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RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ &5 | Important Notes

RFRIEREEETE ( "EE, ) LHBERTESE  BETESHEREERTEAEEHEAMBER FHTRECE
A% ° The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF -
Prime Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

TR RIS EN—BREHBFRBERAR ( TARA S ) URBERXBITHREERRERS  MERMRE
TRERRARS - Bt - RARERTAZRRANEEER - BREERER « REBERERIEFEFE  F2HEEEZE
ERPAEZFEAE © IR+ L RHE%Z o The Guaranteed Portfolio in the Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by the AIA Company Limited (the “Insurer”). The
guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject
to the credit risks of the Insurer. Please refer to Section A3, Schedule 17 and Appendix 2 of the Principal Brochure
of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

I REBHEES EEAGREES - MIVBRERTAZREAN (KIMRRERAR ) REEER - lEVWENETEIFEEHEH
FHIIERYE - ARGRET 843 - GREEEAR « (REEEHRIEHIFE - AR I ERPE LA R+
TR fi#% = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore
subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 17 and Appendix 2 of the
Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

TEMEHIREARTER] » RLBEEMAARAZRERIZERIREB BN - fERER SRR E SR ( "TRRRE, ) &
MRHBE—RESHERBREEREAR (BEEEHAMRNRERR) SEARRE  EREEBIMBR/AEEAL
MER » TERERAEAARRMEERES RAVILEERE © You should consider your own risk tolerance level and
financial circumstances before making any investment choices. When, in your selection of funds or the MPF
Default Investment Strategy (the “DIS”), you are in doubt as to whether a certain fund or the DIS is suitable for you
(including whether it is consistent with your investment objectives), you should seek independent financial and/or
professional advice and choose the investment choice most suitable for you taking into account your circumstances.

ERENTERIRER MR EEA AR EARMNZERREMEHOL - 318 MORBRESROHEEES TR
THEAMR » MikDREES RO EESBAMERL et IREMEER (ERREASNER ISR ERRS
REMRIKTE) - TR IR E R R BE ARG EMEER - BEEIMBER / EEALTHNER - LREEIREEAARTmE
ERESIRAIREERE © You should consider your own risk tolerance level and financial circumstances before
investing in the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable
for you, and there may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek independent
financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

IR FERREMNERAESVEMNEEERERER - WIRHBRFERTMERRE - RMIEEREHZTAN
E R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits.
We recommend that you consult with the Trustee if you have doubts on how you are being affected.

WMIRRB IR ERE - RAVHTER / SR EASTEIRVEIIS I E N TR E (M RAEME—ED7E L)
If you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will
be invested in the DIS as more particularly described in Section D7 of First Addendum to the Principal Brochure.

BESRER - RAEEESEANRERL » FHENNRERET —EBAEAAL - BRERRRERAIEAH o
BEFRBAIEARRFRIZAVFEIZ © Investment involves risks, you may suffer significant loss of your investments and not
all investment choices available under the Scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance.

REFRESHENFEROFRPRARIAE @ FIRE (RIEANBBEEMSEELSER - FTRETHHRENFARER - HXE
SKEUMAFEIFRIG) D EBIREGATE SAELS - BRAGFIE - FERTRMAE ZHEDE 3. X%, ° Members reaching 65th
birthday or early retiring on reaching age 60 may apply (subject to the completion of such document or form (in
such form and on such terms) as the Trustee may require from time to time, subject to the relevant MPF
requirements, and prescribe from time to time] for payment of the MPF Benefits in instalments. Please refer to “3.
Payment of benefits” under Section D of the Principal Brochure for further details.




RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ &5 | Important Notes

EREERERENRERS - D HHRIVER T RER B BRYRIEET - MR B FJAEREHIREE © BIERIAI 2 ERHHEIREY
RBISMEZ EEARFRE - BRAREESHNREEE  S2HTERPAEZMRTCENE - REBSEANEERE
FMRFEMABIRLE o If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. Please refer to the guarantee
features of the Guaranteed Portfolio, please refer to section (h) of Schedule 17 to the Principal Brochure for details.
Guarantee charge will apply to Members who remain investing in the Guaranteed Portfolio.

IR PERERR B SEAL S AP HUE IR EIRTE o MEHUEMIRERTER] - FSFHE I T ERPAELLTHEFE (BEABERR
IE ) © Youshould not base your investment choices on this document alone and should refer to the Principal Brochure
of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

RFPETREEIEETR] | AIA MPF - PRIME VALUE CHOICE

HERINBIE ST | Notes To Fund Performance Review

RMBEBERAT (TERAN ) BAREEAMRERBEZRRA

HEIR R (R AR AV REE ZEFRRE] - 5H8Ipk BB BRIGTEI EEA&HE I A ILIRIRE - BRGET gL -
HRHETREDHE -FRFHEE BN RAMAREFESRIGUS - RENSESEGEZ2EEINRERSRE
AERFRITTEZBEHBY ISR (RM AR ER S EEARFRFEE) - BIEREDRRAFRAERSRHF2ERTE - B
FANAT LR FET A A A BR SH5ERAY5% - BRI E S REMBESRIEN - 518 2RERSEHICTRMHAE -
ARABRYE SRR (BETIMH0%) - HEARFHFISSE QIR RRE RER - REBEMBEE (8E
11H30B1L) #5REF - AFRABENZENER ("T2FFR ) - ZEEFERAEMNEARRIEFIRDBRERAZERE -
IEEBRANREFRERHZERMRTH0% ° AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEEEE  RENERSATESNHTENMEREFMNRTEESERAR - BESRTESEEMAEL T
FiEELE  REFALBEEREHEEBERRE - AESRTESATTEELMERREE -

ST SRR RTRESMNE TEEIRRE E/FENE - M2 EUER/EEFE/EERFSRNEZHE - It
should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of
capital under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF
Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore,
unit price/NAV/fund performance quoted have incorporated the impact of fees and charges.

LHmBERANEHRSERRARI () BERARRBEMAESESIRE - EF TRREBESRE
EARTE - BRIMB TN EREEBHIBIERSEMEHZTR o The risk rating stated above is for reference only and is
determined by AIA Company (Trustee) Limited based on the proportion of investments in equities, bonds and deposits &
debt securities of the relevant MPF Funds. Such rating will be reviewed annually in accordance with
prevailing market circumstance.



A Z2EARELERBESBE=-FRANRERAENFEREE - EHBARMRE (EER) BRARREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O REHBNUEEFEHEEHETE  UERMABNEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAEERVETEESETHANGRHREEFERBRESBLREY - DEREEEHABARR—EZZBEH
BERR—EE - DERESER (BEMEERFE) BAMEESEQ  BRESHUREZPHAER MRS MR
HEEFEAAEZPEAESHESBEUBERMIEZHRER —ECTHANEER (BEUEEFE) MEH © LB
B {21EE5IFI5& - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The
figures are for illustrative purposes only.

# BABEREZTARERBIALXARE (BER) GRARDRBERESCRETERMEANEHRESZTAKRREIER
(FEARNBHME ) R+AREEE (#1838 - TARIBHIME ) 2 BEFEMEST - WEHSER - JRPNFIEHHE
+AFEBEEBFRMB ~38 58 78 ~ 9B R11BFIEEH © The top ten holdings of a constituent fund are calculated by
AIA International Limited based on the top fifteen holdings (for May and November issues] and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BEHRR | ANFFASRIRRAR - BREAREF R (BIFR) BIRARES -

Source: AlA International Limited, unless specified otherwise.

RIBETEREETE ("5 ) AERIMEATESETENES T ROEMRISFEE Sl -
The AIAMPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRAE - BREESER NS ERFRRFUSRIER - B2 BIZEERAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the Principal
Brochure of the Scheme.

FHYMABRLUEF (555) BRARMEEAASLAE=E (BFELHFER (BER) BIRAR - RAEEEEEEEERRA
A EEREE (FE) ARAR  FEEEERRAR  HRRESEEARAR  EMREFTEARARNRBERLEEESE
BRAR) RERHERAEKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JF Asset Management Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong Limited and
Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

Hm&F (1538) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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K FBEFESBIZETE | AIA MPF - PRIME VALUE CHOICE

#HZE201944 8308 As at 30 April 2019

BORBEE

Core Accumulation Fund

% EB4Z | INVESTMENT OBJECTIVES

ERRRAMERRRE  REEAEE -

To provide capital growth by indirectly investing in
a globally diversified manner.

B AR EREIES AW IRERIE(MIEER
TESRIRE R B EPHERBRH I TEA RIS o
Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

BEN—ED)

E&&H | FUND FACTS
AvA=E:: * 01/04/2017

Launch Date

BEEFE T HK$1.12943&7T
Net Asset Value Per Unit
L4E (B E) © HK$2,004.56787T
Fund Size (million)
HeFRHE ©N/AT#ERA
Fund Expense Ratio
HEe Rz ©N/AT#ERA
Fund Risk Indicator &
B Stk CREEERAD — REK—

RABRZRERI65%
Mixed Assets Fund —
Global - Maximum equity
65%

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

BASR/AT] APPLEINC

4R MICROSOFT CORP

5 FE#4/A T AMAZON.COM INC
FACEBOOK INC

&4 ZAF JOHNSON & JOHNSON
ALPHABET INC CLASS A

ALPHABET INC CLASS C

IRFFRF EXXON MOBIL CORP
FEHRA3ESR4T JPMORGAN CHASE & CO
LEAT NESTLESA

HEE{E1PHRE | FUND MANAGER'S REPORT

CHFNFAEE  BIREELRBIHREN - lRMBNRERALF - MSCITH RIS EF3.5% -
SEBCRISEER M EPEEEER RERNS  DREECEEFEEMBEESN - FOU
BE MFREEEE-

EEmMES - ANEETSERES  TEIENE
R eEHETRRENRD  BEELARRETS

BEES% | ASSET ALLOCATION

0/0/0/0/0

EBRHER* Risk Rating®: {& Low (1) » & High (5)

3.20% HEA%E Britain Equities
W 4.84% BAREE Japan Equities
I 31.68% S<EIA%E United States Equities
0 19.91% EAAEZE Other Equities
W 3.39% %EfE&% France Bonds
W 3.38% HAfEZ Japan Bonds
W 15.59% &% United States Bonds
I 13.65% HafE2 Other Bonds
W 4.36% R&RKEAM Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF BEF 15  RIES FHES
1Year  3Years 5Years 10Years Sincelaunch  YTD
RFE[EER Cumulative Return (%)
Z% Fund 3.61 N/ATEA N/ATER NATER 12.94  9.75
#81% Benchmark’ 358 N/ATHEM N/ATHEM NATEA 13.65  9.93
SE A AR R
Dollar Cost Averaging Return (%] | 3.80 N/ATEA N/ATSEFA N/ATEMA 5.09 2.43

FE(ELER A d Return (%)

£%& Fund 3.61 N/ATSEF N/ATSER N/ATSER 6.02 -

1542 Benchmark' 3.58 N/ATH#ER N/ATHEMA NATEA 6.34 -
DR A ESR .

Dollar Cost Averaging Return (%] | 3.80  N/ATS#EA N/AT#ER N/ATEA 2.42 -

[EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

£& Fund -5.61  9.03  N/ATEF N/ATEA NATHEA -

SEARAEEIER .

Dollar Cost Averaging Return (%]* | -5.30 4.09  N/ATER N/AT#EA NATER -

#%E201943H31H As at 31 March 2019

% of NAV
1.22%
1.21%
0.99%
0.54%
0.51%
0.48%
0.47%
0.46%
0.45%
0.39%

'BEAE © 0%BIAESREY CETIRIIMEER) +
37%EEATER i REEIEY GETHPEMEER) + 3%RHEEIR
LETRREENRMBOR 2GR TS TACETTIFR AR ER)
Reference Portfolio: 60% FTSE MPF All-World Index (HKD
unhedged total return) + 37% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money
market instruments providing a return at MPF Prescribed
Savings Rate (HKD unhedged total return)

BEWETHAE  SEESEEE—SUE -

Risk assets continued torally in April after a strong start of the year. Equity markets delivered positive performance with MSCI World returning
3.5% over the month. In fixed income markets, high yielding bond spreads narrowed further. Overall, risk-on performance was supported
by continued accommodative monetary policy with signs of recovery in China’s growth, as well as better-than-expected Q1 US corporate
earnings. Earnings expectations had been revised lower since the start of 2019 but reported earnings results were able to deliver positive

surprises which shore up investor positive sentiment.

