVESTMENT OBJECTIVES % & HiE ASSET ALLOCATION & 517
* To provide long-term capital appreciation through the underlying (1) Banks $RAT
approved pooled investment fund which consists primarily of shares (2) Capital Markets BEARTS
in companies quoted on the Stock Exchange of Hong Kong. (3) Insurance 1R
BRIBRENERBHER I I LA R ZRDIABERZ 4) Leisure & Hotel R ROBE
EEERAZS - MIRGtRBAAEE - (5) Ol ganret T R AR
N (6) Public Utilities PAYEESE S
FUND FACTS E& &%} (7) Real Estate HhE
Launch Date : 01.01.2002 (8) Telecommunications E
paoA=E (9) Other Sectors HAtbf73
Net Asset Value Per Unit : HK$EME 347.72 (10) Cash and Others RERHEM
BRNEEFE .
Fund Size (million) : HK$78% 6,725.51
HeME (BH)
Fund Expense Ratio : 1.99% (10) 0.79%
HEeRZILE 9} 10.75%
Fund Risk Indicator 4 * 16.96% (9) 19.75% (1) 25.07%
HEERERR
Fund Descriptor : EquitygF;d - HOgg Kong
SR REEE — &Y
= B B (8) 14.89% (2)3.50%
(3) 12.48%
(7)11.25% (4)3.38%
(6) 4.27% (5) 4.62%
FUND PERFORMANCE &R FUND MANAGER'S REPORT E & #EIRig&

The Hong Kong equity market was up in November, driven
by sustained outperformance of the Insurance, Information
Technology, Healthcare, and Auto sectors. The Chinese
government’s deleveraging efforts continued, which led to
increasing rates. The Taiwan market declined in November, led
by the pullback of the Technology sector. The team believes
the market in 2018 will mainly be driven by earnings growth,
rather than multiple expansion. With this backdrop, the fund
will be primarily focused on industries with strong earnings
support and those that are trading at reasonable or attractive
valuations.

ZRME BN RERERTERNALRRETE
FBRTARNLE - PEIBFEESERL  SBRIRE
Ho RIRESEE=FREXNE - HRAERTARNT
B REEBAEAFTSEEIESRNERTH -
MIEFBIER - EUTRT - EEHEEINARIR
M RMAEEERR ST -

Source E#} 3R : PineBridge Investments Asia Limited
MEREEMNERAR

This is environmental

friendly paper.
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As at 30 November 2017 #Z 20178118300

AIA MPF - PRIME VALUE CHOICE Low Risk/Low Potential Retun  {E/EBRAE B2 R H B (1) i

AR E BRI

Japan Equity Fund BABRZE &

INVESTMENT OBJECTIVES & BiR

e To provide investors with long-term capital growth through the
underlying approved pooled investment fund which consists
primarily of securities of companies based or operating principally
in Japan.
EBIERENUBAREMRERTEEALNARZES
NEERAEESRREES  RAREEFRHERMEAEE -

FUND FACTS £ & &%}

Launch Date : 01.01.2002

JoAvA=E -]

Net Asset Value Per Unit : HK$E#5 188.10

BUEEFE

Fund Size (million) © HK$7BHE 747.01

EERE (B8

Fund Expense Ratio : 1.96%

HEERZILE

Fund Risk Indicator 4 : 12.41%

EgERERLS

Fund Descriptor : Equity Fund — Japan

EEBAR BREES — AKX
FUND PERFORMANCE £ £ 315

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

1Year 3 Years 5Years  10Years Since Launch Year 20164
—% =% nEF T+ MIES 20165 EA
28.55 11.14 11.87 0.97 4.05 -2.73

Period Return BiRE (%)

01/12/16- 01/12/15-  01/12/14-  01/12/13-  01/12/12-
30/11/17  30/11/16 30/11/15 30/11/14 30/11/13
28.55 -2.56 9.59 -8.53 39.53

01/12/11- 01/12/10-  01/12/09-  01/12/08-  01/12/07 -
30/11/12  30/11/11  30/11/10 30/11/09 30/11/08
-2.01 -1.62 7.60 3.40 -41.39

TOP TEN HOLDINGS* + X% &g H"

(as at 30 November 2017 E;Z20175118308) (% of NAVIE B EFE A 1A LL)
MITSUBISHI UFJ FINANCIAL GROUP INC 5.13%
SUMITOMO MITSUI FINANCIAL GROUP INC 3.75%
NIPPON TELEGRAPH & TELEPHONE CORP 3.26%
SOFTBANK GROUP CORP 3.18%
SHIN-ETSU CHEMICAL CO LTD 2.87%
MITSUBISHI CORP 2.80%
KEYENCE CORP 2.75%
TOKIO MARINE HOLDINGS INC 2.74%
BRIDGESTONE CORP 2.72%
RECRUIT HOLDINGS CO LTD 2.38%

-16 -

High Risk/High Potential Return SR/ SEEREBHR (5) | SRR Y

ASSET ALLOCATION ZES %

(1) Basic Materials AR

(2) Consumer Goods HER

(3) Consumer Services SEBRYE

(4) Finandcials s

(5) Health Care REER

(6) Industrials I

(7) Technology B

(8) Telecommunications e

(9) Cash and Others ReERHM
®) saan) " () 12:57%

(71)651%

(2)16.78%
(6) 30.11% (3) 3.14%

(4) 16.08%

(5) 6.45%

FUND MANAGER’S REPORT E&#{FBiE

The Japanese market (Topix Index) rose by 1.5% in Japanese
Yen terms and 2.5% in US Dollar terms and 0.5% in Euro
terms, respectively. The top performing sectors were 0il,
Retail, Mining and Technology while Tires, Textiles, Utilities
and Real-estate underperformed. The JPY/USD exchange
rate strengthened slightly from 114 to 112 on the back of a
weaker US Dollar. Third quarter real gross domestic product
growth came in at 1.4%, driven by a combination of domestic
consumption and construction and a solid gain in net trade.

