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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

KFoatESmEstEl ( 5B, ) ZHRERTEE  BREEAMSREERTEAESEAMER FHTREMTE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEEER —BRAIMEGERAR ( "HRRAL ) MUERGERRITHREESRERS  MARIRSE
TREFARALRM o Eitt - (REEE BRI ARANEERR - BRAEEEM « REEIFHRIEENEE - F2HME:
FTEIRAEECE T ESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREER - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFERAER
HHILIERE - BRIRET 843 - BRMEERAE « REBSERIEGMFE - FERMELEIRASTHEEN "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEME R ERTERT » RIAAEEEARRZ A IVREERIROEEHOR © RABEEIDEENESEEMEER G A
RERIREN - REBA SR E R ( TFRRRE ) ) B AMHME—RESHERREERESMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RAREESEA AR ERIVEERRBEAR c 3318 MOBREE S ROSHEBES TR
WARBEEMR » MiDRIEEE KoSHEBES BRI RN ATREH IR EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) o MFMTERRREE DB MREEMA5ER - BEMAMBR / SBEALTHER » EBERIEALR
MEERBEARAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEE S ERIEESIE RIER - MRHARMZERTMER - BFIEEMEHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SRR ENTRIRERS IR ENTRRIE (RSt EIRRAES
B T4TENRERS 4 53k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIEFRARIAE - AIRE (RRFAANREEREBEEERATIH ARG - HIEKIIX
BRI ) ST EPIREGATE SRS AIHNFR BREMEHEER (IRIERME) - BRAE - B2RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

ER BRI EMRERS - S HNRIVER AT RER Bk BRVREHER) - MR B RTRER R HARE - AISIRENAY 2 ERAHIREN
HISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEMANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HUMEMISERE o fEREIRERTER - A2 FERS BB LT B S (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R ERERBIR AN T AESEREERIIFEABEA - BN RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

K FPaTaEBi%ETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THERA L) BANRBESIIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - EtEIpk B AN BRIETEIFEIHAEAFBILIERE - BRRES L -
EH2HEITEESHNE —FRFHE 2B RAMAREBESRIGUE - SERELESHEE2EEINEERENE
ANBRFRIRTREZRMEHBYIER%EE (R LA BEBEARPIERS) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR SHEERAI5% - BRAAESREMESHNER - SHEIZRERSFEELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREF RRF KR - REEMBEE (8Z
118308 1E) #ERE  AFRAGEMZENR ("2FHEK ) - BEFHNREAEAMEMERIEF R RREAZHERE -
HEARAREBFAEMHWZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARBE  REMNMERSETESNHIENNERSTFANRITHESTERAR - WESETESETABR T
REMEERS  REIFALBETREHEEERRE - ARLETELUTIEELMEE[EE -

B AR RTESNNENZAINREEFEKE - B EUER/ EEFE/E2RACRMNEZR
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t LRRERSARAI AR ATES TR TERRE (RS EESETE) 3788 - BRAREMRAI B R B ER)BRARIRE
SRR ASNRHASERAREIRE - WAMNA K11 AHES - LlEREN LR ISGESRPEEBEEEESER
BRERA] R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

A Z2ABELERBEESBI=FRZRARNBRAENFEEEEE - EHBELRARRE (BE) BRARIREME - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RIRBBHLUEEFEHNEEFETE - MERMATEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAERRAGTERIFETHANSRREEFERBRELHLESY - HERGEETPRNEBARE —EXZHTEH
HERE—E2  LERESER (BEUEEFE) BAEBESEN  ARESHAEEZEENE B RS Mx
HEEHMER AEZPBAMBENES EUAERNUEZIBRE —EXZ HEASER (BEUEEFE) MEH - 1
BIEMERMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBNHEEABRE (EFR) BRARDREBERES ZHEFBRHENEREASZTAAREIRE
(#s ARV BHME ) RTAREIEE (718 38 - 7TARIAHIME ) e EEFEHESH - WEHSER - JIRMASEE
+ABREBEEKAM A 38 58 7 B » 9B K11 BFIEH  The top ten holdings of a constituent fund are calculated by
AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAFHRE (BR) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIFETESEERTE (TR, ) BETIEATESFTEIEE T RSt El -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRAHE - BHEESER B ERFHEFSRIER - F2RAREIERBE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLERFS (1531) BIRARMEEAARILME=E (BIEAMRFRE (BEF) GRAR - RAEEEESEEEERA
A BEES (F#) BRAFR  JPMorgan Asset Management (Asia Pacific) Limited » 1IH3 B FHEERAT « EMISEEE
BRARREBIEEASEEFEBRAR ) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

B%3B (1858) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20205%4H30H As at 30 April 2020

™ = S AR RIS IR
MORMES i
o 3 t dl h
Core Accumulation Fund EIRHERI Riok Class™: € Low (1) & High (7

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERRRNMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

B AR BEE LA AR RIRMIFRSIREN—585) -
TR A B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

H2LE# | FUND FACTS
A3 HEA 1 01/04/2017

5.05% HAREZE Japan Equities
W 34.88% XEAYZ United States Equities
W 22.21% EABAEE Other Equities

3.19% B A& Japan Bonds
W 16.11% XE&% United States Bonds
W 14.86% EAthf&EZ Other Bonds
B 3.70% BR&RHM Cash and Others

HE&RIR | FUND PERFORMANCE

Launch Date - (REHEAEHE - LETHEC NAV to NAV,in HK Dollars®)
BUEEFE  HK$1.1337:87T = om mm 5 D S
. = E 3
Net A:;et Valueier Unit . o 1Year ~ 3Years 5Years  10Years Since Laur:;h YTD i
F&ﬁdmgﬁ (F-ﬁ) X ' HK$2,716.183 7T FAEER Cumulative Return (%)
und Size (million
- . & Fund 038 1209 N/ATEM NATER 1337 -5.62
EEREXLER  081% 1% Benchmark' 0.21 N/ATER NATER NATER 1389 -587
Fund Expense Ratio RS R E R
E4REpiESe T N/ATSEH Dollar Cost Averaging Return (%)* | -1.12 311  N/AT#EA N/AT#ER 3.35 -0.02
Fund Risk Indicator 2 FEE{L[E1ER Annualized Return (%)
B Lk CRAEERS - BN £ Fund 038 388 NATEE NATERE 416 -
Fund Descriptor BRARERIRER65% #548 Benchmark' 021 N/ATH#ER NATER NATEA 431 -
Mixed Assets Fund—Global FAIRAEER _ )
- Maximum equity 65% Dollar Cost Averaging Return (%) -1.12 1.03 N/AT#EA N/ATEA 1.07 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E#£ Fund 16.72 -5.61 9.03 N/AT#EA N/ATEA -
IR A EIR" .
Dollar Cost Averaging Return (%) 5.77 -5.30 4.09 NN/ATER N/ATER -
1> # # ¢
+X¥%ZIER" | TOP TEN HOLDINGS! #E2020%3H 318 As at 31 March 2020 | BEA  CONERATE AN (E IR ) +
(EESEEAH 37%ERPETRS I REGES CETHMERIER) + 3%RH5RHE
% of NAV SETRHEN RRBRNRS S E SR T AR MEELR)
. o Reference Portfolio: 60% FTSE MPF All-World Index (HKD
{4#% MICROSOFT CORP 193% unhedged total return) + 37% FTSE MPF World Government
FAR/\T] APPLEINC 1.70% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A T AMAZON.COM INC 132% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/BT 2.375% 15/04/2021 071% (HKD unhedged total return)
FACEBOOKINC 065%
ALPHABETINC CLASS C 057%
ALPHABETINC CLASSA 057%
B4 /A7) JOHNSON & JOHNSON 056%
#B/AE] NESTLESA 048%
VisalBRAE#; VISAINC CLASS A 045%

HE IR L | FUND MANAGER'S REPORT

AESNAEB7.07%E5R - #EFLBRESHEER  HRETECIEGER  BOERNBEETBEHE TR - 2ERRENEE RS
TEHR LR BRREERERL  BAREEWRRBBRISERFELEREE - ShERSERE  dNERES - SHEEIEH
WTIE RSB T3 - IR SERA R EREE  MATETHEEN  BETSESERE -

The fund recorded 7.07% return in April. Despite the continuous spread of COVID-19, progress has been made to contain the infection and some countries
are seeing lower infection rates. As a positive response to massive monetary and fiscal stimulus, rallies in global equity and fixed income markets showed

restoration of investor confidence. Oil prices continued to be volatile and prices of WTI oil futures for imminent delivery went negative due to weak demand.
While uncertainties remain as to whether the economies can successfully reopen, market volatility is expected to continue.

ERIRIR Source : EMIREEFBHMR AT Vanguard Investments Hong Kong Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20205%4H30H As at 30 April 2020

Y [ RS ARBIAS HA 2 HEH 3R 1R
65ﬁ1§g$ Risk Class will be available
3 years after fund launch
Age 65 Plus Fund AR Risk Class' {& Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
ERIEHAAAIRE - REEEEE - 12.08% EBIAFE United States Equities
To provide stable growth in aglobally diversified manner. 9.41% EAMAZE Other Equities

4.46% HE{&Z Britain Bonds
6.63% ;EE{&% France Bonds
4.20% fEER{&% Germany Bonds
5.40% FEAFIfE Italy Bonds
7.02% BAfE#% Japan Bonds

3.31% FGHIF{&%5 Spain Bonds

M 35.07% ZEEf&% United States Bonds

EE&&EH | FUND FACTS B 860% EftefEZ Other Bonds
7 8 © 01/04/2017 B 3.82% H&RHEA Cash and Others

Launch Date

B AR BEE LA AR RIRMIFRSIREN—585) -
TR IR A B EPHERBRH I TEA RS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE&RIR | FUND PERFORMANCE

BUEEFE  HK$1.1307387T
Net Asset Value Per Unit (EEFEHEEFE « WUBTTEEC NAV to NAV, in HK Dollars®)
ERBEES) : HK$896.42/87T =
. P —F =F HEF +E  RIES EFHES
Fund Size (million) 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
ERfXER  :082% RHHER Cumulative Return (%)
Fund Exze"fe Ratio ) Z%& Fund 634 1238 NAFER NATES 1307  1.30
AR * N/AT A 1642 Benchmark? 6.61 N/ATER NATER NATEA 1367 156
Fund Risk Indicator & FRAEEB | ‘ )
EASERI CBAEERS — EH— Dollar Cost Averaging Return (%) 1.96 7.20  N/ATEA NAT#ER 734 0.69
Fund Descriptor BAREREI25% FE{E[E%R Annualized Return (%)
Mixed Assets Fund—Global & Fund 6.34 3.97 N/AT#EM N/AT#EB 4.07 -
= Maximum equity 25% #54% Benchmark? 6.61 N/ATER NATER NATER 424 -
FHREA A ER" .
Dollar Cost Averaging Return (%) 1.96 2.35 N/ATER N/AT#EA 233 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
£# Fund 9.60  -1.40 329 N/ATERM NATER -
IR A EIR" .
Dollar Cost Averaging Return (%) 291 -0.98 1.36  N/ATEA N/ATEA -
PATD> # # t
+X#%EIEF" | TOP TEN HOLDINGS #F202043H31H As at 31 March 2020 A 20X AT BN (EIEEREE) 7%
(GEEFEEALL SRS REEEY CATHIMBRER) + %R HAES
% of NAV ETHRREEF RSB R S BT S TA(CEBTIE M EEER)
" 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
USTREASURY N/BT 2.500% 15/02/2022 137% unhedged total return) + 77% FTSE MPF World Government
USTREASURY N/BT2.00% 31/10/2022 1.07% Bond Index (HKD hedged total return) +3% cash or money market
1%# MICROSOFT CORP 066% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/BT 2:875% 15/08/2028 061% (HKD unhedged total return)
USTREASURY N/B T 2.00% 30/11/2022 060%
USTREASURY N/BT 1.500% 15/02/2030 059%
BAS /AR APPLEINC 058%
USTREASURY N/BT 2.625% 15/07/2021 054%
FRANCE OAT.FRTR 0.00% 25/03/2024 053%
USTREASURY N/B 2.250% 30/04/2024 052%

HE IR L | FUND MANAGER'S REPORT

AESAM A #552.81%EH - AEFLTRFSHERA HRIFCIGER  FIERNBRAETRATRE - SEBFRRTER
MEAER  REREESI BNSBEEMERNEE - 2RRENEEREDSHR LK BRREENERSL  HARBEBRIK
R LRERDRE - HRSERERDEMKE - AFETREY  BRTSESERE -

The fund recorded 2.81% return in April. Despite the continuous spread of COVID-19, progress has been made to contain the infection and some countries are seeing
lower infection rates. Governments and central banks have taken significant measures to combat disruptions from economic shutdown caused by the pandemic.

