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RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ & | Important Notes

RIBERESEEES ( "EEL ) ZBEERTES BEEFEEGREERTEFESTEMER THTREMSE
A% ° The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF -
Prime Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ RBESTRER—IBRRFERBIRAR ( TARA L ) UEREEXFITIREESREES  MERMGFRS
TRERRARS - Bt - RARERTAZRRANEERR - BREEAR « REBRERIEGEFE - F2HEEEZE
ERPBEZEAIR © MR+ RHE%Z o The Guaranteed Portfolio in the Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by the AIA Company Limited (the “Insurer”). The
guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject
to the credit risks of the Insurer. Please refer to Section A3, Schedule 17 and Appendix 2 of the Principal Brochure
of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

PRI REBHES EEAGREES o MIRERTAZREAN (KIMRRERAR) AEEREMR - lEWRNETEIFEEHEH
FHIERE - ARAGRET 843 - BREEEAR  (REEEEHRIGHGFE - AT ERPE LA N R+
TR f##% = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore
subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 17 and Appendix 2 of the
Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

TEMEHIRERTER] » (RLAEEAARAZERIZERIREB BN - o8BS TR A SR ( TRRRE, ) &
MR RE—EASHFERREETEAN (AEEEHAMIREER) BEMERR - BEHBIMBR/HREEAL
MER » REERAEAARMERRES RAVILEERE © You should consider your own risk tolerance level and
financial circumstances before making any investment choices. When, in your selection of funds or the MPF
Default Investment Strategy (the “DIS”), you are in doubt as to whether a certain fund or the DIS is suitable for you
(including whether it is consistent with your investment objectives), you should seek independent financial and/or
professional advice and choose the investment choice most suitable for you taking into account your circumstances.

ERERTRRIRER - RAAEHEEARIER ERIRRERMNBMEHOR - I8 RO RREE RSB ARSI
THEAMR » MikDREES RO HEDRAMERT et IRERIAE (ERREAASMER T ESMRERRT
ROEMIKTE) - APTRERIRE R R ESINEEMEER - BEFEIMBR / BEATHER - WREIREEAARTE
ERESIRAVIREERE © You should consider your own risk tolerance level and financial circumstances before
investing in the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable
for you, and there may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek independent
financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

AR RERRENEEUESFEMIETRSRE RER - MREARMMET MR - RIEEREIREAN
E R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits.
We recommend that you consult with the Trustee if you have doubts on how you are being affected.

MR EEHIRE R - (REOVHFER / IR EARGTEINERASRENTARIRE (MERRPELED7EHFL) -
If you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will
be invested in the DIS as more particularly described in Section D7 of the Principal Brochure.

BESRER - RAREEESEANRERL » FHENNRERET —EBAEAAL - RERBRRERAIEKAF
BEFRBAIERRFRITAIFEIZ o Investment involves risks, you may suffer significant loss of your investments and not
all investment choices available under the Scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance.

REFEGHESFROFRPRARAE  FIREE (RIEANBBEMAEEER - FIRETHHIEMNE A RER - HTE
SKEOMAFEIERNG ) HEPIREGATESEL - BRAGFIE - FERERMAE ZHEDE 3. 2%, > Membersreaching 65th
birthday or early retiring on reaching age 60 may apply (subject to the completion of such document or form (in
such form and on such terms) as the Trustee may require from time to time, subject to the relevant MPF
requirements, and prescribe from time to time] for payment of the MPF Benefits in instalments. Please refer to “3.
Payment of benefits” under Section D of the Principal Brochure for further details.




RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ & | Important Notes

o ERERIFREMRGGEES - DHRIVER TR EMR SMRIEES  MREFTREAEHERE @ BISRINMSERARIZEL
B EEZHEMRE - BRGEEEANGRERES  F2HIRNPEZMRTTEN - REBERNERRSE
FAREMAAIRLE o If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. Please refer to the guarantee
features of the Guaranteed Portfolio, please refer to section (h) of Schedule 17 to the Principal Brochure for details.
Guarantee charge will apply to Members who remain investing in the Guaranteed Portfolio.

o {RAFERTRRE SELE S E MBI ERTE o (EHMEIRERERT - FF2RETEIC ERMNPELT BF#E (BEERERR
Ug& ) ° Youshould not base yourinvestment choices on this document alone and should refer to the Principal Brochure
of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

RFPETREEIEETR] | AIA MPF - PRIME VALUE CHOICE

H & FRIBPEE | Notes To Fund Performance Review

* RIMRERBRAR (THREREAN L) AAREEAFTIRERBEZARA -
HEIRFR(R AR AV REE 2GRS - 51810k BB BRIETEI FEAAE DA ILIRIRE - BRGET gL -
E2HEETEESESE BB BT RAMREESRIGIR - RERELESEGESEEINEEREMNE
ANERFRITTEZB(EHBYIERE (Rl EM S EEARSIFEE) - BIEHREDRRFEAERSRHF2ERE - B
AN LL R FET R E AR S HEERAY5% - BRI E S REMBESRIEN - 518 2RERSEHICEIRMHAE -
ARABRYE SRR (BETIMR0%) - HEARFHFISSE QRERRF RRE RER - REBEMBEE (§F
11H30B1E) #5REF » ARAEENZEFNER ("T2FEFE ) - ZEFFERAEMMEARRIEFIRDBRAERAZRRE -
MERIRAMREEMEMAZE EFRT L H20% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.
In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.
The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

N OHEERR  REMMESRTESNHREINEREGFHNRITREIGFRAR  BRESRATESEEMERLTHT
RETEL S - REAANLBFFRELEEBERRE - AFSFTERATTEELAEEREE -
ST SRR RTEESMNNE ) EERRE E/FENE - M2 B UER/EEFE/EERBCSRMNEZHE - It
should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of
capital under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF
Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore,
unit price/NAV/fund performance quoted have incorporated the impact of fees and charges.

t EAERRAERSERRALD (E5E) ERAFDRBHEBSBESESIRE - %  FRREBHESRE
ELARTE - BRIMBTAEREEBHIBIERSEMEHETR © The risk rating stated above is for reference only and is
determined by AIA Company (Trustee) Limited based on the proportion of investments in equities, bonds and deposits &
debt securities of the relevant MPF Funds. Such rating will be reviewed annually in accordance with
prevailing market circumstance.



A ERLERSELERBESEE-FRANBRFAENEEREE - EHBEFHRR (EE) ARAFEMR ° The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RBEBBHLUEEFEHEESENE L RMATEWEZRZ ° The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAEERVETEEBETHANRREEFERBRESHLREY - DEREEEHABARR—EZSHER
BERR—EE - DERESER (BEMEEFE) BAMEESEQ - BRESPUREZPHAERMHTIEE MR
HEEFEAAEZPENFESNES BEUAHRUBINES —EXZANEALER (BENEEFE) MEH o 1H
BIEVEL5IMA3% © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The
figures are for illustrative purposes only.

# BABREZTARERBIALRARE (BR) GRARDRBERESZRECERMEANERESZTAKRREIER
(FEARNBHME ) R+AREEE (M18 38 - TARYBTIME ) e BEFEMESY - WEHSER - JRPNFIEHE
+XRKREEBHERMB 38 58 78 ~ 9B R11BTHIEH  The top ten holdings of a constituent fund are calculated by
AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues] of each of its underlying fund(s], with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BHRR © aNIRERIERAR - ERARFER (ER) BRARRME -

Source: AlA International Limited, unless specified otherwise.

RIPRTESEERTE (T5HE L ) BEEIEATER ST BIEEI T SR E5EaTEl -
The AIAMPF - Prime Value Choice [the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRAFE - BREESENR NS ERFRRFUSRIER - B2 BIZEERAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the Principal
Brochure of the Scheme.

FHYABLUEF (1558) BRARMEEAAZLAE=E (BFELHBER (BER) BIRAR  RAEEEEEEETERRA
A EiEEE (F8) ERAFE  JFEESERRAR  MHRESEERAR - EMRESEERARDNRBEESEERE
BRAR) RBERNERBIEKE

The contents of this publication are based upon information obtained from third-party sources (including AlA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JF Asset Management Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong Limited and
Value Partners Hong Kong Limited) and that AIA Company (Trustee] Limited believed to be reliable.

m&F (1538) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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RFPoATEE@IESTE | AIA MPF - PRIME VALUE CHOICE #Z20194E5831H As at 31 May 2019

BOEEES 0]0/0/0/0

Core Accumulation Fund IR Risk Rating' & Low (1) » 3 High (51

& B4Z | INVESTMENT OBJECTIVES BED7 | ASSET ALLOCATION

ERIRIRNBTAREIRE - RHEAEE -

To provide capital growth by indirectly investing in
a globally diversified manner.

AR ERTEESAEIRESEMIFRRREN B -
FERRIRE R BB E R R TR R LLES -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

3.19% EA% SR Britain Equities
W 4.94% BABXZE Japan Equities
I 31.27% S=EIA%EE United States Equities
T 19.90% EAAEZEE Other Equities
W 3.41% %BEfEZ France Bonds
W 3.48% HAfEZ Japan Bonds
W 16.17% 3EEI&ES United States Bonds
W 13.76% EAth{&% Other Bonds
B 3.88% HERKEAM Cash and Others

E&&# | FUND FACTS

AR HER : 01/04/2017 | 4 H£K1R | FUND PERFORMANCE
Laun%hél)ate (HAFEYERSE - LUBITEES NAV to NAV, in HK Dollars®)
BAEEFE © HK$1.095287T

i —iF = RE +E HRIES EHES
Net AS;Et Value:’er Unit . o 1Year  3Years 5Years 10 Years SinceLaul;’ch YTD_’
%ﬁf’;fe[aﬁllon] * HK$2,001.74%7T RHE[EER Cumulative Return (%)

- . Z& Fund 0.47  N/ATER N/ATHER NATH#ER 9.52 642
HEEEILER 1 081% 1542 Benchmark’ 0.44  N/ATER N/ATHEA NATER 1017 6.57
Fund Expense Ratio SRR AEER
EaEpiEDs CN/ATER Dollar Cost Averaging Return (%] | 0.62  N/ATSEA N/ATSEA N/ATEA 184  -0.53
Fund Risk Indicator & FEALER A ized Return (%)
aSe e kitk b CRAEERS — RIR— E£ Fund 0.47 N/ATER N/ATER NATER 4.29 -
Fund Descriptor BARRIREXI65% #51% Benchmark’ 0.44  N/ATSER N/ATER NATER 4.57 -

i — TR A ER
g{:g:ﬁﬁ?ﬁ;‘;’;ﬂ equity Dolla Cost Averaging Return [ | 0.62  N/ATSEA N/ATSEA NATEA 084 -
65% JEE 5 [51%R Calendar Year Return(%] 2018 2017 2016 2015 2014 -
% Fund -5.61 9.03  N/ATHEMA N/ATEM N/ATHEB -

IR A EIR"

Dollar Cost Averaging Return (%)* | -5.30 4.09  N/ATER N/ATER NATHEA -

L 2 # #
+K3¥&IEE* | TOP TEN HOLDINGS BE201945831H As at 31 May 2019 | BEGA | O%ERHT AT (IS +

JE——— ST EATS AR CETHMIEER) + SR
St NAY SITBEA R R RA SR TE T RS e
o Reference Portfolio: 60% FTSE MPF All-World Index (HKD
f3& MICROSOFT CORP 1.32% unhedged total return) + 37% FTSE MPF World Government
BAR /AT APPLEINC 1.17% Bond Index (HKD hedged total return) +3% cash or money
58 EE3f% /A B AMAZON.COM INC 1.03% market instruments providing a return at MPF Prescribed
FACEBOOK INC 0.60% Savings Rate (HKD unhedged total return)
B4 /A F) JOHNSON & JOHNSON 0.50%
EEARAEERTT JPMORGAN CHASE & CO 0.49%
ALPHABET INC CLASS C 0.48%
ALPHABET INC CLASS A 0.46%
5 FFEF EXXON MOBIL CORP 0.42%
#H/AF NESTLE SA 0.42%

HEEE1PHRE | FUND MANAGER'S REPORT

FMLREBIEE T EOABMNBHEMEE - ESHUPE#MEER LFRR  FETSEE - REEMREERRSEZERR
FERIER - ERETSANRAEENR - MSCIHERIEH TYE.7% - EREERBISKR2EE - ZE+FHEESZEETHIEENE
2.12% » M BERREHRIFSEFETHMER ET1.4%

The risk-on rally that investors experienced year to date had seen a reverse in May. The announcement that the US would be moving
ahead with tariff increase on US imports from China had affected market sentiment. Investors began to worry about how tariff may affect
global economic growth. In equity markets, we saw a selloff with MSCI World index returning -5.7% during the month. While investors had
continued to look for safety assets, we saw the US 10-year Treasury yield going down 38 bps to 2.12% and the Bloomberg Barclays Global
Aggregate Bond Hedged Index returning 1.4%.