BARRT (RRE—THER) UBEF EA1.5% KU
EUMETET RIS BIF2.5%F10.5% © Bih ~ TE - BE
MBI HERBRE > Wik 58 DASENFEHE
HMISAIRIFER - ANETES 0 AERETEERL4
EMER T 112 c IAMSHBNERELS  URFES
WRAF - F=FEER A EREEE14%MNER -

Source BRI HR : JF Asset Management Limited
JF EEEERRAF

This is environmental

friendly paper.
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AIA MPF - PRIME VALUE CHOICE
RIEEEEETE

North American Equity Fund t £ ZEE £

INVESTMENT OBJECTIVES & BiR

¢ To provide long-term capital appreciation through the underlying
approved pooled investment fund which consists primarily of shares
in US companies.
BERITERENUZEARZROVEBEZEESERERES
LURM R B ANIE(E -

FUND FACTS £ & &%

Launch Date : 01.01.2002

havA=E:]

Net Asset Value Per Unit : HK$7&HE 224.93

BEEFE

Fund Size (million) : HK$7BH5 2,290.70

HEWE (BE)

Fund Expense Ratio 2 1.97%

HEMXIER

Fund Risk Indicator 4 : 10.61%

HEEARKRER

Fund Descriptor . Equity Fund — North America

BESERER BREHES — 4%
FUND PERFORMANCE E£RI7

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

1Year 3 Years 5Years  10Years Since Launch Year 20164
—% =% nEF T+ MIES 20165 EA
21.79 8.08 13.21 6.81 5.23 8.74
Period Return HAREI%R (%)

01/12/16- 01/12/15-  01/12/14-  01/12/13-  01/12/12-
30/11/17  30/11/16 30/11/15 30/11/14 30/11/13
21.79 4.46 -0.76 14.05 29.14
01/12/11-  01/12/10- 01/12/09 - 01/12/08 - 01/12/07 -
30/11/12 30/11/11 30/11/10 30/11/09 30/11/08
17.07 8.04 7.26 24.04 -38.25

TOP TEN HOLDINGS* + X% &g H"

(as at 30 November 2017 E;Z20175118308) (% of NAVIE B EFE A 1A LL)
APPLE INC 4.76%
JPMORGAN CHASE & CO 2.59%
FACEBOOK INC 2.33%
ALPHABET INC CLASS C 2.21%
UNITEDHEALTH GROUP 1.97%
SPDR S&P 500 ETF TRUST UNITS SER 1 S&P 1.90%
ATRTINC 1.86%
VISAINC CLASS A 1.84%
MICROSOFT CORP 1.83%
THE BOEING COMPANY 1.66%
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Low Risk/Low Potential Return
High Risk/High Potential Return

As at 30 November 2017 #Z 20178118300

ERBASEERERR (1) t
BAEKR/EEEREER (5) | SRS W

ASSET ALLOCATION && 5%

(1) Consumer Discretionary HEm
(2) Consumer Staples REMAR
(3) Energy BEIR

(4) Finandcials s

(5) Health Care R
(6) Industrials I

(7) Information Technology =ikt
(8) Materials LUk

(9) Real Estate E

(10) Telecommunication Services EFARKE
(11) Utilities ARABHE
(12) Cash and Others RERHEM

(11) 2.30% (12) -0.18%

10) 2.48%
(9)2(,12)% ° (1) 14.07%
(8)1.16%

(2) 10.22%
. ] I
(7)25.27% |

(3)3.97%

(4) 16.60%
.60%
(6) 9.60%

(5) 12.39%

FUND MANAGER’S REPORT E&#{FBiE

There has been negative sentiment surrounding the political
stagnation in Washington over the past few months, with
optimism fading that there would be progress made on either
health care reform or tax overhaul. This sentiment seems to
have changed as both the House and Senate introduced their
own versions of a modified tax plan. As the voting continues,
it is clear that companies with significant US revenues will be
the biggest beneficiaries. With an already upwards trending
earnings outlook for many US companies as the economy
remains strong, tax reform could add more bullish sentiment
to an already relatively rosy outlook for US equities in 2018.

XEBRREBEHA-—EFEFTAH  SHSERSHAES
8 EEEXRVRBEER - AT - RERNSHRES
BIEMEETHBR AR - TSEECITRE - BMEBF
BEETRR  WRFERAZENCXAMRHETE -

RRE 2018 F IR BN EHR T ARG LB IELE -

Source E#} 3R : PineBridge Investments Asia Limited
MEREEMNERAR
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As at 30 November 2017 #Z 20178118300

AIA MPF - PRIME VALUE CHOICE Low Risk/Low Potential Return  {EBRBAEEEREER (1) t
E;Bgﬁﬁﬁ1§%g+iu High Risk/High Potential Return @R/ EEEREEIR (5) ST ——
Al =

Guaranteed Portfolio* {R &40 &*

INVESTMENT OBJECTIVES #%& BHiE ASSET ALLOCATION ZEE% 7

* To minimize capital risk in Hong Kong dollar terms. (1) Hong Kong Dollar Bonds BLES
EEFHELUBTHEWERER o (2) United States Dollar Bonds ~ & TfE%

(3) Cashand Others HeREM

¢ To achieve a stable, consistent and predictable rate of return.

EYRE  FEMRTEFNER

FUND FACTS &£ &%

Launch Date : 01.12.2000

R B E

Fund Size (million) : HK$B¥E 8,205.07

HEeWE (B8)

Fund Expense Ratio : 1.61%

EERZILE

Fund Risk Indicator # : 0.00% .
EeRRKER (2)5.18% (3)-0.13%
Fund Descriptor : Guaranteed Fund*

Ed Lo IREE S

(1) 94.95%
ANNUAL RATE 2 F|=
2017 2016 2015 2014 2013
0.15% 0.15% 0.50% 0.50% 0.54%

Source EHIIER : American International Assurance Company, Limited

ZERBRBERAT

FUND PERFORMANCE E& %3 FUND MANAGER’S REPORT E&#{FBiE

(NAV'to NAV, in HK Dollars & ES EEFE - LBMETE) Year-end funding needs coupled with anticipation of a
3 0 December rate hike pushed the 1 month Hong Kong Interbank
Annualized Return £ BE{EEIR (%) Offered Rate to break the 1% threshold in November - the
1Year 3Years 5Years 10Years SinceLaunch Year20164 highest level reached in nine years. Overall, a favorable

—f = If +4£ MILES 20165 EA macro backdrop in the near term for Hong Kong as economic

Fund B & 015 027 043 135 1.75 0.15 momentum continues to be healthy on the back of economic
Benchmark! 54! 0.01 0.01 0.01 0.03 0.60 0.01 stability from China. Looking forward to the year ahead, the
team expect two to three rate hikes in 2018. It is expected that

Period Return i1 (%) HKD rates should follow USD interest rates on a gradual path of

policy rate hikes given the peg between the HKD and the USD.

01/12/16- 01/12/15- 01/12/14- 01/12/13- 01/12/12- NERBE TR LS = A e - — e
30/11/17 30/11/16  30/11/15 30/11/14  30/11/13 %Q;é?i;ﬁ?em%ﬁ-kguiﬁ%ggéigfﬁg

Fund & 0.15 0.15 0.50 0.52 0.82 Arh AR R - 4T Ly |y
Benchmark® #54&!  0.01 0.01 0.01 0.01 0.01 %EgmﬁiﬁEgijﬁ%f?ﬁ%ﬂgé;ﬁﬁ%ﬁz

01/12/11- 01/12/10- 01/12/09- 01/12/08- 01/12/07- & o HREBRABBREREIE - FHETRIFHRM
30/11/12 30/1/11  30/11/10 30/11/09 30/11/08  FSUECRAFIMBES » BL L o

;I:::h%nfk’ jzim égi (1)3[1\‘ Séi géi (2);-2 Source BRI HER : PineBridge Investments Asia Limited
R : ! : : ’ MR EEMNERAR

TOP TEN HOLDINGS* + X% 558"