ERIHIR Source : $EMIFEFBHER/AF Vanguard Investments Hong Kong Limited

1



RFPETREBIRETE | AIA MPF - PRIME VALUE CHOICE #HZE201944 8308 As at 30 April 2019

65K REE 00000
Age 65 Plus Fund BRI’ Risk Rating’ f& Low (1) » 7 High (5)

% EB4Z | INVESTMENT OBJECTIVES

ER#E BED% | ASSET ALLOCATION
ERRRAANIRE - RATIRILE - 0 10.21% ZERE

2 United States Equities
9.02% 1A% Z Other Equities
4.57% BEE{ES Britain Bonds
7.28% jABU{&Z: France Bonds
4.69% 1EB{&# Germany Bonds
5.53% BEAFI{EZ Italy Bonds
7.14% B ZA{&Z Japan Bonds
4.04% FaHIZF (&5 Spain Bonds
W 32.75% EE{&% United States Bonds
W 9.81% EftafE% Other Bonds

E&H# | FUND FACTS B 496% B2 BEf Cash and Others
ki HER : 01/04/2017

To provide stable growth in a globally diversified
manner.

i AR BRTEIES AR REMIFERIREN B -

TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

ENEEEE

Launch Date H&RIF | FUND PERFORMANCE
BNEEFE * HK$1.0633&7T (EEFEHEEFE > LUBTTEHED NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit
: = . g — —£F =fF BEF T&E  HIES FHES
Fgﬁj'ﬁ [F'?’ll ) * HK$548.08 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
und >ize imittion N F7T&EEER Cumulative Return (%)
ﬁﬁ&zxﬁtelfe catio N/ATSE E% Fund 3.23  N/ATER N/ATEM NATER 633 441
pens ) $518 Benchmark? 3.20 NATER NATER NATER 662 444
2 Ebaizas * N/AT#ER FIRAEER .
Fund Risk Indicator & Dollar Cost Averaging Return (%)° | 2.76 ~ N/ATS#F3 N/ATS#EM N/AT#EM 3.38 1.16
EDipRIT I RABERS — B — FEALER A ized Return (%)
Fund Descriptor RARRIEERI25% #£ Fund 3.23 N/ATER NATERE NATER 2.99 -
Mixed Assets Fund — #81% Benchmark? 3.20 N/ATER N/ATEA N/AT@EA 3.13 -
Global - Maximum equity YR AEEIR .
25% Dollar Cost Averaging Return (%]* | 2.76 ~ N/AT#EA N/ATSER N/ATEA 1.61 -
[EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E# Fund -1.40 3.29  N/ATER N/ATERA NATEA -
SEARAEEIER .
Dollar Cost Averaging Return (%]* | -0.98 1.36  N/AT@EFR N/ATEA NAT#ER -
= # # N
+X#%ZIER* | TOP TEN HOLDINGS #HZE20194£3H31H As at 31 March 2019 B WEEERAEREN (ETIE AR + 77%
(EESETAL B HRERN GETMER) %Rt
Srof NAV TR IR EHRE £ SR T ACETIEH hEER)
D Reference Portfolio: 20% FTSE MPF All-World Index (HKD
US TREASURY N/B T 2.00% 31/10/2022 1.05% unhedged total return) + 77% FTSE MPF World Government
US TREASURY N/B T 2.75% 30/09/2020 0.77% Bond Index (HKD hedged total return) +3% cash or money
US TREASURY N/B T 2.50% 31/05/2020 0.74% market instruments providing a return at MPF Prescribed
WITREASURY SEC. WIT 2.75% 31/07/2025 0.63% Savings Rate (HKD unhedged total return]
US TREASURY N/B 2.125% 31/07/2024 0.57%
US TREASURY N/B T 2.125% 30/09/2021 0.57%
US TREASURY N/B 2.375% 15/05/2027 0.57%
US TREASURY N/B T 2.75% 31/08/2023 0.55%
US TREASURY N/B T 1.625% 31/08/2022 0.55%
US TREASURY N/B T 2.875% 15/08/2028 0.54%

HEE{E1PHRE | FUND MANAGER'S REPORT

CEFNAEA - BAREERDFESET - RHARRIRALT - MSCIHHFRIEH EFA3.5% - BEWETSAME @ B ESEEE—SUIE -
BEMS - ANEENSRREL  TEIENENERSRER  MEPEEEERRERNE - DREECEEFEERED - FMLL
o REFETRBAED  EERELAMRISERES  FIFREERE -

Risk assets continued torally in April after a strong start of the year. Equity markets delivered positive performance with MSCI World returning
3.5% over the month. In fixed income markets, high yielding bond spreads narrowed further. Overall, risk-on performance was supported
by continued accommodative monetary policy with signs of recovery in China’s growth, as well as better-than-expected Q1 US corporate
earnings. Earnings expectations had been revised lower since the start of 2019 but reported earnings results were able to deliver positive
surprises which shore up investor positive sentiment.

ERIHIR Source : $EMIFEFBHER/AF Vanguard Investments Hong Kong Limited
2



RIpERSER

EMEE 00000

=&l | AIA MPF - PRIME VALUE CHOICE #FZE201954H30H As at 30 April 2019

Ame l'i can FU n d JAR#BAI' Risk Rating®: {& Low (1) > High (5)
H®EEZE | INVESTMENT OBJECTIVES BES% | ASSET ALLOCATION
FERENBA AL X RMERETISIEEESE

& UBKRRPBEAIEE -
IEETEREHES o LESE—TRMRRE
FAZEEBE IR A EEEAR -
Toseekalongterm capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

e e H 23R8 | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

Launch Date

MW 12.59% E7E Brazil

W 4.66% Z2FGEF Mexico

I 79.10% 5B United States

M 3.15% EfEZR Other Countries

B 0.50% & KEHAh Cash and Others

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BEET : T —F =& BE  +{F AYES FES
i{ﬁif{;ﬁ Per Unit HK$209.57871 1Year  3Years 5Years 10 Years SinceLaun_’ch YTD7
e — RFE[EER Cumulative Return (%)
HLMME (E8) © HK$1,045.0387T = .
Fund Size (million) E£ Fund N 6.99 4031 45.83 N/ATEA 109.57 15.50
. E PR AEE R
FE%&EEZH:% Ratio 0.98% Dollar Cost Averaging Return (%) | 5.74  15.67  26.33 N/AT#F 43.08  3.22
un Xpense Ratio —
B4 EkiEs 11.40% FE{LEIR A Return (%)
Fund Risk Indicator 4 £% Fund 6.99 1195  7.84 N/ATSEA 10.22 .
AT - pnas 2 e F R AAEIR
AL IEREM CREES —tERBEE Dollar Cost Averaging Return (%6)* | 5.74  4.97 479 N/ATEA 4.82 -
Fund Descriptor Equity Fund — North and
South Americas JBLE[E13R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£% Fund -6.90 2141 1275  -5.77 7.4k -
ORISR N
Dollar Cost Averaging Return (%]* | -8.04 8.47 6.48 -3.24 2.99 -
+X®EIEE* | TOP TEN HOLDINGS* HF20192E3 8318 As at 31 March 2019
——
% of NAV
&% MICROSOFT CORP 301%
BT APPLEINC 2.83%
5 B /A &) AMAZON COM INC 2.45%
REE BSR4 228 ITAU UNIBANCO HOLDING ADR REP PRE 2.05%
SKIKAIB /AR VALE SA 1.96%
B A fE R RHR1T BANCO BRADESCO SA 1.76%
[ 757842 A PETROLEO BRASILEIRO PRE 1.50%
FACEBOOK INC 1.33%
A5 # NS E /A B BERKSHIRE HATHAWAY INC CLASS B 1.30%
14 /A F) JOHNSON & JOHNSON 1.26%

HEE{E1PHRE | FUND MANAGER'S REPORT

HRTISHPEMEER S5 HEREEE - MERNFEAZERE - HiRA RS FNESHIIS - MSCHEMS T EMEBBR L
FRMEBFAF NS LIS - BREBTISEBRIVEHENANR - 55 2T MILERER 7850 - EBRRMEEER  HBELRESR
EE (FHERD ) REHT) - EREARE  EERREMH R BRIVEHE D[R -

The optimism that a trade deal between the US/China would be reached carried the markets to new year-to-date highs in April as earnings
season was broadly positive. The rise of the MSCI EM Latin America Index during the month reflected the appreciation of the Mexican
market, which was partially offset by weakness of the remaining markets, notably Colombia and Chile. At a sector level, the Index reflected
the strong performance in health care, consumer staples, and to a lesser extent, in real estate, mitigated by weakness in information
technology, energy and materials.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
B



RIpERSER

LEES 000016

Eurasia Fund BRI Risk Rating’: & Low (1) » 3 High (51

=&l | AIA MPF - PRIME VALUE CHOICE #FZE201954H30H As at 30 April 2019

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
FRIFENERBEEON AN RERRETS

BENESES  USKRIMERILE- 5.30% B Australia
HESTERAENAS - (RS R —IAAEEE 15:35% 5 Britain
FAZEEBE IR A EEEAR - 9.62% fF'@ China
Toseekalongterm capitalappreciation by investing 8.86% ;A France
in a combination of European, Australasian and 6.89% 2B Germany

Far Eastern equity market index-tracking funds.
This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

12.91% &% Hong Kong

18.29% HZA Japan
6.77% st Switzerland

15.20% HAtEIZ Other Countries
0.81% & R Hfth Cash and Others

E&&H | FUND FACTS
i * 23/09/2011 H &353R | FUND PERFORMANCE

Launch Date

EEENE EEEN

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BEEFE 1 HK$167.69#8 7T
NetAssetValue Per Unit 1—y$ 3%5 5?3 . &E Sﬁiﬁﬁﬁ% Eﬂ%%
ear fears ears ears
248E (58) © HK$382.17:87T - 5
Fund Size (million) F7E[E3R Cumulative Return (%)
E2BIREER  0.96% iiﬁ;uni " -3.79 2542 13.82 N/ATHEM 67.69 13.70
Fund Expense Ratio T e | 352 847 1233 NATER 2036 314
HaEgiZas 1 13.03% — =
Fund Risk Indicator 2 FEALEH A Return (%)
B EaEt CEERS — B Rk iﬁ Flz«i@sﬁ‘ 379 7.84  2.62 N/ATEA 7.04 .
Fund Descriptor FUP i SR Dollar Cost Averaging Return (%4 | 3.52  2.65 235 N/AT®EA 247 -
Equity Fund — Europe,
Australasia and Far East [ £E (53R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -1435 2683 037  -259  -5.40 -

SR AEEI SR R
Dollar Cost Averaging Return (%) | -11.14  9.41 2.05 -5.44 -4.80 -

+X®EIEE* | TOP TEN HOLDINGS* HF20192E3 8318 As at 31 March 2019
% of NAV
FEW47A% HSBC HOLDINGS PLC 3.10%
& FB{RM AIAGROUP LTD 2.82%
[T 4% R% TENCENT HOLDINGS LTD 219%
E/AF) NESTLE SA 1.65%
#25%3R1T CHINA CONSTRUCTION BANK H 1.65%
SHFELERE NOVARTIS AG 1.18%
5 &) CHINA MOBILE LTD 1.12%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.12%
&R AZER ROCHE HOLDING PAR AG 1.09%
T #5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 0.96%

HEE{E1PHRE | FUND MANAGER'S REPORT

EERHAANA - BRRETREREEE A RY SRENRIFE - QETISHMARL - MSCHEMISH T TMEHA R L7t RIREFR
AMRLE  ERAGTRRBRFEHTIER  HHEHRLLERET - RLRECH - FIME - hE - FE - URIEEMIMIE
¥ MEF - BRAED  BERAEALERE -

The Hong Kong equity market edged up in April. The Taiwan market outperformed slightly, supported by a notable rebound in PMI and an
improving outlook on the semiconductor sector. The rise of the MSCI EM Latin America Index during the month reflected the appreciation of
the Mexican market, which was partially offset by weakness of the remaining markets, notably Colombia and Chile. The fund is overweight
Brazil, UAE, China, Central Europe, and off-index companies, while underweight Chile, Malaysia, Korea, and Taiwan.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

FEEE

=8/ | AIA MPF - PRIME VALUE CHOICE

Hong Kong and China Fund

% EB4Z | INVESTMENT OBJECTIVES

IERENRUEERZNSEY (FFHEBEE
IR AREE AR BELHRE NN EE LAY
REZMAIZAEIRER ) HESES  UEXERE
HAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE IR A EEEAR -
Toseekalongterm capital appreciation by investing
in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
thatmeasure the performance of companies listed in
Hong Kong (including Chinaincorporated enterprises
listed in Hong Kong in the form of H Shares).
This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

E&&H | FUND FACTS
ML HE : 23/09/2011

Launch Date

BUEESE * HK$180.02:87T
Net Asset Value Per Unit
S1E (BE) © HK$2,545.91387T
Fund Size (million)
HEefz®R © 0.98%
Fund Expense Ratio
& EbaREs 1 19.13%
Fund Risk Indicator 4
S Ltk b REEE — SERPE

Fund Descriptor
and China

+R#H%EIFEH* | TOP TEN HOLDINGS*

[T %A% TENCENT HOLDINGS LTD

#2:%$R1T CHINA CONSTRUCTION BANK H

PEL247B% HSBC HOLDINGS PLC

R B1RM AIAGROUP LTD

5 &) CHINA MOBILE LTD

FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H
T 7#5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H
FREI$R4T BANK OF CHINALTD H

/874 7#H CNOOC LTD

A
BB G RAEEFABR/A ) HONG KONG EXCHANGES AND CLEARING LTD

HEE{E1PHRE | FUND MANAGER'S REPORT
RmSREAILE

Equity Fund — Hong Kong

BEES% | ASSET ALLOCATION

H

u
W 4

#HZE201944 8308 As at 30 April 2019

000106

EBRHER* Risk Rating®: {& Low (1) » & High (5)

6.91% @BETUBRFE Communication Services
4.52% SHE & Consumer Discretionary
6.73% HEJR Energy

9.03% #:/h Financials

3.67% L% Industrials

9.86% i Real Estate

4.19% AFIZRE Utilities

4.74% EAb77E Other Sectors

0.35% IR & K EAth Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch ~ YTD
F7&[E$R Cumulative Return (%)
£% Fund -1.83  49.05  48.25 N/AT#@#MA 80.02 14.68
R A EIR N
DollarCnstAveraglngRe!urn[%l 6.40 15.76  23.71 N/AT#ER 34.63 2.77
FE{LEIR A ized Return (%)
% Fund -1.83 1423 819 N/AT#EA 8.04 -
SR A A EIR R
Dollar Cost Averaging Return (%)* | 6.40 5.00 435 N/ATER 3.99 -
[ F [5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -11.26  36.82 217 -7.72 6.50 -
SR AEEI SR R
Dollar Cost Averaging Return (%]* | -8.86  13.77 3.94 -8.68 5.49 -

#%E201943H31H As at 31 March 2019
EEESEEAH

% of NAV
9.98%
7.93%
7.91%
7.19%
5.91%
5.91%
5.11%
3.40%
3.16%
2.68%

 BEERTSEETENEECRASEN - RAEBEK TFAEE - BASERMHMT - BARBTRIEEERE - &

@)\Rﬁﬁﬁﬁﬂﬁémﬁﬂ MEPEESRHNTHPRSE - RRFNESHERSEERMERDAEE @ (AN SERN -

The Hong Kong equity market edged up in April. Sentiment started positively at the beginning of the month, but it softened towards the
second half of April due to concerns over the sustainability of China'’s policy loosening. The weaker-than-expected PMI number in April, the
dovish stance of the People’s Bank of China, and the uncertainties around the trade negotiations between the US and China suggest that
the stabilization and recovery of China’s economy since the start of this year are not yet solid and may be faced with multiple headwinds.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

FHES
World Fund

X
REPEAIEE -
IEETEREHES o LESE—TRMRRE
FAZEEBE IR A EEEAR -
Toseekalongterm capital appreciation by investing
in a combination of global equity market index-
tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely

X<

=8/ | AIA MPF - PRIME VALUE CHOICE

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
BEANRBUEEHEETISHERNESHES - UEX

#HZE201944 8308 As at 30 April 2019

000106

EBRHER* Risk Rating®: {& Low (1) » & High (5)

W 12.66% E7g Brazil

W 4.66% K Britain

B 3.15% 5B France

M 6.50% BA Japan

W 4.68% ZEFEEF Mexico

I 51.58% 3 United States

[ 16.36% EAthEIZ Other Countries

in approved ITCISs.