BRI Source : $EMIEEFBHBR/AF Vanguard Investments Hong Kong Limited
1



RFBETEEBIRETE | AIA MPF - PRIME VALUE CHOICE #HE20195H318 As at 31 May 2019

SFBEE 00000
Age 65 Plus Fund BRI’ Risk Rating" {& Low (1) 7 High (5)

H®EEZE | INVESTMENT OBJECTIVES BEED | ASSET ALLOCATION

BRIRERAHANINE - RETIEEE - W 10.41% EBIFFE United States Equities
To provide stable growth in a globally diversified - 9.31% H A% Other Equities
manner. n 4.52% HBHES Britain Bonds

3R EEEI RS BB R MIRRE N — 25 - 6.95% i%B&EZ France Bonds
RIEA B IR HERR RS - 4.68% FEEH Germany Bonds

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

5.35% EAFIfEZ Italy Bonds

7.16% BA{&EZ Japan Bonds

4.01% FEHIZF{&5 Spain Bonds

M 33.12% ZEE{&EZ United States Bonds
B 9.73% EAth{&Z Other Bonds

Z&EH} | FUND FACTS B 476% B2 BEH Cash and Others
Az BER 1 01/04/2017

ENEEEE

Launch Date Z &R | FUND PERFORMANCE
BEEFE * HK$1.064 18T (CAEFEHEEFE - LUBTTEHET NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit
. - —F =f E +E HRIES EHES
F d"Vg{E [F'ﬁl ) * HK$573.6287T 1Year  3Years 5Years 10Years Sincelaunch  YTD
und >ize imittion F7TE[EER Cumulative Return (%)
=" : 9
ﬁﬁf"zxﬁife Ratio | 2% 2% Fund 326 NIVFER NATER NATER 641 449
pens ) $51% Benchmark? 329 N/ATEA NATER NATER 673 454
2 EbEzEaEs © N/AT#E A P REAEER"
Fund Risk Indicator & Dollar Cost Averaging Return (%)* | 2.56  N/ATSSEA N/ATSEA N/ATEA 3.32 0.99
S itk b RAEERS —RBE— FEALEH A ized Return (%)
Fund Descriptor BRARRERERI25% E# Fund 3.26 N/ATEA NATER NATER 2.91 -
Mixed Assets Fund — 812 Benchmark? 3.29 N/ATSEF N/AT#EA N/AT#ER 3.05 -
Global - Maximum equity FASRAEEIR .
25% Dollar Cost Averaging Return (%)* | 2.56  N/ATS#M N/AT#ER N/AT#EA 1.52 -
JEE 5 [51%R Calendar Year Return(%] 2018 2017 2016 2015 2014 -
% Fund -1.40 3.29  N/ATER N/ATEM N/ATHEE -
R AAEIR
Dollar CostAveraglng Return (%)* | -0.98 1.36  N/ATEMA N/ATERB N/ATEA -
PAT> # # £
+X#H%BEIEB* | TOP TEN HOLDINGS #F201945831H As at 31 May 2019 B NERATRAEREE (ST MEEE) + 77%
EEESEEAL ERARSHREREY CETHMIER) - RIS
% of NAV FIARERRERNR LSS S TR (BT AR ER)
— Reference Portfolio: 20% FTSE MPF All-World Index (HKD
US TREASURY N/B T 2.00% 31/10/2022 0.98% unhedged total return) + 77% FTSE MPF World Government
US TREASURY N/B T 2.75% 30/09/2020 0.71% Bond Index (HKD hedged total return) +3% cash or money
US TREASURY N/B T 2.50% 31/05/2020 0.68% market instruments providing a return at MPF Prescribed
WITREASURY SEC. WIT 2.75% 31/07/2025 0.59% Savings Rate (HKD unhedged total return)
US TREASURY N/B 2.125% 31/07/2024 0.53%
US TREASURY N/B 2.375% 15/05/2027 0.53%
US TREASURY N/B T 2.125% 30/09/2021 0.53%
US TREASURY N/B T 2.875% 15/11/2021 0.51%
US TREASURY N/B T 2.75% 31/08/2023 0.51%
US TREASURY N/B T 1.625% 31/08/2022 051%

E &SR E | FUND MANAGER'S

FMLREBIEE T EOABMNBHEMEE - ESHUPE#MEER LFRR  FETSEE - REEMREERRSEZERR
FERIER - ERETSANRAEENR - MSCIHERIEH TYE.7% - EREERBISKR2EE - ZE+FHEESZEETHIEENE
2.12% » M BERREHRIFSEFETHMER ET1.4%

The risk-on rally that investors experienced year to date had seen a reverse in May. The announcement that the US would be moving
ahead with tariff increase on US imports from China had affected market sentiment. Investors began to worry about how tariff may affect
global economic growth. In equity markets, we saw a selloff with MSCI World index returning -5.7% during the month. While investors had
continued to look for safety assets, we saw the US 10-year Treasury yield going down 38 bps to 2.12% and the Bloomberg Barclays Global
Aggregate Bond Hedged Index returning 1.4%.

BRI Source : $EMIEEFBHBR/AF Vanguard Investments Hong Kong Limited
2



RIPERE B

EMNEE 00000

American Fund IR Risk Rating' & Low (1) » 3 High (51

& B4Z | INVESTMENT OBJECTIVES BED7 | ASSET ALLOCATION
FERENRUMIEREERETISERNESH

& UBKRRPEAIEE -
IESTERMEHES o LESZ—TRIRRE
B BE IR S EEAS -
Toseekalongterm capital appreciation by investing

inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

Z&RH | FUND FACTS H£5IR | FUND PERFORMANCE
AkiZ BER 1 23/09/2011

HO NAV to NAV, in HK Dollars®)
Launch Date

&/ | AIA MPF - PRIME VALUE CHOICE #ZE2019%5H31H As at 31 May 2019

W 13.35% B Brazil

W 4.51% ZFE Mexico

I 78.59% Z£EH United States

I 3.15% EAhEAZR Other Countries
B 0.40% & KEHAh Cash and Others

(BEFEHEERE  WHETE

BEES : ST —F =5 BEF T&E  HIES FHES
Ii%\ie%\;:ﬁ Per Unit HK$197.3838 71 e R 1J/e]ar 3Years 5Years 10Years SinceLaul;’ch YTD_,
— A tive Ret
BMME (EE) © HK$988.18ETT L
Fund Size (million) & Fund 2.18 33.16  35.25 N/ATEA 97.38 8.79
BRpIHthE ©0.97% L S ;
5% . - U9 % Dollar Cost Averaging Return (%)* | -0.59 8.02 18.39 N/AT#EA 34.38  -2.23
Fund Expense Ratio YT 7 o0
- i ized Ret
ReEpiEs :10.92% = Sl
Fund Risk Indicator 4 2 Fund 218 1002 622 N/AT@EA 9.25 -
. o . FHRLAEER"
Eﬁ?ﬁﬂ;ﬁﬂ CEREE — XX DallarCostAveragmgReturn["/nl -0.59  2.60 3.43 N/ATSEA 3.92 -
Fund Descriptor Equity Fund — North and
South Americas JESF[E1$R Calendar Year Return(’%) 2018 2017 2016 2015 2014 -
E& Fund -6.90  21.41 12.75 -5.77 7.44 -
FIIREAEER"
Dollar Cost Averaging Return (%)* | -8.04 8.47 6.48 -3.24 2.99 -

+X#%ZER* | TOP TEN HOLDINGS* # 2019458310 As at 31 May 2019
HEEFEEI L
% of NAV
4R MICROSOFT CORP 325%
BAS/AT) APPLE INC 2.69%
5 34/ 7 AMAZON COM INC 2.52%
R4 BB & 5 ITAU UNIBANCO HOLDING ADR REP PRE 214%
SKIKIAIA AT VALE SA 1.93%
B A S HTF$R1T BANCO BRADESCO SA 1.87%
FACEBOOK INC 1.46%
B #7;5H7/2 7 PETROLEO BRASILEIRO PRE 1.40%
A5 # FINS 1 E /A B BERKSHIRE HATHAWAY INC CLASS B 1.31%
&4 /AT JOHNSON & JOHNSON 1.19%

HEEE1PHRE | FUND MANAGER'S REPORT

ERPEEZHAEAER  HIERAIENEER —ERERENHE  SRURHERTEERR - TRt ERR - FEtt
=B BAT  MEEMRE (RER\) BRNREEE - TEAE - B FHERRXAERERRATR  MEREE
TERERERRAET -

With trade talks more or less in deadlock with China, the Trump administration is turning its attention to what may be more attainable deal
making with the announcement of potential tariffs on Mexico, to which the market has also reacted negatively. Colombia, Chile, Mexico,
Peru, and, to a lesser extent, Argentina, posted losses in the month. At a sector level, main contributors to the weakness of the Index were
information technology, materials and energy, while health care, industrials and financials had positive performance in May.

ERIHIR Source : #AIHIEE F B HER/AF PineBridge Investments Hong Kong Limited
3



RFPoATEE@IESTE | AIA MPF - PRIME VALUE CHOICE #Z20194E5831H As at 31 May 2019

B o0/l

Eurasia Fund IR Risk Rating' & Low (1) » 3 High (51

% & H4Z | INVESTMENT OBJECTIVES BHES% | ASSET ALLOCATION
FEIREMNERBAEON  RAI TG B R RS

EHMWERES  LBKRIEAEE - W 5.62% ,% Au_str_alia
HESTERIHENES - RS E—AMRGEY W 15.43% 248 Britain
PRI BE RIS RS GBS - : 8.97% 1 China
[

Toseekalongterm capital appreciation by investing 8.69% fi France
in a combination of European, Australasian and 6.76% 1EE Germany
Far Eastern equity market index-tracking funds. 12.69% &% Hong Kong

This fund is not an index-tracking fund. This fund 18.83% HZ Japan
is a portfolio management fund investing entirely 7.15% ¥t Switzerland

[ |
in approved ITCISs. W 14.84% HABEIZ Other Countries
B 1.02% B2 KRHAM Cash and Others

E&&H | FUND FACTS
iz HER * 23/09/2011 # &353R | FUND PERFORMANCE

Launch Date

(EEFEHEEFE - LUBITEHET NAV to NAY, in HK Dollars®)

BUEEHE : HK$157.90& 7T
Net Asset Value Per Unit 1_Y$ :EE 5?5 10-;* Sﬁiﬁﬁzh Eﬂ%‘—?
. e fear ears ears ears
EL2BEER) * HK$361.70:& 7T S##[E%R Cumulative Return (%)
Fund Size (million) -
ESBTE  : 0.98% giﬁ?ﬁz;ﬁliﬁ‘ -7.90 1819 490 N/AT@EA 57.90 7.06
Fund Expense Ratio Dollar Cost Averaging Return (41 | -1.86  1.35  5.69 N/ATEA 13.19  -2.31
A mEiEae S 11.14% " — S
Fund Risk Indicator & FEILEE Returnl{)
%ﬁ’,‘;ﬁﬁlﬂﬁﬁ :H%%—tigﬁ~:@5’)ﬂ‘5?éj( iiﬁ;ﬂnﬂ - -7.90 5.73 0.96 N/AT#ER 6.12 -
Fund Descriptor *—‘LEEE@% DallarCostl\veragmgReturn["/--lA -1.86 0.45 111 N/ATER 1.62 -
Equity Fund — Europe,
Australasia and Far East JE £F[5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£ Fund -14.35 26.83 0.37 -2.59 -5.40 -
FIIREAEER"
Dollar Cost Averaging Return (%)* | -11.14  9.41 2.05 -5.44  -4.80 -

+X#%ZER* | TOP TEN HOLDINGS* # 2019458310 As at 31 May 2019

HEEFEEI L
% of NAV

FE W7 % HSBC HOLDINGS PLC 321%

R 3B1RM AIAGROUP LTD 2.76%

[T #2A% TENCENT HOLDINGS LTD 2.04%

# E /AT NESTLESA 1.79%

#25%3R1T CHINA CONSTRUCTION BANK H 1.57%

FREIF % PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.13%

SHIELERR NOVARTIS AG 1.10%

& X AZEM ROCHE HOLDING PAR AG 1.08%

FEI#5&h CHINA MOBILE LTD 0.99%

T 7##R7T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 0.97%

HEEE1PHRE | FUND MANAGER'S REPORT

HRPEBSERME - M EPERBEISHRY - RRAEEERERDATE - FERTARNAETY - BF B8 - HE86  £HEH
EE  SEREREEMRAREAENRBREMNESE - MPE - #E - 58 - ©F - HHLERERMENRRAEEES - A2REE
it ITJWE FRE - FPELURIEBMIRE - MEF  BRAS - BEKREEALERE -

The Hong Kong equity market declined significantly in May, driven by further escalation of US-China trade conflict and weaker-than-expected
macro data, which suggested that China’s economic recovery remained fragile. The strongest relative performing countries in the Index
were Brazil, Greece, Russia, Turkey, India, the Philippines, and Thailand while China, Korea, Taiwan, Chile, Colombia, and Pakistan were
relative underperformers during the month. The fund is overweight Brazil, UAE, China, Central Europe, and off-index companies, while
underweight Chile, Malaysia, Korea, and Taiwan.

ERIHIR Source : #AIHIEE F B HER/AF PineBridge Investments Hong Kong Limited
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RFBETEEBIRETE | AIA MPF - PRIME VALUE CHOICE

FEEE

Hong Kong and China Fund

BHES% | ASSET ALLOCATION

& B4Z | INVESTMENT OBJECTIVES

IERENRUEERZNSEY (FFRBEE
T RS S F AR L HEE R A S8 L
BT R EIRR ) HESES  UEXE
HAEAIEE -

AT ERAERES - RS R —IBMRIRE
BRI BE IR A EEAS
Toseekalongtermcapital appreciation by investing
in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
thatmeasure the performance of companies listed in
Hong Kong (including Chinaincorporated enterprises
listed in Hong Kong in the form of H Shares).
This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

E&&H | FUND FACTS
M HE * 23/09/2011

Launch Date

BEEFE * HK$164.5287T

Net Asset Value Per Unit

E2BE(EHE) © HK$2,341.50/&7T

Fund Size (million)

HEERAZHER 1 0.98%

Fund Expense Ratio

& EERREs 1 15.13%

Fund Risk Indlcator a

oS Ltk C BEES — HERTH

Fund Descriptor
and China

+ K% EIEB* | TOP TEN HOLDINGS*

[T 42A% TENCENT HOLDINGS LTD
FE 22472% HSBC HOLDINGS PLC
R 3B{RM AIAGROUP LTD
#25%3R1T CHINA CONSTRUCTION BANK H
FREIF % PING AN INSURANCE (GROUP) CO OF CHINALTD H
FEI#5&h CHINAMOBILE LTD
T 7##R7T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H
FREI$R4T BANK OF CHINALTD H
HREEE¥ A CNOOC LTD
E 32 5T HONG KONG EXCHANGES AND CLEARING LTD

HEEE1PHRE | FUND MANAGER'S REPORT

HRPEESERTR M1 EPERBREEETES - RRABEEEERDETE

Equity Fund — Hong Kong

#ZE20195H318 As at 31 May 2019

0/0/0/0/6

EBRHRA" Risk Rating': {& Low (1) » & High (5)

W 16.02% #@&ABRFS Communication Services
3.52% 3% Consumer Discretionary

W 6.54% HER Energy

W 49.03% &/ Financials

M 4.39% T Industrials

I 10.01% b7 Real Estate

W 4.59% AFEE Utilities

B 4.46% EAhTE Other Sectors

0 1.44% IRE K EAh Cash and Others

# &353R | FUND PERFORMANCE

(BEFEHEERE  WHETE

H NAV to NAV, in HK Dollars®)

—% =& [E t+& RIS EHFES
1Year  3Years 5Years 10Years Sincelaunch  YTD

R7E[EER Cumulative Return (%)

FHEALER
Dollar Cost Averaglng Return (%]

E% Fund -9.57 3711 28.49 N/ATER 64.52 4.80
DA EEIR" R

Dollar Cost Averaging Return (%)* | -1.97 4.76 12.59 N/ATHER 22.79 -4.87

FE{LER A ized Return (%)

E-53 Fund -9.57 11.09 5.14 N/ATER 6.69 -

-1.97 1.56 2.40 N/ATER 2.71 -

[ £E[E1%R Calendar Year Return(%)

2018 2017 2016 2015 2014 -

E& Fund

FIIREAEER" R
Dollar Cost Averaging Return (%)

-11.26  36.82 2.17 -7.72 6.50 -
-8.86  13.77 3.94 -8.68 5.49 -

# 2019558318 As at 31 May 2019

HEEFEESL
% of NAV
9.63%
847%
7.85%
7.81%
6.22%
5.41%
5.32%
3.32%
2.96%
2.62%

RAXESERAR - RRFNESHEEEERMEBNAREE @ TREHSERN -

BrIti Rt h R IRED

 EARTARANRE TR - BRFBEIREHHETES - LU

HRNERSER REERFEETHRES  EE

The Hong Kong equity market declined significantly in May, driven by further escalation of US-China trade conflict and weaker-than-expected
macro data, which suggested that China’s economic recovery remained fragile. Weaker-than-expected May PMI and the escalating trade
tension between the US and China suggest that the stabilization and recovery of China’s economy since the start of this year are not yet
solid and may be faced with multiple headwinds. Since fundamental progress and corporate earnings revisions are still weak, the team

expects the market to remain volatile in the near term.