(asat 30 November 2017 #;Z2017411830H) (% of NAVIE B R E B 1ALL)

WING HANG BANK HKG 0.88% 07/12/2017 3.97%

DAH SING BANK HKG 0.30% 01/12/2017 3.11%

ABS FINANCE LTD 2.457% 25/09/2024 2.12%

KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.85%

UNITED OVERSEAS UOBSP 3.19% 26/08/2028 1.82%

CAN IMPERIAL BK CM 1.55% 23/07/2018 1.78%

DBS GROUP HLDGS DBSSP 3.24% 19/04/2026 1.71%

VODAFONE GROUP VOD 2.85% 28/06/2027 1.70%

SWIRE PAC LTD SWIRE 6.25% 18/04/2018 1.64%

CAN IMPERIAL BK CM 2.25% 28/07/2020 1.49%
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AIA MPF - PRIME VALUE CHOICE
RIEEEEETE

Asian Bond Fund S5l 5 84

INVESTMENT OBJECTIVES & BiR

To seek long term capital growth by primarily investing in a portfolio
of bonds in the Asia-Pacific region (excluding Japan), issued by,
amongst others, government, supranational organizations and
corporates.
BERIEREN—EHTABBABRIMNES (HPEEHK
5 BEREERARRTHES) MERNES  UERE
HEAER -

FUND FACTS £ &£ &#

Launch Date : 23.09.2011

R B H

Net Asset Value Per Unit : HK$E#E 107.59

BUEEFE

Fund Size (million) : HK$7BH5 761.50

EE&RE (BH)

Fund Expense Ratio 1 0.78%"

EemEIbE

Fund Risk Indicator #  : 4.58%

EeRRBER

Fund Descriptor : Bond Fund — Asia-Pacific

ESBAER EHFEES —BK
FUND PERFORMANCE E£RI7

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

1Year 3 Years 5Years  10Years Since Launch Year 20164
—% =% nEF T+ MIES 20165 EA
5.04 0.93 0.14 N/ATER 1.19 -0.27

Period Return HAREI%R (%)

01/12/16- 01/12/15-  01/12/14-  01/12/13-  01/12/12-
30/11/17  30/11/16 30/11/15 30/11/14 30/11/13
5.04 1.49 -3.55 2.60 -4.55

01/12/11-  23/09/11-

30/11/12  30/11/11

5.67 1.13

TOP TEN HOLDINGS* + X% &g H"

(as at 30 November 2017 E;Z20175118308) (% of NAVIE B EFE A 1A LL)
SINGAPORE GOVERNMENT 3.50% 01/03/2027 3.51%
MALAYSIAN GOVERNMENT #0217 4.059% 30/09/2024 3.32%
INDONESIA GOVERNMENT #FR53 8.25% 15/07/2021 2.97%
INDONESIA GOVERNMENT #FR69 7.875% 15/04/2019 2.53%
KOREA TREASURY BOND #2206 3.75% 10/06/2022 2.21%
SINGAPORE GOVERNMENT 2.375% 01/06/2025 2.20%
NEW ZEALAND GOVERNMENT #423 5.50% 15/04/2023 2.06%
KOREA TREASURY BOND #2309 3.375% 10/09/2023 2.04%
BANK OF CHINA NEW YORK 3.60% 12/07/2018 2.00%
THAILAND GOVERNMENT BOND CPI LINKED 1.25% 12/03/2028 1.94%
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Low Risk/Low Potential Return
High Risk/High Potential Return

As at 30 November 2017 #Z 20178118300

ERBAEEERERR (1) t
BAEKR/EEEREER (5) ST ——

ASSET ALLOCATION ZES %

(1) Australia B

(2) China FE]

(3) Hong Kong BB

(4) Korea e

(5) Malaysia FERAEE

(6) Singapore SN

(7) Thailand =E

(8) Other Countries HhEI xR

(9) Cash and Others ReERHM
(9)2.72% (1)9.38%

(8) 14.81%

(2)9.63%

(7)8.76% |

|
(3)17.53%
(6)11.13%

(5)11.97% (4) 14.07%

FUND MANAGER’S REPORT E&#{FBiE

In November, the US Treasury yield curve flattened on the
back of expectations of a Fed Funds rate hike in December
and stubborn inflation. The 5- and 10-year US Treasury yields
ended the month higher by 12 bps and 3bps, respectively. In
the US, the Federal Open Market Committee kept the Fed Funds
rate unchanged at 1%-1.25% and continued the expected
pace of balance sheet normalisation. In China, November
manufacturing PMI rose to 51.8, with CPI inflation also
increasing to 1.9%, which suggests a stabilising economy.
Most Asian local currencies appreciated against the USD in
November.

+—Af% BHEERT-—AHGNERBEERSE  XE
BEIEFZEMEBY AFHN+FHEAESFEERS
Bl 1A AEEE - BABARTISEZE2EHD
ESAREFMEZ1.25EMEETE » WHEIRTED
SREHEEEBERRE - +— A PEREERBL
BHAZE51.8 HEYEBRTIAZ% BRE
B ARAIBAEMNEBRETIHR LT -

Source BRI HR : JF Asset Management Limited
JF EEBEERATF

# The management fees (as defined in the Principal Brochure of AIA MPF
- Prime Value Choice) for this Fund have been partially waived during
the year. Waiver of management fees of this Fund during the said year
is temporary. It is not one of the product features and does not imply
waiver of management fees in future years.
FRAESHIECERE (ERRAPRESERTEZ
TEFAER) BHHR - FESFRESERBHRRALH
- WFRERBEZ— TARRARSEEHRR -
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AIA MPF - PRIME VALUE CHOICE
RIEEEEETE

Low Risk/Low Potential Return
High Risk/High Potential Return

Global Bond Fund IRk EEE &

INVESTMENT OBJECTIVES & BiR

To seek long-term stable return from a combination of currentincome

and capital appreciation by investing in a portfolio of debt securities
in the international markets, issued by government, supranational

organizations and corporates.