As a positive response to massive monetary and fiscal stimulus, rallies in global equity and fixed income markets showed restoration of investor confidence. While
uncertainties remain as to whether the economies can successfully reopen, market volatility is expected to continue.

ERIRIR Source : EMIREEFBHMR AT Vanguard Investments Hong Kong Limited



K PoafE S E:EETE] | AIA MPF - PRIME VALUE CHOICE # ZF202054H30H As at 30 April 2

SMEE 00/0/0/600

Amerlcan Fu nd ERR#ER Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRAILERBEERETISEENESHE
G UBKRRIEAEE -
IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -

To seek along-term capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

W 7.63% B Brazil

W 352% ZEFEEF Mexico

W 85.36% 3£ United States

H 2.45% HABEIZ Other Countries

W 1.04% & KEAM Cash and Others

Launch Date

BT : ST —F =& BE % [AYES FHES
i&&f&é \I/:TLIeEPer Unit HK$190.7087T 1 Year 3 Years 5Years  10Years Since Laur:;h YTD -
—— F&[EER Cumulative Return (%)
ESME (E8) © HK$1,302.9887T Ao ot e ()
Fund Size (million) E£ Fund N -9.00  9.81 24.48 N/ATSER 9070 -15.60
. FAHALER
Fgﬁdﬁgﬁttx Rati ©0.97% Dollar Cost Averaging Return (%)* | -7.02  -3.34 820 N/ATEA 2590 -1.74
un Xpense Ratio
HE4ERBERS 11.40% SEREAE[EIR Annualized Return (%)
Fund Risk Indicator & &% Fund X 900 317 448 NATEA 7.79 -
N . PR EEIR
B2 LS fun CREEE - deEREE Dollar Cost Averaging Return (%)* | -7.02  -1.12 159 N/AT@EA 271 -
Fund Descriptor Equity Fund — North and
South Americas JEE 4 [S]%R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
&% Fund 2453  -690 2141 1275 -577 -
SR AEEI SR R
Dollar Cost Averaging Return (%) 8.46 -8.04 8.47 6.48 -3.24 -
+X#%ZEIEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020
(S EE AL
% of NAV
% MICROSOFT CORP 478%
BASR /AT APPLEINC 422%
T8 iR /A 7] AMAZON COM INC 323%
FACEBOOK INC 160%
SRIKIAIB/ATR] VALE SA 158%
{A5a 7 FANATE /A 7] BERKSHIRE HATHAWAY INC CLASS B 142%
ALPHABET INC CLASS A 139%
ALPHABET INC CLASS C 138%
&4 /A ) JOHNSON & JOHNSON 137%
R B4 5 @ ITAU UNIBANCO HOLDING ADR REP PRE 131%

HE IR L | FUND MANAGER'S REPORT

AESRINAEE13.03%EH - RASHIZEEART)RNARE - ARFEBRBESEEEREAANEERK » SRS Em
& REAREREARERBOLE  MEETSNREELRS - BtAEARRR - ZEERZ KRERSHBUREFENER
T MERRE T BUFARERSTERREHAAT - BEHRRYABREERRE

The fund recorded 13.03% return in April. Equity markets especially in the US have rebounded in April. The higher technology-related exposure content in the
US has helped with its performance in April as COVID-19 had little impact on tech companies especially those in the cloud computing, web servers, and IT

services. Absent a massive and imminent fiscal rescue in the US, state and local governments may need to initiate material layoffs and this will be a potential
risk for the months ahead.

ERIRIR Source : k1R E EBHMR A A PineBridge Investments Hong Kong Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20205%4H30H As at 30 April 2020

CIEREE 0/0/0/00/010

Eurasia Fund BRI Risk Class' 15 Low (1) 7 High (7)
& E42 | INVESTMENT OBJECTIVES aE
FEREFPNEBRBIECN  RAN AT BRI ETS W 4.95% M Australia
SHNESMA - LB RRAAME - B 13939, 258 britan

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -

To seek along-term capital appreciation by investing
in a combination of European, Australasian and Far
Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

W 9.56% HEH China
W 8.22% JABH France
6.61% fE[EH Germany
W 12.80% & Hong Kong
W 20.16% B Japan
B 8.11% ¥t Switzerland
B 3.27% Tif# The Netherlands
M 11.99% EAMEIZ Other Countries

1.00% B HAth Cash and Oth
E&£EH | FUND FACTS i34 K ELAth Cash and Others
JpAvA=Et] 1 23/09/2011 HE&RIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

BUAEFE 1 HK$145.113 7T
NetAssetValuePerUnit —& =fF HEF +F  BUES FHES
- — 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
THEES) 1 HK$353.843 7T

Fund Size (million) F7T&E[EER Cumulative Return (%)

ELEH R 1 0.98% & Fund -1347  -376  -586 N/AT#EA 4511 -1633
Fund Expense Ratio FRACKER .
DollarCastAveragmgReturn(A) -891 -1091 -438 N/ATEA 2.65 -3.30

S FESAA B o,
ﬁﬁ}%lﬁi T::jeicator A 11.39% SEREAE[EIR Annualized Return (%)

H SRR D RRERS — EON - EA #& Fund -1347 <127 -120 N/AT@EA 4.42 -

i v = FIIREAEER"
Fund Descriptor }Mﬁﬁﬁﬂﬁ Dollar Cost Averaging Return (%)* | -8.91 -3.78 -0.89 N/AT#EMA 0.30 -
Equity Fund — Europe,
Australasia and Far East J& £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
£% Fund 17.59 -1435 2683 037  -2.59 -

REEE |
Dollar Cost Averaging Return (%) 590 -11.14 9.41 2.05 -5.44 -

+AHREEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020
% of NAV
R #B{RH AIAGROUPLTD 301%
FE £ 472 3% HSBC HOLDINGS PLC 283%
[T #%A% TENCENT HOLDINGS LTD 236%
# B /AT NESTLESA 206%
#25%$R1T CHINA CONSTRUCTION BANKH 193%
## FCAZER ROCHE HOLDING PARAG 154%
AR % PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.28%
Hrt S SEE NOVARTISAG 120%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 110%
FEI#5&h CHINAMOBILE LTD 100%

HE IR L | FUND MANAGER'S REPORT

ARSI A $17.12%E%  BAREARTRNARE - BEETRERART - RARAACESE2REBEENE  HEROH
RIFRERARDS - RARGIAR - DEBHRABSHOARS BRER - DEERERRREER - 1 AAN AL RUHER
- SHERERENZHIER -

The fund recorded 7.12% return in April. Europe and Japan equities rebounded in April but less so compared to US Equities. Both the European and Japanese
economies are sensitive to global growth as opposed to the US economy which has a heavy consumption component. Europe is more dependent on foreign
trade and it will take a longer time to reboot its economy despite some European countries were gradually reopening in April. Japan has limited monetary and
fiscal policy space to further offset the outbreak’s impact.

ERIRIR Source : k1R E EBHMR A A PineBridge Investments Hong Kong Limited
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TEEE 0/0/0]00/010

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
\lH“rh"A( H,\:ﬁ - )
HOFR T B AT 1 2508 ) Eﬁéﬁ?ﬁﬁé NSES. W 17.14% 3&:RARF% Communication Services

4.25% SHE 5 Consumer Discretionary
B 487% B Energy
W 47.44% £/ Financials
B 422% T ¥ Industrials
10.30% 127 Real Estate
W 477% AFREE Utilities
W 6.55% Hfth7T% Other Sectors
W 046% R4 KEAM Cash and Others

REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingina
combination of equity marketindex-tracking funds that
track Hong Kong equity market indices that measure
the performance of companies listed in Hong Kong
(including China incorporated enterprises listed in
Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund is

a portfolio management fund investing entirely in =
approved ITCISs. Z &%} | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

EEEH | FUND FACTS - =£ IE +% RIFS EHF5
N 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
pavA=L ' 23/09/2011 FHEEER Cumulative Return (%)
Launch Date % Fund -
. . w— un, <1435 662  -549 N/ATSEA 5419 1244
BAEFE ¢ HK$154.1987T A EE i
Net Asset Value Per Unit Dollar Cost Averagmg Return (%) | -5.81 -8.06 250 N/ATER 1287 -1.74
SHEEEBEE) © HK$2,257.52;& 7T SEREAE[EIR Annualized Return (%)
Fund Size (million) % Fund —
. un 1435 216 112 N/ATS 5.16 -
&% ER 1 0.98% TR EE
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -5.81 -2.76 0.49 N/ATSER 1.42 -
A ERIRaCS : 15.83% [EER Calendar Vear Retum(%9) 2019 2018 2017 2016 2015 =
Fund Risk Indicator & E Fund
« N un, 1218 -1126 3682 217  -7.72 -
Fund Descriptor Equltv Fund - Hong Kong Dollar Cost Averaging Return (%)* | 3.67 ~ -8.86 1377 394  -8.68 -
and China
+X#%ZEIEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020
——
% of NAV
[T %A% TENCENT HOLDINGS LTD 1063%
#25%$R1T CHINA CONSTRUCTION BANKH 913%
R FB{RM AIAGROUPLTD 816%
B €2 472 3% HSBC HOLDINGS PLC 7.38%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 642%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 554%
FREI#5&h CHINAMOBILE LTD 501%
FREI$R4T BANK OF CHINALTDH 334%
Z #3255 T HONG KONG EXCHANGES AND CLEARING LTD 283%
FREI;EIE A CNOOC LTD 205%

HE IR L | FUND MANAGER'S REPORT

FEEROABB419%ER - BERAERTROARE - BhREBREXRFLTRASRENZSEL  SERECBEAZHE
EHEEER) EEBEBANTERENERS  FEEZTEYXTE - BENTEAEHSLRET Viﬁiﬁﬂl ERAEEE
BEAZENNED - ZRHBETHEERNSEIAS M  BETHEHESFTEENANS -

The fund recorded 4.19% return in April. Both Hong Kong and China equities rebounded in April, although Hong Kong to a lesser degree due to its high
sensitivity to tourism which was severly impacted during the COVID-19 outbreak. In Hong Kong, retail sales has been very weak for several months and
weakness has been spilling over to the retail property sector. While both Hong Kong and China were recovering from the COVID-19 outbreak, Hong Kong is
under renewed pressure due to social unrest. This will likely weigh on the outlook for the second half of this year considering the multiple political events that
Hong Kong will likely face.