ERIHIR Source : #AIHIEE F B HER/AF PineBridge Investments Hong Kong Limited
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RIPERE B

EHES 00000

&/ | AIA MPF - PRIME VALUE CHOICE #ZE2019%5H31H As at 31 May 2019

WO rld FU nd JARABA' Risk Rating®: {& Low (1) > High (5)
% B B4Z | INVESTMENT OBJECTIVES BES% | ASSET ALLOCATION
HERRUSHBRETISEENESES - L8k

REFEAEE -

IESTERMEHES o LESZ—TRIRRE
PR EE R EHA BB AL -
Toseekalongterm capital appreciation by investing
in a combination of global equity market index-
tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

™ 13.33% B Brazil

W 4.67% % Britain

B 3.08% /AR France

B 6.67% BA Japan

B 451% 2BFEF Mexico

I 50.90% 3£EH United States

[ 16.32% EAthEIZ Other Countries
B 0.52% IR&RHEM Cash and Others

Z&RH | FUND FACTS H£5IR | FUND PERFORMANCE
AkiZ BER : 01/12/2007

Launch Date (EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

BB EF : ST —F  =f RE +E  BUES FHES
i&\ie%\ﬁﬁ%rumt HKS136.288 70 T 1[Yelar 3Years 5Years 10 Years Sincelam?ch YTD_’
—e— 2 tive Return (%
ASM(E (HE) © HK$1,406.8287T A e
Fund Size (million) #£ Fund -0.71  27.46 2054 113.30 3628  8.06
. PR A E IR
HEEETLER 1 0.98% Dollar Cost Averaging Return (%4 | -0.99  5.16  13.03  35.09 42.59 -2.24
Fund Expense Ratio YT
N Annualized Return (%
AL mEpiEae :10.74% = turni{%}
Fund Risk Indicator 2 £% Fund -0.71 842 381 7.87 273 -
T, . P RAA RIS
gﬁ%ﬁﬂ;ﬁﬂi . HQ%%@—%& Dollar Cost Averaging Return (%)* | -0.99 1.69 2.48 3.05 3.13 -
Fund Descriptor Equity Fund — Global
JB£E[S14R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
#£ Fund -958 2235 973  -639 1.0 -
AR AEER N
Dollar Cost Averaging Return (%)* | -9.12 8.19 5.10 -4.78  -0.84 -
+X#%ZER* | TOP TEN HOLDINGS* # 2019458310 As at 31 May 2019
EEESEES
% of NAV
R4 BB & 5 ITAU UNIBANCO HOLDING ADR REP PRE 214%
4R MICROSOFT CORP 211%
SKIKIAIB /AR VALE SA 1.93%
B f#hfE i RHR1T BANCO BRADESCO SA 1.87%
BAS/AT) APPLEINC 1.74%
5 FE74/A 7 AMAZON COM INC 1.63%
B #7;3H/2 7 PETROLEO BRASILEIRO PRE 1.40%
B F7A;3H/2 7 PETROLEO BRASILEIRO SA 1.06%
AMBEV SA 097%
B3 BRASIL BOLSA BALCAO SA 095%

HEEE1PHRE | FUND MANAGER'S REPORT

FEMEMBERITHIFRREEE - S2HERMARE - BIREEFNRTHAIRLE  PXESUMLITFE L SERN - EFEE%ER2018
FALBABNE - BEMAERINIENE ) TEBPKTEMEA - BRFERNARRE - 5T HPRRERES5IZEEE - BFAKRE
EREEPEATHE - HEEBRERAFEIRFEZNHABRRE -

The team has a positive equity market outlook: inflation remains subdued globally due to productivity gains and central banks remain
accommodative; the US-China trade dispute appears to have had a spanner thrown at its works, but the underlying Chinese economy is in
amuch improved state compared to 2018, with the likelihood of even more stimulus to come; and, inventory levels for industrials have been
elevated and fundamental demand remains healthy. The renewed uncertainty on trade is likely to cause near-term volatility; however, these
episodes provide good entry points for world-class stocks which are building competitive advantages through investments and partnerships.

ERIHIR Source : #AIHIEE F B HER/AF PineBridge Investments Hong Kong Limited
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RFBETEEBIRETE | AIA MPF - PRIME VALUE CHOICE #HE20195H318 As at 31 May 2019

mNESES 00000

Asian Bond Fund IR Risk Rating' & Low (1) » 3 High (51
& B4ZE | INVESTMENT OBJECTIVES &E5 % | ASSET ALLOCATION
EBFEREN—EETKE(BARINES(ESP
IR  BERE R A PR TR R FTER B 9.86% EH Australia

BHAE » LIBRRIIEAER -
lttggi—lﬁfﬂﬁ}ﬁ%’éﬁé—ﬁ&)ﬁ@%&%&ﬁﬂ@

H

8.59% HAEH China
B 24.10% & Hong Kong
I 14.18% 558 Korea
W 9.72% B2PEEE Malaysia
W 11.11% FINK Singapore

To seek long term capital growth by primarily
investing in a portfolio of bonds in the Asia-Pacific
region (excluding Japan), issued by, amongst

others, government, supranational organizations | 9.56% %= Thailand
and corporates. W 11.52% EAhEIZR Other Countries
This fund is a feeder fund investing solely in an W 1.36% JRERHEM Cash and Others

approved pooled investment fund.

# &353R | FUND PERFORMANCE

E&E# | FUND FACTS (EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)
iz BER 1 23/09/2011 =% & BiES FHES

—& BE 4%
Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
BUEESE T HK$110.4338 7T FHEER Cumulative Return (%)
Net Asset Value Per Unit #& Fund 2.62 6.50 5.37 N/ATSER 1043  2.26
] ) © HK$1,103.22/&7T IR A KRR
ﬁ%d Si{zEe[[iﬁ'nTlilon] $1, EIT Dollar Cost Averaging Return (%)* | 2.30 3.33 4.73  N/ATER 5.48 0.04
HefZR © 0.78%"* FE{LER A ized Return (%)
Fund Expense Ratio £ Fund 2.62 2.12 1.05 N/ATEA 1.30 -
> A fRIEEE S © 4.20% FHRLAEER"
ﬁ%dﬁélgflzjlrr?s‘icator A ° Dollar Cost Averaging Return (%)* | 2.30 1.10 0.93 N/AT#A 0.70 -
EipRit D EEES —TX B SE[S] 2R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Descriptor Bond Fund — Asia-Pacific ££ Fund -0.68 7.77  -0.27 -257 252 -
FORAKER
Dollar Cost Averaging Return (%]* | 0.70 2.63 -3.67 -1.13 -0.25 -
> # # .
+K3¥&IEE* | TOP TEN HOLDINGS BE2019F5A31H Asat 31 May 2019 [T S
HEESEEAL ZIERNRE) CEHG  ARSFRESEEBIHES
% of NAV YrsE - SR REMSEZ—  FTRRA%BRERR
o The management fees (as defined in the Principal Brochure
SINGAPORE GOVERNMENT 3.375% 01/09/2033 5.29% of AIA MPF - Prime Value Choice) for this Fund have been
AUSTRALIA GOVERNMENT NO152 2.75% 21/11/2028 3.61% partially waived during the year. Waiver of management fees
KOREA TREASURY N0O3509 2.625% 10/09/2035 3.52% of this Fund during the said year is temporary. It is not one of
HK EXCHANGE FUND 1.94% 04/12/2023 3.34% the product features and does not imply waiver of management
THAILAND GOVERNMENT 3.775% 25/06/2032 287% feesin future years.
THAILAND GOVERNMENT 2.125% 17/12/2026 2.87%
HK EXCHANGE FUND 2.49% 22/08/2028 2.59%
SINGAPORE GOVERNMENT 2.00% 01/07/2020 2.53%
KOREA TREASURY N02712 2.375% 10/12/2027 2.53%
AUSTRALIAN GOVERNMENT NO140 4.50% 21/04/2033 2.67%

HEEE1PHRE | FUND MANAGER'S REPORT

5A - XEEBEAZEMIGEE TR - AERNERERENENS - BRHSTEAARRET SRS RRMEEKT - XESEEERY
RNGESEZKTUTHER  SRRALERSZIEE  FERRRS IHEREEETR - ANEEEESSEA2017FME - N
LERZ R STAEE LU EE B E FT ARSI - EFPIERERBI TSRS -

In May, the US Treasury yield curve decreased along the curve, despite signs of slowing, overall global growth remains at or near trend
across developed and emerging markets. U.S. economy is at risk of growth slowing below trend and therefore making the economy more
susceptible to shocks which bleed into the labor market and consumer behavior. As US Treasury is already near 2017 lows, we are defensively
placed as there is not enough cushion to offset potential spread widening.

HHRIR Source : JFEEEIZHEIR/AR) JF Asset Management Limited



RIPERE B

IRBESES 00000

Global Bond Fund FARARI’ Risk Rating!': { Low (1) » 7 High (5)

% & H4Z | INVESTMENT OBJECTIVES BHES% | ASSET ALLOCATION
SR E BT EREUT © BEREER AT

BATAVETSE S ATAMANAS - ERWARER
IBEPESRRBREERR

IR SRR EN AR EERIRE A SR
HuzEe -

Toseek long term stable return froma combination of
currentincome and capital appreciation by investing
in a portfolio of debt securities in the international
markets, issued by government, supranational
organizations and corporates.

&/ | AIA MPF - PRIME VALUE CHOICE #ZE2019%5H31H As at 31 May 2019

W 11.26% %G Britain

W 19.60% EUME#H4EE European Monetary Union
9.54% B Japan

M 50.82% Z[E United States

B 6.79% EAEZ Other Countries

B 1.99% BEKHfth Cash and Others

This fund is a feeder fund investing solely in an
approved pooled investment fund.

# &353R | FUND PERFORMANCE

H&E# | FUND FACTS (CAEFEHEEFE - LUBTTEHET NAV to NAV, in HK Dollars®)
ARiZ BER : 01/12/2007 =%

—F = BEF 15 RIES FHES
Launch Date 1Year  3Years 5Years 10Years Sincelaunch YTD
BEERE T HK$121.2938 7T S &3] Cumulative Return (%)
Net Asset Value Per Unit £ Fund 238 405 100 1817 2129 350
48 1 HK$1,732.143# 7T IR A A EIER
ﬁﬁfgi{zge[[?n%i]on] $1, A7 Dollar Cost Averaging Return (%]* | 2.76 2.62 3.56 3.67 5.84 1.06
E&S R 1 0.98% FEALER A ized Return (%)
Fund Expense Ratio £ Fund 238 133 -020 1468 169 -
e D 4.24% TR AKEIR
ﬁﬁijﬂngskjl—:EicatorA ° Dollar Cost Averaging Return (%)* | 2.76 0.87 0.70 0.36 0.49 -
E&magit D ESES — B JESF[E1$R Calendar Year Return(’%) 2018 2017 2016 2015 2014 -
Fund Descriptor Bond Fund — Global % Fund -3.08 6.62 1.95 546 -0.79 _
FIIREAEER" N
Dollar Cost Averaging Return (%)* | -0.93 2.62 -2.62 -1.48 -2.67 -

+X#%ZER* | TOP TEN HOLDINGS* # 2019458310 As at 31 May 2019

{SAEFHETA
%ot NAY

US TREASURY N/B T 6.50% 15/11/2026 5.62%

US TREASURY N/B T 2.25% 31/12/2024 4.37%

WITREASURY SEC. WIT 2.75% 15/02/2028 339%

US TREASURY N/B T 2.50% 15/05/2024 331%

US TREASURY N/B T 2.125% 29/02/2024 271%

US TREASURY N/B T 1.875% 31/08/2024 2.68%

JAPAN GOVT 20-YR JGB 0.60% 20/09/2037 2.64%

JAPAN GOVT 20-YR JGB 0.50% 20/03/2038 259%

US TREASURY N/B 3.00% 15/02/2048 256%

WITREASURY SEC. WIT 2.75% 30/04/2025 2.48%

HEEE1PHRE | FUND MANAGER'S REPORT

BRAREMSHRERER - BFTSRREES - REBFUMRESLREANE - WHEERBUNRITATEE  FEBZHMESE
58 UREEMEAFNERESTRANERSREMSD - ANREBRKEAEEBRETAAREKTE—S TR B4R
BIRHMERS FRETENE - BAWERS -

The end result in markets during May was a uniform risk-off move, with bond markets the main winners; There are no major changes to
the team’s outlook - Federal Reserve (Fed) and European Central Bank (ECB) expectations, the US/China and US/Mexico trade wars and
UK/Italian politics should continue to keep volatility elevated in the near term. The team now expects the Fed to be on hold for the year and
potentially sees a cut as the Fed's next move, given the team’s view that US inflation could move even lower from current levels.