E&&#8 | FUND FACTS
JoAvA=]-ii 1 01/12/2007

Launch Date

W 0.41% IR&RHEM Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

B TS : e —F =f HE +E  RIES FHES
i{ﬁiﬁ:ﬂ%perum HK$144.16787T e 1[Z/e]ar 3Years 5Years 10Years Sncelaunch YTD
— 3 tive Ret
ERBIE (FB) HK$1479.6587T L
Fund Size (million) &% Fund 2.24 32.56 29.27 149.33 4416 1431
. R A EIR
EEpLER © 0.98% Dollar Cost Averaging Return (%)* | 4.67 12.05 19.93 4390 51.16 2.82
Fund Expense Ratio SRR 0 o
- p zed Ret
ESEBEES  c 11.92% el arn D
Fund Risk Indicator & % Fund 224 985 527 957 326 -
o . = SR A A EIR
BRI CEEREE — R Dollar Cost Averaging Return (%)* | 4.67 ~ 3.87  3.70  3.71  3.69 -
Fund Descriptor Equity Fund — Global
[ £E (53R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -9.58 2235 9.73 -6.39 1.60 -
SR AEEI SR .
Dollar Cost Averaging Return (%)* | -9.12 8.19 5.10 -4.78 -0.84 -

+X®EIEE* | TOP TEN HOLDINGS* #HZE20194£3H31H As at 31 March 2019

% of NAV
R4 BB A £ ITAU UNIBANCO HOLDING ADR REP PRE 2.06%
SKIKAIA AR VALE SA 1.96%
4R MICROSOFT CORP 1.96%
BAS/AT) APPLE INC 1.84%
B A ST $R1T BANCO BRADESCO SA 1.77%
5 74/ 7 AMAZON COM INC 1.59%
B #F;3H/2 7 PETROLEO BRASILEIRO PRE 151%
B FF;3H/A 7 PETROLEO BRASILEIRO SA 1.14%
AMBEV SA 0.91%
FACEBOOK INC 0.86%

HEE{E1PHRE | FUND MANAGER'S REPORT

EENEMBRRITHITERECE - S2IBRMARE - S EERERTHRISLE | pRESUNEENNS © fhETERE201854
LBXANE - EEMMERINEE ) TEERKTAR LA - BRERMARY  BR T FNTEEERGILE - B THBRRER
FEE 5| EaEKED - B AREERMEEATHE -

The team has a positive equity market outlook: inflation remains subdued globally due to productivity gains and central banks remain
accommodative; the US-China trade dispute appears to have had a spanner thrown at its works, but the underlying Chinese economy is
in a much improved state compared to 2018, with the likelihood of even more stimulus to come; and, inventory levels for industrials have
been elevated and fundamental demand remains strong, which suggests stronger industrial production in the second half of the year. The
renewed uncertainty on trade is likely to cause near-term volatility; however, these episodes provide good entry points.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

DNEHEE 00000

=&l | AIA MPF - PRIME VALUE CHOICE #FZE201954H30H As at 30 April 2019

Asian Bond Fund FARAERI’ Risk Rating': { Low (1) » 7 High (5)
#HZEBZ | INVESTMENT OBJECTIVES &EES% | ASSET ALLOCATION
ERE EIA RN —ER D AE (B AN E2F (2T
FLEEBR I R A R ST RO T 1034 S Avetralc

BHE - UBREHERER - e

IR SRR EN—EREEEREESH

MRS -

To seek long term capital growth by primarily

investing in a portfolio of bonds in the Asia-Pacific

region (excluding Japan), issued by, amongst i
others, government, supranational organizations I 9.44% %R Thailand

and corporates. B 10.36% EAEIZ Other Countries

This fund is a feeder fund investing solely in an B 3.34% B&KEAM Cash and Others
approved pooled investment fund.

6.86% HE China
B 24.39% & Hong Kong
W 14.81% 558 Korea
W 8.36% B2AIE Malaysia
W 12.10% #iN3K Singapore

H &353R | FUND PERFORMANCE

ZEH# | FUND FACTS (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
i HEA : 23/09/2011

—F =F i +E  BUES FHES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BEERE T HK$110.0438 7T RFE[EER Cumulative Return (%)

Net Asset Value Per Unit o Egfund 203 410 619 N/ATEM 1004 1.90
ﬁﬁ%ﬁﬁf’“’on] * HK$1,088.94387C ;ﬁfigﬁlfrﬁﬁke!uml%l‘ 216 314 445 N/ATER 516  -0.31
HEe@HxR D 0.77%** FEER A ized Return (%)

Fund Expense Ratio E@Fund 203 135 121 NATEM 127 -
ﬁﬁ%ﬁ?k%fs‘iatorA - 483 ﬁﬁgﬁ’%’%ﬁhmm[%l‘ 2.16 1.04 0.88 N/ATEFA 0.66 -
HEEfEREM D ESES —TK [ £E (53R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Descriptor Bond Fund — Asia-Pacific %% Fund -0.68 777 027 -257 252 _

SR AEEI SR R
Dollar Cost Averaging Return (%]* | 0.70 2.63 -3.67 -1.13 -0.25 -

+XHEFEB* | TOP TEN HOLDINGS* HF20192E3 8318 As at 31 March 2019 Hip . AEAHARAEEE (FERRBAEAELHY
GEESEEAL ZIERPE) CEHE - AELFRARLERBIHGE

% of NAV YRt - TR REMSEZ—  FTRERA%BRERR
7 The management fees (as defined in the Principal Brochure

SINGAPORE GOVERNMENT 3.375% 01/09/2033 586% of AIA MPF - Prime Value Choice) for this Fund have been

HK EXCHANGE FUND 1.94% 04/12/2023 3.66% partially waived during the year. Waiver of management fees

AUSTRALIAN GOVERNMENT NO140 4.50% 21/04/2033 3.30% of this Fund during the said year is temporary. Itis not one of

THAILAND GOVERNMENT 2.125% 17/12/2026 3.08% the product features and does not imply waiver of management

KOREATREASURY N02712 2.375% 10/12/2027 284% feesin fulure years.

SINGAPORE GOVERNMENT 2.00% 01/07/2020 2.83%

HK EXCHANGE FUND 2.49% 22/08/2028 2.81%

NEW ZEALAND GOVERNMENT 2.75% 15/04/2025 2.27%

MALAYSIAN GOVERNMENT NO0413 3.844% 15/04/2033 2.27%

HK EXCHANGE FUND 2.48% 28/02/2029 2.11%

HEE{E1PHRE | FUND MANAGER'S REPORT

4B1R 0 EEIEESZ SRR o MEREERA « AEBIRMIF RRE LRSS ES E R RES REGER - BRERIBE—SMNE
BRI S TIR ERE - PR MR RISI2019F BIEME - BEEFESERENS - HRRBNEREEHEZS TS - M
EEMSH LA BRESIRHR— LRSI S - RFEIRIPENARELE RN E SR AER - PEPESEEE LA HEE -

In April, the US Treasury yield curve steepened. The combination of a dovish Federal Reserve, positive economic data and higher oil prices
supported higher bond yields and steepening curves. Federal Reserve’s change in stance away from further rate hikes has also supported
market sentiment. We expect the Fed to remain on hold for 2019. The upward momentum of Asia credit market finally started to show
some signs of waning, amid signs of incrementally less accommodative policy settings on the back of improved data in China. We will
closely monitor how China will respond to the recent developments in trade talks, they still have quite a number of policy tools to deploy.

BEHIZRIR Source : JFEEEIZHRRAF JF Asset Management Limited



RIpERSER

IREKEHEE 00000

Global Bond Fund FARAERI’ Risk Rating': { Low (1) » 7 High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
EEIRE R ERSTS EREUT © BEREER AR

BATAVETSESATAMRIAS - ERWARER
IBEPSRRPEERR

IR SR IEMRREN AR EERIREEEH
k25l

Toseek long term stable returnfroma combination of
currentincome and capital appreciation by investing
in a portfolio of debt securities in the international
markets, issued by government, supranational
organizations and corporates.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

=&l | AIA MPF - PRIME VALUE CHOICE #FZE201954H30H As at 30 April 2019

[ 11.17% ZEH Britain

W 19.26% EUME#H4EE European Monetary Union
9.19% 7 Japan

W 49.47% %F United States

B 6.81% EAEIZ Other Countries

B 410% B KEHM Cash and Others

H &353R | FUND PERFORMANCE

H&&E# | FUND FACTS (CAEFEHEREFE + LUBTTEET NAV to NAV, in HK Dollars®)
jpavA=E:L] : 01/12/2007

—F =F i +E  BUES FHES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD

BAERERE © HK$120.337T SRA[eI (Cumu lative Retunm( ]

Net Asset Value Per Unit £ Fund 021 349 151 2060 2033  2.68
: . = 5 N N

ﬁﬁﬂiﬁ%i}on] © HK$1,680.4478 50 ;ﬁfigﬁfﬁﬁ Rewnl%*| 214 192 273 300 504 052

EEpLER © 0.98% FEALER A ized Return (%)

Fund Expense Ratio #£2 Fund 021 115  -030 189  1.63 -

= . . .

ﬁﬁijﬁgi%k%ﬁgiator A S ﬁﬁgﬁ%ﬂiﬁkemm Wt 2.4 0.64 0.54 0.30 0.43 -

EE&FERER D ESES — B [ F [5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

Fund Descriptor Bond Fund — Global % Fund -3.08 .62 1.95 -5.46  -0.79 -

SR AEEI SR R
Dollar Cost Averaging Return (%)* | -0.93 2.62 -2.62 -1.48 -2.67 -

+X®EIEE* | TOP TEN HOLDINGS* #HZE20194£3H31H As at 31 March 2019

(EEEREEAM
% of NAV

US TREASURY N/B T 6.50% 15/11/2026 5.60%

US TREASURY N/B T 2.25% 31/12/2024 4.34%

US TREASURY N/B 3.00% 15/02/2048 3.60%

WI TREASURY SEC. WIT 2.75% 15/02/2028 3.36%

US TREASURY N/B 2.50% 15/05/2024 3.30%

US TREASURY N/B T 2.125% 29/02/2024 2.70%

US TREASURY N/B T 1.875% 31/08/2024 2.67%

JAPAN GOVERNMENT 20-YR JGB 0.60% 20/09/2037 2.59%

WI TREASURY SEC. WIT 2.75% 30/04/2025 2.47%

DAH SING BANK HKG 2.48% 01/04/2019 2.18%

HEE{E1PHRE | FUND MANAGER'S REPORT

BEERNASESLEEANE  MEFBNES  PEESHREEREEF  FERNEES TRRENE - EEEERE R ERITE
BRE-SHETE  HREHERSFEYUENE  EAMES - REERANEMENERERE - BREEAERRIRTHE - B
RRENEX  BHFAARE > MEE - BEEREALESAIRE

There are no major changes to the team'’s outlook - Federal Reserve (Fed) expectations, the US-China trade war and Brexit negotiations
should continue to keep volatility elevated in the near term. The Fed to be on hold for the year and potentially sees a cut as the Fed’s next
move, given the team’s view that the US economy could be vulnerable to a further slowdown in the global economy. During the month, the
team slightly increased the fund’s allocation to credit, but the portfolio continues to be slightly defensively positioned. The fund is overweight
Canada, Spain and France, while underweight the US, Germany and China.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
8



RIpERSER

miEERTFEE 00000

MPF Conservative Fund”? BRI Risk Rating’: & Low (1) » 3 High (51

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION
REALEE-

RS E IR AN AR EERE RSN
k25

To preserve principal value.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

E&&H | FUND FACTS
i HE * 01/12/2000

Launch Date

=&l | AIA MPF - PRIME VALUE CHOICE #FZE201954H30H As at 30 April 2019

W 17.27% #7Tf&EZ Hong Kong Dollar Bonds
W 82.73% B KHfth Cash and Others

H &353R | FUND PERFORMANCE

BEESE * HK$112.88; 7T
Net Asset Value Per Unit (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
HBE (BE) * HK$5,597.523# 7T —& = R +E  RuES FgES
Fund Size (million) 1Year 3Years 5Years 10Years Sincelaunch  YTD
HEEBS R : 0.89% RFE[EER Cumulative Return (%)
Fund Expense Ratio & Fund 102 124 151 214 1288 038
& EbaREs 1 0.00% it Benchmar{(s 007 009 010 014 892 004
i i a Y9 PY A A IR
;gg;‘;;":'cat°r T Dollar Cost Averaging Return (%4 | 0.52  0.92 110 1.49 434 013
A i T EMHS — &7 F—— 5
Fund Descriptor Money Market Fund — et Return{’}
Hong Kong £% Fund 102 041 030 021 066 -
#81% Benchmark® 0.07 0.03 0.02 0.01 0.60 -