ERIRIR Source : k1R E EBHMR A A PineBridge Investments Hong Kong Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20205%4H30H As at 30 April 2020

HEE 0/0/0/00/010

World Fu nd JEBRHRA" Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BRENRBUEZHRBEETISHERNESHES - UBXK
REAEAIE(E -

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

7.11% B8 Brazil

3.99% S Britain

6.96% HZ Japan

3.28% ZEFGEF Mexico

W 59.19% 3B United States

W 18.14% EAMEIZ Other Countries

W 1.33% & KEA Cash and Others

Launch Date

BT : T —F =& BE % [AYES FHES
B H A E " HK$126.6187C 1 Year 3 Years 5Years 10 Years SinuLaur;h VTD7
Net Asset Value Per Unit T
e 3 Cumulative Return (%
ESME (E8) : HK$1,403.90387T Ao ot e ()
Fund Size (million) £% Fund -1217 163 995 5650 2661 -17.68
. R AAEIR"
HBFSLER 1 098% DollrCost Averaging Return (%) | 916 -8.05 113 1811 29.38  -2.94
Fund Expense Ratio -
HE4ERBERS T 11.20% SEREAE[EIR Annualized Return (%)
Fund Risk Indicator & &% Fund -1217 054 192 458 192 -
o . TR AKER

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | -9.16 -2.76 0.23 1.68 210 -
Fund Descriptor Equity Fund — Global

JELE[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -

&% Fund 2196 -958 2235 973  -6.39 -

REAEES |

Dollar Cost Averaging Return (%) 7.61 -9.12 8.19 5.10 -4.78 -

+X#%ZEIEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020
——
% of NAV

4R MICROSOFT CORP 327%
BEF /AT APPLEINC 289%
5 374/ 7 AMAZON COM INC 221%
SRIKIAIB /AR VALE SA 145%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 120%
FACEBOOK INC 109%
{852 7 BING 11 E /A §] BERKSHIRE HATHAWAY INC CLASS B 097%
ALPHABET INC CLASS A 095%
ALPHABET INC CLASS C 094%
&4 /A F) JOHNSON & JOHNSON 094%

HE IR L | FUND MANAGER'S REPORT

AESHMB#1511.51%E 5 - BE2RFLTRESBREKBEF - ZERHEN - 2HRHROARE - FSEARFARNARRE
BHEREE - RMBEAMRAENARENBRERIRSEEZTSSRREE  BHIRREREZRMBIEREBFEANEE -

The fund recorded 11.51% return in April. Global equities rebounded in April as the COVID-19 situation began to stabilize as infection curves globally were
flattening. Many countries have been planning to reopen their economies in late April or early May. We believe that the unprecedented and aggressive policy
actions — both fiscal and monetary — should continue to be supportive for risk assets — especially those who have a quality bias and a tilt towards tech-related
exposure.

ERIRIR Source : k1R E EBHMR A A PineBridge Investments Hong Kong Limited
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DNEHEE 0000000

ASian Bond Fu nd ERRERRI Risk Class': & Low (1) > & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
EBRTERER—EREKEBARIN ESEHB
EIERBIAT « BEIRHEH R A RIS TROEE) FTAER 11.28% B Australia
HEE - UBRKRIABEAER - 709% el China
IR S B —TARHR AN B R AR S B 27.04% & Hong Kong
SHEAS o 5 10880

! . o 10.88% m3%% Korea
Toseek long-term capital growth by primarily investingin W 7.75% E2KEihaE Malaysia

aportfolio of bonds in the Asia-Pacific region (excluding
Japan), issued by, amongst others, government,

W 10.84% #7703 Singapore

supranational organisations and corporates. 9.69% %= Thailand
— )
This fund is afeeder fund investing solely in an approved W 11.64% EAhEIZ Other Countries
pooled investment fund. B 379% &K EA Cash and Others
E£Z¥ | FUND FACTS HE £ &I | FUND PERFORMANCE
Poava=E:] 1 23/09/2011 (EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)
Launch Date —£F =5 HEF +£  RIES FYES
BUEESE : HK$113.9187T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
7 - .
Net Asset Value Per Unit FRAAEH Cumulative Return (%)
EMEEB) © HK$1,263.87 87T &4 Fund X 352 912 833 N/ATEM 1391 010
Fund Size (million) ﬁﬁgﬁﬁé@ﬁm ®* | 069 408 652 NATEA 792 049
E2BMFHE ©0.78%" o 1 - i i : :
Fund Expense Ratio S EAEEER Annualized Return (%)
EeEIZCe 1 3.37% E& Fund 352 295 161 N/AT#EA 153 -
Fund Risk Indicator & FIIREAEER" R .
X . o Dollar Cost Averaging Return (%) 0.69 1.34 1.27 N/AT#EAE 0.89 -
Stk D EHEE -TX
Fund Descriptor Bond Fund — Asia-Pacific JEEEI$R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
£% Fund 538 -068 777 -027 -257 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 1.50 0.70 2.63 -3.67 -1.13 -
2L # # &
+X¥%ZIER" | TOP TEN HOLDINGS! #HF202043831H As at 31 March 2020 i ARSI RSEER (TRALNEEA BN
(EESETAL WERHRNE ) RS - ARRGNEURE NG
kA B ERREREY—  FFREDBRRESS -
o 70 The management fees (as defined in the MPF Scheme Brochure
KOREATREASURY NO3509 2.625% 10/09/2035 527% of AIA MPF - Prime Value Choice) for this Fund have been
SINGAPORE GOVERNMENT 3.375% 01/09/2033 527% partially waived during the year. Waiver of management fees
HK EXCHANGE FUND 2.240% 27/08/29 405% of this Fund during the said year is temporary. It is not one of
HK EXCHANGE FUND 1.940% 04/12/2023 373% the product features and does notimply waiver of management
HK EXCHANGE FUND 0.800% 27/08/2027 349% feesin future years.
HK EXCHANGE FUND 2.480% 28/02/2029 344%
THAILAND GOVERNMENT 2.125% 17/12/2026 3.14%
AUSTRALIAN GOVERNMENT NO140 4500% 21/04/2033 3.05%
THAILAND GOVERNMENT 3.775% 25/06/2032 276%
MALAYSIAN GOVERNMENT NO0413 3.844% 15/04/2033 262%

HE IR L | FUND MANAGER'S REPORT

AEENMAKEG231%EH - WA - HRBEEFRIE—SREER OAETUREBUEBZHH T RERERESY  BESN
LEEERE  2FBRR10FHXEEESERED FIREEERRIEERE020%K0.64% « AELHAFEARR - K8 RIMEE
%ﬁ%g%ﬁﬂi&ﬁ C WRREIR S B RTNA B EEES - BE - LEFHRESHENE AT EHESRERYENEETEER

The fund recorded 2.31% return in April. In April, treasuries traded in tighter range as further responses from the Federal Reserve, weaker oil prices and very
ugly economic data offset the risk-on environment in Global equities, the 2-year US Treasury yield decreased by 5bps and 10-year US Treasury yield decreased
by 3bps to 0.20% and 0.64% respectively. The fund holds long duration position. Over the month we have taken profits in cyclicals and rotated into local
currency denominated government bonds. While some countries are starting to relax their lockdowns gradually, the fears of second wave impacts may inhibit
ameaningful economic recovery.

ERHR Source : JPMorgan Asset Management (Asia Pacific) Limited
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IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EBRE HERE TS LR - BEREERAR
BITIVEISES AR RVIES - RIEBIRARER
B EFSKRIEERR -

A S R —IEA G N — IR R E A2
BiEE o

Toseek long-term stable return from a combination of
currentincome and capital appreciation by investingina
portfolio of debt securities in the international markets,
issued by government, supranational organisations
and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

10.33% [ Britain
W 19.23% B E A European Monetary Union
9.41% HZ Japan
W 3.33% ¥t Switzerland
W 49.03% 3B United States
B 6.64% HAEIZR Other Countries
B 2.03% BR&RHM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

E2£&H | FUND FACTS
JoavA=E © 01/12/2007 — = mE  t&®  AuES EES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BNEESE T HK$124.86:87T FHEIFR Cumulative Return (%)
Net Asset Value Per Unit £ Fund 376 739 873 1480 2486 029
" . = . " N
Fguﬁflfzﬁe((ﬁﬁ()m)  HKS2,154.358 70 ﬁﬁ?&ﬁﬁaﬁﬁm(%y 033 342 566 547 830 003
HERL R : 0.98% £EE{LEIER Annualized Return (%)
Fund Expense Ratio ££ Fund 376 240 169 139 180 -
= . . N
%ﬁ%?i*iﬁiamr s 879% ﬁfﬂ?gzﬁﬁl}i‘?ﬂﬁemm(%)‘ 0.33 1.13 1.1 0.53 0.64 -
EAAFRIER D BEEES - BE B ZE[S]3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor Bond Fund — Global % Fund 624  -308 6.62 195 546 -
Dollar gﬁosﬁ\feralglnﬁ?;turn )" 1.46 -0.93 2.62 -2.62 -1.48 -

+X#%BEIEF* | TOP TEN HOLDINGS* # 22020536315 As at 31 March 2020

HEEFEERLE
%ot NAY
USTREASURY N/B 3.00% 15/02/2048 6.00%
USTREASURY N/BT 6.500% 15/11/2026 512%
USTREASURY N/BT 2.250% 31/12/2024 485%
WITREASURY SEC. WIT 2.750% 15/02/2028 390%
USTREASURY N/BT 2.500% 15/05/2024 3.64%
USTREASURY N/BT 2.125% 29/02/2024 298%
USTREASURY N/BT 1.875% 31/08/2024 297%
USTREASURY N/B 1.250% 31/07/2023 287%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 271%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 267%

HE IR L | FUND MANAGER'S REPORT

AESNIA§1527%E 8 - TERTEL L EHHNHRTE  SHBNT ARG R - LUEHSRAEN S REHEH HERNLH
W ARABDEEERIIRELD A - CAERNFEARNEFRE  FESEZAREH - XERBMNIREFERDNBEDR - 58
A REERSESHNERFHSAEATRE - AETHARERT RENBMEHBRTHE -

The fund recorded 2.7% return in April. Unprecedented policy action by the major central banks, in combination with the announcement of several government
packages to combat the economic repercussions from the global pandemic and lockdown of the global economy, April has seen a big recovery for most asset
classes. G4 countries interest rates remained stable during the month. Credit spreads rallied back during the month, posting very strong excess returns in both
the US and Europe. In terms of positioning, the team moved the fund’s overall duration position to neutral. The fund maintains its overweight positions in the
banking, insurance and consumer cyclical sectors.