ERIHIR Source : #AIHIEE F B HER/AF PineBridge Investments Hong Kong Limited
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RIPEREEER

1% | AIA MPF - PRIME VALUE CHOICE #E2019%5H31H As at 31 May 2019
MiRERTES" 00000

MPF Conservative Fund” IR Risk Rating' & Low (1) » 3 High (51

& B4Z | INVESTMENT OBJECTIVES BHES% | ASSET ALLOCATION
REALEE-

IR SRR R EN AR EEERE A SR
25l

To preserve principal value.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

E&&H | FUND FACTS
jpava =l * 01/12/2000

Launch Date

W 20.21% #7T{&E% Hong Kong Dollar Bonds
W 79.79% B & KHfth Cash and Others

# &353R | FUND PERFORMANCE

BEEFE T HK$112.94 87T
Net Asset Value Per Unit (EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)
Eﬁ%‘%fﬁ [ﬁfﬂ_l © HK$5,692.8787T —F = E T&E  HiIES FHES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch YTD
HepH xR 1 0.98% F7TE[EER Cumulative Return (%)
Fund Expense Ratio H% Fund 106 128 156 220 1294 0.44
BeEMRIERs : 0.00% #4% Benchmark® 009 010 011 015 893  0.05
i f A AR AEEI R
gg*;'sj‘;“:'cat" ) . Dol Cost Averaging Return (904 | .49 0.9 112 152 438 0.15
kU C EMTHIREE — &) N s 5
Fund Descriptor Money Market Fund — Sl Returnif)
Hong Kong % Fund 1.06 043 031 022 0.6 -
542 Benchmark® 0.09 0.03 0.02 0.01 0.60 -
DR AAER .
Dollar Cost Averaging Return (%] | 0.49 0.31 0.22 0.15 0.23 -
JEE 5 [51%R Calendar Year Return(%] 2018 2017 2016 2015 2014 -
E% Fund 0.67 0.1 0.1 0.1 0.16 -
IR A EIR" .
Dollar Cost Averaging Return (%)* | 0.44 0.05 0.05 0.05 0.09 -
PAT> # # e
+K3¥&IEE* | TOP TEN HOLDINGS BE201945831H As at 31 May 2019 YO YR W p—
EAEBEAM R, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e.”Prescribed Savings Rate”)
DAH SING BANK HKG 1.90% 10/06/2019 3.19%
SHANGHAI COMMERCIAL BANK HKG 2.00% 14/08/2019 2.53%
KDB ASIA LTD 0.00% 25/07/2019 2.05%
IND &COMM BK CHINA/LUX 1.89% 22/08/2019 1.89%
ICBC/LUXEMBOURG ICBCAS 0.00% 19/09/2019 1.88%
BANK OF EAST ASIA HKG 2.02% 15/08/2019 1.68%
BANGKOK BANK PUBLIC HKG 1.90% 08/07/2019 1.67%
CIMB BANK BHD HKG 2.14% 14/11/2019 1.58%
BK OF CHN/MACAU BCHINA 2.05% 15/11/2019 1.58%
IND & COMM BK MACAU 0.00% 20/08/2019 1.57%

HEEE1PHRE | FUND MANAGER'S REPORT

AU B AR AR RIRE AY550% (7.85) o BAPUAMEBMBAEAMELL - A BRBTFHESIOL0EHET - ERRITAZERE
FELFEET - NSEEB T AMBERGIE - NS AT R IREEET R ES -

In May, the HKD stayed on the weaker end of the peg (7.85) for most of the month. May’s Hong Kong aggregate balance was flat compared
to April's number at HKD 54 billion. HIBOR continued to edge up higher, adding a few bps. Rates for Hong Kong are expected to follow the
trajectory of US rates, given the currency peg between the USD and HKD.

ERIHIR Source : #AIHIEE F B HER/AF PineBridge Investments Hong Kong Limited
9



RFBETEEBIRETE | AIA MPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund

& B4Z | INVESTMENT OBJECTIVES

BERREN—IAEEERERS - BIBRERE
E2() TBRENEERTBIREZNERES - I
BHEEZI%NEERENBME SERNZSM
EEAS R RINEEEERE R - LUBKE
EREAIREEN -

Toachieve long-term capital growth potential through
anapproved pooled investment fund - Value Partners
Asset Allocation Fund which (i) mainly invests in Hong
Kong and China equities and debt securities, with
up to 9% of its assets investing in exchange-traded
funds that track the price of gold, and (i) performs
dynamic asset allocation.

#ZE20195H318 As at 31 May 2019

0/0/6
EBRAERI® Risk Rating’:
1& Low (1) > High (5)

BHES% | ASSET ALLOCATION

I 14.60% $R9T Banks
3.24% EAH)E Capital Goods

M 16.08% ZITILEFS Diversified Financials
B 6.39% 1R Insurance
W 3.65% IHBEFNLREE Media and Entertainment
W 10.85% 27 Real Estate

| 27.24% FAE{& Sovereign
B 3.62% AFEE Utilities
W 11.87% HAh17% Other Sectors
W 2.46% B2 RHEAM Cash and Others

# &353R | FUND PERFORMANCE

H£E¥ | FUND FACTS
Az BER 1 04/07/2017

Launch Date

(EEFEHEEFE - LUBITEHET NAV to NAY, in HK Dollars®)

il%fie%\ﬁEPerUnit | HK$1075% T SV Sieas  10jars Snaian WD
S (BE)  HK$634.9155% FZ7TE[EER Cumulative Return (%)
Fund Size (million) E&Fund -3.87 N/ATEE NATER NATER 7.00 045
HEeRZHER 1 1.20% ooua'rcfivfr'ﬂiﬁkewml%l‘ S1.76 N/ATSER N/ATSEA N/ATEA -1.90  -3.24
Fund Exfe:feARam ) ) FE(LEI Annualized Return (%)
ﬁﬁ%ﬁ?ﬁfgicaw;\ P NIATBA ii E;undi i -3.87 N/AT#EA N/ATEMA NATEA 3.61 -
B- S ohitk TP e EEREE — Dollar Cost Averaging Return (%)* | -1.76 N/ATRiER) N/ATRIEFI N/ARSEA -1.00 R
Fund Descriptor ﬁﬁd—:s-zecizﬁﬁﬁf]%% [ B Calendar Year Return(%) 2018 2017 2016 2015 2014 -
China'and Hong_Kong E& Fund 2322 10.06 N/ATER NATEA NATEE -
;DI‘:I/:\leum equity around DSFalfa?"é%stsze%raglinEReturn[%l -2.95 3.33  N/ATEA N/ATER N/ATER -

+X#%ZER* | TOP TEN HOLDINGS* # 2019458310 As at 31 May 2019

EEESEES
% of NAV
GBHK 2.46% 04/08/2021 7.37%
HKGB 0.97% 20/06/2022 5.96%
GBHK 1.16% 18/05/2022 5.82%
GBHK 2.93% 13/01/2020 5.11%
HKMTGC 1.96% 16/03/2020 4.82%
VALUEGOLD ETF 3.75%
FE W7 % HSBC HOLDINGS PLC 342%
R 3B1RM AIAGROUPLTD 330%
[#ET#2A% TENCENT HOLDINGS LTD 2.98%
HKMTGC 4.525% 09/02/2020 2.39%

HEEE1PHRE | FUND MANAGER'S REPORT

RRBEERG - PEBRHRSAREH SRS - BIIAERASHERFEANELHRERE - PEESUGRERIFR - 11 - XEEHH
ERISERIIAHOEFINERRE - BLHEMASLNGE - ETREEMEARRMISTIAAKE - PXBZMUNHE  REEEREA
MEZEHTEEEERERENEEYE - GENEZE) - PERBIEEEE-FES - HfMEETERNSEERABENEET

By ETEREEH S IRIRET AR R LU RN BT ER T HIBARE -

May was an eventful month on the macro front for China equities. The U.S.-China trade dispute took a turn for the worst after the Trump
administration imposed tariffs on Chinese imports. Hopes of the two sides striking a deal in the near-term deal were further dashed by
the blacklisting of Huawei Technologies by U.S. authorities. The unexpected developments saw volatility spike across global markets. The
latest twist in the ongoing U.S.-China trade spat has sparked concerns among investors about the potential damages that a drawn-out
dispute could do to China’s economic recovery. In light of the rising trade pressure, China's macro data started to weaken again entering
the second quarter. We believe the Chinese authorities would continue its flexible policy approach, and has no hesitation to step up its
supportive policies further to combat macro headwinds.

FHRR Source : BIZASEIBEHLAHMRAT Value Partners Hong Kong Limited
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RFBETEEBIRETE | AIA MPF - PRIME VALUE CHOICE #HE20195H318 As at 31 May 2019

ESEIBREERES 00000

Manager’s Choice Fund BUAAI' Risk Rating's € Low (1) » 3 High (51

% & H4Z | INVESTMENT OBJECTIVES BHES% | ASSET ALLOCATION
—ERE P RIAS L RO E R R E A DR

ﬁz&%%h%iﬁ"&- "riﬂlmr#aﬂu‘f;h ) E‘Jg i

EXS ﬂhf%%ﬁ Hyfqﬁiﬁﬁzgi #{E o L p . W 12.80% BXMARE Europe Equities
LR IMERHARRER  AREEER y 24.28% EAHE Hong Kong Equities
g,ﬁﬁz!s. A - ) . i y W 8.50% BHARYZE Japan Equities

To achieve long term capital appreciation through i @ B 14.70% EBIR%SE United States Equities
aprofessionally managed portfolio, invested in two = o i - q

or more approved pooled investment funds and/ 11.87% AR Other Equities

or approved Index-Tracking Collective Investment | 27.05% EAthf&Z Other Bonds
Schemes (“ITCISs"). B 0.80% & KEA Cash and Others

The fund attempts to perform dynamicassetallocation
inorder to maximize long term capital appreciation.

E&&# | FUND FACTS # &353R | FUND PERFORMANCE

AvA=E : 01/08/2008 | 4 (REFEHAEFE  LUBTTAES NAV to NAV, in HK Dollars®)
Launch Date —£ = EE  {E  HUES £hES
BUEESHE T HK$172.938 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit FHEFR Cumulative Return (%)
SBE (B8 © HK$4,432.803&7T % Fund -6.29  19.08  13.66 83.60 7293 5.72
Fund Size (million) R AEER .
HABETHR D 1.66%% Dollar Cost Averaging Return (%)* | -1.14 2.63 7.15 21.61 27.95 -2.07
Fund Expense Ratio FEALER A ized Return (%)
A2 ERREA 1 9.20% 2 Fund -6.29 599 259 626 519 -
Fund Risk Indicator 4 FORARRE
EA ARG D EABERES — IBH - DollarCostAveraglng Return(%)*| -1.14  0.87 1.39 1.98 2.30 -
Fund Descriptor BARRRER 90% [E4EEI3R Calendar Year Return(%) 2018 2017 2016 2015 2014 s
Mixed Assets Fund — #% Fund -11.49 2447 -100  -127 -056 -
Global - Maximum equity TR AEEEA
around 90% Dollar Cost Averaging Return (%)* | -8.71 9.97 1.83 -3.33  -0.36 -

+ K% EIEB* | TOP TEN HOLDINGS*

BE2019FSA31E Asat 31 May 2015 R TPy L

HEESEEAL ZIBRRE) BEHR - ABRLFANERERBIHER
% of NAV YrsE - SR REMSEZ—  FTRRA%BRERR

e = o The management fees (as defined in the Principal Brochure

2T #2R% TENCENT HOLDINGS LTD 2.46% of AIA MPF - Prime Value Choice) for this Fund have been

FE %247 A% HSBC HOLDINGS PLC 2.26% partially waived during the year. Waiver of management fees

K FB1RM AIAGROUP LTD 2.07% of this Fund during the said year is temporary. It is not one of

#2E%$R4T CHINA CONSTRUCTION BANK H 154% the product features and does not imply waiver of management

FEIFER PING AN INSURANCE (GROUP) CO OF CHINA LTD H 146% feesin future years.

DAH SING BANK HKG 1.00% 03/06/2019 1.06%
US TREASURY N/B T 6.50% 15/11/2026 0.95%
=2 & F SAMSUNG ELECTRONICS CO LTD 0.83%
B ER1T CHINA MERCHANTS BANK 0.76%

AIETRIEEIRELERDBPR/AR) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.75%

HEEE1PHRE | FUND MANAGER'S REPORT

FEMEMBERITHIFRREEE - S2HERMARE - BIREEFNRTHAIRLE  PXESUMLITFE L SERN - EFEE%ER2018
FHRLBARNE - EEIMMERINER  TEBEPKTAMLEA - BRBERDAERE - E5THRRREREE 5| ZUSHKE) - BT ARE
EREEPEATHE - HEEBRERAFEIRFEZNHABRRE -

The team has a positive equity market outlook: inflation remains subdued globally due to productivity gains and central banks remain
accommodative; the US-China trade dispute appears to have had a spanner thrown at its works, but the underlying Chinese economy is in
amuch improved state compared to 2018, with the likelihood of even more stimulus to come; and, inventory levels for industrials have been
elevated and fundamental demand remains healthy. The renewed uncertainty on trade is likely to cause near-term volatility; however, these
episodes provide good entry points for world-class stocks which are building competitive advantages through investments and partnerships.

ERIHIR Source : #AIHIEE F B HER/AF PineBridge Investments Hong Kong Limited
1"



RFPoATEE@IESTE | AIA MPF - PRIME VALUE CHOICE #Z20194E5831H As at 31 May 2019

MNREREE 00000

ASia n Eq u ity Fu n d JARABA' Risk Rating®: {& Low (1) > High (5)

% & H4Z | INVESTMENT OBJECTIVES BHES% | ASSET ALLOCATION
ER—EEERERUTRE(BAREBRING

R T B S 2 AREAIREEA B % 8 Austral
AR HUET 2 RR AR - B ustralia
EESBERE AR LA RESOBEES - 2 18% I Indomesia

To provide investors with long-term capital growth 19.64% 758 Korea

in US dollar terms through a portfolio consisting 1.61% £AFEMS New Zealand

primarily of securities of companies based or operating o » X

principallyin the Asia-Pacific region excluding Japan 6.15% ¥ﬁj]!]t)§ Singapore
15.84% £ Taiwan

and Hong Kong.
- )
This fund is a feeder fund investing entirely in an 2.81% FAhEIZ Other Countries
4.18% & K HAth Cash and Others

approved pooled investment fund.