TAOMAEER
Dollar Cost Averaging Return (%) | 0.52 0.31 0.22 0.15 0.23 -
[EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

E£ Fund 0.67 0.1 0.11 0.1 0.16 -

SEARAEEIR .
Dollar Cost Averaging Return (%]* | 0.44 0.05 0.05 0.05 0.09 -

+XHEFEB* | TOP TEN HOLDINGS* HF20192E3 8318 As at 31 March 2019 S AT A AR S B AT SRS (B 5T
EAEHEAM R, )

% of NAV The monthly savings rate prescribed by the Mandatory Provident
e Fund Schemes Authority (i.e."Prescribed Savings Rate”)

DAH SING BANK HKG 1.20% 01/04/2019 2.73%

DBS BANK HK LTD DBSSP 0.00% 18/04/2019 2.40%

IND &COMM BK CHINA/LUX 1.89% 22/08/2019 1.92%

ICBC/LUXEMBOURG ICBCAS 0.00% 19/09/2019 1.91%

DBS BANK HK LTD DBSSP 0.00% 25/04/2019 1.60%

IND & COMM BK MACAU 0.00% 20/08/2019 1.59%

IND & COMM BK CHINA/LUX 0.00% 27/08/2019 1.59%

BANK OF CHINA/HONGKONG 0.00% 20/09/2019 1.58%

BANGKOK BANK PUBLIC HKG 1.75% 19/06/2019 1.44%

BANK OF CHINA HKG 2.07% 02/04/2019 1.44%

HEE{E1PHRE | FUND MANAGER'S REPORT

BB IR RIBRE A5 7.85 [EIF » KEUHEISHA7.840027.8450 K - BEAGBERITRIZRBEMETK - BABBRNZERES
KIPRHEFERTREREAELS - HRNETEBTREMRERSE - MHEENESREXEFIRES -

The HKD appreciated from the weak end of its peg range (7.85) during April and mostly stayed in the 7.8400 and 7.8450 range. Despite little
movement in LIBOR, IPO and seasonal funding needs drove HIBOR up toward the end of the month. Rates for Hong Kong are expected to
follow the trajectory of US rates, given the currency peg between the USD and HKD.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
9



RIpERSER

=8/ | AIA MPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHKDynamic Asset Allocation Fund

% EB4Z | INVESTMENT OBJECTIVES

BERRE N —IAEEERE RS — E
A2 TBRENEERTBERENEEES
BHE& y?%E’JﬁFhﬁﬁ"ﬁﬁ“Eﬁﬁ*&E’Jx%Fﬁ
BEAD R REENEEERE R - LBKE
HERIEEES -

Toachieve long-term capital growth potential through
anapproved pooled investment fund - Value Partners
Asset Allocation Fund which (i) mainly investsin Hong
Kong and China equities and debt securities, with
up to 9% of its assets investing in exchange-traded
funds that track the price of gold, and (i) performs

#HZE201944 8308 As at 30 April 2019

0/0/0/010

AR’ Risk Rating*:
{& Low (1) > High (5)

I 22.46% $R7T Banks
3.96% EAME Capital Goods
W 14.97% Z7{LB1%5 Diversified Financials
B 3.24% #EIR Energy
W 10.94% 1®p& Insurance
W 6.57% $BEANIR4E Media and Entertainment
I 12.51% HBE Real Estate
W 5.74% EAEfE Sovereign
W 4.40% AFEE Utilities
W 14.32% HEA{T3 Other Sectors

dynamic asset allocation.

E2£BH | FUND FACTS
Az BER 1 04/07/2017

Launch Date

B 0.89% 3R& KEA Cash and Others

Z &R | FUND PERFORMANCE
(REFENERFE - LIS

O NAV to NAV, in HK Dollars?)

g (o 2 o . gt — —F =fF HEF +E  RIES FHES
ﬁiﬁiﬁé\ﬁ{ﬁp Uni © HK$111.6T&TT IYear 3Years 5Years 10Years Sincelaunch ~YTD
et SS?E [aaue ]er nit s " F7&[E$R Cumulative Return (%)
&48 =) © HK$630.71#7T
Fund Size (million) £ Fund 1.30  N/ATHEA NATER NATER 1292 6.01
N R AAEIR"
E2RSExR . ©N/ATE B DollarCustAveraglngRe!urn[%l‘ 3.34 N/ATER N/ATER N/AT#EM 3.44 1.26
:;’J;L;‘A":::EGAR‘"“" AT I Amnualized Return (%)
Fund Risk indicator & = E&Fund 130 NATER NATER NATER 689 -
. - 4Bk AS R IR
HEEfEREM EEEEES — FHE Dollar Cost Averaging Return (%)* | 3.34  N/ATS#F3 N/AT@A N/AT#ER 1.87 -
1 0,
Fund Descriptor ﬁi,x%ed Aiiii;;ix(jﬁ_ﬁ"”t’ﬁ [ F [5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
China and Hong Kong E& Fund -3.22  10.06 N/ATER N/ATEM NATHEA -
- Maximum equity around SR AEEI SR N
90% Dollar Cost Averaging Return (%)* | -2.95 3.33  N/AT@#EA N/ATEA NAT#ER -

+R#H%EIFEH* | TOP TEN HOLDINGS*

#%E201943H31H As at 31 March 2019

(SEEFHEEAT

% of NAV
FE47 A% HSBC HOLDINGS PLC 5.69%
T #72R% TENCENT HOLDINGS LTD 5.65%
R#B1RK AIAGROUP LTD 5.36%
VALUEGOLD ETF 3.75%
F25%4R4T CHINA CONSTRUCTION BANK H 3.18%
T /%4847 INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 2.62%
hE 22 PING AN INSURANCE (GROUP) CO OF CHINALTD H 252%
HKMTGC 4.525% 09/02/2020 2.39%
HKMTGC 1.96% 16/03/2020 2.30%
HKMTGC 5.40% 31/05/2021 2.00%

HEE{E1PHRE | FUND MANAGER'S REPORT

R EEBRBURIF TR - TSR R DEREET - FEARRITHOEERIISABETRCATERS  EEBEREEN BEUE o
HPERBECE MER M RSB ER SIS BT AT AER R ARG B+ ML RAY - BE - (REEEMECEHIETRAHRMSE - RARSHHE
HaTRER  ERRNTESFOERERMSENER -

The market continued to deliver positive performance in April despite the People’s Bank of China’s policy stance having become less
accommodative on the back of China’s stronger-than-expected economic data. As China'’s previous easing efforts are starting to have an
effect on economic growth, the shift in policy stance to re-emphasize deleveraging demonstrated that the magnitude of policy easing is
data-dependent. We see the “fine-tuning” as essential for mitigating the over-stimulating risk. China is likely to maintain a flexible policy-
making approach as stable growth remains the top priority. This is especially important when trade talks are back under the spotlight and
the outcomes are poised to underpin China’s economic outlook this year.

BEHZRIR Source : BIRASEIEFEBIR/AF Value Partners Hong Kong Limited
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RIpERSER

EESKIERERAES 00006

Manager’'s Choice Fund BIBHESI' Risk Rting': € Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
ER—ERENRIAS N EEEERER SR/

AL MEERBRIE B RRIR A AT BI( TIRBIETE) ) 0F

=&l | AIA MPF - PRIME VALUE CHOICE #FZE201954H30H As at 30 April 2019

EEEREHAISREEANE(E - P N -
~ 5 o N I 12.96% BUMARZ Europe Equities
IR SIS RIEEA A AR E R  UERER y y 24.25% FBHE Hong Kong Equities
jH\,ﬂﬁZIK.iE{E ’ . . i y W 8.54% BARYZE Japan Equities
To achieve long term capital appreciation through | & B 14.92% ZERE United States Equities

aprofessionally managed portfolio, invested in two s
or more approved pooled investment funds and/ W 12.27% Eﬂ’ﬂﬂﬁ%‘—?\ Other Equities

or approved Index-Tracking Collective Investment I 26.84% HEAtbf&Z5 Other Bonds
Schemes (“ITCISs”). B 0.22% B2 RHAM Cash and Others

The fund attempts to perform dynamicassetallocation
in order to maximize long term capital appreciation.

E&&# | FUND FACTS Z &R | FUND PERFORMANCE
sz B EA : 01/08/2008 (ERFEHERFE - LUBTTEHES NAV to NAV, in HK Dollars®)

Launch Date —F =fF HE +&E HIES FHES
BUEESE T HK$181.53#7T 1Year  3Years 5Years 10Years Sincelaunch YTD
Net Asset Value Per Unit R7&[E1ER Cumulative Return (%)
EE4E (EE) © HK$4,653.7438 7T E% Fund =212 2532 2234 11069 81.53 10.98
Fund Size (miltion] ;ﬁfﬂ%ﬁﬁf@ﬁ; w*| 3.22 8.29 12.72 28.39 3454 2.26
ollar Cost Averaging Return . . . R . .
BEEm%tR §1.67%" i
Fund Expense Ratio FEALER A ized Return (%)
g EEREA $11.76% % Fund 212 781 412 774 570 -
Fund Risk Indicator © ﬁfﬁ}éﬁz&.},ﬁﬁliﬁ; %) 3.22 2.69 2.42 2.53 2.80
’ . _ - ollar Cost Averaging Return (% . . R . R -
ELEET | GAEEES — B - "
Fund Descriptor RARBRERER 90% JE4E[S]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Mixed Assets Fund — % Fund 1149 2447 <100  -127 -056 -
Global - Maximum equity DRAEEER
around 90% Dollar Cost Averaging Return (%)* | -8.71 9.97 1.83 -333  -0.36 -
¥ # # &
+XHEEB* | TOP TEN HOLDINGS HF20192E3 8318 As at 31 March 2019 "R ARSEARSEEE (FHR RN EEE
(EESEEA ZIERPE) CEHE - AELFRARLERBIHGE
et NAY HEstE  BRRERSEZ—  FTREBRBRERS -
= n 70 The management fees (as defined in the Principal Brochure
AT #2B% TENCENT HOLDINGS LTD 2.67% of AIA MPF - Prime Value Choice) for this Fund have been
FE 2247 A% HSBC HOLDINGS PLC 2.02% partially waived during the year. Waiver of management fees
% $B1RB% AIAGROUP LTD 1.93% of this Fund during the said year is temporary. It is not one of
#22%$R4T CHINA CONSTRUCTION BANK H 1.61% the product features and does not imply waiver of management
I T PING AN INSURANCE (GROUP) CO OF CHINALTD H 134% fees in future years.
DAH SING BANK HKG 1.20% 01/04/2019 1.09%
US TREASURY N/B T 6.50% 15/11/2026 0.94%
=EEF SAMSUNG ELECTRONICS CO LTD 0.88%
BILTER B IR ALERAHIR/A E) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.81%
US TREASURY N/B T 2.25% 31/12/2024 0.73%

HEE{E1PHRE | FUND MANAGER'S REPORT

EENEMBRITHIFEREUR - SEREFRNARE - SIREERURHITREE  PXESUNEENIS - P EEAE20185F4
LEEXBNE @ BEMERIENE ) TEBFKEEMLEA - BRFRMRAY - BR T FENTELEESSER - B2 THRERRER
FEE5IEEHKE) - (BN AIREERIIZEATHE -

The team has a positive equity market outlook: inflation remains subdued globally due to productivity gains and central banks remain
accommodative; the US-China trade dispute appears to have had a spanner thrown at its works, but the underlying Chinese economy is
in a much improved state compared to 2018, with the likelihood of even more stimulus to come; and, inventory levels for industrials have
been elevated and fundamental demand remains strong, which suggests stronger industrial production in the second half of the year. The
renewed uncertainty on trade is likely to cause near-term volatility; however, these episodes provide good entry points.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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M EE S 00000

=&l | AIA MPF - PRIME VALUE CHOICE #FZE201954H30H As at 30 April 2019

ASia n Eq u ity FU n d JAR#BAI' Risk Rating®: {& Low (1) > High (5)
H®EEZE | INVESTMENT OBJECTIVES BES% | ASSET ALLOCATION
—EEERENUERE(BAREBRING
Ei&‘EIET“i@%“‘#Z’ATE HREHRE 0 B W 26.45% S83M Australia

REAERULUETHEZRMENER -
IEEBNRETEREEEREESHHIEES -
To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region excluding Japan
and Hong Kong.