ERIRIR Source : k1% E & BB MR PineBridge Investments Hong Kong Limited
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ARERTEE" 0l06/00/0/e

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A R —IEA I G N — IR R B A2
BiEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

M 14.95% #TTf&EZ Hong Kong Dollar Bonds
W 85.05% & K EAt Cash and Others

HE&RIR | FUND PERFORMANCE

BUEEFE 1 HK$114.138 7T
Net Asset Value Per Unit (EEFEHEEFE - LUBTTEHEY NAV to NAV, in HK Dollars®)
BE48E (5 E) ! HK$6,020.26;#7T & == 1f +1& Ruzs &9zs
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
EeSEExR © 0.98% F1&EEER Cumulative Return (%)
Fund Expense Ratio E$ Fund 111 225 247 321 1413 034
& EaRas 1 0.00% 1518 Benchmark® 008 016 018 021 901 000
. " a SEH R AEEIR
;:$'5T£$°31°' . Dollar Cost Averaging Retum (%9)* | 050 144 181 233 524  0.11
TR D EEEIRES — B . -
Fund Descriptor Money Market Fund — Hong SFEALIEI Annualized Return (%)
Kong E& Fund 111 074 049 032 068 -
#5428 Benchmark® 0.08 0.05 0.04 0.02 0.61 -
PR AEER"
Dollar Cost Averaging Return (%)* | 0.50 0.48 0.36 0.23 0.26 -
JEZE [15R Calendar Year Return(%) 2019 2018 2017 2016 2015 =
E#£ Fund 1.156 0.67 0.11 0.11 0.11 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.53 0.44 0.05 0.05 0.05 -
I, > # # &
+X¥%ZIER" | TOP TEN HOLDINGS! #E2020%3H 318 As at 31 March 2020 AT A BISIEEE B ARSI B I
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e.Prescribed Savings Rate")
BNP PARIBAS HKG 1.00% 01/04/2020 5.74%
DAH SING BANKHKG 1.00% 01/04/2020 3.30%
CHINA CONSTRUCTION BANK HKG 1.990% 01/04/2020 3.10%
MIT UFJ TR&BK/HK 0.00% 06/05/2020 3.10%
CIMB BANK BHD HKG 1.970% 14/04/2020 264%
WING LUNG BANK HKG 2.190% 06/04/2020 264%
FUBON BANK HKG 2.470% 14/04/2020 256%
AGRICULTURAL BANK OF CHINA HKG 2.300% 14/04/2020 233%
BANGKOK BANK PUBLIC HKG 1.990% 01/04/2020 233%
BANK OF CHINA HKG 1.270% 24/04/2020 233%

HE IR L | FUND MANAGER'S REPORT

AESTAM B #150.05%E15R o BREBEEMIZMNI06.5BEBTELTRBL - MBEBRITEEFENTHREENABELETFIEE - @
RETEHBTREBEERGE  BREBNREREZENEES - REBFSRVEETBLERKE - UREBLRDM - EEEE
SREERENTSREN  BHERFIELEE-S5E -

The fund recorded 0.05% return in April. The Hong Kong aggregate balance increased by HKD 30.65 billion to HKD 84.7 billion during the month. Also, HIBOR
interest rates continue to fall more slowly than their USD equivalents. Hong Kong rates are expected to follow the trajectory of US rates given the currency peg
between the USD and the HKD. We will watch the local economic and political situation and HKD liquidity. We expect short-term rates to stabilize more as the
Hong Kong Monetary Authority injects more liquidity.

ERIRIR Source : k1% E & BB MR PineBridge Investments Hong Kong Limited
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FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund

¥ B1% | INVESTMENT OBJECTIVES

Li@?xﬁﬁA—IE&/EEihﬁﬁé st
() ERIREREERTE

RIS
HEZI%EERERN LM§Q1ET§E’J&%FR§ 5
Eg K (i) FRIENE A ERCE KK - LUBKRIPER

IBEES - TREES

EGKFE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equities and debt securities, with up to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

E&EH | FUND FACTS
Az BER 1 04/07/2017

Launch Date

BUEEHE

Net Asset Value Per Unit
SHEER)

Fund Size (million)

HEeRZHER

Fund Expense Ratio
AR
Fund Risk Indicator
BaSe kP

Fund Descriptor

+A#%EIEB" | TOP TEN HOLDINGS*

& FB{RM AIAGROUPLTD

* HK$104.323&7T

* HK$643.00/&7T

1 1.20%

© N/ATSE A
CirAEERES — RER

EE—- BRARERERII0%
Mixed Assets Fund—China
and Hong Kong — Maximum
equity around 90%

[T 12A% TENCENT HOLDINGS LTD
{B{EE £ ETFVALUE GOLDETF

GBHK 1.160% 18/05/2022

$2E%$R1T CHINA CONSTRUCTION BANK H
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H

EI#5&h CHINAMOBILE LTD

FE £ 472A% HSBC HOLDINGS PLC

HKMTGC 5.400% 31/05/2021
GBHK 2460% 04/08/2021

HE IR L | FUND MANAGER'S REPORT

AESNIBH529%E - AR BRRBEIFROBERTEZHE  PEBRRARENREBRRIRFHATERTORRE  m
%F%Hﬁ? T8 AREAPERTHEECRRE-_ZENEHRRASREN  REZESRTEANPERNEE - T5REET -

naix

#E 20205 4H30H As at 30 April 2020

&ES 7 | ASSET ALLOCATION

HE&RIR | FUND PERFORMANCE

EFERERIRS I B R HEH 3T IR
Risk Class will be available

3 years after fund launch
JER#ERT Risk Class*:

16 Low (1) > High (7)

11.40% $R1T Banks

7.67% %7t1LB47% Diversified Financials

B 821% {RB& Insurance

B 6.67% IREEFIRE Media and Entertainment
W 13.44% HhiE Real Estate

B 9.51% F#E(& Sovereign

4.68% B

EZTUARF% Telecommunication Services

B 6.03% AFAEE Utilities
W 18.37% EAh{T% Other Sectors
W 14.02% 3 K Efth Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

=z

3 Years

HEF +E  HRIES FHES

5 Years

10Years Sincelaunch ~ YTD

SFE[E1ER Cumulative Return (%)

% Fund -7.62  N/ATER NATHER NATER 432 -6.64
IR A EIR"
DollarCastAveragmgReturn(%) -2.48 NN/ATEM N/AT#ER N/ATEA -3.75  -0.47
SEREAE[EIR Annualized Return (%)
£& Fund -7.62  N/ATER N/ATHER N/ATER 151 -
SR AEEIR" .
Dollar Cost Averaging Return (%) -2.48 N/ATEFR N/ATEA N/ATEA -1.34 -
JELE[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E& Fund 4.90 -3.22 10.06  N/ATEA N/ATER -
SR AEEI SR .
Dollar Cost Averaging Return (%) 2.32 -2.95 3.33  N/ATEA N/ATEMA -

HEEFEERLE
% of NAV
479%
467%
335%
326%
326%
274%
242%
227%
210%
190%

#Z2020%3A31H As at 31 March 2020

HERSRETSARSRESHRHHHERNT K - AT - PEENASHREREEERTIE - WET 2RRUTEMNBEF LS
& MSHATRNRDURTEE  PHERFREFZE -

The fund recorded 2.9% return in April. Many parts of the world still bore the challenges caused by the pandemic. Still, China equities enjoyed a rebound thanks
to the flattened infection curve and the prevailing easing direction, providing a boost to the sentiment. However, given the market has priced in a recovery in the
second quarter with ample liquidity, the market tends to go sideways as investors continue to seek the next positive news. China’s recovery experience provide
us with better visibility on the progressive relaxation of containment. Authorities in China announced a cut in the loan prime rate, echoing policymakers globally
to do “whatever it takes” to land the economy. The massive liquidity has formed an upbeat sentiment, also benefitting China offshore equities.

ERIHR Source : BEESEREBHRA A Value Partners Hong Kong Limited
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K PoafE S E:EETE] | AIA MPF - PRIME VALUE CHOICE # ZF202054H30H As at 30 April 2

EEEIEBERRAEE 0000000

Manager’s Choice Fund AR Rsk Class's £ Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ER—ERE RIS I EEE A RS R/

AIREE RN E SRR EAAINSRIPEAILE -
IR SRIENENE ERCE R - MIS&ES
HAEANIE(E -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

HE£B#F! | FUND FACTS
Akiz BER 1 01/08/2008 HE&RIR | FUND PERFORMANCE

Launch Date

I 11.93% BUMAYZE Europe Equities
18.94% EH#HAXZ Hong Kong Equities

W 7.76% BAREZE Japan Equities

W 12.01% EBIREZE United States Equities

W 9.03% HfA%ZE Other Equities

I 34.62% ELAth{&Z5 Other Bonds

B 571% BR&RHM Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

BEESE 1 HK$165.65:87T

Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\"E s{iﬁﬁ??}‘ Eﬂ%%
e — ‘ear ‘ears ears ‘ears ince Launct

E2BEES) 1 HK$4,215.66387T

Fund Size (million) F7T&E[EER Cumulative Return (%)

HEPL R D 1.66%" E& Fund -8.75 2.81 -1.06 4549 6565 -12.25
i ) TR A B
Fund Expense Ratio Dollar Cost Averagmg Return (6)* | -6.08  -6.34 0.35 11.00 2032 -251
S FESAA M 0
%%@RF:I( ﬁr:iaicator A 942% SEREAE[EIR Annualized Return (%)
EesaRuh D RAEEES BN -2 ££ Fund -875 093  -0.21 3.82 439 -
E om N N
Fund Descriptor KEEEIEHR 90% ;ﬁf‘-}ﬁﬁﬁ;ﬁlﬁ_li‘% tum (%) | - - -
Mixed Assets Fund — Global ollar Cost Averaging Return (%) 6.08 2.16 0.07 1.05 1.59
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
90% £& Fund 1541 -1149 2447  -1.00  -1.27 -
GEALER
Dollar Cost Averaging Return (%) 5.45 -8.71 9.97 1.83 -3.33 -
> # # ¢
+X$#%ZEIEE* | TOP TEN HOLDINGS HE202053A316 Asat 31 March 2020 [YNIUSNRN A SNEpq,
(HEESEEAL RIS ERBE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
— The management fees (as defined in the MPF Scheme Brochure
DAH SING BANK HKG 1.00% 01/04/2020 7.15% of AIA MPF - Prime Value Choice) for this Fund have been
OCBC WING HANG BANK LIMITED 0.250% 01/04/2020 348% partially waived during the year. Waiver of management fees
US TREASURY N/B 3.00% 15/02/2048 1.65% of this Fund during the said year is temporary. It is not one of
USTREASURY 1.500% 15/02/2030 144% the product features and does not imply waiver of management
USTREASURY N/BT 6,500% 15/11/2026 141% feesnfuture years.
F#ET#22R% TENCENT HOLDINGS LTD 141%
USTREASURY N/BT 2.250% 31/12/2024 1.34%
WITREASURY SEC. WIT 2.750% 15/02/2028 107%
KRB AIAGROUPLTD 1.02%
USTREASURY N/BT 2.500% 15/05/2024 1.00%

HE IR L | FUND MANAGER'S REPORT

AEERMAHE457%EH - EELRHEBRBZRRUARBY - REEN - BRSEAREENTARE - EHREREEDARE
MTESBRED  REBFESSHIREET LS - SRDPEERERY  BEFREBURBGEBTRELNTE - RMER
ERBRTRE - Hit - RIMGERECEFEZENKTE

The fund recorded 4.57% return in April. Global risk assets rebounded in April as the COVID-19 situation stabilized as the infection curve began to flatten
globally. Defensive assets such as global government bonds also recorded positive gains as the risk-off sentiment remained a headwind for financial markets.
We expect an uneasy recovery process, disrupted by a wave of small to medium enterprise bankruptcies, potential second waves of COVID-19, and political-
related uncertainties. Hence, we maintain our risk positioning at a cautious level.

ERIRIR Source : k1% E & BB MR PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20205%4H30H As at 30 April 2020

M ERES 0000000

ASian Equ ity Fund ERR#ER Risk Class': & Low (1) > & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EB—EIERENUERBAAREERINA
i T B BT 2 ARESMNREES 0 B W 27.71% & Australia

REERMUETHEZRPENER -

ttEE BN RETREEERERSNHERES -
To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region, excluding Japan
and Hong Kong.