EBRRENERT S ERET - BESEERABRRTHES
%%Fﬁ%ﬁﬁiﬂ%ﬁé CRERBERAREABETERRPEED

FUND FACTS £ &£ &#

Launch Date : 01.12.2007

R B H

Net Asset Value Per Unit : HK$E#E 120.66

BUEEFE

Fund Size (million) © HKS7BHE 1,299.25

EE&RE (BH)

Fund Expense Ratio : 0.98%

HEEMXZIbE

Fund Risk Indicator &  : 4.04%

HEEERERS

Fund Descriptor : Bond Fund — Global

ESBAER EHFEES — RIR
FUND PERFORMANCE E£RI7

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

1 Year 3 Years 5 Years 10 Years
—% =% i T+ MIAES
6.55 0.53 -0.33 1.90 1.90
Period Return # =35 (%)

01/12/16- 01/12/15-  01/12/14-  01/12/13-
30/11/17  30/11/16 30/11/15 30/11/14
6.55 1.27 -5.85 -0.27
01/12/11-  01/12/10- 01/12/09 - 01/12/08 -
30/11/12 30/11/11 30/11/10 30/11/09
3.96 414 -1.55 17.91

Since Launch Year 20164

2016 A
1.95

01/12/12 -
30/11/13
-2.89

01/12/07 -
30/11/08
-2.42

TOP TEN HOLDINGS* + X% &g H"

(as at 30 November 2017 #iZ20176118308)

US TREASURY N/B 1.50% 28/02/2023
DAH SING BANK HKG 1.21% 01/12/2017
US TREASURY N/B T 1.375% 30/06/2023
US TREASURY N/B T 2.00% 15/02/2023
US TREASURY N/B 1.250% 31/07/2023
US TREASURY N/B T 2.125% 30/06/2022
US TREASURY N/B 1.750% 30/09/2022
TSY INFLIX N/B TIT 0.125% 15/04/2021
BTPS BTPS 1.20% 04/01/2022

US TREASURY N/B T 6.125% 15 /11/2027

(% of NAVIE B EEFE B i Lk)

4.79%
3.86%
3.79%
3.68%
2.58%
2.29%
2.19%
2.05%
1.99%
1.97%
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As at 30 November 2017 #Z 20178118300

BERBAEEERERR (1) t
BAEKR/EEEREER (5) ST ——

ASSET ALLOCATION ZES %

(1) Britain HE

(2) Canada mEX

(3) European Monetary Union — EUM&E ¥ E:EE

(4) Japan =N

(5) Switzerland Wt

(6) United States £H

(7) Other Countries HbE =R

(8) Cashand Others e R EM
(8)5:32% (19 639,

(7) 4.00%

(2)5.26%

(3) 23.42%

(6) 44.62%

(4) 4.69%
(5) 3.06%

FUND MANAGER’S REPORT E&#{FBiE

No significant changes were made to the fund’s outlook, as the
team continues to expect the major economies to show decent
growth but below target inflation; for that reason, the major
Central Banks will likely continue with their accommodative
monetary policies. Despite the intention from Central Banks
to normalize their interest rates, they will struggle to tighten
monetary policy in the coming months, given the below target
inflation. The team expects the Federal Reserve to raise rates
only twice up to the end of 2018, while it is expected that the
European Central Bank will continue with its quantitative
easing program for the entire yearin 2018.

AAESHRESBEANE  REBRDRAAREE
RERBAEBER  BREEINBERER  HEEP
R|ITESEFERNEBIE - BEPRARITESE
TRREREL - BEERERBROBERT - ARHA
M BEERBER - REBBENBIDFERN2018
FEAAEMEMR - MBMNPRRITAFEERES
MR ERBEE

Source BRI HR : PineBridge Investments Asia Limited

HHRENERA R
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AIA MPF - PRIME VALUE CHOICE
RIEEEEETE

MPF Conservative Fund & & £ R FE&"

INVESTMENT OBJECTIVES 1% & HE
 To preserve principal value.
REASHEE -

 To provide a return roughly equal to the average Hong Kong dollar
savings rate.

RAEP BT HER R ARAENER

FUND FACTS & &%

Launch Date : 01.12.2000

AL B

Net Asset Value Per Unit : HK$EHE 111.69

BNEEFE

Fund Size (million) : HKS/BHE 4,249.00

HEEWE (B8

Fund Expense Ratio 2 0.71%

EERXZILE

Fund Risk Indicator 4 : 0.00%

HEEEBERS

Fund Descriptor : Money Market Fund — Hong Kong

Be @R EMTEES — BB
FUND PERFORMANCE E£RI7

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

1Year 3Years 5Years 10Years SinceLlaunch Year20164

—& Z& If +F HIES 2016FEA
Fund £& 011 011 012  0.24 0.65 0.11
Benchmark® 84! 0.01  0.01  0.01  0.03 0.60 0.01
Period Return HAREI%R (%)

01/12/16- 01/12/15- 01/12/14- 01/12/13- 01/12/12-

30/11/17  30/11/16  30/11/15 30/11/14 30/11/13
Fund & 0.11 0.11 0.11 0.16 0.11
Benchmark® 842! 0.01 0.01 0.01 0.01 0.01

01/12/11- 01/12/10- 01/12/09- 01/12/08- 01/12/07 -

30/11/12  30/11/11  30/11/10 30/11/09  30/11/08
Fund &£ 0.24 0.11 0.11 0.05 1.33
Benchmark® #5#&'  0.01 0.01 0.01 0.01 0.23

TOP TEN HOLDINGS* + X% &g H"

(asat 30 November 2017 #Z2017411H308) (% of NAVIE B R E B 1ALL)
KOOKMIN BANK 0.00% 02/05/2018 3.22%
CHN MERCH BK/HK CHINAM 1.50% 04/12/2018 2.47%
BANK OF CHINA/HK BCHINA 0.00% 01/05/2018 2.07%
BANK OF CHINA/HK BCHINA 0.00% 01/12/2018 2.07%
SH PUDONG DEV/HK SHANPU 0.00% 16,/05/2018 2.06%
DAH SING BANK HKG 0.55% 14/12/2017 1.87%
CHN MERCH BK/HK CHINAM 1.50% 20/07/2018 1.71%
BANK OF EAST ASIA HKG 0.96% 26/01/2018 1.66%
BANK OF EAST ASIA HKG 1.00% 31/01/2018 1.66%
SH PUDONG DEV/HK SHANPU 0.00% 12/12/2017 1.66%
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Low Risk/Low Potential Return
High Risk/High Potential Return

As at 30 November 2017 #Z 20178118300

ERBASEERERR (1) S t
S AR EEERERER (5)

ASSET ALLOCATION && 5%
(1) Hong Kong Dollar Bonds BLES
(2) Cashand Others RERHEM

(1) 32.77%

(2) 67.23%

FUND MANAGER’S REPORT E&#{FBiE

Year-end funding needs coupled with anticipation of a
December rate hike has pushed Hong Kong’s short-term rates
higher. The 1 month Hong Kong Interbank Offered Rate broke
the 1% threshold in November - the highest level reached in
nine years. No further announcements from the HKMA to issue
more Exchange Fund Bills to drain liquidity. Looking forward
to the year ahead, the team expect two to three rate hikes in
2018. Itis expected that HKD rates should follow USD interest
rates on a gradual path of policy rate hikes given the peg
between the HKD and the USD.

HRFARERIRIN AR+ -AME - BBEHAEL
F o —EAEBRITEEFRSZARRKI%ED - BINFH
= BBEERANREE—SERRTESHNEESR
BURAREES - RERF - BRBARBREMEMW
ESR - ARBEBRABBEZSE - ARBFIEER
MEETHRFEMEES  BH LB -

Source EHFIHER : PineBridge Investments Asia Limited
MR EEMNERAR
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AIA MPF - PRIME VALUE CHOICE
RIEEEEETE

American Fund ENE &

INVESTMENT OBJECTIVES & BiR

To seek a long term capital appreciation by investing in a combination
of North and South American equity market index-tracking funds.
EREIERENSHLEREERRTHERNESAS - U
ERRMEAIEE -

Please note that the American Fund is not an index-tracking fund.