This fund is a feeder fund investing entirely in an

17.82% ENFE India
B 2.13% ENfE Indonesia
I 20.53% 7552 Korea
W 6.43% FNK Singapore
W 17.76% & Taiwan
Bl 2.15% Z=E Thailand
B 2.98% HAEIZ Other Countries

approved pooled investment fund. B 3.75% IR& KEAth Cash and Others
EEE¥ | FUND FACTS H&RIF | FUND PERFORMANCE
PavA=E ] : 01/12/2004 (EEFEHEESFE - LUBTTAIEC NAV to NAV, in HK Dollars®)
Launch Date — =3 hE 15 RIES EWEA
BUEEFHE : HK$234.585 7T 1 Year 3Years 5Years 10Years SinceLaunch
Net Asset Value Per Unit . TR Cumulative Return (%)
S4E (B E) 1 HK$4,232.8T#7T £% Fund -5.94 2939  12.68 9356 13458 8.91
Fund Size (million) R AAEIR
HEBB IR © 1.9 DollarCnstAveraglngRe!urn[%l 1.25 6.41 12.43 20.16  35.26 1.96
7] a8 . . o
Fund Expense Ratio FE{LEIR A ized Return (%)
HEaEpiZEs 1 15.20% £ Fund X -5.94 897 242 683  6.09 -
Fund Risk Indicator & PR AEEER .
E SR  BEHS _ Tk Dollar Cost Averaging Return (%) | 1.25 2.09 2.37 1.85 2.12 -
Fund Descr;;tor E%]T.I_}ty Fund — Asia-Pacific [ F [5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£%& Fund -12.97 3023 643  -10.05 -2.59 -
SR AR ER N
Dollar Cost Averaging Return (%] | -9.51 9.85 3.44 -6.25 -4.12 -
+X®EIEE* | TOP TEN HOLDINGS* HF20192E3 8318 As at 31 March 2019
I N
% of NAV
EF SAMSUNG ELECTRONICS COLTD 7.88%
A ﬁéfaﬁ ERRBLEAR AR E) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  7.31%
WF1AFR/A T BHP BILLITON LTD 399%
CSLABRAR) CSLLTD 335%
58 T ¥BPR/A ) RELIANCE INDUSTRIES 3.10%
BB 3747 52 8] AUSTRALIA & NEW ZEALAND BANKING GROUP LTD 294%
X BRI % £ R/2 5 HOUSING DEVELOPMENT FINANCE CORP LTD 2.79%
218384 [ MACQUARIE GROUP 2.33%
IR E RIOTINTO 215%
SESAFREHBR 75 /A R TATA CONSULTANCY SERVICES 210%

HEE{E1PHRE | FUND MANAGER'S REPORT

LB o MR THERR LR o (BERERMIAATIS - AR E¥ R - AN EITEE R BIRRERETANE EP*%%&#JEY%EEE%HW
Eﬁumﬂﬁli B LR o 287 - EARTHA - mnHPEEERBUEEMENER - URBSEEREREES  EFFEEXRTRMETH
B STHHTE o I - AR RPERREL - MERAE  ARRINERTESR -

Asian equities continued to rise in April, however marginally underperformed Developed Markets. During the first half of the month, stocks
rallied on earlier-than-expected recovery in Chinese activity data, progress on US-China trade talks, and improved global growth outlook.
However, in the second half of the month, concerns of slowing China stimulus, alongside soft regional economic data, falling bond yields
and a stronger USD weighed on markets. Singapore, Taiwan and China outperformed, while Malaysia, Korea and India underperformed.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
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RIpAEEEE
ECMBREE 00000
European Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
EBERIRE M TR AE I B 3 55 RATFREE

&

REARZEFIEMREEERERES  BRE

=&l | AIA MPF - PRIME VALUE CHOICE #FZE201954H30H As at 30 April 2019

° 26.15% ZEH Britai
EiRl AR A - 1o 208 ot
HES ABRE T EERE RS ORS¢« 14.99% 788 Germany
To provide investors with long-term capital growth 5.83% FEHISF Spain
throughthe underlying approved pooled investment 3.48% T2 Sweden

fund which consist primarily of securities of companies
based or operating principally in countriesin Western
Europe.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

§§§;H | FUND FACTS H &353R | FUND PERFORMANCE
PavAshy] : 01/01/2002 (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

14.40% it Switzerland
7.73% 158 The Netherlands
10.68% EAtEIZ Other Countries
2.25% I8 4 K EAth Cash and Others

EEEENEE EN

Launch Date TEOZEOER 4R OHAES SnEs
BUEESE : HK$225.8738 7T 1Year  3Years 5Years 10 Years SinceLaunch

Net Asset Value Per Unit ’ RFAEIHR Cumulative Return (%)

EeBE (AR 1 HK$1,572.95:475T £ Fund -5.55  17.07  3.85  109.06 125.87 14.31
Fund Size [million) ;ﬁf?r’é%sm;ragﬁketum %)*| 2.57 5.84 8.51 27.89  45.92 2.79
A2 EE 1 1.96% i i . . i .
Fund Expense Ratio FE{LEIR A ized Return (%)

Eempizae 1 13.58% % Fund 555 539 076 745 481 -
Fund Risk Indicator 2 ?;f?,%%ﬁfﬂ?ﬁﬁ;m Bt 257 1.91 1.65 249 220
=Stk CBEEES — BN _ _ - i -

Fund Descriptor Equity Fund — Europe [ F [5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

&% Fund -17.81  27.63  -5.38 2.04 -5.55 -
SEEAEEIR" N
Dollar Cost Averaging Return (%] | -13.09  9.83 1.01 -1.53 -6.46 -

+X®EIEE* | TOP TEN HOLDINGS* HF20192E3 8318 As at 31 March 2019
HEEBEEI L
% of NAV
# 8\ F) NESTLE SA 471%
Tt A ZESIZE NOVARTIS AG 383%
Tt 7# FCZE; ROCHE HOLDING AG 3.73%
TIB 2K 5%H% ROYAL DUTCH SHELL 361%
ZHHEINAR A B ALLIANZ SE 248%
7R E RIOTINTO 2.35%
BRI ARGRAT GLAXOSMITHKLINE 216%
B9 BT 2 55 — 1% 5 B 5£ B LVMH MOET HENNESSY LOUIS VUITTON 2.06%
HEFREMAYHER/A T ANGLO AMERICAN 1.83%
& FIZE UNILEVER 1.79%

HEE{E1PHRE | FUND MANAGER'S REPORT

4B15 - EUMEEN 2018 FENFMERIRIEPER - FNESHGELHTHERR - BEBMNNEORERBNE @ BEINARRER
EBRARSARBIRD - EEE—FEEPIR—B - WANBFIGEE T RBEATEH - B2 ARBOMR @ IR EERMR AP OERHER
FAERGEHREUE - RENEVABNKARE - BEZS RSN ABNARRETENENERR2R -

In April, Europe continued its recovery from the swoon in the fourth quarter of 2018, ending year-to-date in positive, double-digit territory.
Although the confidence surveys have not improved in Europe, the international exposure of European companies is clearly reassuring. This
was reflected in the Q1 earnings season, which saw both revenues and earnings beat downgraded expectations. The fear, though, is that the
USwillannounce measures against EU auto manufacturers, and we expect an announcement on this in mid-May. Political pressures remain
acute in the UK, and the EU parliamentary elections will be an important litmus test for populist parties in mainland Europe.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
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RFPETREBIRETE | AIA MPF - PRIME VALUE CHOICE #HZE201944 8308 As at 30 April 2019
LEs 2
BAKREEE 00000
Japan Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5
¥ 12 | INVESTMENT OBJECTIVES #E5 75 | ASSET ALLOCATION
ERFERENYUBARESREEEE T EREHAN o )
AR ZFHNERAREEEREES - BIREHER [0 8.23% EAMH Basic Materials

20.92% SHE 5 Consumer Goods
B 5.13% SHEBRTS Consumer Services
I 21.68% &&k Financials
W 9.68% ff/E:EIE Health Care
M 25.05% T# Industrials
B 1.80% BMRRAR Oiland Gas
B 3.14% R Technology
W 2.52% EER Telecommunications
1.85% & K H A Cash and Others

e e E£3KR1R | FUND PERFORMANCE
jpAvA=E-t] * 01/01/2002

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
Launch Date

BUEEF : T —F =fF hE THE  RIES FYES
B EESE HK$166.207 7 1Year  3Years 5Years 10Years SinteLaunvch YTD

HRIIEAIEE -
ItEEABRETREEERERSNHEES -
To provide investors with long-term capital growth
throughthe underlying approved pooled investment
fund which consists primarily of securities of
companies based or operating principallyin Japan.
This fund is a feeder fund investing solely in an
approved pooled investment fund.

Net Asset Value Per Unit T m %)
o — A umulative Return
ERB(E (58 © HK$656.053 7T — -
Fund Size (million) #2 Fund X 21203 1971 27.49  86.83 6620  7.41
. PR A EIR
Fﬁﬁdﬁﬁﬁtt% Ratio 1.97% Dollar Cost Averaging Return (%) | -3.49  -0.03 638 25.02 2692  1.10
un Xpense Ratio
HE4EBERS  14.09% FE{LEIR A ized Return (%)
22N Al . . (]
Fund Risk Indicator 4 £% Fund X -12.03 618 498 645 298 .
. . TR AAER
BRI P EEEE - BX Dollar Cost Averaging Return (%)* | -3.49  -0.01  1.24 226 139 -
Fund Descriptor Equity Fund — Japan
JBLE[E13R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E£ Fund -18.49 3100 -273 955 -10.17 -
SR AEEIR
Dollar Cost Averaging Return (%)* | -14.90  14.04  0.66 0.46 -2.09 -
+X®EIEE* | TOP TEN HOLDINGS* HF20192E3 8318 As at 31 March 2019
——
% of NAV
28[58 /A7) TOYOTAMOTOR CORP 6.84%
TEF KAO CORP 4.08%
=ZMEHKR it MITSUBISHI CORP 3.78%
B 5UE _E72A% TOKIO MARINE HOLDINGS INC 3.63%
= HTEE MITSUI FUDOSAN 3.17%
$47K758 SUZUKIMOTOR 311%
2 SONY CORP 3.10%
AAE{5E5E NIPPON TELEGRAPH & TELEPHONE 3.05%
H FZE 5 B PR /A 7 TAKEDA PHARMACEUTICAL 2.96%
i AT F %A% G R A B RECRUIT HOLDINGS 2.74%

HEE{E1PHRE | FUND MANAGER'S REPORT

BAELIBEET EFH1.6% - IRBTIHE « TERENBIREL - BH  wERVTHEES - PEBEMNFREEERAY - BRARETR
{EZ111.5 o ST BRMBITERES - SHTEEH0.2% » TEEEM % - FEIERMIERBITERTIKX  HEREAS TEERRY

fE{ERS|  SEEANERENBUBRERNATIL -

The Japanese market (Topix Index) rose 1.6% in JPY terms. The top performing sectors consumer discretionary, industrials and information
technology while health care, real-estate and consumer staples underperformed. The Japanese Yen weakened against the US dollar and
finished at 111.5 on the back of stabilizing global growth expectations due to supportive policies from China and signs of strong growth in
the US. Despite an extremely tight labor market, economic indicators have been relatively weak with March retail sales only increasing 0.2%
month over month and industrial production falling 1%, also month over month.

BEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
14



RFPETREBIRETE | AIA MPF - PRIME VALUE CHOICE #HZE201944 8308 As at 30 April 2019
LR

APERERES @@@@@

Greater China Equity Fund AR Risk Rating': £ Low (1) » 3 High 51

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
EEIRE AR EIRE RS R / B

a8 BORERIIEAIEE - MEZSERRAEE
EREEADR / AL EREET R T ERENLIAH
e (AIhEARENE - &5 RPIRAE)
BEME T B BISE 2 ARIMETTAES - K
BAZEARMSEREERAENESTHM L -
REHENERER AR

To provide long term capital appreciation through
the underlying approved pooled investment funds
and/or approved ITCISs which invest primarily
in securities of companies based or operating
principally in the Greater China Region i.e. the
People’s Republic of China, Hong Kong, Macau
and Taiwan - the majority of these companies will

MW 57.61% 9 China
B 20.61% &7 Hong Kong
20.69% &7 Taiwan
B 1.09% R4 RHM Cash and Others

be listed on a stock exchange in Hong Kong and H £ | FUND PERFORMANCE
Taiwan. Implementation of the investment policy
is considered to be of high inherent risk. (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
1_\!E :ﬁﬁ 5?5# 10-'\—{E sﬂz'LLEAh E*’EA
PN FUND FACTS ear ears ears fears  Since Launc!
EEEH | RFE[EER Cumulative Return (%)
f’mahgg . * 01/12/2004 £ Fund 205 4159 2383 7488 12816 16.67
aunch Date A ER .

BB SE T HK$228.1687T DollarCnstAveraglngRe!urn[%l 6.02 1270 16.21 24.45  36.60 3.63
Net Asset Value Per Unit EELEE A ized Return (%)

S1E (BE) © HK$7,722.19787T E% Fund 205 1229 437 575 589 i
Fund Size (million) TR E R
HEEBS R 1 1.97% Dollar Cost Averaging Return (%)* | 6.02 4.07 3.05 2.21 2.19 -
Fund Expense Ratio [EFEIR Calendar Year Return(%) 2018 2017 2016 2015 2014 -
R mfRiRa P 17.15% £2 Fund 1508 3523 232 -1133 079 -
Fund Risk Indicator & AR
ESIERIE I BEES — KPEHE Dollar Cost Averaging Return (%)* | -11.35  12.53 2.04 -9.41 0.48 -
Fund Descriptor Equity Fund — Greater

China Region
+X¥ZIER* | TOP TEN HOLDINGS* #HZE20194£3H31H As at 31 March 2019
e "
% of NAV

[T #22A% TENCENT HOLDINGS LTD 9.33%
BHETAREERRYERYHBRRZA R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  8.90%
% $B1RB% AIAGROUP LTD 5.47%
[E 2247 A% HSBC HOLDINGS PLC 391%
FE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 3.61%
F2E%$#R4T CHINA CONSTRUCTION BANK H 3.09%
1B 8R1T CHINA MERCHANTS BANK 2.18%
FREIF5E) CHINAMOBILE LTD 1.81%
T #5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.66%
B E A SUN HUNG KA PROPERTIES 1.43%

HEE{E1PHRE | FUND MANAGER'S REPORT

FRE 3 AMRRI2018 R ER20 19 F E—FEIMFRT— - EPLURBEZ AT SN EAGRIEERARE - TSERBERICEAMERR
N EFESRHEES EFIE - EREFTERT TR AREEERT - RITRLAMIRERFEEERT LT AEZENFHE
WEKRERWARTEINES - #ERRENE -SRI - SERRCERPRREA - SERHTERRREETAL

Chinese companies reported mixed 2018 and first quarter 2019 results, with the consumer facing businesses posting generally more
resilient earnings. Onshore China equities declined and underperformed offshore, dragged by market concerns of a potential halt in policy
loosening as well as profit taking after a strong performance year to date. Hong Kong equities rose, led by banks on better Net Interest
Margin (NIM) and fee income outlook and Macau casino operators on good first quarter results. Taiwan equities were also higher, led by
technology on expectations of demand recovery.