This fund is a feeder fund investing entirely in an

17.25% ENfE India
B 2.46% EDfE Indonesia
W 21.37% Fa%& Korea
W 1.84% #H7RE New Zealand
I 2.85% N Singapore
W 20.69% &7 Taiwan
B 2.87% HAEIZ Other Countries

approved pooled investment fund. B 296% 3£ KEM Cash and Others
E 425! | FUND FACTS H£3KR1R | FUND PERFORMANCE
- BEHEHEE » BUATTETE D NAV to NAV, in HK Dollars®
s B : 01/12/2004 (REFEHREFE  LUSTAHE to NAV, in HK Dollars®)
Launch Date — =3 hE +E RIES ENES
BE §§ s : HK$200.17357T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
% . .
Net Asset Value Per Unit FRAAEH Cumulative Return (%)
HeMmE (EB) T HK$3,528.3835 7T &% Fund -1467 <769  -495 1096 100.17 -19.64
Fund Size (million) ﬁﬁ&ﬁjﬁaﬁnﬁ;wnm‘ 1054 -13.46 -5.34 110 1373  -3.65
AT H®R 1 1.94% i . . : i .
Fund Expense Ratio S EAEEER Annualized Return (%)
HeEbaiEas 1 11.60% &% Fund 1467 -263 -101 105 460 -
Fund Risk Indicator & FORAEER |
3 . Dollar Cost Averaging Return (%)~ | -10.54  -4.71 -1.09 -0.11 0.84 -
S FRRE DREES -TX
Fund Descriptor Equity Fund — Asia-Pacific JEEEI$R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
££ Fund 1564 -1297 3023 643 -10.05 -
SEAEER |
Dollar Cost Averaging Return (%) 7.44 -9.51 9.85 3.44 -6.25 -
+X#%ZEIEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020
EEEETAL
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.83%
=EEF SAMSUNG ELECTRONICS COLTD 954%
CSLAFR/AR) CSLLTD 427%
WLFAFR/A R BHPBILLITON LTD 341%
{EE T & 4GFR/AF) RELIANCE INDUSTRIES 313%
B BEIEILT/AT SKHYNIXINC 293%
X BB %% &R\ 5 HOUSING DEVELOPMENT FINANCE CORPLTD 256%
TIREE RIOTINTO 204%
INFOSYS LTD 192%
SEERER1T 52 [ AUSTRALIA & NEW ZEALAND BANKING GROUPLTD 181%

HE IR L | FUND MANAGER'S REPORT

FEERMAEE1116%EH - THEHTHI LT REATRRER  WRELEBANTERERERA - EERELHE - HEH
RABEERDERFELRAER - B EENAMRTAE  WRNNBRTEER - BRTERESRE - RERXTERSHE
BEBREETREE - TATREDERRBTY - RRNTSEZNERSANZH - TEEANGEKTERGREENZAAR
5lhe

The fund recorded 11.16% return in April. All Asian markets rose with underperformers in March and energy-heavy markets rebounding the most. For the
fund performance, strong stock selection in financials and consumer staples added the most value. Meanwhile the exposure in Australia also helped, as AUD
appreciated in April. On top of COVID-19, the low oil price poses challenges for many emerging economies as well as the US. The Asia Pacific price-to-book
ratio is still below the long-term average. There are still many unknowns on the future path of markets, but we do know that these are attractive valuation levels
for the long term investor.

ERHR Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20205%4H30H As at 30 April 2020

EOMBEERS 0/0/0/0/0/010

European Equity Fund BB’ RiskClass™ {5 Low (1) b  High ()
¥ B B4E | INVESTMENT OBJECTIVES BES % | ASSET ALLOCATION
T I
HIRHRAIEAMIE - ] B 282% B% Denmark
HES ABRETE R EEERER S MRS o 18.30% £ France
thriugh h undertying approusd postad imvestment el & 14267 (38 Germany

% B AF
fund which consist primarily of securities of companies = 3'690/0 'Z‘*ﬂ IFaly
based or operating principally in countries in Western 19.18% i@i Switzerland
Europe. M 8.38% faf# The Netherlands

This fundis afeeder fund investing solely in an approved I 11.32% EAtiEIZ Other Countries
pooled investment fund. M 157% IR& KEAth Cash and Others

E£E¥ | FUND FACTS H£3KR1R | FUND PERFORMANCE
. EEFEHEE » BUATTETE D NAV to NAV, in HK Dollars®
iz B8 © 01/01/2002 (REFEHREFE  LUSTAHE to NAV, in HK Dollars®)
Launch Date —f  =F EF +% HIES FHES
BUEESE T HK$184.883E 7T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E2BEESR) 1 HK$1,278.13 87T £% Fund -1815 -12.62 -11.78 2948 8488 -2091
Fund Size (million) ﬁf'ﬂgﬁﬁiﬂﬁ‘t ®* |-12.98 -1662 -1177 -007 1767 -522
ollar Cost Averaging Return (%) -12. -16. -11. -0. K -9.
A% HR 1 1.93%
Fund Expense Ratio SEREAE[EIR Annualized Return (%)
A2 EHIEEA 1 1218% &% Fund -1815  -440  -247 262 341 -
Fund Risk Indicator = T (o | 1298 588 247 001 089
. N ollar Cost Averaging Return (%, -12. -5.. -2. -0.! . -
B-Se epidE CREES - BN
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
&% Fund 1830 -17.81 27.63 -538 204 -
IRAEER
Dollar Cost Averaging Return (%) 5.53 -13.09 9.83 1.01 -1.53 -
+X#%ZEIEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020
EEEETAL
% of NAV
# B /AT NESTLESA 567%
it 7# FCZE# ROCHE HOLDING AG 466%
Fr £ FESRZE NOVARTISAG 398%
NOVO NORDISK 238%
SCHNEIDER ELECTRIC (HONG KONG) LTD 223%
RHHBUMAR3/A R ALLIANZ SE 222%
JIREE RIOTINTO 213%
F&FIZE UNILEVER 199%
SANOFI 198%
ASML HOLDING 195%

HE IR L | FUND MANAGER'S REPORT

AESHMAZG8%EH - MAH @ BEETHEN2019BRFSHRBAEZEMATE  BNRTRZAONBREGE+REBRE -
ENRTHEERECERTE YEHEESRBEYESENEROBNES  BESEARNRERT - HELZRKEEABNEERS
ERESRBNBAEHRE  HAHAIRNEESA KR E Jeronimo MartinslIRBEFABRBRAERRE - 2019BRASHENEAR
% URBREH A LEENCENE EMRMSHRIERE  BEARREEEINEY -

The fund recorded 8% return in April. In April, European equities rebounded from a severe shock in March as the growth in infection rates of COVID-19 in several
regions started to fall. The European Central Bank continued its quantitative easing programme, putting an increased emphasis on purchases of government bonds of
countries suffering most from the pandemic, including Italy and Spain. Top contributors included our underweight positions in HSBC Holdings and in British Petroleum
whereas top detractors included our underweight position in AstraZeneca and overweight position in Jeronimo Martins. The unprecedented COVID-19 pandemic and
the extraordinary measures to mitigate its impact on public health and on the economy continue to dominate investors' attention.

ERHR Source : JPMorgan Asset Management (Asia Pacific) Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20205%4H30H As at 30 April 2020

HARRES 0016061010

Japan Eq u |ty Fu I‘Id JEBABAI' Risk Class': 1 Low (1) » & High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
BB ERENL A AR LB EE QA . o
NRZFEHFNEMZEESRERS  BREER 6.16% EAHIHY Basic Materials
HRIAEAILE - 20.00% SHE & Consumer Goods
RS ABREEREEERERSHEES - W 5.63% SHERRHE Consumer Services
To provide investors with long-term capital growth W 1517% ﬁﬁﬂ!iinancials
through the underlying approved pooled investment W 11.56% fEREIE Health Care
fund which consists primarily of securities of companies W 22.15% T # Industrials
based or operating principally in Japan. 1.94% TR EIRE, Oil and Gas
Thisfundisafeederfundinvesting solelyinanapproved M 9.08% %% Technology
pooled investment fund. M 6.01% E3f Telecommunications

2.30% I8 & R E At Cash and Others

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 01/01/2002

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)
Launch Date

B (BT : ST —F =& BE % [AYES FHES
EBAEESE . HK$162.753 3T 1 Year 3 Years 5Years  10Years Since Laur;h YTD -
Net Asset Value Per Unit T
= 3 Cumulative Return (%
ESBEED) © HK$644.1858TT Ao ot e ()
Fund Size (million) % Fund -208 418 601 4531 6275 -1197
. FHREAAEIR"
BaRsb® X ©1.92% Dollar Cost Averaging Return (%)* | -4.30  -6.47 0.39 1660 2273 -1.65
Fund Expense Ratio -
HE4ERBERS T 11.28% SEREAE[EIR Annualized Return (%)
Fund Risk Indicator & &% Fund -208 137 117 381 2.69 -
o . YR A EIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — BX Dollar Cost Averaging Return (%)* | -4.30 -2.20 0.08 1.55 112 -
Fund Descriptor Equity Fund — Japan

JELE[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -

££ Fund 19.48 -1849 31.00 -273 955 -

IRAEER

Dollar Cost Averaging Return (%) 895 -1490 14.04 0.66 0.46 -

+X#%ZEIEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020
——
% of NAV

[ ;5 & /A ) TOYOTA MOTOR CORP 594%
32 SONY CORP 417%
HAE{SE 2% NIPPON TELEGRAPH & TELEPHONE 413%
KEYENCE CORP 394%
{SEMLB T #HRA R SHIN-ETSU CHEMICAL 380%
TEF KAOCORP 347%
=ZEHKNX Gt MITSUBISHI CORP 334%
FRHUH L 2A% TOKIO MARINE HOLDINGS INC 312%
A EEERTERR /A F] MURATAMANUFACTURING COLTD 295%
=FHAE7E MITSUI FUDOSAN 282%

HE IR L | FUND MANAGER'S REPORT

AEERIAE56.85%EH © 2019 BRBESHEACEFLEFHEZ R S ATIXEERTEHENRATY  MARETSE
1t o BACAERIER - SERERAZERERSE ) AARTABAZETENEXRENER  —STEREAERITRENE  5—
FEENEZBENEERE  0XE5  XZMESESRAFEHERERER - ESRAFE  TEZENRDNER - RERET
EREABEAE - SF  RlEX - REXRBEESTENEREHEBRE -

The fund recorded 6.85% return in April. The decline in economic activity resulting from the spread of COVID-19 has been wide spread, the March industrial
production and retail sales both fell month over month, and conditions in the employment market have deteriorated. The Japanese government has responded
with plans for cash distributions to lower income households, and the Bank of Japan expanded measures to support the market and corporate financing by
providing JPY and USD liquidity as well as increasing direct purchases of commercial paper, corporate bonds, ETF's and J-REIT’s. The fund performance was
mainly driven by strong stock selection, particularly in industrials and information technology. Sectors including tourism, manufacturing and technology will
face growth challenges this year.