FERENEESTREMIERES -

FUND FACTS E£ &%

Launch Date : 23.09.2011
oA =k

Net Asset Value Per Unit : HK$BHE 191.44
BN EEEE

Fund Size (million) : HK$B# 729.79
HEWE (BB)

Fund Expense Ratio : 0.97%
E&Mxibx

Fund Risk Indicator 4 : 10.50%

e ERRR

Fund Descriptor
ERBAEE

: Equity Fund — North and South Americas
BREEE —LERmEE

FUND PERFORMANCE £ £ 315
('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)

Annualized Return EE{LER (%)

1Year 3 Years 5Years  10Years Since Launch Year 20164
—% =% nEF T+ MIES 20165 EA
20.67 7.49 10.86 N/A TiERA 11.06 12.75
Period Return HAREI%R (%)

01/12/16- 01/12/15-  01/12/14-  01/12/13-  01/12/12-
30/11/17  30/11/16 30/11/15 30/11/14 30/11/13
20.67 8.59 -5.21 11.36 21.08
01/12/11-  23/09/11-
30/11/12 30/11/11
9.17 4.71

TOP TEN HOLDINGS* + X% &g H"

(asat 30 November 2017 #;Z2017411830H) (% of NAVIE B EFE A 1A LL)

APPLEINC 3.23%
MICROSOFT CORP 2.36%
AMAZON COM INC 1.71%
ITAU UNIBANCO HOLDING ADR REP PRE 1.58%
FACEBOOK INC 1.52%
JOHNSON & JOHNSON 1.36%
BERKSHIRE HATHAWAY INC CLASS B 1.35%
JPMORGAN CHASE & CO 1.34%
VALE SA 1.31%
EXXON MOBIL CORP 1.28%

-22-

Low Risk/Low Potential Return
High Risk/High Potential Return

As at 30 November 2017 #Z 20178118300

ERBAKEERERR (1)
L 7  FEESS SAREere T7Y|
BER/SEEREER (5)
ASSET ALLOCATION && 5%
(1) Brazil B
(2) Mexico 2EF
(3) United States =&
(4) Other Countries HithEIx
(5) Cashand Others ReRkHM
(5) 0.42%
(4)2.88%  (1)9.75%
(2) 4.27%

(3) 82.68%

FUND MANAGER’S REPORT E&#{FBiE

US equity markets continued their upwards climb in
November as outperformance in Consumer Staples and
Telecommunications boosted overall market performance,
with investor optimism on tax reform progress towards the
end of the quarter also being a catalyst for strength. The
MSCI EM Latin America DTR Net Index declined in November.
The performance of the index was impacted by a decline in the
Chilean, Brazilian, and to a lesser extent, Mexican markets,
partially offset by the Peruvian and Colombian markets.

HREBLTRRRERBRRREL  SHEETSR
B MERAREEUHICEZAISLE - THEPHSE
% XERWANFELE - MSCHTETSN T XME
ARARBFEEHAANTY® - BERRIESIEIRE
BATSTHRYE  BERINETHIBRE > BERERT
L Z2 T 5 AN S5 EB 0 BR1E

Source EFIHIR : PineBridge Investments Asia Limited
HEHREZNERAR
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As at 30 November 2017 #Z 20178118300

AIA MPF - PRIME VALUE CHOICE Low Risk/Low Potential Return  {EEBAEEEREEIH (1)

E;Bgﬁ%ﬁ{é%%‘l‘g“ High Risk/High Potential Return

Eurasia Fund ZEEX & &

INVESTMENT OBJECTIVES & BiR

To seek a long term capital appreciation by investing in a combination
of European, Australasian and Far Eastern equity market index-
tracking funds.

ﬁﬂIE&EEA%EﬁDJﬂ N @k}iﬁﬁ&ﬁ%ﬂﬁifﬁ%h%{m
EelEE  USRRBER

Please note that the Eurasia Fund is not an index-tracking fund.

BERTHESTERMIEEES -

FUND FACTS £ & &%}

Launch Date : 23.09.2011
jpavA=g ]

Net Asset Value Per Unit : HK$E# 170.08
B EFE

Fund Size (million) : HK$7B% 330.62
HeWE (B8)

Fund Expense Ratio : 0.65%"
HEEMXILE

Fund Risk Indicator 4 : 11.72%
HEERERS

Fund Descriptor : Equity Fund —
HEeEA T Europe, Australasia and Far East

REEE — BN BARAZRER

FUND PERFORMANCE £ £ 315
('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)

Annualized Return EE{LER (%)

1Year 3 Years 5Years  10Years Since Launch Year 20164
—% =% nEF T+ MILES 20165 EA
26.47 5.66 6.90 N/ATER 8.96 0.37

Period Return HAREI%R (%)

01/12/16- 01/12/15-  01/12/14-  01/12/13-  01/12/12-
30/11/17  30/11/16 30/11/15 30/11/14 30/11/13
26.47 -2.81 -4.02 -0.86 19.37

01/12/11-  23/09/11-
30/11/12  30/11/11
11.69 9.07

TOP TEN HOLDINGS* + X% &g H"

(as at 30 November 2017 E;Z20175118308) (% of NAVIE B EFE A 1A LL)
HSBC HOLDINGS PLC 3.11%
TENCENT HOLDINGS LTD 2.45%
AIA GROUP LTD 1.72%
CHINA CONSTRUCTION BANK H 1.66%
NESTLE SA 1.41%
CHINA MOBILE LTD 1.09%
NOVARTIS AG 1.01%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.01%
ROCHE HOLDING PAR AG 0.94%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H 0.90%

-23-

BERE B ERADHS (5) S
ASSET ALLOCATION && 5%
(1) Australia B
(2) Britain KE
(3) China FE
(4) France LB
(5) Germany ZE
(6) Hong Kong BB
(7) Japan B
(8) Switzerland Wt
(9) Other Countries HithEx
(10) Cash and Others ReRkHEM

(10) 1.01% (1) 5.25%
(9) 15.41%

(2)15.57%
(8) 6.28%
(3)9.36%

7)18.94%
Q) : (4)8.53%

(6)11.87% () 7.78%

FUND MANAGER’S REPORT E&#{FBiE

The Hong Kong equity market was up in November, driven
by sustained outperformance of the Insurance, Information
Technology, Healthcare, and Auto sectors. The Chinese
government’s deleveraging efforts continued, which led to
increasing rates. The Taiwan market declined in November,
led by the pullback of the technology. Recovery and cash flow
generation continued within Emerging Market corporations,
which have been boosted by political improvements, a fairly
weak US Dollar and company-level balance sheet repair. The
fund is overweight in Argentina, Brazil, and Poland, while
underweight in Chile, Indonesia, Korea, and Turkey.