BEHIZRIR Source : JFEEEIZHRRAF JF Asset Management Limited
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RIpERSER

BEREEE

=8/ | AIA MPF - PRIME VALUE CHOICE

Hong Kong Equity Fund

% EB4Z | INVESTMENT OBJECTIVES

BRRE AR EESIRERER / SINERY
a8 BORERIIEAIEE - MEZSERRALE
ERERDR /BB AT ERENESE
£~ DEEREME T REFBITE Z AR
1TEES - REBENERER ASEE

To provide long term capital appreciation through
the underlying approved pooled investment funds
and/or approved ITCISs which invest primarily in
securities of companies either listed, based or
operating principallyin Hong Kong. Implementation
of the investment policy is considered to be of high
inherent risk.

H&&E#H | FUND FACTS
jpava=E] * 01/01/2002

Launch Date

BUEEFE : HK$356.71:87T
Net Asset Value Per Unit

H24E (B8) T HK$6,738.74;87T
Fund Size (million)

A2 EER 1 1.97%

Fund Expense Ratio

A2 EEEA 1 18.09%

Fund Risk Indicator &

=Stk P REEE —FE

Fund Descriptor

+R#H%EIFEH* | TOP TEN HOLDINGS*

[T 4% R% TENCENT HOLDINGS LTD

FE E24723% HSBC HOLDINGS PLC

R ¥B{RM: AAGROUP LTD

#2:%$R1T CHINA CONSTRUCTION BANK H

FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H
B3R 1T CHINAMERCHANTS BANK

5 &) CHINA MOBILE LTD

T #5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H
$rIRE A SUN HUNG KAl PROPERTIES

DAH SING BANK HKG 1.20% 01/04/2019

HEE{E1PHRE | FUND MANAGER'S REPORT

EEMBRARAE &

EEH R RS

Equity Fund — Hong Kong

BEES% | ASSET ALLOCATION

#HZE201944 8308 As at 30 April 2019

000106

EBRHER* Risk Rating®: {& Low (1) » & High (5)

7.35% SE & Consumer Goods

4.13% SHEBRFS Consumer Services
53.59% @& Financials

8.73% T ¥ Industrials

4.67% FIMRRIAR Oil and Gas
10.12% F}#% Technology

3.56% AP Utilities

5.91% EAthTE Other Sectors

1.94% 184 K EAth Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch  YTD
F7EE$R Cumulative Return (%)
£& Fund -2.60 4093 2406  77.99 256.71 15.55
R A EIR N
Dollar Cost Averaging Return (%]* |  6.09 13.80 16.70  23.44  75.95 2.96
FEALER A ized Return (%)
£% Fund 2260 1212 44 594 7.1 -
YIRE AL EIER R
Dollar Cost Averaging Return (%) | 6.09 4.40 3.14 213 3.31 -
[ £E (53R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -13.48  35.44  -4.76  -10.75  0.14 -
SR AEEI SR N
Dollar Cost Averaging Return (%) | -10.11  13.66 1.95 -9.13 1.21 -

#FE201943H31H As at 31 March 2019
(SEEFHEEAT
% of NAV
9.31%
8.15%
7.61%
553%
b4i6%
197%
1.95%
1.69%
1.68%
134%

BAl - T—InhEESAHEHEENRRE  URPEE—FEARIERIAEE -

TATEBRERARSE LHRER - IR T HATHE - BLUABEESEABLURIEE « RXRENTKEAEBERE - FEOER
RETRIERE - MREESOEZEASMSENET - Ao EXEE—E2MA LETRITRN - PHME - HAURREFEERT -

Hong Kong market had positive month on the back of more dovish interest rate outlook from US Fed, potential agreement to be reached
in the upcoming China-US trade discussion and also better than expected 1Q economic data from China. This was partly offset by slight
change in tone from Chinese government during Politburo. Hong Kong economy is holding up better than expected in terms of GDP growth,
recovering property prices, transaction and loan growth demand. If US interest rate and outlook remain relatively stable, there should be
some room of upward earnings revision for domestic corporates. We remain positive on HK equities in medium term.

BEHIZRIR Source : JFEEEIZHRRAF JF Asset Management Limited
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RIpERSER

It=BREEE 00000

North American Equity Fund AR Risk Rating': £ Low (1) » 3 High 51

=&l | AIA MPF - PRIME VALUE CHOICE #FZE201954H30H As at 30 April 2019

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION

BRI ERENEEAT 2 AR EE LD [0 8.20% @R BR#S Communication Services
BES  DIEHEIREAEE - 10.42% J4E 5 Consumer Discretionary
HESTBHEES  RBEN—IEREEER W 7.34% MRS Consumer Staples
% B I 6.53% BEIR Ener
HEE gy
To provide long-term capital appreciation through W 13.47% éﬁ!iinancials
the underlying approved pooled investment fund W 14.78% fZERFEI2 Health Care
which consists primarily of sharesin US companies. I 9.28% T ¥ Industrials
This fund is a feeder fund investing entirely in an W 23.11% &E&FBHL Information Technology
approved pooled investment fund. B 3.61% ¥ Materials
B 1.96% 7 Real Estate
B 1.23% AREE Utilities

0.07% 334 K EAh Cash and Others
H£KIF | FUND PERFORMANCE

H&&H | FUND FACTS
[pAvASE| 1 01/01/2002

Launch Date

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BAEEFE * HK$238.6187T o - B 23 [ GIRD
. = = s
NetAs:etValue Per Unit 1Year  3Years 5Years 10 Years SinteLaunvch YTD7
& - 2 -
Eﬁﬁufﬁ [E%l © HK$2,672.95/87T Z &[5 Cumulative Return (%)
Fund Size (million) Poe
Fund
ESWRUE 1 1.93% 4&55{2&@@5‘ 5.44  37.44 4571 23513 138.61 14.42
Fund Expense Ratio Dollar Cost Averaging Return (%)*| 3.05 ~ 13.74  23.50  72.09 109.00 3.01
A2 EFIEEEA 1 11.58% PP— 5
Fund Risk Indicator 4 z:k@iﬁ Returnlle)
. Fund R
L | REES — qthﬁzl;&@w 544 1118  7.82 1286 5.15
Fund Descriptor qu“t)_’ Fund — North Dollar Cost Averaging Return (%)* | 3.05 4.38 431 5.58 4.35 -
merica
JBLE[E13R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E£ Fund -819 2101 874 -235 1.1 -
SR AR ER R
Dollar Cost Averaging Return (%)* | -9.70 9.35 6.91 -1.24 5.19 -
+X®EIEE* | TOP TEN HOLDINGS* HF20192E3 8318 As at 31 March 2019
——
% of NAV
BAS /AT APPLE INC 455%
4R MICROSOFT CORP 2.79%
VISABIRE 4B VISA INC CLASS A 214%
SPDR {Z & 500ETF{S5E 5 & SPDR S&P 500 ETF TRUST UNITS SER 1S&P 213%
75 74/ 7 AMAZON.COM INC 207%
BL4SH INTEL CORP 1.98%
Z£RI$R4T BANK OF AMERICA CORP 1.95%
E#BE CHEVRON CORP 1.93%
ALPHABET INC CLASS C 1.89%
EHiZF MASTERCARD INC 1.89%

HEE{E1PHRE | FUND MANAGER'S REPORT

HRMISHPEMEERE S HERISE - MEFERFMAICEE  BATSHREGFIESHNE - ST EMIPEMALERIESH
HfER - EEETAHELENEZRART TN - MREATFREREEBRER HE  E5RRAEEKTBEEE - 15| 3 —hESE -

The optimism that a trade deal between the US/China would be reached carried the markets to new year-to-date highs in April as earnings
season was broadly positive. The markets are most focused on the outcome of the trade negotiations between the two global economic
powers, US and China, but the US has also indicated some discontent with European trade relations. If a deal is reached in the near future
as many expect, the trade tensions could shift towards the eurozone and present a new host of concerns.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RFPETREBIRETE | AIA MPF - PRIME VALUE CHOICE #HZE201944 8308 As at 30 April 2019
RERAES 00000
G reen Fu nd EBRHER* Risk Rating®: {& Low (1) » & High (5)

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

TULIRE - BREERURIEAEE  HEMA B 2.91% B Australia
BLETTIRE R RIE (1) AR A RNRIZTHRE (218 5.60% 2X[H Britain
RAARRBSRRIRA - LERSAVSE@EMER LT M 3.66% NEK Canada
AHEAERR BB P RBRE - B 258% £ France
RS BEZRES  RRER—IAREESER W 2.45% 8B Germany
AR B 8.18% B Japan

To provide investors with long-term capital B 2.19% B+ Switzerland

appreciation through well diversified investments W 41.21% Z[E United States
inglobal equities principally by investingin companies ' o .
according to (1) their environmental ratings, and W 4.75% HABEIRR Other Countries
(2) financial performance expectations, with a view W 6.17% J& KHMh Cash and Others
to outperforming the MSCI World Index over the
medium to long-term.

This fund is a feeder fund investing entirely in an £ £33 | FUND PERFORMANCE
approved pooled investment fund. (CEEFEHEEFE + LUBTTEHEO NAV to NAV, in HK Dollars®)

—F =F i +E  RUES FHES

HEE&# | FUND FACTS 1Year  3Years 5Years 10Years Sincelaunch YTD
. R7#[E3R Cumulative Return (%)
JpAvA=EE] * 31/03/2006

E% Fund 1.52 27.71 28,53 160.09 70.18 15.78
Launch Date o J&1Z Benchmark* 64h 3979 4397 202.84 11571 1671
BEEFE * HK$170.183#7T FORMAEER
Net Asset Value Per Unit Dollar Cost Averaging Return (%) | 3.57 10.71 16.82  47.36  54.90 3.48
E2BME (EHE) * HK$1,999.05:7T EE{LEIZR Annualized Return (%)
Fund Size (million) E% Fund 152 849 515 1003 415 -
& : A 518 Benchmark® 644 1180 756 1171 6.05 -
HEefz®R 1.63%
i FHREAEER"
Fund ExApense Ratio Dollar Cost Averaging Return (%]* | 3.57 3.45 3.16 3.95 3.40 -
E=OA : 0
H BB L NT3% JEEEI4R Calendar Year Return(%)_ 2018 2017 2016 2015 2014 -
Fund Risk Indicator
HAKERIR D RERS — B E£ Fund -12.49  22.38 2.08 -1.35 4.80 -
D BRE — N N
: : PR A EE R
Fund Descriptor Equity Fund — Global Dollar Cost Averaging Return (%)* | -11.49  9.35 3.59 -1.71 1.77 -
P # # .
+XHEEB* | TOP TEN HOLDINGS HF20192E3 8318 As at 31 March 2019 R AR TN
sz H MSCI World Index
% of NAV "ER §§§E§Bﬁ§ﬁ‘é‘i§§ (EHREHEEREE
= = ZEZMAE) CEMR AERFRNELERBIHEE
BN APPLEINC 2.38% st - TR RERESZ— « FTRED AR -
?\fﬁ_g HOME DEPOT INC 21% The management fees (as defined in the Principal Brochure
B 8h%& K iR /A F] AUTOMATIC DATA PROCESSING INC 1.88% of AIA MPF - Prime Value Choice for this Fund have been
B =A% PEPSICO 1.85% partially waived during the year. Waiver of management fees
ELAH$R1TE [F LLOYDS BANKING GROUP 1.79% of this Fund during the said year is temporary. It is not one of
Wﬁ; MICROSOFT CORP 1'78% the product features and does not imply waiver of management
s K

fees in future years.

2753 ON SEMICONDUCTOR 1.68%
/A7) THE BOEING COMPANY 1.66%
SIEEABIHFRAR 3 GROUP 1.56%
FE I AZERR AL (DB RRA R PFIZER 1.55%

EEEPHRE | FUND MANAGER'S REPORT
4B BEMERERRENBRNES EREEIEMREE - EREEENELENERIERES AANRE - E7ION Semiconductor
CorporationfflJulius Baer Gruppe AGAH#IRRIE&ZIFAIAZ » MAeon Co.,Ltd 1 Iron Mountain, Inc. BIFRIEZE% @ HERIREMANERS -

InApril, strong stock picking in Financialand Information Technology were main drivers to the performance. However, selections in Healthcare
and Real estate weakened the overall return for the month. At stock level, ON Semiconductor Corporation and Julius Baer Gruppe AG were
top contributors while AEON Co., Ltd. and Iron Mountain, Inc. were the top detractors.