%%ﬁﬂ | FUND FACTS HE&RIF | FUND PERFORMANCE
PavA=k ] : 01/12/2004 (EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

Launch Date TE =& BE . AF  EIES FES
BUEESE T HK$223.20i87T 1Year  3Years 5Years 10Years SinceLlaunch
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
S4E (FE) : HK$4,026.5437T & Fund 975 2517 506 6836 12320 3.63
Fund Size (million) R AEER .
Dollar Cost Averaging Return (%)* | -2.85 0.54 6.89 13.76 28,53 -2.39
E&bxER 1.94% R a
Fund Expense Ratio FELER Return (%)
E2ERREA 1 11.39% 2 Fund 975 777 099 535 5.9 -
Fund Risk Indicator 4 FORAAER N
» - DallarCostAveraglngReturn["/nl -2.85 0.18 1.34 1.30 1.75 -
S btk b BREES - BX
Fund Descriptor Equity Fund — Asia-Pacific JESF[E1$R Calendar Year Return(’%) 2018 2017 2016 2015 2014 -
£ Fund -12.97 30.23 6.43 -10.05 -2.59 -
SEHRLA

SREER" R
Dollar Cost Averaging Return (%) | -9.51 9.85 3.44 -6.25 -4.12 -

+X#%ZER* | TOP TEN HOLDINGS* # 2019458310 As at 31 May 2019
HEEFEEI L
% of NAV
& F SAMSUNG ELECTRONICS COLTD 7.43%
= :g?aﬁ ERRBLEAZ AR ) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  7.10%
WF1AFR/A R BHP BILLITON LTD 3.77%
CSLARRAR CSLLTD 358%
SR B 874752 8] AUSTRALIA & NEW ZEALAND BANKING GROUP LTD 3.19%
58 T ¥ BPR/\F) RELIANCE INDUSTRIES 3.12%
¥ B35 2 F/A 7 HOUSING DEVELOPMENT FINANCE CORP LTD 3.09%
FEAT3¥$R1T WESTPAC BANKING 2.41%
SE$AEEEHBR 75 /A R TATA CONSULTANCY SERVICES 2.38%
IR E RIOTINTO 216%

HEEE1PHRE | FUND MANAGER'S REPORT

MBS AESE - TREHENERHURREMEEHRIMTEERGENRE - D= LK  BERAERREE - MEERER (B
K ) RIRBEAS - ASHENEWEE @ EHF - ARBNGEPEEZRHTHHRNGR - ZPPAMIEFRRERAS -2
BE ERAEERERRIBTIKT RS EFEMNART -

Asian equity markets pivoted course in May, mostly due to trade tensions and subsequent anxiety over slower global growth. Within Asia,
China, Singapore, Korea and Taiwan were the worst performing, while India and ASEAN ex Singapore outperformed. Most Asian currencies
weakened while the dollar was marginally up. Since it is difficult to ascribe probabilities to possible outcomes in the US-China trade talks,
we remain focused on fundamental growth prospects. We remain constructive on Asian equities, particularly in view of current valuations,
which are now well below long-term averages.

FHRIR Source : JF EEEIRHRAR) JF Asset Management Limited



RIPERE B

B ERS 0/0/0/00

European Equity Fund BIBHHSI' Risk Roting':  Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BHES% | ASSET ALLOCATION
BB ERINE K U FIBR A E I Bl 2 55 = RAT TR EIE

ROARZEHOEARRERERERS - AIRE

&/ | AIA MPF - PRIME VALUE CHOICE #ZE2019%5H31H As at 31 May 2019

a B [ 24.13% ZEEH Britain
%*Eﬁi\f%?%%(ig{ﬁf . 77"7'\\\\ [ ] 15_230/: 5% France
HESABREEEEEREELOBIEES - \ 14.62% B Germany
To provide investors_,with long-term cap_ital growth / \\ M 5.48% FaHEEF Spain
through the underlying approved pooled investment | ) B 3.54% 128 Sweden
fund which consist primarily of securities of companies \ ' 00 T X
based or operating principally in countries in Western \ | 17.69% E@i Switzerland
Europe. \ B 5.67% i The Netherlands
This fund is a feeder fund investing solely in an I 11.39% HABEIZ Other Countries
approved pooled investment fund. W 2.25% IR& KEAh Cash and Others

H4&¥ | FUND FACTS H£XIF | FUND PERFORMANCE
PavA=t © 01/01/2002 ' (EEFEHEEFE - LUBITEHES NAV to NAY, in HK Dollars®)

Launch Date —F =F EF +E  HIES FHES
BUEESE T HK$215.0935 7T 1 Year 3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit FRFE[EIFR Cumulative Return (%)
E2E (EE) T HK$1,496.2938 7T £& Fund =739 11.03  -1.41 7688 11509 8.86
Fund Size [million) Dolﬁgﬁfﬁﬁ;ewm W* -1.71 048 335 2114 3877 -1.69
HEeRZHER 1 1.93% _ i i : : : :
Fund Expense Ratio FE{LER A d Return (%)
H2EbEEas 1 12.34% £% Fund -7.39 355 -028 587 450 -
Fund Risk Indicator 2 ;ﬁﬁgﬁzﬁﬁ;mm wel 191 ot oss vos 190
S btk b CREES — BUM i i . i _
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
#% Fund -17.81 2763 -538  2.04  -555 -
AR AEER N
Dollar Cost Averaging Return (%) | -13.09  9.83 1.01 -1.53 -6.46 -
+X#%ZER* | TOP TEN HOLDINGS* # 2019458310 As at 31 May 2019
EEESEES
% of NAV
# 8T NESTLESA 5.30%
172 FCZEjy ROCHE HOLDING AG 373%
TR 2 K A% ROYAL DUTCH SHELL 361%
Frt A ZESLEE NOVARTIS AG 346%
RHEMA% 152 R ALLIANZ SE 251%
IR E RIOTINTO 2.29%
& FIZE UNILEVER 217%
B9 ET 255 — B8 5/ B 52 B LVMH MOET HENNESSY LOUIS VUITTON 215%
738 2 BX DIAGEO 1.73%
HEHREMAYHER/AT) ANGLO AMERICAN 1.66%

HEEE1PHRE | FUND MANAGER'S REPORT

58 BUNMSAE 12 B EALRER EFEIREHR - BRTAFHEASBEINFRIEE - BABELRERRRT - RS ERFMSIHSIEE -
EBPCEFEA  BNMEEEREERTFES - PEEEBERESEHEN LD - BEEZRRBEFENERLT  ARER
WAERER - IHEE BB B HERERA S - FPESA B RAEMRRERENTE - AAESRAEEEERR - RTEE—S 115 -

The upward momentum of the rally from the December lows has been broken, leaving the European market still in the range it has occupied
for the last four years. Earnings momentum is turning less negative, and earnings are still expected to grow this year. The cycle is very
mature, and rates of economic growth in Europe look unexciting. Were the Chinese economy to accelerate this would help European exports,
but while the trade tensions continue the prospects look uncertain, and within trade tensions we would include the danger of a No Deal exit
from the European Union by the UK. We believe that risk and reward are more balanced now, but if trade talks reach a successful conclusion
we feel that equity markets can work their way higher.

FHRIR Source : JF EEEIRHRAR) JF Asset Management Limited
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BARIREES 00000

&/ | AIA MPF - PRIME VALUE CHOICE #ZE2019%5H31H As at 31 May 2019

Japan Equity Fund BIBHHSI' Risk Roting':  Low 1) » 7 High 5
% B B4Z | INVESTMENT OBJECTIVES BES% | ASSET ALLOCATION
ERTERERYBAABEMBEBTERE AN o )
ARZFEFHNEMZEESRERS  AREER [ 6.51% EAMH Basic Materials
HREIEAEE - 21.59% 4 E & Consumer Goods

B 5.35% SEEARTS Consumer Services
I 21.03% ©R/# Financials
W 10.32% f23:E2E Health Care
W 24.29% T % Industrials
| 1.85% FAR KRR Oil and Gas
W 2.93% %1% Technology
MW 4.40% EER Telecommunications
1.73% 184 K E A Cash and Others

E2R¥ | FUND FACTS H£5IR | FUND PERFORMANCE
ki BER 1 01/01/2002

(EEFEHEEFE - LUBITEHET NAV to NAY, in HK Dollars®)
Launch Date

ItEEABRETEREEERERSNHEES -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consists primarily of securities of
companies based or operating principallyin Japan.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

BEES : ST —F =fF BEF +E  HIES FHES
i{l‘ﬁi?\ﬁﬂ% Per Unit HK$162.35/871 — R 1[Z/e]ar 3Years 5Years 10Years Since Laul;’ch YTD 7
r— 3 ti t
Eﬁﬁfg [E%] . HK$6[.577,%7]: =1 umulative Return (%
Fund Size (million) & Fund -14.75  13.62  20.84 64.86  62.35 4.92
. IR A KRR
HE&S R . ©1.92% Dollar Cost Averaging Return (%)* | -4.50  -2.72 3.57 21.58 2387 -0.99
Fund Expense Ratio SR 0 o
- A ized Ret
E2ERIEEA © 11.56% = eorn (%
Fund Risk Indicator 2 % Fund <1475 435 386 513 282 -
. . . FHRLAEER"
Eﬁ%ﬁﬂ#ﬁﬂ . HQ%%E — B& Dollar Cost Averaging Return (%)* | -4.50  -0.91 0.70 1.97 1.24 -
Fund Descriptor Equity Fund — Japan
JB£E[S14R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£ Fund -18.49  31.00 -2.73 9.55 -10.17 -
FIIREAEER"

Dollar Cost Averaging Return (%)* | -14.90  14.04 0.66 0.46 -2.09 -

+X#%ZER* | TOP TEN HOLDINGS* # 2019458310 As at 31 May 2019

HEEFEEI L
% of NAV

98 ;52 /A ) TOYOTAMOTOR CORP 5.74%

TEF KAO CORP 427%

=ZEEHKR Gt MITSUBISHI CORP 3.75%

32 SONY CORP 367%

$47K75 8 SUZUKIMOTOR 353%

SRHUHE L 17A% TOKIO MARINE HOLDINGS INC 334%

i AT F#EA% G IR A B RECRUIT HOLDINGS 323%

HAEE &t NIDEC CORP 321%

=HTEE MITSUI FUDOSAN 3.18%

AAE(SE5E NIPPON TELEGRAPH & TELEPHONE 2.82%

HEEE1PHRE | FUND MANAGER'S REPORT

58 BAMS (RRE—mREE) UAETE5%  RERENTEREE « Tall - SRR - MRE - MERMHEAIRRHT
& - MRS AHERPEESFin  EREXHENERT - BERETTAE » 1HR108.3 < BEFIRME - S IHSHISRM - &I
KERRNLRR2.6%  BFNEBBE—FSLURMRIHE

In May, the Japanese market (Topix Index] fell 6.5% in JPY terms, the top performing sectors were real-estate, telecommunications, rails
and insurance while mining, shipping and steel underperformed. The Japanese Yen strengthened against the US dollar and finished at 108.3
on the back of risk-off mode due to heightened concerns around the China/US trade dispute. Notably, although the labor market remains
very tight with the latest unemployment rates at 2.4% in April, the trend in improvement has not changed much for more than one year.

FHRIR Source : JF EEEIRHRAR) JF Asset Management Limited



RFPoATEE@IESTE | AIA MPF - PRIME VALUE CHOICE #Z20194E5831H As at 31 May 2019

APEKERS 00000

Greater China Equity Fund IR Risk Roting': (£ Low 1) High 5

& B4Z | INVESTMENT OBJECTIVES BED7 | ASSET ALLOCATION
EERE A EEEIRE RS R / SRR

T8l HRERIIEAIEE - MEZSERRAEE
EREEDR / AL EREETRI T ERENLIAH
e (BIPEARKME - &5 RFRAHE)
AEME T REEIEL 2 ARMBEITES X
BAZEARMSERERRAENESTHM L -
REHENE RS ADEE

To provide long term capital appreciation through
the underlying approved pooled investment funds
and/or approved ITCISs which invest primarily
in securities of companies based or operating
principally in the Greater China Region i.e. the
People’s Republic of China, Hong Kong, Macau
and Taiwan - the majority of these companies will

W 57.33% A China
H 19.87% &7 Hong Kong
21.53% &7 Taiwan
| 1.27% &R E A Cash and Others

be listed on a stock exchange in Hong Kong and H4 3K | FUND PERFORMANCE
Taiwan. Implementation of the investment policy
is considered to be of high inherent risk. (BEFEHEESE - LUBTTEHET NAV to NAV, in HK Dollars®)
1_\rE :%E 53\rEE 10T{$ sﬁLLLEAn E*’EA
PPN FUND FACTS ear ears ears fears  Since Launc!
EEHH | 27E[E3R Cumulative Return (%)
ESm Elhﬁg . * 01/12/2004 % Fund 1212 2839 662 3439 10537 5.02
aunc ate ﬁlﬁﬁa‘iﬁ@;ﬁ‘ N
BUEESE : HK$205.37:87T Dollar Cost Averaging Return (%)* | -3.56 0.65 4.50 11.73 2282 -5.38
Net Asset Value Per Unit FE(LEE A ized Return (%)
£BEEB) T HK$6,923.36787T #% Fund 1212 8.49 1.29 3.00 509 _
Fund Size (million) TR E R
HEEBS R 1 1.92% DollarCostAveraglng Return (%)* | -3.56 0.22 0.88 1.12 1.43 -
Fund Expense Ratio JB4E[EI3R Calendar Year Return(%) 2018 2017 2016 2015 2014 s
A 4TS .
B EiRC: 14.27% #% Fund 1508 3523 -232 -1133 079 -
Fund Risk Indicator & AR
Ha kR D BRERES — KhEE Dollar Cost Averaging Return (%)* [ -11.35  12.53 2.04 -9.41 0.48 -
Fund Descriptor Equity Fund — Greater
China Region
+X#%ZER* | TOP TEN HOLDINGS* # 2019458310 As at 31 May 2019
EEESEES
% of NAV
AIETRIEEIRELERDBPR/AR) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  9.16%
[ET42B% TENCENT HOLDINGS LTD 9.10%
R 3B1RM AIAGROUP LTD 5.98%
FREIF % PING AN INSURANCE (GROUP) CO OF CHINALTD H 5.11%
#25%3R1T CHINA CONSTRUCTION BANK H 345%
$riRE A SUN HUNG KAl PROPERTIES 290%
FE 22472% HSBC HOLDINGS PLC 2.76%
B3R 1T CHINAMERCHANTS BANK 245%
$rBRAER ENN ENERGY HOLDINGS 1.31%
FREIERFfAE RTT POSTAL SAVINGS BANK OF CHINA 1.23%

HEEE1PHRE | FUND MANAGER'S REPORT

FRTERBCERBES  SAREXFBTIREAREZHR S MU - REETIEN - RENL  EERERE TRAMRONTEER
1TRmERT {EﬁEF@Aﬁiﬂﬁé/\uuiﬁﬁﬁuﬁmiﬂﬁﬁmiﬁE’JTzﬂ 1 - RARMIZERESR - PEREFRT B XREREARS - £
B8R - BRRABICERSEEMBARKT - [ - RFMRSEEBNRBEREMRA TEMRE - KERRITENRETIST M -

Domestically, China's macroeconomic data weakened during the month with the May manufacturing PMI contracting more-than-expected
amid trade war concerns. Despite this backdrop, regulators seized Baoshang Bank, a troubled city commercial bank, leading to PBOC
liquidity injections to calm jittery interbank markets. Offshore China equities declined and underperformed onshore, dragged by the Renminbi
depreciation. Hong Kong equities declined on the weakening macro outlook amid the trade war and Macau casino operators dropped on
disappointing gaming revenue. The technology-heavy Taiwan market was also lower.