ERHR Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20205%4H30H As at 30 April 2020

APEKERSE 0000000

Greater China Equity Fund BB’ RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BBRREFPEREMEEER GRS R / S
SRETR] - MORMRIEANE - MEZEHEREE
WREEERERER / SR ERHE B T RIS
RUApERE (BIFE - &8 RFIRAE) &
AhEy F R B 2 ARIATETTRIZES - KED
DNEELRENEERABINESTHMES -
REHENERER AR
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 56.92% HE China
B 19.46% & Hong Kong
2451% 57 Taiwan
-0.89% IR & KAt Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

1_VE 3$$ 5%55 101;E Sﬁﬁl.geh Eivlgl'%e
TS ‘ear ‘ears ears ears ince Launct
E & EH | FUND FACTS SFE[E1ER Cumulative Return (%)
jpAvA=E-t] 1 01/12/2004 E£ Fund 005 1852 016 3115 12828 -6.29
Launch Date R AEER
BAEEHE T HK$228.28& 7T Dollar Cost Averaging Return (%)* | 2.32 3.71 1415 2115 3444 051
Net Asset Value Per Unit FEE{E[EER Annualized Return (%)
HRA2(E (5 8) * HK$7,477.82/70 & Fund 005 58 003 275 550 -
Fund Size (million) TR AEE R
BT R 1 1.92% Dollar Cost Averaging Return (%)* 2.32 1.22 2.68 1.94 1.94 -
Fund Expense Ratio JBEE[E13 Calendar Year Retun(s) 2019 2018 2017 2016 2015 -
A& RHIREA 1 14.79% ££ Fund 2457 -1508 3523 -232 -11.33 -
Fund Risk Indicator 4 SRAEE
B ARG P BEES - AEHE Dollar Cost Averaging Return (%)* | 10.32  -11.35  12.53 204 -9.41 -
Fund Descriptor Equity Fund — Greater
China Region
+X#%ZEIEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020
EEEETAL
% of NAV
[#&T#%A% TENCENT HOLDINGS LTD 974%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.38%
R FB{RM: AIAGROUPLTD 609%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 383%
#25%$R1T CHINA CONSTRUCTION BANKH 294%
$rIBE A SUN HUNG KAl PROPERTIES 267%
[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 257%
$BEER1T CHINAMERCHANTS BANK 216%
[ 255T MEITUAN DIANPING 204%
ZERP4E ) WUXI BIOLOGICS 189%

HE IR L | FUND MANAGER'S REPORT

AESHM P $2156.83%E,  KPERTHERRR T RE  BARTHOBHA - AENRBEEX - LEURERATE - RABEHNHA
BHN2EARKERASHETEA ML ELERR BERVBRIBNELAE - REASHE @ BROUINWZORBRERRSTE » RB&EENE
Eﬁﬁ;ﬂ&ﬁ%(EE%W#&%E%E’J#E%H%?EER)&ﬁ%l?%ﬁﬁ¥ (RERBBRERE)  UREHERTES TRROMBHMEERSEH
b

The fund recorded 6.83% return in April. Greater China equities rebounded along with global equities, Hong Kong and Taiwan equities were both higher,
with Taiwan posting a stronger rebound led by technology. We look forward to the upcoming National People’s Congress for more details on China's GDP
growth target and fiscal stimulus. In terms of the portfolios, our core strategies remain largely unchanged, with structural overweights in technology (especially
secular areas in software and semiconductors) and healthcare (especially service and equipment), as well as certain longer duration, less cyclical areas within
consumer.

ERHR Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20205%4H30H As at 30 April 2020

EERERS 0000000

HOI‘Ig Kong EqUity Fund ERR#RR Risk Class': & Low (1) » & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
BEE AR LB AESR / Sk
SHEE] - BNBAEHIAANE - SRR B 544% 8 Consumer Goods

WREESRERER / SR ERHET B T RINE
RESELT  UEBARMSTRESETEL
ARIFEITANGES - REPCRBIEHIR Ao EbE
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities of
companies either listed, based or operating principally W 355% AFEE Utilities
inHong Kong. Implementation of the investment policy B 634% EfBTE Other Sectors

is considered to be of high inherent risk. B 1.40% B4 BEM Cash and Others

E2E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

W 8.97% SHERRF% Consumer Services
W 48.92% &Rl Financials

W 427% {EEEEIE Health Care

W 5.08% T ¥ Industrials

W 13.03% F4#% Technology

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

e e e ) e — —F =fF HEF +£  RIES FYES
BUEESE ot HK$305.65:87T TYear 3Years SYears 10Vears Sncelaunh  YTD
Net Asset Value Per Unit SRFE[EIER Cumulative Return (%)
& : EIT
%ﬁﬁvﬁ (B HKS5,879.81870 E& Fund 11431 356  -1585 1068 20565 -12.30
und Size (million) AL E R
HEML R 1 1.91% Dollar Cost Averaging Return (%)* | -5.77 -8.51 -0.50 3.67 4768 -2.11
Fund Expense Ratio FEE{E[EER Annualized Return (%)
S FEEIA : o,
FEQWM**@ , | 1815% % Fund 41431 117 339 102 628 -
und Risk Indicator A
HEREmuih I BRERS -FE Dollar Cost Averaging Return (%)* | -5.77 -2.92 -0.10 0.36 2.15 -
Fund Descriptor Equity Fund — Hong Kong B R Cendar earRelum(%) 2019 2018 2017 2016 2015 B
E& Fund 1289 -13.48 35.44 -476  -10.75 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 3.77 -10.11 13.66 1.95 -9.13 -

+AHREEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020

{EEEHEES
% of NAV
[T %A% TENCENT HOLDINGS LTD 967%
R #B{RH AIAGROUPLTD 773%
FE ¥ 472A% HSBC HOLDINGS PLC 693%
#25%$R1T CHINA CONSTRUCTION BANKH 618%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 446%
Z #3255 FT HONG KONG EXCHANGES & CLEARING LTD 299%
M Z55T MEITUAN DIANPING 271%
T 7%5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 206%
$BEER1T CHINAMERCHANTS BANK 133%
DAH SING BANK HKG 1.00% 01/04/2020 133%

HE IR L | FUND MANAGER'S REPORT

AESHIA$153.98%E R, o B P RFEEFHCHE - HESERNFERLARITRAFIARERDN B LEHRSHRERS
EOHBRINAISHEELE - 250 BE2020FE-FRBEERERFRIBERAILRNG 9%  ERTSEY - EERAFE - HHEE
HEEXBOERZTIBEMAER - AHRRMEVR TERENER - BANS - ARREFHNEZESHEANE - TRERHIRE
RSB RRER ST o oh  ENAEAGREZ A HFRARENTREUIEENZR - MARTUITER LR -

The fund recorded 3.98% return in April. The commitment by China’s Politburo to boost the economy with various stimulus and ample liquidity in the banking
system, together with relatively high household savings rate, resulted in cautiously optimistic outlook for consumption stocks. In other news, the record 8.9%
year-on-year decline in Hong Kong GDP during 1Q 2020 was below consensus forecast. For the fund performance, stock selection in consumer-related
businesses was the key contributor, particularly in Macau gaming, retail and technology names. In the short term, international travel activities would still take
longer to recover which might constrain a sharp recovery for domestic economy in near term. Also, uncertainty from social-political conditions might re-surface
before Legco election in September which would remain an overhang on domestic sectors.

ERHR Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20205%4H30H As at 30 April 2020

EEREEE 0/0/0/0/0/0/0)

North American Equity Fund AR Rsk Class's £ Low (1) 5 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BRI ERENEEAT AR EE LD 10.83% @EHARFS Communication Services
BES  LSHERIEANIE o 11.32% JHE & Consumer Discretionary
UEETBEEES  RBER—BEEER W 6.58% RS Consumer Staples
BEEE - I 2.93% BEIR Energy
To provide long-term capital appreciation through the M 1063% ﬁﬁﬂ!iinancials
underlying approved pooled investment fund which M 15.00% f2EREE Health Care
consists primarily of shares in US companies. 7.65% T ¥ Industrials
This fund is a feeder fund investing entirely in an W 26.51% &&fFH5 Information Technology
approved pooled investment fund. W 269% ¥)¥ Materials

M 3.10% 7 Real Estate
B 233% AFEE Utilities

HELE# | FUND FACTS 0.43% R4 K EAMh Cash and Others
jpAvA=E-t] 1 01/01/2002 HE&RIR | FUND PERFORMANCE

Launch Date o (APEHEEHE - LTEEO NAV 10 NAV,in HK Dollars?)
BEEEE 1 HKS$230.7137T = s 6 D EWEA
i —: = 3
Net Asset Value Per Unit ) . 1Year  3Years 5Years  10VYears Sincelaunch
e A GED) ' HK$3,096.63:# 7T F1EEER Cumulative Return (%)
Fund Size (million) e
Fund - -
HeBH R : 1.90% :FHE;“ - 3.31 1481 2882 139.70 130.71 9.44
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -1.97  1.08 1240 4935 9641  1.13
AR 1 11.78% - >
Fund Risk Indicator 2 z:{tﬁlﬁ Annualized Return (%)
. Fund - -
Eesruh Y N i :g_ga:ggﬁ‘ 3.31 471 520 9.14 4.67
Fund Descriptor Eqwty Fund — North Dollar Cost Averaging Return (%)* | -1.97  0.36  2.37 409  3.75 -
merica
JELE[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E& Fund 2216  -8.19 21.01 8.74 -2.35 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 7.68 -9.70 9.35 6.91 -1.24 -

+AHREEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020
% of NAV
BAF/AT] APPLEINC 582%
48R MICROSOFT CORP 579%
T8 5374/ 7] AMAZON.COM INC 404%
{852 7 BING 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 253%
ALPHABET INC CLASS C 251%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUST UNITS SER 1 S&P 227%
VisaBH B #R#E VISA INC CLASS A 221%
MERCK &CO.INC. 193%
B4 INTEL CORP 180%
&4 /A F) JOHNSON & JOHNSON 175%

HE IR L | FUND MANAGER'S REPORT

AESNMA$51437%EHR - THEERERENRERELBE - NLBRRREERSEETNLSIME - THHE= AR2HFETR
FERFEIHNAEMETRE - ZERTAARREY - BEDLMNDHKHRYE  FORBENERDATE - REBFSEETHE
RESENRY - BERSTHBEZTR-SENR - ECENRBRESE B2 %&/Ei"ﬂ%&*’ﬁ!%iﬁﬁqéﬁﬁifﬁﬁuﬁ;ﬁﬁﬂ °

The fund recorded 14.37% return in April. The US equity markets had a strong month in April as markets bounced back from the steep sell-off in March due to
the global coronavirus pandemic, spurred by optimism that the worst of the virus had passed and governments began preliminary assessments for reopening.
As some states begin to open up, the risks of potential second wave infections remain. As the team continues to assess the effectiveness of these openings, one
certainty among all the uncertainty is that parts of the economy, as well as the broader society, will look very different even after businesses and establishments
open their doors again.

ERIRIR Source : k1% E & BB MR PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20205%4H30H As at 30 April 2020

RERHRES 0016061010

Green Fund ERR#ER Risk Class': & Low (1) > & High (7)
¥ B B4E | INVESTMENT OBJECTIVES BES % | ASSET ALLOCATION
BRI ERENEEARMANHRRESETS
TULIRE - BREEREREANE - HEmA 5.029% 358 Britain
AETRE 2B BRMARNBETER2)E 3.43% % Canad
RAARIMBASRIBETEN - LUER S SR T a9% T A Lanada
BHE AR E BRIV RRERIR - ] 2.580A; ii‘\ France
WESTPBHEES  REER—BREERR W 297% BH Germany
HES o W 7.68% HA Japan

W 2.46% ¥ Switzerland

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities
principally by investing in companies according to
(1) their environmental ratings, and (2) financial
performance expectations, with aview to outperforming
the MSCI World Index over the medium to long term.