ZRME BN RERERTERNALRRETE

BERTANLE - PEBFEEEER L BHRIRL
§+ RMEXSFE=FXERE BUEERTAAT
B HRBRRE « EURH - ©EZBENR - XEH
A SLESBEEHRNEERSR - ESREMBE -
BAMKE - MEF - e - BEM+TEHALERE -

Source E#} 3R : PineBridge Investments Asia Limited
MEREEMNERAR

#  The management fees (as defined in the Principal Brochure of ATA MPF
- Prime Value Choice) for this Fund have been partially waived during
the year. Waiver of management fees of this Fund during the said year
is temporary. It is not one of the product features and does not imply
waiver of management fees in future years.
FRAESHH/ESERE (ERRAF RESERTEZ
TEFBAER) ERHR - FESFRESCEEBHRAYHR
- AFRERBEZ—  TARARARBEEHRR -
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As at 30 November 2017 #Z 20178118300

AIA MPF - PRIME VALUE CHOICE Low Risk/Low Potential Return  {EBMMEEIERAER (1) t
E?B;ﬁ%ﬁ{i%%iu High Risk/High Potential Return B R/ S EEREER (5) | SRS W
Al =

Hong Kong and China Fund fi&& &

INVESTMENT OBJECTIVES & BiR ASSET ALLOCATION &EE 51

To seek a long term capital appreciation by investing in a combination 1) Consumer Discretionary HER
of equity market index-tracking funds that track Hong Kong equity 2) Energy BETR
market indices that measure the performance of companies listed in 3) Finandials SFt
Hong Kong (including China incorporated enterprises listed in Hong 4) Industrials T

(
(
:
Kong in the form of H Shares). . N
BRI ERENEESERETSEY (SEENRELRR g;ggggjhmmmy e
(
(
(
(

BB LT AR (BEUHBRE R EE LHHHEZMRILE

)EE) WESAS  UBREHEARE o 7) Telecommunication Services B ARTS
) o ) ) 8) Utilities PNEE £ S
. :}:g;ﬁg%zdthat the Hong Kong and China Fund is not an index- 9) Other Sectors HipsTa
iy b v HERE
ST s s RO SEHEHES o 10) Cash and Others Be Rk EM
FUND FACTS &£ &%}
Launch Date : 23.09.2011 . (10) 2.15%
M EH . [591)920/'47 o (1)3.80%
Net Asset Value Per Unit : HK$B# 173.57 . (&) 19% (2)6.53%
BUEEZRE R
Fund Size (million) : HK$/BM5 2,187.31 (6) 8.68%
EEHRE (B8)
i : 0.94%
Fgl'“ﬁdsg’;’:etgsxe Ratio ° (5) 10.65%
(3) 51.68%
Fund Risk Indicator 4~ : 17.53% ) ’
o ERER (4)4.77%
Fund Descriptor : Equity Fund — Hong Kong and China
ESBRAHM REEE — HERPE
FUND PERFORMANCE &R FUND MANAGER'S REPORT E & #EIRig&
(NAVto NAV, in HK Dollars ¥/ FHEHEEFE « LUBIEH) The Hong Kong equity market was up in November, driven
3 0 by sustained outperformance of the Insurance, Information
Annualized Return £ BE{EEIHR (%) Technology, Healthcare, and Auto sectors. The Chinese
1Year  3Years 5Years  10Years Since Launch Year 20164 government’s deleveraging efforts continued, which led to
—F =% iE +5 FBILES 20164 [EA increasing rates. The Taiwan market declined in November, led
28.73 8.37 7.62 N/A T 9.32 217 by the pullback of the Technology sector. The team believes

the market in 2018 will mainly be driven by earnings growth,
rather than multiple expansion. With this backdrop, the fund
. o will be primarily focused on industries with strong earnings
Period Return SREI% (%) support and those that are trading at reasonable or attractive
01/12/16- 01/12/15-  01/12/14-  01/12/13-  01/12/12-  valuations.
30/11/17 30/11/16 30/11/15 30/11/14 30/11/13 R ENMAE  RERERSERNELRELE

28.73 5.78 -6.53 2.50 10.65 EERTARNLIE - PEIBFEEEERL  BFFIEL
FoME¥ESTFE=FHERE BHAEBRTAANT
01/12/11-  23/09/11- b= ?ﬁﬁl‘ﬁ*ﬁ%%fﬁ%%gi;ﬁﬁﬂgﬁ%:ﬁ ;
30/11/12 30/11/11 MIEEHER - EUTRT  ELHETEINERIE
20.63 032 FXEFREESERRSIWITE -
Source E#} 3R : PineBridge Investments Asia Limited
MEREEMNERAR

TOP TEN HOLDINGS* + X% &g H"

This is environmental

friendly paper.

(asat 30 November 2017 #Z2017411H308) (% of NAVIE B R E B 1ALL)
TENCENT HOLDINGS LTD 9.38%
CHINA CONSTRUCTION BANK CORP H 8.12%
HSBC HOLDINGS PLC 7.86%
AIA GROUP LTD 6.57%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 5.72%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H 5.69%
BANK OF CHINA LTD 4.28%
CHINA MOBILE LTD 4.18%
CHINA LIFE INSURANCE CO LTD H 2.79%
HONG KONG EXCHANGES & CLEARING LTD 2.37%

®
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AIA MPF - PRIME VALUE CHOICE
RIEEEEETE

World Fund £33k & &

INVESTMENT OBJECTIVES & BiR

To seek a long term capital appreciation by investing in a combination
of global equity market index-tracking funds.
FEBRENBUSHRETSIEHNESES  USKREHE
AIBME o

Please note that the World Fund is not an index-tracking fund.

FEIRRRESTREMIERES -

FUND FACTS E£ &%

Launch Date : 01.12.2007

AL AHE

Net Asset Value Per Unit : HK$EHE 136.95

BNEERE

Fund Size (million) : HK$78H 1,259.28

HERE (BR)

Fund Expense Ratio : 0.98%

EERXZILE

Fund Risk Indicator 4 : 10.98%

EeRRERER

Fund Descriptor : Equity Fund — Global

BE&ERER BREES —RIR
FUND PERFORMANCE £ £ 315

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

1Year 3 Years 5Years  10Years Since Launch Year 20164
—% =% nEF T+ MIES 20165 EA
21.70 6.16 8.92 3.19 3.19 9.73
Period Return HAREI%R (%)
01/12/16- 01/12/15-  01/12/14-  01/12/13-  01/12/12-
30/11/17  30/11/16 30/11/15 30/11/14 30/11/13
21.70 5.32 -6.65 6.44 20.36
01/12/11- 01/12/10-  01/12/09-  01/12/08-  01/12/07 -
30/11/12  30/11/11 30/11/10 30/11/09 30/11/08
9.27 -0.66 6.02 38.48 -43.94

TOP TEN HOLDINGS* + X% &g H"