HHRIR Source : JFEEEIZHEIR/AR) JF Asset Management Limited



RFPoATEE@IESTE | AIA MPF - PRIME VALUE CHOICE #Z20194E5831H As at 31 May 2019

FEREES 00000
Hong Kong Equity Fund BIBHHSI' Risk Roting':  Low 1) » 7 High 5

& B4Z | INVESTMENT OBJECTIVES BED7 | ASSET ALLOCATION
EERE A EEEIRE RS R / SRR

S8 - BUNIRGLE A A - Mok R e o e e
ERERLFR DAL ENE AT ER A S S o :gg;;gg“m” Goods
B BRI B E ST ARTE :28°% BFEARH Consumer Services
TR - AR TR S B - 53.64% @l Financials

8.48% T ¥ Industrials

To provide long term capital appreciation through )

the underlying approved pooled investment funds 4.48% BHRKIAR Ol and Gas
and/or approved ITCISs which invest primarily in 9.38% F4#% Technology
securities of companies either listed, based or 4.34% AFHEE Utilities
operat_ing principally i_n H_ong Kopg. Implementat_ion 5.82% ELABTE Other Sectors
?:':Z;ael:;/?is;lr(nent policy is considered to be of high 3.19% 384 B E At Cash and Others

# &353R | FUND PERFORMANCE

E&&#H | FUND FACTS
(REFENERFE - LUBTE
Az HEA * 01/01/2002

H NAV to NAV, in HK Dollars®)

—F =fF BEF 15 RIES FHES
L31u n%h;at{eﬁ s " 1Year  3Years 5Years 10Years Since Lil.ll?th YTD i
BANEES © HK$324.41 87T - 9
Net Asset Value Per Unit i}:liliﬁ:umulatwe Return (4]
E%&_{E [ﬁfﬁ! : HK$6,144.998 7T Hﬁigﬁ@gﬁ‘ -11.74  30.08 7.98 37.21  224.41  5.09
Fund Size (million) Dollar Cost Averaging Return (%I* | -2.54  2.66  6.00  11.95 59.73  -5.09
E2pXEER 1 1.91% =L Annualized Return (%]
Fund Expense Ratio P
= Fund - -
Eﬁ]ﬂ[‘ﬁ %—‘LEE_A  14.46% :FtL]E;n S 11.74 9.16 1.55 3.21 6.99
Fund Risk Indicator # Dollar Cost Averaging Return (%)* | -2.54  0.88 1.17 1.14 2.73 -
Eﬁﬁﬁﬁlﬂﬁu ; ﬂﬁ%%ﬁ% — & J& £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Descriptor Equity Fund — Hong Kong
&% Fund -13.48 35.44  -4.76  -10.75  0.14 -
FIIREAEER"
Dollar Cost Averaging Return (%)* [ -10.11  13.66 1.95 -9.13 1.21 -

+X#%ZER* | TOP TEN HOLDINGS* # 2019458310 As at 31 May 2019
HEEFEEI L
% of NAV
FE 22472% HSBC HOLDINGS PLC 9.05%
[ET42B% TENCENT HOLDINGS LTD 8.77%
R 3B{RM AIAGROUP LTD 7.87%
#25%3R1T CHINA CONSTRUCTION BANK H 5.47%
FREIF % PING AN INSURANCE (GROUP) CO OF CHINALTD H 4.86%
B3R 1T CHINAMERCHANTS BANK 282%
$rIRE A SUN HUNG KAl PROPERTIES 2.66%
FE#B3Z 5T HONG KONG EXCHANGES & CLEARING LTD 2.48%
DAH SING BANK HKG 1.00% 03/06/2019 1.89%
5 &h CHINAMOBILE LTD 1.79%

HEEE1PHRE | FUND MANAGER'S REPORT

58 §}%§E TRZEREESURE  EEERERENREAMEEELYE  BESEALIREELS - BaRE (ER2@HEA
A)  BFEPRIFLEEE (SHEEERREZRARBIZEYENAR) RRAEEE - MABSERVFHBAURREASL - B
R?&EE/mﬂﬂﬁlJﬁﬁﬁ HAEMRIHEE S ST R RERS IR FITE - AFNAEFEROPHRSE

HIBOR had some volatile move at high level during the month but the unfavorable backdrop has not yet had impact on domestic property prices
which continued to edge higher and close to historical high level. IT (mainly hardware companies), Macau gaming, consumer discretionary
(especially those subject to tariff threat and weaker RMB) were major underperformers while utilities and staples outperformed. Current
backdrop and more dovish interest rate outlook would continue to support domestic sectors with higher interest rate sensitivity in near
term. We remain constructive on HK equities in medium term.

HHRIR Source : JFEEEIZHEIR/AR) JF Asset Management Limited



RFBETEEBIRETE | AIA MPF - PRIME VALUE CHOICE

EEREEE

North American Equity Fund

BHES% | ASSET ALLOCATION
|

& B4Z | INVESTMENT OBJECTIVES

ERERINE NN EE AR ZARDEERIR AR R
BEE  LIRHRIPEAEE -

RS BEZRES  RIRER—IAREESER
‘RS-

To provide long-term capital appreciation through
the underlying approved pooled investment fund
which consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

HE£E£B#¥ | FUND FACTS
ki BER 1 01/01/2002

Launch Date

BUEEEE T HK$222.80i7T

Net Asset Value Per Unit

AE24E (BE) 1 HK$2,499.0387T

Fund Size (million)

faSe bl 1 1.90%

Fund Expense Ratio

A ERERTA 1 11.52%

Fund Risk Indicator 4

PaSe Stk CBEEREES —Jt=

Fund Descriptor Equity Fund — North
America

+ K% EIEB* | TOP TEN HOLDINGS*

BASR/AT) APPLEINC

4R MICROSOFT CORP

{852 # FINS 1 E /A §) BERKSHIRE HATHAWAY INC CLASS B
VISABEREAR# VISA INC CLASS A

2T FREF EXXON MOBIL CORP

5 74/ F) AMAZON.COM INC

SPDR #Z&500ETFE5E A & SPDR S&P 500 ETF TRUST UNITS SER 1S&P

W& AZERR A% 13 B RRA E) PFIZER INC
B HiZF MASTERCARD INC
Z[E$R1T BANK OF AMERICA CORP

HEEE1PHRE | FUND MANAGER'S REPORT

ERPEEZAABAGR  HAEENEREE  HE—ERERSNHE

#ZE20195H318 As at 31 May 2019

0/0/0/0/6

EBRHRA" Risk Rating': {& Low (1) » & High (5)

8.48% i@EfLBR#S Communication Services
11.33% JE& & Consumer Discretionary
W 6.89% R4 A& Consumer Staples
Il 553% &EJR Energy
W 11.56% £/ Financials
W 15.24% {252 Health Care
M 9.97% T % Industrials
W 23.23% E&FH Information Technology
B 3.44% ¥# Materials
M 2.07% 27 Real Estate
W 2.26% AFE# Utilities

# &353R | FUND PERFORMANCE

(BEFEHEERE  WHETE

H NAV to NAV, in HK Dollars®)

RIES FHES

- =#£ 1E +t%
1Year  3Years 5Years 10Years Sincelaunch  YTD

R7E[EER Cumulative Return (%)

& Fund

SHAEEB
Dollar Cost Averaging Return (%)

-3.74  27.47 3339 196.67 12280 6.84

-3.46 5.44 1476  59.05 9470 -3.06

FE{LER A ized Return (%)

£% Fund -3.74 843 593 1149 471 -
IR A EIR N

Dollar Cost Averaging Return (%)* | -3.46 1.78 2.79 4.75 3.90 -

[ £E[E1%R Calendar Year Return(%)

2018 2017 2016 2015 2014 -

E& Fund

FIIREAEER" R
Dollar Cost Averaging Return (%)

-8.19  21.01 8.74 -235 1111 -
-9.70 9.35 6.91 -1.24 5.19 -

# 2019558318 As at 31 May 2019

HEEFEESL
% of NAV
431%
3.06%
2.63%
2.21%
2.20%
2.16%
2.01%
2.00%
1.98%
1.95%

TEER - SIS EHERIAR - mintRERE -

EEZHEGEA - FERTEHTREMEREBNERELS - REERNARDAERFBENPEREEHELRRE - MILSENER

ERIETIFHS

With trade talks more or less in deadlock with China, the Trump administration is turning its attention and applying pressure to what may
be more attainable deal making with the announcement of potential tariffs on Mexico, to which the market has also reacted negatively. The
longer the trade war with China drags out, the more risk US equities are exposed to within a weakening growth picture. The team generally
views the whole situation for both the US and China as negative and any progress on this front to be a boon for markets.

ERIHIR Source : #AIHIEE F B HER/AF PineBridge Investments Hong Kong Limited
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RFPETREBIRETE | AIA MPF - PRIME VALUE CHOICE #HZE201945831H As at 31 May 2019
RERAES 00000
G reen FU nd ERR#ERI" Risk Rating®: {& Low (1) » & High (5)

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

TLRE - BREBRURIENLE  WHERA 3.12% M Australia
BLETTIRE R RIE (1) AR A RNRIZTHRE (218 5.62% S Britain

WIARARERIRE - LIRS ISR L 3.54% AIEA Canada
AREAER2 SRR RRE - 2.69% 35 France

2.15% 2B Germany
8.21% B Japan
2.16% ¥t Switzerland

tEE D BHERES  RBREN—IAREESR
f=8-%

EEEEE =

To provide investors with long-term capital
appreciation through well diversified investments W 41.78% Z[E United States
inglobal equities principally by investingin companies ' o .
according to (1) their environmental ratings, and W 9.52% HAEIZ Other Countries
(2) financial performance expectations, with a view W 1.21% JR&KHM Cash and Others
to outperforming the MSCI World Index over the

medium to long-term.
This fund is a feeder fund investing entirely in an £ £33 | FUND PERFORMANCE

approved pooled investment fund. (CEEFEHEEFE + LUBTTEHEO NAV to NAV, in HK Dollars®)
—F =5 hE & HIES EWJ%$

HEE&# | FUND FACTS 1Year  3Years 5Years 10Years Sincelaunch YT
. R7&[E13R Cumulative Return (%)
JpAvA=EE] * 31/03/2006

E& Fund -4.44  19.55 18.58 125.67 60.43 9.15
Launch Date o 1518 Benchmark® 034 3072 3296 16142 103.14 9.90
B EEFE © HK$160.433#7T PR A ER" .
Net Asset Value Per Unit Dollar Cost Averaging Return (%) | -2.00 3.82 9.82 37.87  45.74  -1.96
EEBE (EHE) © HK$1,879.67:87T E{LEER Annualized Return (%)
Fund Size (million) £% Fund 444 613 347 848 345 -
= : oy, ## #81% Benchmark* -0.34 9.34 5.86 10.07 5.53 -
A3z H 1.62%
i FHREAEER"
Fund ExApense Ratio Dollar Cost Averaging Return (%)* | -2.00 1.26 1.89 3.26 2.90 -
E=A : 0,
H R e N 11.33% [E4E3RCalendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Risk Indicator
B AR D BEES — B E# Fund -12.49  22.38 2.08 -1.35 4.80 -
N 8 - Iy A
; ; SEY R AR EIR
Fund Descriptor Equity Fund — Global Dollar Cost Averaging Return (%J* | -11.49  9.35 3.59 -1.7 1.77 -
" ” 5 .
+XHEEB* | TOP TEN HOLDINGS HE 201958318 As at 31 May 2019 D
sz H MSCI World Index
% of NAV " ER §§g&;ﬂﬁ§ﬁ‘é‘i§§ (EEREFERSERE
= = ZIRHRPE) CERR - AR FRELEREIHEH
BRAE APPLEING 2.26% TR Ty R e T
FACEBOOK INC 1.93% The management fees (as defined in the Principal Brochure
#4%% MICROSOFT CORP 1.91% of AIA MPF - Prime Value Choice) for this Fund have been
B 81 RIE /A 7] AUTOMATIC DATA PROCESSING INC 1.76% partially waived during the year. Waiver of management fees
JIEE/ABERR/AR 3 GROUP 1.64% of this Fund during the said year is temporary. It is not one of
EQUINIX INC 1'37% the product features and does not imply waiver of management
s b fees in fut )
& 3% F MASTERCARD INC 1.34% ees imiulure years
He45EHHEF| 2 EIFR /A R METTLER TOLEDO INTERNATIONAL 1.32%
S AAEESHIR/AT ABBVIEINC 1.29%
RS IEHIR/AR) WASTE MANAGEMENT INC 1.28%

HEE{E1PHRE | FUND MANAGER'S REPORT

SARENBIERBEENESERBENEERELR - BT EBRENEREMNERAERES ARNRE - fE58%Take-Two Interactive Software,
Inc1Equinix, Inc/&HARRIBRIFAIRR » MHalliburton Company BIRIE%% » HERRIE -

In May, stock picking in Telecommunication Services was the main driver to the performance. However, selections in Consumer Discretionary
and Energy weakened the overall return for the month. At stock level, Take-Two Interactive Software, Inc and Equinix, Inc were the top
contributors while Halliburton Company was the top detractor.