BEHZIR Source : RAFEIEE EEIREHEHR/AR Amundi Hong Kong Limited



K #PrATEEEESTEI | AIA MPF - PRIME VALUE CHOICE #FE2019%4830H As at 30 April 2019

REE 010006

Guaranteed Portfolio* BUIER" Risk Rating?: { Low (178 High (5
B B4E | INVESTMENT OBJECTIVES &E5 % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -
RSB IR IR E N —IE EE IR T E S/
BiigEL -

To minimise capital riskin Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

E&&H | FUND FACTS
i HE * 01/12/2000

Launch Date

W 95.56% #7TE% Hong Kong Dollar Bonds
M 4.51% E5T{&% United States Dollar Bonds
[] -0.07% & K EAth Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

= . S — —F =fF BEF T&E  HIES FHES
§ﬁ£E [ﬁ';’.] ) HK$9'167'M"§7T‘ 1 Year 3Years 5Years 10Years Since Laun_’ch YTD -
Fund Size (million) -
P ©162% S7&[E13R Cumulative Return (%)
FundﬂEXpen?e Ratio Teen E& Fund 0.15 0.45 1.31 10.31 34.48 0.05
;s #5412 Benchmark® 0.07 0.09 0.10 0.14 8.92 0.04
eSS : 0.00% FIH AR R R
Fund Risk Indicator 2 Dollar Cost Averaging Return (%) | 0.07 0.22 0.45 2.46 11.16 0.02
ESERIE Y FE(LE2E Annualized Return (%)
Fund Descriptor Guaranteed Fund* £%& Fund 0.15 0.15 0.26 0.99 1.62 -
#5412 Benchmark® 0.07 0.03 0.02 0.01 0.60 -
PR A ER" .
Dollar Cost Averaging Return (%) | 0.07 0.07 0.09 0.24 0.58 -
[EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E# Fund 0.15 0.15 0.15 0.47 0.51 -
SEARAEEIR .
Dollar Cost Averaging Return (%}* | 0.07 0.07 0.07 0.20 0.23 -
3 # # N
+AREIEE* | TOP TEN HOLDINGS #E201923A31H As at 31 March 2019 S AT S ISR B ARSI (B 575
EEREEAL A )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
——— Fund Schemes Authority (i.e. “Prescribed Savings Rate”)
DAH SING BANK HKG 1.20% 01/04/2019 2.76%
ABS FINANCE LTD 2.457% 25/09/2024 1.88% Z5FAI% Annual Rate
AROUNDTOWN SA ARNDTN 3.69% 11/03/2024 1.63% 2018 2017 2016 2015 2014
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.62% 0.15% 0.15% 0.15% 0.50% 0.50%
UNITED OVERSEAS UOBSP 3.19% 26/08/2028 1.62% 2 ot . (6 = TE /A
DBS GROUP HLDGS DBSSP 3.24% 19/04/2026 152% BRI Source : KIHRRHIRAT)
pany Limited
VODAFONE GROUP VOD 2.85% 28/06/2027 1.51%
CDBL FUNDING TWO CDBLFD 3.50% 19/11/2020 1.33%
CAN IMPERIAL BK CM 2.25% 28/07/2020 1.31%
WELLS FARGO CO WFC 3.00% 03/05/2025 1.30%

HEE{E1PHRE | FUND MANAGER'S REPORT

BRPEREERENE  REEBERESRR  C2RMSIREE - AMRETSRRES  WETSEHAARFEREFT KIS
FHEERMBELA - BAXEEREEFREENE - HRETRETNREMBERE - FEN RS SRRREEENEES -
Economic data out of China improved in April, while monetary policy remains easy in the US, which boosted optimism in the financial market.
Outperformance of the local stock market, activity pick-up in the real estate market, and seasonal demand for funding drove local yields
higher towards the end of the month. United States and Hong Kong interest differentials narrowed during the month. As the currency peg
of the USD and HKD remains in place, Hong Kong rates will likely continue to follow the trajectory of US rates.

ERIHIR Source : #AIHIEE B HER/AF PineBridge Investments Hong Kong Limited
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RFPETREBIRETE | AIA MPF - PRIME VALUE CHOICE #HZE201944 8308 As at 30 April 2019
trhﬁ PN ~

ERES _ 00000
Growth Portfolio BB Risk Rating ( Low (1) » 5 High 5

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
BERSHLBTENRPEMEERREEHE

BHEER - HESEA—TREEBIRREES - M
A THIRE N RIRR L LA EER R GRS -
To maximise long-term capital appreciation in
Hong Kong dollar terms and to outperform Hong
Kong salary inflation over the long term through a
professionally managed portfolio, invested in two or
more approved pooled investment funds.

16.11% BRMA%Z Europe Equities
W 31.53% &#EREE Hong Kong Equities
M 10.04% HABLZE Japan Equities
I 19.97% SEEIAEEE United States Equities
W 12.38% HAtAYE Other Equities
B 9.05% HAthfE% Other Bonds
I 0.92% IR&REA Cash and Others

HEE&# | FUND FACTS
Rz R © 01/12/2000 ££5%% | FUND PERFORMANCE
Launch Date
BIEERE T HK$248.1638 7T (BEFEHEEFE  LUBTTEEO NAV to NAV, in HK Dollars?)
NetAssetValue Per Unit —iF = R +E  BuES EWEA
SHEE (EB) T HK$11,439.9038 7T 1Year  3Years 5Years 10 Years SinceLaunch
Fund Size (million) SH[E%R Cumulative Return (%)
HEeRZHER 1 2.03% E% Fund -3.32 29.80 26.89 10654 153.05 12.50
Fund Expense Ratio FORAKER
HeFRiEse : 12.56% D°uafC°S!AV‘-‘I'39m§Re!urn[/ul 2.94 9.09 14.77 3237  72.29 2.58
Fund Risk Indicator 4 FE{LEIR A ized Return (%)
S Uk P D IRAEERS — IR - £% Fund -332  9.08 48 752 517 -
Fund Descriptor BRARERER 90% PR A ER R
Mixed Assets Fund — Dollar Cost Averaging Return (%) | 2.94 2.94 2.79 2.84 3.00 -
Global - Maximum equity JB4EER Calendar Year Retur('%)_ 2018 2017 2016 2015 2014 3

around 90%
E& Fund -13.75  29.81 0.07 -2.81 0.45 -

SR AEEI SR R
Dollar Cost Averaging Return (%] | -10.65  11.67 2.28 -4.11 0.48 -

+XHEFEB* | TOP TEN HOLDINGS* HF20192E3 8318 As at 31 March 2019
% of NAV
[T 4% R% TENCENT HOLDINGS LTD 3.17%
FE W47 A% HSBC HOLDINGS PLC 2.50%
R FB{RM AIAGROUP LTD 2.38%
DAH SING BANK HKG 1.20% 01/04/2019 1.96%
#25%3R1T CHINA CONSTRUCTION BANK H 1.94%
EF IF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.60%
EF SAMSUNG ELECTRONICS COLTD 0.97%
A ,g?aﬁ ERRBLEAR AR E] TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.86%
FAR/AT APPLEINC 0.79%
4R MICROSOFT CORP 0.74%

HEE{E1PHRE | FUND MANAGER'S REPORT

EENEMBRRITHITERECE - S2IBRMARE - S EERERTHRISLE | pRESUNEENNS © fhETERE201854
LBXANE - EEMMERINEE ) TEERKTAR LA - BRERMARY  BR T FNTEEERGILE - B THBRRER
FEE 5| EaEKED - B AREERMEEATHE -

The team has a positive equity market outlook: inflation remains subdued globally due to productivity gains and central banks remain
accommodative; the US-China trade dispute appears to have had a spanner thrown at its works, but the underlying Chinese economy is
in a much improved state compared to 2018, with the likelihood of even more stimulus to come; and, inventory levels for industrials have
been elevated and fundamental demand remains strong, which suggests stronger industrial production in the second half of the year. The
renewed uncertainty on trade is likely to cause near-term volatility; however, these episodes provide good entry points.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZEMRAT JF Asset Management Limited
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RFPETREBIRETE | AIA MPF - PRIME VALUE CHOICE #HZE201944 8308 As at 30 April 2019
R4 3l A ~

HEHE 00000

Balanced Portfolio BB Risk Rating" ( Low (1) » 5 High 5

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
wailEREENR RS HLUBTHENRME

AIGER R SBEUEEYERR - &8585
SREERERS - MZAEA I RENMIRRLNE
BOROHEPER R E RS -

Tomaximise long-term capital appreciationin Hong
Kongdollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

B 9.06% BUMAXZE Europe Equities
17.17% & #BREZ Hong Kong Equities

W 6.02% HABLZE Japan Equities

W 10.74% SEEIRZEE United States Equities

W 9.28% HAtAYE Other Equities

W 43.97% HAt &% Other Bonds

[ 3.76% IR&REA Cash and Others

HEEE#H | FUND FACTS
- IR | FUND PERFORMANCE
oA=L  01/12/2000 EaFH |
Launch Date (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
BAUEERME © HK$211.56/&7T — =% HE +E  RuES EmgA
Net Asset Value Per Unit 1Year 3Years 5Years 10Years SinceLaunch
HE&EEBR) : HK$5,772.387 87T F7T&EEER Cumulative Return (%)
Fund Size (million) £ Fund 157 1601 1367 5894 11156 839
E&pTR 1 1.99% 512 Benchmark® 2.91 7.03 1299 3700 4033 1.20
Fund Expense Ratio nolfé?’é%ﬁ%rgﬁ;et me| 270 530 832 1754 4529 1.72
_ \veragi u . . 2 . . .
ESEREES © 8.00% i lauiiull A
Fund Risk Indicator & FEACER Return (%)
N . E% Fund S157 507 260 474 415 -
AR CIRAEERS — IR - 6
Fund Descriptor EABRE AL 50% ﬁiﬁg;;hggy 291 229 247 320  1.77 -
glllXEdlASGetfg Fund — Dollar Cost Averaging Return (%14 | 2.70 1.7 1.1 163  2.05 -
arguzd'50§ﬂx'mum equity [EE IR Calendar Year Returnl%) 2018 2017 2016 2015 2014 5
E% Fund 932 1687 034 -236 025 -

SEARAEEIR .
Dollar Cost Averaging Return (%]* | -6.61 6.79 0.48 -2.80 -0.53 -

+XHEFEB* | TOP TEN HOLDINGS* HF20192E3 8318 As at 31 March 2019 T —
HEESEES Hong Kong Composite Consumer Price Index

% of NAV

DAH SING BANK HKG 1.20% 01/04/2019 411%

[#&R4%:A% TENCENT HOLDINGS LTD 1.93%

US TREASURY N/B T 6.50% 15/11/2026 1.66%

FE %8472 A% HSBC HOLDINGS PLC 1.46%

R FB{RM AIA GROUP LTD 1.37%

US TREASURY N/B T 2.25% 31/12/2024 1.29%

$25%$R4T CHINA CONSTRUCTION BANK H 1.16%

US TREASURY N/B 3.00% 15/02/2048 1.07%

WITREASURY SEC. WIT 2.75% 15/02/2028 1.00%

US TREASURY N/B T 2.50% 15/05/2024 0.98%

HEE{E1PHRE | FUND MANAGER'S REPORT

EENEMBRRITHITERECE - S2IBRMARE - S EERERTHRISLE | pRESUNEENNS © fhETERE201854
LBXANE - EEMMERINEE ) TEERKTAR LA - BRERMARY  BR T FNTEEERGILE - B THBRRER
FEE 5| EaEKED - B AREERMEEATHE -

The team has a positive equity market outlook: inflation remains subdued globally due to productivity gains and central banks remain
accommodative; the US-China trade dispute appears to have had a spanner thrown at its works, but the underlying Chinese economy is
in a much improved state compared to 2018, with the likelihood of even more stimulus to come; and, inventory levels for industrials have
been elevated and fundamental demand remains strong, which suggests stronger industrial production in the second half of the year. The
renewed uncertainty on trade is likely to cause near-term volatility; however, these episodes provide good entry points.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZEMRAT JF Asset Management Limited
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BEEAHES 00000

Capital Stable Portfolio RUAA' Rk Rating's € Low (1) » 75 High 51

=&l | AIA MPF - PRIME VALUE CHOICE #FZE201954H30H As at 30 April 2019

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
TEEEHE AR REAER

BRENEHEEMESHRERR - tE&EE—
REXEIRNEM S - MZEATIRENRIRELL
ERAEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long
term through limited exposure to global equities,
through a professionally managed portfolio, invested
in two or more approved pooled investment funds.

H&&E#H | FUND FACTS
jpava=E] * 01/12/2000

Launch Date

I 5.42% BUMALE Europe Equities
10.17% & #BA%Z Hong Kong Equities
I 3.61% BAREE Japan Equities
W 6.44% SEEIR%E United States Equities
W 5.92% HAAYE Other Equities
I 4.75% #7tf&% Hong Kong Dollar Bonds
W 54.71% EAfthf&E% Other Bonds
B 8.98% & KHM Cash and Others

H &353R | FUND PERFORMANCE

BUEESE T HK$188.438 T (BEFEHEEFE  LUBTTEEO NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit —& = R +E  HUES FPES
HemE (mH8) : HK$3,640.098 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) S7&[E13R Cumulative Return (%)
A2 EER 1 1.98% E% Fund -0.51 990 824 3843 8950 5580
Fund Expense Ratio bict:d Benchmarl(7 1.50 2.47 2.86 3.72 2727  0.47
= . IR A EEIER
B&EBRES ¢ 5.32% Dollar Cost Averaging Return (%1 | 2.28 3.0 555  10.97 3218  1.19
Fund Risk Indicator & -
s g - FELEIR A d Return (%)
=Stk CiREEERD — Rk -
Fund Descript B AR EE IR 4 309 E& Fund -0.51 3.20 1.60 3.31 3.53 -
ptor RABRRRER 30% o ;
: _ #&1% Benchmark 1.50 0.82 0.57 0.37 1.32 -
Mixed Assets Fund T L
Global - Maximum equity Dollar Cost Averaging Return (%) | 2.28 119 1.09  1.05 153 -

around 30%

JE £E[51%R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E£ Fund -6.35 1115 0.54 -2.21 0.29 -

SEARAEEIER .
Dollar Cost Averaging Return (%)* | -4.15 4.42 -0.61 -2.09  -0.79 -

+XHEFEB* | TOP TEN HOLDINGS* HF20192E3 8318 As at 31 March 2019 BB
HEESEES 1-month Hong Kong Dollar Deposit Rate