(asat 30 November 2017 #Z2017411H308) (% of NAVIE B R E B 1ALL)
APPLE INC 2.08%
ITAU UNIBANCO HOLDING ADR REP PRE 1.67%
MICROSOFT CORP 1.52%
VALE SA 1.38%
BANCO BRADESCO SA 1.23%
AMBER SA 1.12%
AMAZON COM INC 1.10%
FACEBOOK INC 0.98%
JOHNSON & JOHNSON 0.88%
BERKSHIRE HATHAWAY INC CLASS B 0.87%
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Low Risk/Low Potential Return
High Risk/High Potential Return

As at 30 November 2017 #Z 20178118300

ERBASEERERR (1)
BAEKR/EEEREER (5) | SRR Y

ASSET ALLOCATION ZES %

(1) Brazil B

(2) Britain KE

(3) France JEE

(4) Japan =N

(5) Mexico EREF
(6) United States £H

(7) Other Countries HE=R
(8) Cashand Others ReRkHM

(8)0.45% oo
(7) 16.59% (1) 10.28%

) (2) 4.91%
(3)3.10%
(4) 6.88%

(5) 4.51%

(6) 53.28%

FUND MANAGER’S REPORT E&#{FBiE

The MSCI AC World Index rose in November, continuing
the consistent performance seen year-to-date. Consumer
Staples, Consumer Discretionary, and Telecommunications
Services were the strongest performing sectors in the Index,
as a result of their more defensive characteristics. The team
remains optimistic about global equities on the heels of
improving company fundamentals, the return to synchronized
global growth, and accommodative Central Bank policies.
The team remains comfortable with the fund’s balanced risk
profile and bottom-up approach to identifying high-quality
companies that can take advantage of both cyclical and secular
opportunities.

MSCIZHMEIRIEH AN LA - EEFINESHRER 8
BXNER FLFHERRSHARERREBEL  E
SHEHANHTHE c ARCEERRERS 2RER
BERS > MLPRBITEHERIR  REERHE2
R HAEISLE - REBRESESNFERBAKTE
WEHHREBTmEWERE > Ve S ERERER R
eNELELE-

Source ERIHRR : PineBridge Investments Asia Limited
HEHREEZMNERAA

This is environmental

friendly paper.
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As at 30 November 2017 #Z 20178118300

AIA MPF - PRIME VALUE CHOICE Low Risk/Low Potential Retun  {E/EBRAE B2 R H B (1)

AR E BRI

Core Accumulation Fund Z L EEE S

INVESTMENT OBJECTIVES 1% & HE
e To provide capital growth by indirectly investing in a globally
diversified manner.

BERRRD S ERERE - RHENEE -

FUND FACTS £ &£ &%

Launch Date : 01.04.2017

R B H

Net Asset Value Per Unit : HK$E#E 1.0800

BUEEFE .

Fund Size (million) : HK$7BH 1,044.57

HEEHQE (B8 .

Fund Expense Ratio : N/ATER

HEEMXZIbE .

Fund Risk Indicator & @ N/ATIEF

HEEERERS

Fund Descriptor : Mixed Assets Fund — Global

EE&EAEG - Maximum equity 65%
REEEES — BRI
— BABREREN65%

FUND PERFORMANCE E£RI7

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

Annualized Return of the fund will be available after a twelve-month track
record has been established

B FEABMBGHRESHITI2E A RREMR

Period Return BiRE (%)

01/04/17 -
30/11/17
8.00

TOP TEN HOLDINGS* + X% &g H"

(as at 30 November 2017 E;Z20175118308) (% of NAVIE B EFE A 1A LL)
APPLE INC 1.23%
MICROSOFT CORP 0.86%
US TREASURY N/B T 1.125% 30/06/2021 0.69%
AMAZON COM INC 0.64%
FACEBOOK INC 0.57%
JOHNSON & JOHNSON 0.51%
JPMORGAN CHASE & CO 0.51%
EXXON MOBIL CORP 0.48%
US TREASURY N/B T 1.125% 28/02/2019 0.47%
US TREASURY N/B 1.125% 31/07/2021 0.44%
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High Risk/High Potential Return & B/ &R E G (5) ‘—-—-——‘-ﬁ-—-——"

ASSET ALLOCATION && 5%
(1) Britain Equities HERE
(2) Japan Equities BARRE
(3) United States Equities XERE
(4) Other Equities Hithig =
(5) France Bonds SEEIE S
(6) Ttaly Bonds BARRES
(7) Japan Bonds ERNEE
(8) United States Bonds XEEF
(9) Other Bonds HihfEs
(10) Cash and Others ReRkHEM
(1) 3.40%

(10) 4.81%
(9) 11.56%

(2) 5.35%

(8) 14.19% (3) 29.77%

(7) 3.26%
(6) 3.29%
(5) 3.42%

(4) 20.95%

FUND MANAGER’S REPORT E&#{FBiE

Global equities markets rallied over November 2017.
Expectation of US tax reform have helped lift US stock market
to record levels this year. In China, the official PMI held up
well this month while the Caixin PMI, which is a better guide
to cyclical trends, edged down to a five-month low of 50.8
in November. Japan retail sales and household spending
stagnated in October suggesting that private consumption
remained sluggish this quarter. The jobless rate held steady at
2.8% for the fifth consecutive month, but the tighter labour
market has yet to help with price pressures. Bond markets
posted a modestly positive return over the month.

REREMS T —ANEYT - mSHRIERBREN
FBRTBERAZSFEURNSAL - EHE - BHRELE
BEHAARREY  BHENTBEEAESHERD
BRI R+ — AN TBAE50.8 - BRMEA LR
MR - AATEHERFEMZ+ADEFTA - Bk
EXFNEBERRS - MAXREREEREALFTR
2.8% » BEBTISMBEL - REDHERTREAES -
BE5 M5 A AEKSRMMIELR o

Source BRI MR : Vanguard Investments Hong Kong Limited

ENIREBFRERAR

This is environmental

friendly paper.
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As at 30 November 2017 #Z 20178118300

AIA MPF - PRIME VALUE CHOICE Low Risk/Low Potential Return  {EEBAEEEREEIH (1)

RABRRER B
Age 65 Plus Fund 65 EE &

INVESTMENT OBJECTIVES 1% & HE
 To provide stable growth in a globally diversified manner.