BEHZIR Source : RAFEIEE EEIREHEHR/AR Amundi Hong Kong Limited
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RFPoATEE@IESTE | AIA MPF - PRIME VALUE CHOICE #Z20194E5831H As at 31 May 2019

fREa 000106

Guaranteed Portfolio* A Risk Rating®: 15 Low (1) » 7 High (5]
WEBRZ | INVESTMENT OBJECTIVES EES% | ASSET ALLOCATION
BERELUBTENEARG FEEEE 1548
MR AITRRTAYEIER o
RS —IEMEIRE N — B EE R EE SN
MiEEE o

To minimise capital riskin Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

&£ RETGENDEACI E2 %5 | FUND PERFORMANCE
Sz HER 1 01/12/2000 P s

(EEFEHEEFE - LUBITEHET NAV to NAY, in HK Dollars®)
Launch Date

W 95.57% #7TE% Hong Kong Dollar Bonds
M 4.56% E7T{&% United States Dollar Bonds
[1 -0.13% & RHAt Cash and Others

. g — —F =f E +E HRIES EHES
E&BE BB T HK$9,204.083# 7T 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
Fund Size (million) -
RHE[EER Cumulative Return (%)
HEefT®R 1 1.59%
Fund Expense Ratio £% Fund 015 045 128 1007 3450 0.06
e #5412 Benchmark® 0.09 0.10 0.1 0.15 8.93 0.05
g EbREA : 0.00% PR AEER
Fund Risk Indicator 2 Dollar Cost Averaging Return (%}* |  0.07 0.22 0.44 2.39 1112 0.03
ESFRRE CREBE S FEALER A ized Return (%)
Fund Descriptor Guaranteed Fund* E% Fund 0.15 0.15 0.25 0.96 1.62 -
812 Benchmark® 0.09 0.03 0.02 0.01 0.60 -
DR AAER .
Dollar Cost Averaging Return (%]* | 0.07 0.07 0.09 0.24 0.57 -
JEE 5 [51%R Calendar Year Return(%] 2018 2017 2016 2015 2014 -
E% Fund 0.15 0.15 0.15 0.47 0.51 -
IR A EIR"
Dollar CnstAveraglng Return (%)* | 0.07 0.07 0.07 0.20 0.23 -
PAT> # # e
+A%EIEE* | TOP TEN HOLDINGS #F20195H318 As at 31 May 2019 U
EAEBEAM R, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e. “Prescribed Savings Rate”)
DAH SING BANK HKG 1.00% 03/06/2019 3.45% .
ABS FINANCE LTD 2.457% 25/09/2024 1.89% Z4FAIE Annual Rate
AROUNDTOWN SA ARNDTN 3.69% 11/03/2024 1.63% 2018 2017 2016 2015 2014
UNITED OVERSEAS UOBSP 3.19% 26/08/2028 1.63% 0.15% 0.15% 0.15% 0.50% 0.50%
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.63% g e . e =
DBS GROUP HLDGS DBSSP 3.24% 19/04/2026 152% FUHIROR Source : RIRIEHIRAT)
pany Limited
VODAFONE GROUP VOD 2.85% 28/06/2027 1.52%
CDBL FUNDING TWO CDBLFD 3.50% 19/11/2020 1.32%
CAN IMPERIAL BK CM 2.25% 28/07/2020 1.31%
WELLS FARGO CO WFC 3.00% 06/05/2025 1.30%

HEEE1PHRE | FUND MANAGER'S REPORT

ZEEFTEERERE S HE - ERAERATEMRESE2Y% - At - TARRSEE - E+FHEEEERESEEEH2.5% 38
HFE212% A ZERMBFEETFIE LT - MLEBMRER - BEREEEREBERATISES  WREERBAZEXHARE
EXAMPRENE S HE TSR

China allegedly has declined a trade deal with the US, which resulted in Trump’s tariff increase to 25%. As a result, the market shifted to a
bearish tone in May, which drove the 10 year US Treasury yield 38bps lower from 2.5% to 2.12%. As a result, HKD rates followed the USD rates
rally and also the curve inversion. Trade war headlines have now taken the spotlight once again; hence, the team thinks yield movements
will be primarily driven by market sentiment towards the probability of a Sino-US trade deal.

ERIHIR Source : #AIHIEE F B HER/AF PineBridge Investments Hong Kong Limited
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RFPoATEE@IESTE | AIA MPF - PRIME VALUE CHOICE #Z20194E5831H As at 31 May 2019

ok 0/0/0/0/0

G I'OWt h PO I"th '. i (0] JARABA' Risk Rating®: {& Low (1) > High (5)

% & H4Z | INVESTMENT OBJECTIVES BHES% | ASSET ALLOCATION
FEESHLBTENRPEMEERREEEE

B BAE - HEAEA—IBEEEBREES - M
AT ER MR FEEE R EES -
To maximise long-term capital appreciation in
Hong Kong dollar terms and to outperform Hong
Kong salary inflation over the long term through a
professionally managed portfolio, invested in two or
more approved pooled investment funds.

E&&H | FUND FACTS
i HER  01/12/2000

Launch Date

15.89% ERNAYE Europe Equities
W 29.68% FHBYZE Hong Kong Equities
M 10.37% HABLE Japan Equities
I 19.20% ZEEIA%EE United States Equities
W 12.61% EABAEE Other Equities
W 11.30% Eftaf&% Other Bonds
I 0.95% IR&REA Cash and Others

# &353R | FUND PERFORMANCE

BEERE T HK$237.778 7T (BEFEHEEFE  LUETTEEY NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit —iF = R +E  BuES F9ES
HemE (HE) * HK$10,906.7638 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) R7E[EER Cumulative Return (%)
EEMZTHER $1.97% E% Fund -8.73 2212 16.09 7406 137.77 5.70
Fund Expense Ratio R AEER .
HeFRiEse :10.74% Dollar Cost Averaging Return (%)* | -2.55 1.88 7.57 23.76  61.61  -2.89
Fund Risk Indicator 4 FE{LER A ized Return (%)
S Ui D ImAEERS — R - E2£ Fund 873 689 303 570 479 -
Fund Descriptor RABRERERN 90% FAIRAEEIR" R
Mixed Assets Fund — Dollar Cost Averaging Return (%)* | -2.55 0.62 1.47 2.15 2.63 -
Global - Maximum equity [ R Calendar Year Returl’%)_ 2018 2017 2016 2015 2014 5
around 90%
£ Fund -13.75  29.81 0.07 -2.81 0.45 -
FIIREAEER"

Dollar Cost Averaging Return (%)* [ -10.65  11.67 2.28 -4.11 0.48 -

+X#%ZER* | TOP TEN HOLDINGS* # 2019458310 As at 31 May 2019

HEEFEEI L
% of NAV
[T 42A% TENCENT HOLDINGS LTD 290%
FE 22472% HSBC HOLDINGS PLC 2.77%
R 3B{RM AIAGROUP LTD 252%
#25%3R1T CHINA CONSTRUCTION BANK H 1.87%
FREIF % PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.76%
DAH SING BANK HKG 1.00% 03/06/2019 1.53%
B3R 1T CHINAMERCHANTS BANK 0.95%
=EEF SAMSUNG ELECTRONICS CO LTD 0.91%
$rIRE A SUN HUNG KAl PROPERTIES 0.85%
4R MICROSOFT CORP 083%

HEEE1PHRE | FUND MANAGER'S REPORT

58 BIRRRTHEIERAS - MSCIHFIEEIEES. 7% » REEIAS2, 0008 TERRIMIL10%ME25% - ERITERRAE  HFTERMA
S HREETTE RITE TS - miniLREREGEE < ERLBARMLT - BERENIE « SiEEUARRREN R BIEERT
TaH - MIREHLRESE  HEMETAHERINER -

Global equity markets had a negative month in May, with the MSCI World Index falling 5.7%. This was driven by the US increasing tariffs from
10% to 25% on USD 200bn of Chinese goods. All regions and sectors saw negative returns this month, and unsurprisingly defensive sectors
outperformed cyclicals sectors and developed markets outperformed emerging markets. Markets have moved quickly in 2019, closing the
valuation discount we saw moving into the year. Economic growth and inflation remain positive but slowing momentum, high geopolitical
risk and the very nature of being later in the economic cycle has lowered earnings expectations going forward. However, markets have now
factored much of this in and while lowered, expectations are still for positive earnings growth in each region this year.

BRI Source - #aIRIEEEFBHRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZHRAT JF Asset Management Limited
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RFPoATEE@IESTE | AIA MPF - PRIME VALUE CHOICE #Z20194E5831H As at 31 May 2019

HEHEE 00000

Ba l.a nCEd PO l'thliO JARABA' Risk Rating®: {& Low (1) > High (5)

% & H4Z | INVESTMENT OBJECTIVES BHES% | ASSET ALLOCATION
wailEREENE RS HLUB T ENRME

AIBERREEUEEYERR - LS 3EA8—18
EEERINEES - MZEE IR ENMIAELL
FIREEEIRE RS -

Tomaximise long-term capital appreciationin Hong
Kong dollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

W 8.94% BUMAXZE Europe Equities
17.17% & #BBYZE Hong Kong Equities

W 5.98% HABLE Japan Equities

I 10.55% SEEIA%EE United States Equities

W 8.96% HEAAYZEE Other Equities

W 44.19% EAhfE% Other Bonds

B 4.21% & R HM Cash and Others

E£E# | FUND FACTS
His BER © 01/12/2000 # &353R | FUND PERFORMANCE

Launch Date (EEFEHEESFE - LUBTTRIEC NAV to NAY, in HK Dollars®)
BAEFE 1 HK$204.73#7T ~& =& @& A% @EIES FpES
Net Asset Value Per Unit 1Year  3Years 5Years 10Years Sincelaunch
E2BEEE) © HK$5,583.863 87T FH#[EER Cumulative Return (%)
Fund Size [million] £ Fund 408 1213 804 4327 10473 489
AR 1 1.94% 542 Benchmark® 282 704 1300 3722 4020 1.1
Fund Expense Ratio b it 028 155 469 1339 4042 125
_ jollar Cost Averaging Return (%) -U. . . . B =1
A& RHIEEA 1 6.63% — =
Fund Risk Indicator 2 FEACEE A Return (%)
sewwas | pemmas mmo [ERON.. [F O35 1% 3%
Fund Descriptor BABRERER 50% ” K Eg : ' : ' : N
gdllxgdlAsaetsf Fund — " Dollar Cost Averaging Retun (%)* | -0.28  0.52  0.92 1.26 1.85 -
arguﬁd'50$ox'mum equity [BEEZR Calendar Year Return(%s) 2018 2017 2016 2015 2014 -
#% Fund -932 1687 034 -236 025 -
R AAEIR
Dollar Cost Averaging Return [%)* | -6.61 6.79 0.48 -2.80 -0.53 -
PAT> # # £
+X#%ZER* | TOP TEN HOLDINGS # 2019458310 As at 31 May 2019 T —
HEESEEA Hong Kong Composite Consumer Price Index
% of NAV
DAH SING BANK HKG 1.00% 03/06/2019 450%
[#ET#2A% TENCENT HOLDINGS LTD 1.76%
US TREASURY N/B T 6.50% 15/11/2026 1.67%
FE % 472R% HSBC HOLDINGS PLC 1.60%
R 3B1RM AAGROUP LTD 1.47%
US TREASURY N/B T 2.25% 31/12/2024 1.30%
$25%$R7T CHINA CONSTRUCTION BANK H 1.11%
FREIF % PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.05%
WITREASURY SEC. WIT 2.75% 15/02/2028 1.01%
US TREASURY N/B T 2.50% 15/05/2024 0.98%

HEEE1PHRE | FUND MANAGER'S REPORT

FEMEMBERITHIFRREEE - S2HERMARE - BIREEFNRTHAIRLE  PXESUMLITFE L SERN - EFEE%ER2018
FHRLBARNE - EEIMMERINER  TEBEPKTAMLEA - BRBERDAERE - E5THRRREREE 5| ZUSHKE) - BT ARE
EREEPEATHE - HEEBRERAFEIRFEZNHABRRE -

The team has a positive equity market outlook: inflation remains subdued globally due to productivity gains and central banks remain
accommodative; the US-China trade dispute appears to have had a spanner thrown at its works, but the underlying Chinese economy is in
amuch improved state compared to 2018, with the likelihood of even more stimulus to come; and, inventory levels for industrials have been
elevated and fundamental demand remains healthy. The renewed uncertainty on trade is likely to cause near-term volatility; however, these
episodes provide good entry points for world-class stocks which are building competitive advantages through investments and partnerships.

BRI Source - #aIRIEEEFBHRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZHRAT JF Asset Management Limited
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RFPoATEE@IESTE | AIA MPF - PRIME VALUE CHOICE #Z20194E5831H As at 31 May 2019
BEEAXRHEE 00000

Capital Stable Portfolio BUAA' Risk Rating's € Low (1) » 7 High (51

% & H4Z | INVESTMENT OBJECTIVES BHES% | ASSET ALLOCATION
BEREELETAENEHERRR KEATR

HEREZHBREMESERERR - ESEE—
IHEXEIREMRE - MEZESHRE NI
FAEESEREES -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long
term through limited exposure to global equities,
through a professionally managed portfolio, invested
in two or more approved pooled investment funds.

E£E# | FUND FACTS
jpavA=E:L] * 01/12/2000

Launch Date

[ 5.33% BUMA%SR Europe Equities

10.10% & BA%Z Hong Kong Equities
I 357% BARE Japan Equities
W 6.24% SEEIR%E United States Equities
W 5.43% HAAYE Other Equities

| 4.79% #TT{&% Hong Kong Dollar Bonds

W 54.91% EAfthf&EZ: Other Bonds
B 9.63% & KEA Cash and Others

# &353R | FUND PERFORMANCE

BUBESE : HK$186.3 18T (BEFEHEERE - LUETTEHET NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit —fF =F R +E RIES FHES
E2BE (FE) © HK$3,596.09;& 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) F1&[EER Cumulative Return (%)
A2 EEE 1 1.93% E% Fund -1.57  7.87 505 29.49 8631 4.02
Fund Expense Ratio bit: Ben:hmar{d 1.57 2.61 3.00 3.87  27.47 0.63
= . SEH R A EEIR
Eﬁlﬁ“‘ﬁ %—‘LEE_A * 4.51% Dollar Cost Averaging Return (%}* |  0.69 1.64 3.69 886  29.82 -0.41
Fund Risk Indicator # =
s T 4 A - FE(EER A d Return (%)
=Stk CRAREERES — RIK-
: S s s o, E& Fund -1.57 2.56 0.99 2.62 3.42 -
Fund Descriptor RBRABEERERN 0% - .
3 #51% Benchmark 1.57 0.86 0.59 0.38 1.32 -
Mixed Assets Fund — A EER
Globa;-sl‘gg/mmum equity Dollar Cost Averaging Return (%4 | 0,69 0.54 073 0.85 142 -
aroun ? J&E 5 [51%R Calendar Year Return(%] 2018 2017 2016 2015 2014 -
E% Fund -6.35 11.15 0.54 -2.21 0.29 -
IR A EIR" .
Dollar Cost Averaging Return (%)* | -4.15 4.42 -0.61 -2.09 -0.79 -
PAT> # # e
+XEEE* | TOP TEN HOLDINGS #HE201925631H As at 31 May 2019 R aE——
HEESEEA 1-month Hong Kong Dollar Deposit Rate
% of NAV
DAH SING BANK HKG 1.00% 03/06/2019 7.16%
OCBC WING HANG BANK LIMITED 0.25% 03/06/2019 2.67%
US TREASURY N/B T 6.50% 15/11/2026 2.10%
US TREASURY N/B T 2.25% 31/12/2024 1.63%
WITREASURY SEC. WIT 2.75% 15/02/2028 1.27%
US TREASURY N/B T 2.50% 15/05/2024 1.26%
[#R1%A% TENCENT HOLDINGS LTD 1.03%
US TREASURY N/B T 2.125% 29/02/2024 1.01%
US TREASURY N/B T 1.875% 31/08/2024 1.00%
JAPAN GOVT 20-YR JGB 0.60% 20/09/2037 0.98%

HEEE1PHRE | FUND MANAGER'S REPORT

FEMEMBERITHIFRREEE - S2HERMARE - BIREEFNRTHAIRLE  PXESUMLITFE L SERN - EFEE%ER2018
FHRLBARNE - EEIMMERINER  TEBEPKTAMLEA - BRBERDAERE - E5THRRREREE 5| ZUSHKE) - BT ARE
EREEPEATHE - HEEBRERAFEIRFEZNHABRRE -

The team has a positive equity market outlook: inflation remains subdued globally due to productivity gains and central banks remain
accommodative; the US-China trade dispute appears to have had a spanner thrown at its works, but the underlying Chinese economy is in
amuch improved state compared to 2018, with the likelihood of even more stimulus to come; and, inventory levels for industrials have been
elevated and fundamental demand remains healthy. The renewed uncertainty on trade is likely to cause near-term volatility; however, these
episodes provide good entry points for world-class stocks which are building competitive advantages through investments and partnerships.