This fund is a feeder fund investing entirely in an PN
approved pooled investment fund. FE &35 | FUND PERFORMANCE

M 65.25% 5[] United States
W 8.65% HAEIZ Other Countries
B 1.96% & KREA Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

E&E#H | FUND FACTS — = EE & BUES EmgA
1 Year 3Years  5Years 10 Years SinceLaunch
[pavA=E : 31/03/2006 ;

ZFE[E1ER Cumulative Return (%)
Launch Date

. e £& Fund -502 936 1356 8195 61.64 -1327
BEEFE T HK$161.6487T 1% Benchmark® 434 1632 2824 11104 10634 -12.14
Net Asset Value Per Unit FYREAEEIR .

SBE (EE) © HK$2,001.78357T Dollar Cost Averaging Return (%) -4.62 -2.21 6.38 29.55 4348 -0.99
Fund Size (million) FE{E[E%R Annualized Return (%)
HEBRZHER D 1.62%" % Fund -502 303 258 617 347 -
Fund Expense Ratio 518 Benchmark® -434 516 510 775 528 -

= . FHREA A ER"

E&EGEs © 11.30% Dollar Cost Averaging Return (%)* | -4.62  -0.74 1.24 262 2.60 -

. " A
Fund Risk Indicator [EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -

S Uk P P REESE - RIR
) - E£ Fund 2680 -12.49 2238 2.08 -1.35 -
Fund Descriptor Equity Fund — Global
P ity Fu AT
Dollar Cost Averaging Return (%)* | 9.70  -11.49  9.35 3.59 -1.71 -

> # # ¢

+X#&IEE" | TOP TEN HOLDINGS! #F202043H31H As at 31 March 2020 D
s H MSCI World Index
%0of NAV "R I?%“Kg)&ﬁ”ﬁg (EEREFHAEDERBZ

A= HIERIBIMAE) BN  FERERALEREI NG
BRSRIAF APPLEINC 379% BRI - WFRESHL— - AR ARRERS -
f#ﬁ* MICROSOFT CORP 366% The management fees (as defined in the MPF Scheme Brochure
ALPHABETINC 228% of AIA MPF - Prime Value Choice) for this Fund have been
BRISTOL-MYERS SQUIBB CO 206% partially waived during the year. Waiver of management fees
AMGEN INC 180% of this Fund during the said year is temporary. It is not one of
CITRIX SYSTEMS INC 1'72% the product features and does notimply waiver of management

- : fees in fi 3

E18)7 ¥4 #R1B/A 7] AUTOMATIC DATA PROCESSING INC 167% oes nfure years
B B34 5%} 2 EDWARDS LIFESCIENCES CORP 1.60%
MARSH & MCLENNAN COS INC 1.60%
SR#EERHBR/A R ABBVIE INC 144%

HE IR L | FUND MANAGER'S REPORT

AESRINUAEE115%EE - MAR  EARHENERTBERELFBEERBARBZRS ERH ° West Pharmaceutical Services#
HRARBBEMAmazonRBHEE - MSERERIRMEERFLE  AREEARRRIIGE - RMSERENRIEY HEE 25
BRBRYIRESHESR  REEXENENTE/RE

The fund recorded 11.5% return in April. In April, stock picking in information technology drove performance whilst utilities and telecommunication services
lagged behind. West Pharmaceutical Services Inc. was the top contributor whilst Amazon.com Inc. was the top detractor. Markets moved sharply from pricing
an economic reacceleration earlier to a profit recession now. We will focus on identifying sectors/ stocks with strong balance sheets, resilient business models
that will not be disrupted by the crisis and are trading at a deep discount.

BERIHR Source: REEREEEREBAMAE Amundi Hong Kong Limited
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K PoafE S E:EETE] | AIA MPF - PRIME VALUE CHOICE # ZF202054H30H As at 30 April 2

REEHEE" 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)
¥ ZE B4ZE | INVESTMENT OBJECTIVES &EES % | ASSET ALLOCATION
RERELUBTETENEANAGRERIETE « 518
MR A TESTAYEIER -

RS R IR IR E N —IE EE IR E RS/

k25l

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 95.53% #TT{&E%: Hong Kong Dollar Bonds
B 454% 3EJT{E% United States Dollar Bonds
-0.07% & K Hfth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

& . S — —F =F HE THE  HIES FYES
Eﬁ&ﬁ (ﬁ..i:‘) © HK$9,376.03/ 7T 1 Year 3Years 5Years  10Years Sincelaunch  YTD
Fund Size (million) -

P ZFE[E1ER Cumulative Return (%)

3t © 1.59%
Fund’Expen; Ratio 59% Z£ Fund 015 045 096 752 3468 0.5
e 518 Benchmark® 0.08 0.16 0.18 0.21 9.01 0.00

A& ERIREA : 0.00% FMAERR |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.38 1.73 10.75 0.02

EL5aRE D{REEES FE{LEFR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.19 0.73 155 -
518 Benchmark® 0.08 0.05 0.04 0.02 0.61 -
FHRAEER
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.08 0.17 0.53 -
JEZE [15R Calendar Year Return(%) 2019 2018 2017 2016 2015 =
E£ Fund 0.15 0.15 0.15 0.15 0.47 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.20 -

eA'D> # # t
+X$#%ZEIEE* | TOP TEN HOLDINGS #F2020%3A31H As at 31 March 2020 AT S IR B A EHIE @ T F

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 1.00% 01/04/2020 392%
ABS FINANCE LTD 2457% 25/09/2024 175% et alRate
KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.62% 2019 2018 2017 2016 2015
UNITED OVERSEAS UOBSP 3.190% 26/08/2028 161% 0.15% 015%  0.15%  0.15%  0.50%
AROUNDTOWN SAARNDTN 3.690% 11/03/2024 1.58% I . " _
DBS GROUP HLDGS DBSSP3240% 19/04/2026 148% BRI Source : ZAMRIDEIRAR]

pany Limited

VODAFONE GROUPVOD 2.850% 28/06/2027 147%
WELLS FARGO CO WFC 3.00% 05/06/2025 1.30%
CDBL FUNDING TWO CDBLFD 3.500% 19/11/2020 127%
CAN IMPERIAL BK CM 2.250% 28/07/2020 1.26%

HE IR L | FUND MANAGER'S REPORT

ZKE%}WEH%%O 01%E1% - ARE LR RNARLZTERMSABRESKT - MBERNZNTREEDRELXEIE - FKHET
BERBIRERXELREMRGE  MEBRTHEREHMEFRNLASREL KT  ORBERER - BHEBNEREESREXE
ﬂiiﬂ BAMERR &/ BURRIESI HE BRI AR EERSAKE -

The fund recorded 0.01% return in April. The Hong Kong dollar swaps curve continued to stay higher than the US dollar swaps curve in April. Interest rates in
Hong Kong fell more slowly than those in the United States. This could be due to risk premium over the US and banks in Hong Kong have tighter liquidity as
their loan balance is at a historically higher level to their deposit base. We expect rates in Hong Kong to follow the rates trajectory of the US in the long term, but
the local economy and social/ political issues present the magnitude and volatility of risk premium to interest rates in Hong Kong.

ERIRIR Source : k1% E & BB MR PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20205%4H30H As at 30 April 2020

IBRES 00/0/0/600

G I'OWt h PO rth liO ERR#ER Risk Class': & Low (1) > & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION

RERSHUATHENRBENEERR] aﬁgi_é

B BE o EAEA—EEEEIBNEES
ZHA J"J?‘ﬁﬁAWE‘EL,U:E’J*Z/EE%xQEQ

To maximise long-term capital appreciation in Hong

Kongdollar terms and to outperform Hong Kong salary

inflation over the long term through a professionally

managed portfolio, invested in two or more approved
pooled investment funds.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

16.73% BUMAXZE Europe Equities
W 2853% FHXZ Hong Kong Equities
M 10.77% BABLE Japan Equities
W 20.89% SEEIA%Z United States Equities
W 11.68% HAAEZE Other Equities
W 10.66% Efhf&Z Other Bonds
0.74% B3 & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

BEEFE 1 HK$228.7878 7T
NetAsset Value Per Unit — =% RE +E puEe EWEA
SHEEEE) I HKS$10,117.48387T 1 Year 3Years  5Years 10 Years SinceLaunch
Fund Size (million) RHE[EER Cumulative Return (%)
HEefz®R 1 1.97% E2% Fund -959 285 068 4120 12878 -1269
Fund Expense Ratio ;F“iLJg!?, A AEE ﬁ% - 8 08 o 260 s
- ollar Cost Averaging Return (% -5. -7.15 .85 141 52.6 -1.86
BE&mppiEas S 1112% o
Fund Risk Indicator & SEE{E[EER Annualized Return (%)
S Rtk b CiREEEREL -BH-& #£ Fund 959 094 014 351 435 -
Fund Descriptor ARFILERT 90% FASRACERE
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) -5.82 -2.44 017 1.33 2.20 -
;(l;lj\ximum equity around [BAEER Calendar YearRetun(%) 2019 2018 2017 2016 2015 -
) &% Fund 1649 -1375 29.81 007  -2.81 -
IEEAEER
Dollar Cost Averaging Return (%) 5.82 -10.65 11.67 2.28 -4.11 -
+X#%ZEIEE" | TOP TEN HOLDINGS* #F2020%3H 3108 As at 31 March 2020
EEEETAL
%of NAV
[T %A% TENCENT HOLDINGS LTD 316%
DAH SING BANK HKG 1.00% 01/04/2020 233%
R FB{RM AIAGROUPLTD 230%
FE €247 A% HSBC HOLDINGS PLC 223%
#25%$R1T CHINA CONSTRUCTION BANKH 195%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.64%
4R MICROSOFT CORP 125%
BRF /AT APPLEINC 105%
F #3255 T HONG KONG EXCHANGES & CLEARING LTD 097%

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.85%

HE IR L | FUND MANAGER'S REPORT

AESNOAEKEG7.45%EH - FB=AONBREFEE  THENANRYRE - BRRRTELREBANRBERE - UL KEEF
BERMEE  RECHBSKTER  EEWHETSHEH - ESRALE  SHBRETSER LK ZERERA - HXRZEBRE
Mo Bboh - EERETEMERERR - RAMERESFESR  ENREREFEIRE  ERATSRREASEFEEZE - RIS
BINGARBREERR  URSEZBURBRTSHE -

The fund recorded 7.45% return in April. After the severe shock in March, markets rebounded strongly in April. Volatility declined from extreme levels and
fixed income markets rallied as governments and central banks introduced very significant stimulus measures to reduce the damage caused by the economic
shutdown. For the fund performance, the equity markets were uniformly positive, with US being the biggest contributor, followed by Hong Kong and Europe.
In addition, fixed income also added a small positive return. We continue to remain cautiously positioned with an increased allocation to cash and duration,
though we look to employ cash where we see value. We are continuously monitoring daily data and economic conditions to remain active and pursue market
opportunities as they present themselves.

ERIRIR Source : k1% E & BB MR PineBridge Investments Hong Kong Limited

JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BHEHES

Balanced Portfolio

¥ B1% | INVESTMENT OBJECTIVES

waiEREENR RS HLUBTHENRNE
FBERREBUEBMERR - ILEGEB—IR

SxERRERAS

Mz & TR E R IR £
BRAEEERERS -

To maximise long-term capital appreciation in Hong
Kong dollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled

investment funds.