% of NAV

DAH SING BANK HKG 1.20% 01/04/2019 7.11%

OCBC WING HANG BANK LIMITED 0.25% 01/04/2019 2.36%

US TREASURY N/B T 6.50% 15/11/2026 2.06%

US TREASURY N/B T 2.25% 31/12/2024 1.60%

US TREASURY N/B 3.00% 15/02/2048 1.33%

WITREASURY SEC. WIT 2.75% 15/02/2028 1.26%

US TREASURY N/B T 2.50% 15/05/2024 1.21%

[#&R4%:% TENCENT HOLDINGS LTD 1.16%

US TREASURY N/B T 2.125% 29/02/2024 0.99%

US TREASURY N/B T 1.875% 31/08/2024 0.98%

HEE{E1PHRE | FUND MANAGER'S REPORT

EENEMBRRITHITERECE - S2IBRMARE - S EERERTHRISLE | pRESUNEENNS © fhETERE201854
LBXANE - EEMMERINEE ) TEERKTAR LA - BRERMARY  BR T FNTEEERGILE - B THBRRER
FEE 5| EaEKED - B AREERMEEATHE -

The team has a positive equity market outlook: inflation remains subdued globally due to productivity gains and central banks remain
accommodative; the US-China trade dispute appears to have had a spanner thrown at its works, but the underlying Chinese economy is
in a much improved state compared to 2018, with the likelihood of even more stimulus to come; and, inventory levels for industrials have
been elevated and fundamental demand remains strong, which suggests stronger industrial production in the second half of the year. The
renewed uncertainty on trade is likely to cause near-term volatility; however, these episodes provide good entry points.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZEMRAT JF Asset Management Limited
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RFPETREBIRETE | AIA MPF - PRIME VALUE CHOICE #HZE201944 8308 As at 30 April 2019
=3 ~
EEERES 00000

Fid elity GrOWt h Fu nd EBRHER* Risk Rating®: {& Low (1) » & High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
BURMBENIE @ IERAKHELHRETS

RABEEIENREIRES -
MSEIZAMIE ZTTLIRE (EATHARESS)
DUR RS A2 A EIERAYIRIE

LEEDBEHZRES  RIREN—TAREESR

18.54% ERMNA%ZE Europe Equities
30.97% & HBBEZ Hong Kong Equities
12.10% BARLE Japan Equities
19.55% S=EIA%ZE United States Equities
12.35% HAtAYE Other Equities
0.82% #JTf&% Hong Kong Dollar Bonds
6.02% E{h{&% Other Bonds
-0.35% & K E A Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

Tomaintain abroad geographic diversification witha

bias towards Hong Kong and to manage the volatility
of returns in the short term.

(NEEE HEN

This fund is a feeder fund investing entirely in an
approved pooled investment fund. E£3KR1R | FUND PERFORMANCE

HEE# | FUND FACTS (BRSEHEEFE - LUBTEHES NAV to NAV, in HK Dollars®)
iz HEP 1 01/12/2010 —F =fF hE 15 RIES FYES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
RFE[EER Cumulative Return (%)

BUEEFE T HK$147.2135T
Net Asset Value Per Unit E& Fund -1.72 30.16  28.70 N/AT@EA 47.21 13.85
ES@(E (HE)  © HK$235460857 e
i =) . ’ . T Dollar Cost Averaging Return (%)* | 4.03 10.43  16.06 N/ATEF 28.54  3.40
Fund Size (million)
A ized R %
BAMBH® : 1.86% FEALER eturn (%)
Fund Expense Ratio £% Fund S1.72 9.8 518 N/ATEA 470 -
EemEgEgs 1 12.95% FMAEER . )
P22 RR AT . -79% Dollar Cost Averaging Return (%) | 4.03 3.36 3.02 N/ATER 3.03 -
Fund Risk Indicator &
EAXERE D EASEERS — B - [ £E (53R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

Fund Descriptor BAREHREL 90% £% Fund -12.79 2780 031  -226 1.7 -
Mixed Assets Fund —
Global - Maximum equity
around 90%

SR AEEI SR R
Dollar Cost Averaging Return (%) | -10.43  11.11 2.01 -4.39 0.63 -

+XHEFEB* | TOP TEN HOLDINGS* HF20192E3 8318 As at 31 March 2019
% of NAV
[T 322 A% TENCENT HOLDINGS LIMITED 3.69%
R B1RM AIAGROUP LTD 2.33%
FE W47 A% HSBC HOLDINGS PLC 2.30%
T 7#5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.71%
#25%3R1T CHINA CONSTRUCTION BANK H 1.66%
FEI#5&h CHINA MOBILE LTD 1.52%
[} £ /2 2 £ [ ALIBABA GROUP 1.16%
AR A 3 CHINA LIFE INSURANCE COH 0.98%
USTN 2.625% 15/02/2029 0.96%
T2 K 5%H% ROYAL DUTCH SHELL PLC A 085%

HEE{E1PHRE | FUND MANAGER'S REPORT

DAE (BABRIN) BEsBEA - PEIEESES ASE - METPEESRHEVSER - HRIMIREEN - ZEMFREHRIERER I
LB PRRMAGTETE - FERMELEMELMER LF - BUNEAR (IS ERER - IRARITEVEERS - FhEAMRROE BRI e
RPEBZHABEERTE - BEWETSARERFANE

Asia Pacific ex Japan equities advanced in April. Sentiment received a boost amid encouraging Chinese economic data and progress in US-
China trade talks. US equities gained for the fourth consecutive month in April, led by the US Federal Reserve’'s accommodative stance and
expectations of animprovementin US-China trade relations. European equities generated positive returns in April, driven by accommodative
central banks, stronger data releases from China and expectations of a resolution on US-China trade negotiations. Fixed income markets
posted mixed returns over the month.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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RIpERSER

BERTHERES 00000
Fidelity Stable Growth Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
S REIMIERIR REBRMEER - GIanRER

r=
B2 - #HIET S TILORERS - e -
TS S TTEIRE (HAIRARESHS) W 10.48% BUAYARSR Europe Equities
LURBRFITEFGHER A B R AT 17.93% & #BA%Z Hong Kong Equities
RS BHIEES - RIBER—TEREEER W 6.64% BARRE Japan Equities
BEE - W 11.54% S=EIA%EE United States Equities

B 6.90% EABAEER Other Equities

B 5.62% #IT{&E% Hong Kong Dollar Bonds
W 41.06% EAthfE% Other Bonds

[ -0.17% & RHAt Cash and Others

=&l | AIA MPF - PRIME VALUE CHOICE #FZE201954H30H As at 30 April 2019

To generate a positive return over the long term
and to broadly diversify the portfolio as to asset
type as between equities and bonds.

To maintain a broad geographic diversification with
abias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund. E£3KR1R | FUND PERFORMANCE

HEE# | FUND FACTS (BRSEHEEFE - LUBTEHES NAV to NAV, in HK Dollars®)
jpavA=E:L] 1 01/12/2010 —F =F HE t+F FIES FHES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
RFE[EER Cumulative Return (%)

BUEEFE T HK$136.17:8 7T
Net Asset Value Per Unit E& Fund -0.48  18.09  19.50 N/ATEA 36.17  8.22
ES@(E (HE)  © HK$2.281.6985% e
i =) . ’ . JT Dollar Cost Averaging Return (%]* | 2.95 6.78 10.94 N/ATEA 19.18 1.96
Fund Size (million)
A ized Ret %
HARHLIE © 1.65%** FEALER eturn (%)
Fund Expense Ratio £% Fund -0.48 570  3.63 N/ATEA 3.74 -
EemEgEgs 1 7.92% FMAEER . )
P22 RR AT - 71.92% Dollar Cost Averaging Return (%) | 2,95 2.21 2.10 N/AT@EA 2.1 -
Fund Risk Indicator &
HAERE D EAEERS — BHE- [ £E (53R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

Fund Descriptor BAREREX 50% £% Fund =758 17.78 145  -186 218 -
Mixed Assets Fund —
Global - Maximum equity
around 50%

SR AEEI SR R
Dollar Cost Averaging Return (%)* | -5.89 7.19 -0.03 -2.73 0.36 -

P # # ¢
+XHEEB* | TOP TEN HOLDINGS HF20192E3 8318 As at 31 March 2019 Hip . AEAHARAEEE (FERRBAEAELHY
GEESEEAL ZIERPE) CEHE - AELFRARLERBIHGE

% of NAV YRt - TR REMSEZ—  FTRERA%BRERR
o The management fees (as defined in the Principal Brochure

USTN 2.625% 15/02/2029 6.53% of AIA MPF - Prime Value Choice) for this Fund have been

GERMANY SER 178 0.00% 13/10/2023 3.77% partially waived during the year. Waiver of management fees

USTN 2.875% 31/10/2023 2.78% of this Fund during the said year is temporary. It is not one of

JER 422 A% TENCENT HOLDINGS LIMITED 2.12% the product features and does not imply waiver of management

GERMANY 0.50% 12/04/2019 REGS 1.77% feesin fulure years.

USTN 3.375% 15/11/2048 1.61%

JAPAN (5 YEAR ISSUE) SER 128 0.10% 20/06/2021 1.54%

GERMANY 0.25% 15/08/2028 REGS 151%

R FB{RM AIAGROUP LTD 1.35%

FE %8172 A% HSBC HOLDINGS PLC 1.34%

HEE{E1PHRE | FUND MANAGER'S REPORT

DAE (BABRIN) BEsBEA - PEIEESES ASE - METPEESRHEVSER - HRIMIREEN - ZEMFREHRIERER I
LB PRRMAGTETE - FERMELEMELMER LF - BUNEAR (IS ERER - IRARITEVEERS - FhEAMRROE BRI e
RPEBZHABEERTE - BEWETISARERFANE

Asia Pacific ex Japan equities advanced in April. Sentiment received a boost amid encouraging Chinese economic data and progress in US-
China trade talks. US equities gained for the fourth consecutive month in April, led by the US Federal Reserve’'s accommodative stance and
expectations of animprovementin US-China trade relations. European equities generated positive returns in April, driven by accommodative
central banks, stronger data releases from China and expectations of a resolution on US-China trade negotiations. Fixed income markets
posted mixed returns over the month.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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RIpAEEEE
EERTEELESR 00000
Fidelity Capital Stable Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
EUSRAARYIE SRR EPIRE NI IRENRE E - )

MEHFRERE  ASREETRERE -
HSEZAMEZTEIRE (IERTHARESHE) L
RIEREAEBI PR AR -
%giﬁ%%ﬁ%&ﬁ C RBRER—IRAEESR

=&l | AIA MPF - PRIME VALUE CHOICE #FZE201954H30H As at 30 April 2019

[0 6.46% BUMALEE Europe Equities
10.92% & BA%Z Hong Kong Equities
B 4.22% BABEE Japan Equities
W 7.43% S=EIA%E United States Equities
W 4.28% EABAEER Other Equities
I 10.78% /&7Tf&% Hong Kong Dollar Bonds
W 56.10% EAthfE% Other Bonds
W -0.19% H& K Hfth Cash and Others

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.
To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund. E£3KR1R | FUND PERFORMANCE

HEE# | FUND FACTS (BRSEHEEFE - LUBTEHES NAV to NAV, in HK Dollars®)
jpavA=E:L] 1 01/12/2010 —F =F HE t+F FIES FHES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
RFE[EER Cumulative Return (%)

BUEEFE 1 HK$120.7238 7T
Net Asset Value Per Unit E& Fund -0.25  10.65 9.18 N/AT#@A 20.72 537
BAEE (FE) HK$1,034.32857 P SN
i =) . ’ . T Dollar Cost Averaging Return (%)* | 2.19 AN 6.61 N/ATERE 10.66 1.18
Fund Size (million)
A ized R %
HARHLIE © 1.84% FEALER eturn (%)
Fund Expense Ratio £% Fund -025 343 177 N/ATEA 226 -
EemEgEgs : 5.60% FMAEER . )
P22 RR AT - 9.60% Dollar Cost Averaging Return (%) | 2.19 1.46 1.29 N/ATER 1.21 -
Fund Risk Indicator &
HAERE D EAEERS — BHE- [ £E (53R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

Fund Descriptor BAREHREL 30% £% Fund 5516 1239 066 -338 085 -
Mixed Assets Fund —
Global - Maximum equity
around 30%

SEEAEEIR" N
Dollar Cost Averaging Return (%]* | -3.71 5.01 -1.33 -2.62 -0.62 -

+X®EIEE* | TOP TEN HOLDINGS* #HZE20194£3H31H As at 31 March 2019
(EEEREEAM
% of NAV
USTN 2.625% 15/02/2029 887%
GERMANY SER 178 0.00% 13/10/2023 5.13%
USTN 2.875% 31/10/2023 3.78%
GERMANY 0.50% 12/04/2019 REGS 241%
USTN 3.375% 15/11/2048 2.18%
JAPAN (5 YEAR ISSUE) SER 128 0.10% 20/06/2021 2.09%
GERMANY 0.25% 15/08/2028 REGS 2.06%
GERMANY 0.25% 11/10/2019 REGS 1.72%
USTN 2.50% 31/01/2024 1.59%
JAPAN 0.10% 10/03/2028 131%

HEE{E1PHRE | FUND MANAGER'S REPORT

DAE (BABRIN) BEsBEA - PEIEESES ASE - METPEESRHEVSER - HRIMIREEN - ZEMFREHRIERER I
LB PRRMAGTETE - FERMELEMELMER LF - BUNEAR (IS ERER - IRARITEVEERS - FhEAMRROE BRI e
RPEBZHABEERTE - BEWETISARERFANE

Asia Pacific ex Japan equities advanced in April. Sentiment received a boost amid encouraging Chinese economic data and progress in US-
China trade talks. US equities gained for the fourth consecutive month in April, led by the US Federal Reserve’'s accommodative stance and
expectations of animprovementin US-China trade relations. European equities generated positive returns in April, driven by accommodative
central banks, stronger data releases from China and expectations of a resolution on US-China trade negotiations. Fixed income markets
posted mixed returns over the month.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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