BRI Source - #aIRIEEEFBHRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZHRAT JF Asset Management Limited
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RIPERE B

=EEHEREE

B/ | AIA MPF - PRIME VALUE CHOICE

Fidelity Growth Fund

A EEMIRE R EIRES o
HISEZEHIEZ U LR E (IETHARESE)
LU FERITE R AP EIERAVIRIE -
IEEDBEHZRES  RRER—IAREESR
BEE -

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

Tomaintainabroad geographic diversification witha

#ZE20195H318 As at 31 May 2019

000,010

EBRHRA" Risk Rating': {& Low (1) » & High (5)

% & H4Z | INVESTMENT OBJECTIVES BHES% | ASSET ALLOCATION
BUYRMRENNE  EREETEZRREETS

[ 18.22% BMALEE Europe Equities

W 29.16% Z#RXZE Hong Kong Equities
11.58% HARLE Japan Equities

W 18.28% S=EUA%EE United States Equities

W 11.94% EAhB%Z Other Equities

I 2.88% /#JTf&% Hong Kong Dollar Bonds

W 7.47% EAthfEZ Other Bonds

B 0.47% IR&RHEM Cash and Others

bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund. H£K1R | FUND PERFORMANCE

HE£E£B#¥ | FUND FACTS (EEFEHEEFE > LUBTEHED NAV to NAV, in HK Dollars®)
ARiZ BER 1 01/12/2010 —&£ = HE tF

= RIES EHES
Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BUEESE © HK$138.40385T 27E[E3R Cumulative Return (%)
IZE /- - .
Net Asset Value Per Unit E& Fund X =757 2226 17.68 N/AT#EF 38.40  7.04
" . s — IR A EEIER
ﬁﬁﬁﬁlaﬁon] ¢ HK$2,219.2585T Dollar Cost Averaging Return (%) | -1.56  3.20  8.82 N/ATS@M 20.64 -2.23
PN :1.81% FEALER A ized Return (%)
Fund Expense Ratio E Funﬂ =757 693 331 N/ATEA 3.90 -
- . FHRLAEER"
ﬁﬁjﬂlesk Ingiatorﬁ‘ + 10.77% DallarCostAveraglng Return (%)* | -1.56 1.06 1.70 N/ATER 223 -
R4 NERIR D EAEERS — BHE- JB£E[S14R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Descriptor RAREHREL 90% E£ Fund -12.79  27.80 031  -226 1.7 -
Mixed Assets Fund — FIORAEER
Global - Maximum equity Dollar Cost Averaging Return (%)* [ -10.43  11.11 2.01 -4.39 0.63 -

around 90%

+ K% EIEB* | TOP TEN HOLDINGS*

# 2019558318 As at 31 May 2019

HEEFEEI L
% of NAV
FiEM322A% TENCENT HOLDINGS LIMITED 342%
FE W7 B% HSBC HOLDINGS PLC 2.58%
R 3B1RM AIAGROUPLTD 2.29%
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.76%
#25%3R1T CHINA CONSTRUCTION BANK H 1.57%
FEI#5&h CHINAMOBILE LTD 1.37%
USTN 2.375% 15/05/2029 1.36%
TR 2K 5% ROYAL DUTCH SHELL PLCA 091%
4R MICROSOFT CORP 089%
7 £ 2 2 £ [ ALIBABA GROUP 0.86%

HEEE1PHRE | FUND MANAGER'S REPORT

DRE (BFRIN) BRHEABRTY - PEEZERFBABETHE - ME019FLEXBFTRAEE - HHIBREED - EREALAKET
B BREEBREETEEZRRALRBRENEHBHME2RTENBRABURSIMER - BNRTELAORY - TRRNPEE
FRRBETHE - BEEWETHANERPANE - BIHESRBENRCEES -

Asia Pacific ex Japan equities declined in May. The re-escalation of trade tensions between the US and China and decelerating earnings
expectations for 2019 dampened investor confidence. US equities fell sharply in May due to renewed fears of US-China trade tensions
and President Trump’s threat to impose punitive tariffs on all imports from Mexico. European equities declined in May, primarily due to
an escalation of trade tensions between the US and China. Fixed income markets posted mixed returns over the month, with government
bonds outperforming corporate bonds.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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EERTEERESR
Fidelity Stable Growth Fund

& B4Z | INVESTMENT OBJECTIVES
EUSREIVIERR R EEREERR - ISR

EHZE - MEEZSTRERS - -
HISEIZEHIEZ U LR E (IETHARESE)
LURBREIFEREHAP EIFRAVIRIE -
IEEDBEHZRES  RRER—IAREESR
BEE -

To generate a positive return over the long term
and to broadly diversify the portfolio as to asset
type as between equities and bonds.

To maintain a broad geographic diversification with
abias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

HE£E£B#¥ | FUND FACTS
ARiZ BER 1 01/12/2010

Launch Date

BEEFE 1 HK$132.2938 7T

Net Asset Value Per Unit

E248ME (BR) * HK$2,228.52;# 7T
Fund Size (million)

HEeRZHER D 1.64%"

Fund Expense Ratio

H2 EbEEas 1 6.53%

Fund Risk Indicator

S btk b CiIRAEERS — IR -

RAREHRER 50%
Mixed Assets Fund —
Global - Maximum equity
around 50%

Fund Descriptor

+ K% EIEB* | TOP TEN HOLDINGS*

USTN 2.375% 15/05/2029

GERMANY SER 1780.00% 13/10/2023

GERMANY 0.25% 15/08/2028 REGS

USTN 2.875% 31/10/2023

USTN 3.00% 15/02/2049

[#ET42A% TENCENT HOLDINGS LIMITED
JAPAN (5 YEAR ISSUE) SER 128 0.10% 20/06/2021
FE 22472% HSBC HOLDINGS PLC

R FB{RM: AIAGROUPLTD

JAPAN 0.10% 10/03/2028

HEEE1PHRE | FUND MANAGER'S REPORT

B/ | AIA MPF - PRIME VALUE CHOICE

#ZE20195H318 As at 31 May 2019

006,016

EBRHRA" Risk Rating': {& Low (1) » & High (5)

BHES% | ASSET ALLOCATION

W 10.15% ERMA% S Europe Equities
16.04% FBRYZ Hong Kong Equities
[0 5.93% BARLE Japan Equities
I 10.29% 3<EIA%E United States Equities
W 6.39% EABA%E Other Equities
I 8.13% &% Hong Kong Dollar Bonds
W 43.24% HAthfE Other Bonds
] -0.17% 3R & K EAt Cash and Others

# &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHET NAV to NAY, in HK Dollars®)

—F =fF BEF 15 RIES FHES
1Year  3Years 5Years 10Years Sincelaunch  YTD
R7E[EER Cumulative Return (%)
E% Fund -3.13 1478  14.07 N/AT@A 32.29 5.13
DA EEIR" R
Dollar Cost Averaging Return (%) | 0.28 3.33 7.55 N/ATE#EFA 15.63  -0.75
FE{LER A ized Return (%)
##£ Fund -313 470 2,67 N/ATSEA 335 -
IR A EIR N N
Dollar Cost Averaging Return (%)* | 0.28 1.10 1.47 N/ATER 1.72 -
J& £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -7.58  17.78 1.45 -1.86 2.18 -
FIIREAEER" R
Dollar Cost Averaging Return (%)* | -5.89 7.19 -0.03 -2.73 0.36 -

# 2019558318 As at 31 May 2019
1EEEFEAAL

% of NAV
7.86%
3.67%
3.07%
2.63%
2.15%
1.87%
1.55%
1.62%
1.26%
1.25%

MER > ARLBMHRLEIEE (THRRBAELEEHD
ZEIBHRNAE) DRESG - AR FAERBREIHEE
YrsE - SR REMSEZ—  FTRRA%BRERR
The management fees (as defined in the Principal Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

DRE (BFRIN) BRHEABRTY - PEEZERFBABETHE - ME019FLEXBFTRAEE - HHIBREED - EREALAKET
B BREEBREETEEZRRALRBRENEHBHME2RTENBRABURSIMER - BNRTELAORY - TRRNPEE
FRRBETHE - BEEWETHANERPANE - BIHESRBENRCEES -

Asia Pacific ex Japan equities declined in May. The re-escalation of trade tensions between the US and China and decelerating earnings
expectations for 2019 dampened investor confidence. US equities fell sharply in May due to renewed fears of US-China trade tensions
and President Trump’s threat to impose punitive tariffs on all imports from Mexico. European equities declined in May, primarily due to
an escalation of trade tensions between the US and China. Fixed income markets posted mixed returns over the month, with government

bonds outperforming corporate bonds.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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RFPoATEE@IESTE | AIA MPF - PRIME VALUE CHOICE #Z20194E5831H As at 31 May 2019
=23 2 i

EERTEELESR 00000
Fidelity Capital Stable Fund BUAA' Risk Rating's € Low (1) » 7 High (51

& B4Z | INVESTMENT OBJECTIVES BED7 | ASSET ALLOCATION
S REARYIE ISR R EPIR BRI D RENRE & - B

ESRRE  RARREETRERE -
HEEZAMEZ T LIRE (IERTHARESHE) L
RIEREAEE AN ERARR -
gggﬁ%ﬂ?ﬁ%%ﬁ » RIRER—TAROEEE SR

6.22% BUMB%Z Europe Equities
8.87% & HBAZE Hong Kong Equities
3.49% BABEE Japan Equities
6.40% =BIRZE United States Equities
3.73% HAhA%ZE Other Equities

| 12.58% #TT{&Z Hong Kong Dollar Bonds
W 58.40% HAthfE% Other Bonds
B 031% IR&RHM Cash and Others

EEE B

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.
To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund. H£K1R | FUND PERFORMANCE

HE£E£B#¥ | FUND FACTS (EEFEHEEFE > LUBTEHED NAV to NAV, in HK Dollars®)
i HER 1 01/12/2010 F =3 £  +FE HUES FYES

= = k=t
Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
F7TEEER Cumulative Return (%)

BUEEFE T HK$119.15587T
Net Asset Value Per Unit E& Fund -1.19  9.56 6.55 N/ATEM 19.15  4.00
. . e — R A A ER
ﬁﬁfi{i[aﬁi}on] © HK$1,026.62&7T Dollar Cost Averaging Return (%)* | 0.94 2.81 511 N/AT#EA 9.13 -0.11
HepE R 1.79% FE{LER A ized Return (%)
Fund Expense Ratio £% Fund X -1.19 0 3.09  1.28 N/AT#EA 2.08 -
= . S RAEEIR
%ﬁ%??k%:giatorﬁ‘ * 4.65% Dollar Cost Averaging Return (%)* | 0.96 0.93 1.00 N/ATEA  1.03 -
R4 NERIR D EAEERS — BHE- J& £E[E13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Descriptor BAREIRELN 30% &% Fund -5.16 1239 066 -338 0.85 -
Mixed Assets Fund — YR A AR .
Global - Maximum equity Dollar Cost Averaging Return (%)* | -3.71 5.01 -1.33 -2.62 -0.62 -

around 30%

+X#%ZER* | TOP TEN HOLDINGS* # 2019458310 As at 31 May 2019

{SAEFHETA
%ot NAY
USTN 2.375% 15/05/2029 10.62%
GERMANY SER 178 0.00% 13/10/2023 4.95%
GERMANY 0.25% 15/08/2028 REGS 4.15%
USTN 2.875% 31/10/2023 3.29%
USTN 3.00% 15/02/2029 291%
JAPAN (5 YEARISSUE] SER 128 0.10% 20/06/2021 2.10%
JAPAN 0.10% 10/03/2028 1.69%
GERMANY 0.25% 11/10/2019 REGS 1.68%
USTN 2.50% 31/01/2024 1.06%
A #7B% TENCENT HOLDINGS LIMITED 1.04%

HEEE1PHRE | FUND MANAGER'S REPORT

TXRE (AFRRIN) BHEABNTY - PEESRRABZEEAR - NL2019FLERFFEAEE - 198I5REED - EREAAKET
% REEBRERPEESRRFERGISIHER UM E 2R ENEAMEEIHRIR - EUNRTHERLRHERY - TERNPXE
SRRBETHE - BEWEDIRANERFANL - BIFESRRENEEES -

Asia Pacific ex Japan equities declined in May. The re-escalation of trade tensions between the US and China and decelerating earnings
expectations for 2019 dampened investor confidence. US equities fell sharply in May due to renewed fears of US-China trade tensions
and President Trump’s threat to impose punitive tariffs on all imports from Mexico. European equities declined in May, primarily due to
an escalation of trade tensions between the US and China. Fixed income markets posted mixed returns over the month, with government
bonds outperforming corporate bonds.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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