ERRRSAAANRE - RUTREEE-

FUND FACTS £ & &%}

Launch Date : 01.04.2017

3L AR

Net Asset Value Per Unit : HK$E#5 1.0304

BUEEFE

Fund Size (million) © HK$7BHE 215.71

HEEWE (B8)

Fund Expense Ratio s NATER

BEEMXIbR

Fund Risk Indicator & @ N/ATE

HEERERS

Fund Descriptor : Mixed Assets Fund — Global

BESEAEG - Maximum equity 25%
REEEES — R
— BRAREREN25%

FUND PERFORMANCE £ £ 315

('NAVto NAV, in HK Dollars B FELEEFE » LUBKEE)
Annualized Return EE{LER (%)

Annualized Return of the fund will be available after a twelve-month track
record has been established

B FEABMBGHRESHITI2E A RREMR

Period Return HAREI%R (%)

01/04/17 -
30/11/17
3.04

TOP TEN HOLDINGS* + X% &g H"

(as at 30 November 2017 E;Z20175118308) (% of NAVIE B EFE A 1A LL)
US TREASURY N/B T 1.25% 31/01/2020 1.08%
US TREASURY N/B T 0.75% 15/02/2019 1.04%
US TREASURY N/B T 1.50% 15/06/2020 1.00%
US TREASURY N/B T 1.50% 31/01/2022 0.82%
US TREASURY N/B T 1.25% 31/10/2021 0.76%
US TREASURY N/B T 1.125% 30/06/2021 0.76%
US TREASURY N/B T 1.25% 31/03/2019 0.73%
US TREASURY N/B T 1.875% 28/02/2022 0.72%
US TREASURY N/B T 2.25% 31/12/2023 0.71%
US TREASURY N/B T 1.375% 31/07/2019 0.70%
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High Risk/High Potential Return &R/ SEEIREER (5) L"‘_"-“'-—_"'

ASSET ALLOCATION ZES %

(1) United States Equities XERE
(2) Other Equities HipRE
(3) Britain Bonds HEES
(4) France Bonds EBES
(5) Germany Bonds EEES
(6) Ttaly Bonds BARRES
(7) Japan Bonds ERNEES
(8) Spain Bonds AL ES
(9) United States Bonds XEES
(10) Other Bonds HivfE%
(11) Cash and Others RekHAh

(11)5.02% (1) 10.28%
(10) 10.46%

(2) 10.18%
(3) 4.76%

(4)7.09%
(9) 29.68%

(5)5.01%
(6) 6.76%
(8)3.96% (7) 6.80%

FUND MANAGER’S REPORT E&#{FBiE

Global equities markets rallied over November 2017.
Expectation of US tax reform have helped lift US stock market
to record levels this year. In China, the official PMI held up
well this month while the Caixin PMI, which is a better guide
to cyclical trends, edged down to a five-month low of 50.8
in November. Japan retail sales and household spending
stagnated in October suggesting that private consumption
remained sluggish this quarter. The jobless rate held steady at
2.8% for the fifth consecutive month, but the tighter labour
market has yet to help with price pressures. Bond markets
posted a modestly positive return over the month.

REREMS T —ANEYT - mSHRIERBREN
FBRTBERAZSFEURNSAL - EHE - BHRELE
BEHAARREY  BHENTBEEAESHERD
BRI R+ — AN TBAE50.8 - BRMEA LR
MR - AATEHERFEMZ+ADEFTA - Bk
EXFNEBERRS - MAXREREEREALFTR
2.8% » BEBTISMBEL - REDHERTREAES -
BE5 M5 A AEKSRMMIELR o

Source BRI MR : Vanguard Investments Hong Kong Limited
BRBREERERAA

This is environmental

friendly paper.
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AIA MPF - PRIME VALUE CHOICE
RIEEEEETE

Low Risk/Low Potential Return

High Risk/High Potential Return SR/ SEEREBHR (5) ‘-"_""“-“"'—‘"

As at 30 November 2017 #Z 20178118300

ERBASEERERR (1)

China HK Dynamic Asset Allocation Fund HEEREEER EE

INVESTMENT OBJECTIVES & BiR

To achieve long-term capital growth potential with medium-high
volatility through the Value Partners Asset Allocation Fund which (i)
mainly invests in Hong Kong and China equities and debt securities,
with up to 9% of its assets investing in exchange-traded funds that
track the price of gold, and (ii) performs dynamic asset allocation.
BREEEIREES (é FERENBBRPERENER
HE O WRHBZI%UMNEERENBMESEERNZZME
HESR (i) ROBEEERBRE  LERRMENEEE
B MREERESKE o

FUND FACTS &£ &%}

Launch Date 1 04.07.2017

A3 HER

Net Asset Value Per Unit : HK$EHE 108.50

BHEEFE

Fund Size (million) : HK$7BH 291.92

EERE (BR)

Fund Expense Ratio : N/ATER

HEeRZILE

Fund Risk Indicator 2 : N/ATIEA

HEEEBERTA

Fund Descriptor : Mixed Assets Fund — China and Hong

EEJRAHER Kong
- Maximum equity around 90%
FAEEES — PEIRER
— BRARBRENIO%

FUND PERFORMANCE &R

('NAV to NAV, in HK Dollars ¥ & F{EE & EFE -
Annualized Return EE{LER (%)
Annualized Return of the fund will be available after a twelve-month track

record has been established
B2 FERRERESRIT12(8 A B4

BATBMERTE)

Period Return BiRE (%)

Period Return of the fund will be available after a six-month track record
has been established

B2 2 NERGHESHITEME A KR

TOP TEN HOLDINGS* + X% &g H"

(as at 30 November 2017 E;Z20175118308) (% of NAVIE B EFE A 1A LL)
HSBC HOLDINGS PLC 6.94%
TENCENT HOLDINGS LTD 6.74%
AIA GROUP LTD 5.55%
CHINA CONSTRUCTION BANK CORP H 4.46%
PING AN INSURANCE GROUP CO OF CHINA LTD H 2.78%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD H 2.78%
BANK OF CHINA LTD H 2.68%
CHINA MOBILE LTD 2.48%
IFCDCN 3.40% 26/03/2020 1.98%
CK HUTCHISON HOLDINGS LTD 1.78%
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ASSET ALLOCATION ZES %

(1) Banks BT

(2) Capital Goods BEARY @
(3) Diversified Financials EPAAUES
(4) Energy BEIR

(5) Insurance RER

(6) Real Estate E

(7) Software & Services B4R IR
(8) Utilities NGEEY
(9) Other Sectors HithiT3E
(10) Cash and Others ReRkHEM

(10) 1.90%

(9) 16.26%

(1) 24.93%

(8) 4.05%
(7) 8.15% (2) 5.15%
3) 8.67%
(6) 15.06% ) 8o7
(4)3.51%

(5) 12.32%

FUND MANAGER’S REPORT E&#{FBiE

The Hong Kong and China market enjoyed positive momentum
for most of November on the back of solid earnings
announcements, although it retreated towards the end of the
month as the prospect of additional policy tightening weighed
on investor sentiment in China’s onshore market. On the
policy front, the November meeting of the Financial Stability
Development Commission has reaffirmed the government’s
commitment to financial deleveraging. Although China’s
policies will likely be biased towards tightening, which may
slowdown overall economic growth, we believe that financial
deleveraging, tighter controls on the housing market and
other measures are essential to fixing economicimbalances.

SRELXBNTE  FBRTERDE+-AKRIDIE
BAEST S AR A RBR B REFRRERBER
EME - PEBRTAEAMER - ERERGH - SREER
Ei; RARETES  ERBAHERAERLHE

o MR EBCR BV R [ R4 - TS s B B AR AT
EEME BREERAERCRET IR ESEE 1§
REFREE KGR

Source EHIHRR : Value Partners Hong Kong Limited
HEESEREBERAR
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friendly paper.
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