E£E# | FUND FACTS
jpAvASE-t] 1 01/12/2000

Launch Date

HE&RIR | FUND PERFORMANCE

#E 20205 4H30H As at 30 April 2020

00001000

JEB#BAI' Risk Classt

&ES 7 | ASSET ALLOCATION

9.93% BUMARZE

16.26% EHBIE

* & Low (1) » /& High (7)

2 Europe Equities
2 Hong Kong Equities

B 6.30% BABLE Japan Equities

W 10.01% EERE
W 7.70% EMitE

2 United States Equities
£ Other Equities

W 4394% HAhf&EZ: Other Bonds

5.86% 14 K E At Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

BUAEFE ' HK$202.72#7T = = mE  4&  AES EES
Net Asset Value Per Unit 1Year ~ 3Years  5Years 10 Years Sincelaunch
e A GED) 1 HKS$5,440.528 7T FT&[EIER Cumulative Return (%)
Fund Size (million) 2 Fund 418 361 186 2757 10272 -7.36
e aa 1 1.94% 512 Benchmark® 182 679 1194 3593 4289 0.8
Fund Expense Ratio D ll—C ﬁiﬁ@i‘%‘t * 3.24 2.79 1.95 9.17 37.03 1.16
ollar Cost Averaging Return (%; =J.. 2. B . o -1
AR ERFELs 1 6.76% - :
Fund Risk Indicator 2 EREAEE$R Annualized Return (%)
semwis o gewsne wwom | (BN . NP IR om 29
Fund Descriptor AAEEREH 50% SFHEE S Eg : . : . :
Mixed Assets Fund — Global Dollar Cost Averaging Retun (%)* | -3.24  -0.94  0.39 0.88 1.64 -
- Maximum equity around -
50% [EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E$ Fund 1211 932 1687 034 -236 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 3.95 -6.61 6.79 0.48 -2.80 -
PATD> # # t
+X#%EIEF" | TOP TEN HOLDINGS # 22020536315 As at 31 March 2020 —
HEESEEA Hong Kong Composite Consumer Price Index
%of NAV
DAH SING BANKHKG 1.00% 01/04/2020 6.89%
P#ERI% A% TENCENT HOLDINGS LTD 177%
USTREASURY N/B 3.00% 15/02/2048 146%
RFB{RRR AIAGROUPLTD 127%
USTREASURY 1.500% 15/02/2030 127%
USTREASURY N/BT 6.500% 15/11/2026 1.24%
FE %47 HSBC HOLDINGS PLC 118%
USTREASURY N/BT 2.250% 31/12/2024 118%
$2&%$R4T CHINA CONSTRUCTION BANK H 104%
WITREASURY SEC. WIT 2.750% 15/02/2028 095%

HE IR L | FUND MANAGER'S REPORT

AESTAM P #5154.85% 15 o HAFET
JE R RAT e HH K BRI PRSI TR 3 AR o

BHARNEZER PN AR R RS AEERDE

The fund recorded 4.85% return in April. While COVID-19 continued to spread, markets have rebounded strongly in April as the infection curve began to flatten
and some countries were gradually reopening their economies. Both government and central banks have introduced massive policy responses to support
the economy. Risk assets outperformed defensive assets. We maintain our risk positioning at a cautious level as we expect an uneasy recovery process. Our
primary focus in the period ahead is on a potentially large wave of SME bankruptcies.

MBS IS EREA - BREE R ERRNE -
SEREERRELNTLEE - AMTRHERBRETRS  WAREFEARER - £7H

ERIRIR Source : k1% E & BB MR PineBridge Investments Hong Kong Limited
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20205%4H30H As at 30 April 2020

REEAHES 000101000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENEIPERRRREBER

BRENEHEEMESHRERR - tE&EE—
IHEXBIRNERE - MZESHREFRMIESLL
ERAEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
aprofessionally managed portfolio, invested in two or
more approved pooled investment funds.

E£E# | FUND FACTS
jpAvASE-t] * 01/12/2000

Launch Date

6.00% BUMBEZ Europe Equities

9.46% EH#RXZ Hong Kong Equities
3.88% HAEXZE Japan Equities

6.05% EERZE United States Equities
4.99% E AR Z Other Equities

4.68% 7 TTE% Hong Kong Dollar Bonds
W 56.55% ELAthfEZ Other Bonds

MW 8.39% HE KRHA Cash and Others

HE&RIR | FUND PERFORMANCE

BAUEERE : HK$186.893E 7T (EEFEHEESFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit & = e +E  RuES FgES
HELBEEB) © HKS$3,541.70i 7T 1Year  3Years 5Years 10VYears Sincelaunch  YTD
Fund Size (million) FHEEER Cumulative Return (%)
BEERxtR 1 1.93% ZE Fund -138 408 317 2060 8689 -422
Fund Expense Ratio #54% Benchmarl? 185 404 458 559 2963 049
= . RLAEEIR
B&EBRRS L 447% DollrCost Averaging Return (%) | -1.80  -0.55 269 7.02 2870 -0.66
Fund Risk Indicator 4 P P——
e nnualized Return (%);
=Stk CIREEERES -BR-&
- o E& Fund -1.38 1.34 0.63 1.89 3.27 -
Fund Descriptor ARERIEH 30% 1518 Benchmark’ 185 133 090 055 135 -
Mixed Assets Fund — Global A B : . ’ : ’
- Maximum equity around Dollar Cost Averaging Return (%)* | -1.80  -0.18  0.53 0.68 1.31 -
30%
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E#£ Fund 8.94 -6.35 11.15 0.54 -2.21 -
PR AR ER"
Dollar Cost Averaging Return (%)* 2.69 -4.15 4.42 -0.61 -2.09 -
eA'D> # # t
+X$#%ZEIEE* | TOP TEN HOLDINGS #F2020%3A31H As at 31 March 2020 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
%of NAV
DAH SING BANK HKG 1.00% 01/04/2020 712%
OCBC WING HANG BANK LIMITED 0.250% 01/04/2020 459%
USTREASURY N/B 3.00% 15/02/2048 181%
USTREASURY 1.500% 15/02/2030 1.58%
USTREASURY N/BT 6.500% 15/11/2026 1.55%
USTREASURY N/BT 2.250% 31/12/2024 147%
WITREASURY SEC. WIT 2.750% 15/02/2028 1.18%
USTREASURY N/BT 2.500% 15/05/2024 1.10%
F#EH#22R% TENCENT HOLDINGS LTD 1.05%
USTREASURY 300% 15/02/2049 1.00%

HE IR L | FUND MANAGER'S REPORT

AEENMAKEB352%EH - MARBBELRE - EmENARS - BAMNERSERELEES EREHE - BT SNEHERETMR
FERBNEAYE - RRBFESSHTREENARNZSBELDR - ARATRE PO ETREMNEREN - BRRERBUATHE
EESSREERZREH  RATHBEERRSR

The fund recorded 3.52% return in April. Risk-sentiment improved in April , but markets remain fragile as they continue to assess the negative impacts of
COVID-19 outbreak despite some countries gradually reopening towards the end of month. Defensive assets such as Global Government Bonds recorded
a positive gain in April. We maintain our cautious risk positioning as we expect uneasy recovery path ahead that is weighed down by the potential of SME
bankruptices, second wave of COVID-19 and political uncertainties.

ERIRIR Source : k1% E & BB MR PineBridge Investments Hong Kong Limited
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # F20205%4H30H As at 30 April 2020

HEERES 0/0/0/00/010

Fidelity Growth Fund ERR#ER Risk Class': & Low (1) > & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BURMBEENNE @ BREEREZHEET

RABEEIE N EIRES o

MSEIZAMIE ZTTLIRE (HAHARESS)
DR RS A2 A EIFRAYIRIE

LEEDBEHZRES  RIREN—TAREESR

W 17.36% BUMBXZ Europe Equities

W 30.42% EBRYE Hong Kong Equities
11.47% BABLZE Japan Equities

I 18.33% ZEEIA%EE United States Equities

W 12.72% EfAZE Other Equities

W 351% #ITfEZ Hong Kong Dollar Bonds

B 6.39% E {52 Other Bonds

[ -0.20% 3£ R HAth Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

Tomaintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
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Fund Risk Indicator 4
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FE €847% HSBC HOLDINGS PLC 165%
FREIF5E) CHINAMOBILE LTD 122%
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FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 104%
5 2%/ 7] AMAZON COM INC 100%

HE IR L | FUND MANAGER'S REPORT
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The fund recorded 7.45% return in April. Asia Pacific ex Japan equities rebounded amid optimism around the reopening of economies in some COVID-19
hotspots across the world. However, investors remained wary over weak economic growth and corporate health as well as volatile oil prices. US equities staged
arecord bounce back from March’s historic sell-off. European equities rebounded strongly in April from the historic crash witnessed in the previous month. We
have a moderate positive stance on equities over bonds and cash in term of asset allocation.

ERIRIR Source : EiEE® (F#) BMRAD T FIL Investment Management (Hong Kong) Limited
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BEERTEHRES 0000000
Fidelity Stable Growth Fu nd AR Risk Class' {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES
S REIIERISR REBRMEER @ GIaNRER
EHZHE - HEFEZZTERERS -

MSEIZAMIE ZTTLIRE (EAHARESS)
DURBRHIAEAZERA EIFRAYIRNE

LEEDBEHZRES  RIREN—TAREESR

&ES 7 | ASSET ALLOCATION

W 9.18% ErMiB%ZE Europe Equities

17.76% E#RXZ Hong Kong Equities

6.08% HZARLE Japan Equities

B 10.24% ZEBIREEE United States Equities
B 7.25% EfAZE Other Equities
W 7.58% #ITfEZ Hong Kong Dollar Bonds
W 42.09% E {52 Other Bonds
[ -0.18% & K HAth Cash and Others

To generate a positive return over the long term and
to broadly diversify the portfolio as to asset type as
between equities and bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES
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" 70 The management fees (as defined in the MPF Scheme Brochure
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GERMANY 0.250% 15/08/2028 REGS 255% of this Fund during the said yearjs temporary. Itis not one of
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The fund recorded 4.67% return in April. Asia Pacific ex Japan equities rebounded amid optimism around the reopening of economies in some COVID-19
hotspots across the world. However, investors remained wary over weak economic growth and corporate health as well as volatile oil prices. US equities staged
arecord bounce back from March's historic sell-off. European equities rebounded strongly in April from the historic crash witnessed in the previous month. We
have a moderate positive stance on equities over bonds and cash in term of asset allocation.

ERIRIR Source : EiEE® (F#) BMRAD T FIL Investment Management (Hong Kong) Limited
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BES - B 6.19% EEIR%E United States Equities
To produce a positive return over the long term and W 474% E@ﬂﬁ% Other Equities

to focus investment towards less volatile assets of 12.36% 7#&7T&% Hong Kong Dollar Bonds
bonds and cash whilst retaining some equity exposure. W 57.46% H A& Other Bonds

To maintain a broad geographic diversification with [ -0.34% & R HAth Cash and Others

a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
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HE IR L | FUND MANAGER'S REPORT
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The fund recorded 3.18% return in April. Asia Pacific ex Japan equities rebounded amid optimism around the reopening of economies in some COVID-19
hotspots across the world. However, investors remained wary over weak economic growth and corporate health as well as volatile oil prices. US equities
staged a record bounce back from March's historic sell-off. Fixed income markets posted positive returns over the month, with corporate bonds outperforming
government bonds. We have a moderate positive stance on equities over bonds and cash in term of asset allocation.

ERIRIR Source : EiEE® (F#) BMRAD T FIL Investment Management (Hong Kong) Limited
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