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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

AFoatE@EstEl ( 5B, ) ZHRERTEE  BREEAMSREERTEAESEAMER FHTRETE
7% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MERIRSE
TRERIR AR o ALt - RERENSB AR ARANEEAG - BRIEEREE « REBESERIGHGES - FRREEEIZE
EERBAE ZFEA3ET IR+ T RMIEE— o The Guaranteed Portfolio in the Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by the AIA Company Limited (the “Insurer”).
The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject
to the credit risks of the Insurer. Please refer to Section A3, Schedule 17 and Appendix 2 of the Principal Brochure
of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

FTEIZREBHEEREANBEEAR « MIIRBERTAREEAN (RBFRBERAR) AEBEME - Bl EVANRETEIFEIAEH
FHEIIERE - BRIRET EEY - BREEREK  (RERERIGMHRGS - B2 ZEEMMAEZEA - X+
+ RKBft$k— o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore
subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members
hold their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 17 and Appendix 2 of the
Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

EFHIREARER - R REEEA RTARERREE RIRMEBHOR - @ RASREIRE RS ( "TTREuRE ., ) i
MR —RE SRR ERTEAN (BEEEAFENNRERR) BEMREMN - EEBIIMBER/HEEAL
MER » I FEERMEAEMEERE S RAVIREEE © You should consider your own risk tolerance level and
financial circumstances before making any investment choices. When, in your selection of funds or the MPF
Default Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you
(including whetheritis consistent with yourinvestment objectives), you should seek independent financial and/or professional
advice and choose the investment choice most suitable for you taking into account your circumstances.

ERERTRRIRERT © RAAEHEEA R EENEE RO - 3518 - MOREE S ReoHEE S AR
THEEMR > Mi%OREE S R65EAES IR AR AT REMEE (BRI EES R TSI RERRS
RIERIKTE) - FFER I E E R BAMRB IR - BEGEIMBR / SEEATHER - TRERIEAARLMEE
EREAIMEIREERE o You should consider your own risk tolerance level and financial circumstances before
investing in the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable
for you, and there may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek independent
financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

IR FRRRENEEF RS EMIATREIRE RER - MREBRALER TR - RFIREMIEHIEARN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBIEHINEERE » RAVERR / SR EASTBINVEIS IR EMNTRRIE (NI RMPELED7EFHL) -
If you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will
be invested in the DIS as more particularly described in Section D7 of the Principal Brochure.

BELSRER  RrAEEESEANKRERL  FETEANKEEET —EESEMAL - HERBFRERAIFAH o
BERIRAIERKFKRIFAVIEIE  Investment involves risks, you may suffer significant loss of your investments and not
all investment choices available under the Scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance.

REFESHEFEOFRPRANAE  AIRE (RFEARBEARESER  AIRETRRENF RGN © HRE
KA FRIG ) D HRIREGATE 218 - RIS - FERTRMPAE LHEDE 3. 32424, © Members reaching 65th
birthday or early retiring on reaching age 60 may apply (subject to the completion of such document or form (in
such form and on such terms) as the Trustee may require from time to time, subject to the relevant MPF
requirements, and prescribe from time to time) for payment of the MPF Benefits in instalments. Please refer to “3.
Payment of benefits” under Section D of the Principal Brochure for further details.
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EE @ | Important Notes

ERR BRI EMREAS - S EIRIVER AT RER Bk BRVREHER) - MR B RIRER R HARE » AISIRENAY 2 ERAHHIREN
HEEEZEEMAERE - ARRFHEANREEE  F2RIERBE ZMRTCENE - REBHERNEBRE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. Please refer to the guarantee
features of the Guaranteed Portfolio, please refer to section (h) of Schedule 17 to the Principal Brochure for details.
Guarantee charge will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - 2R BIZ T ERPELLT RS (BEARRERR
UZE ) ° You should not base your investment choices on this document alone and should refer to the Principal Brochure
of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

R FPaTREBIRETEI | AIAMPF - PRIME VALUE CHOICE

H & RIATEMT | Notes To Fund Performance Review

RIMREBRAT (THEBRA ) BANREESIIRERIGEZEBRA ©

LEIR AR A SRRV REE RAGFRIR S - StEIpk B LA BRI EIFEIHE QB ILIRRE - BRRES L -
E2HETRESHE —FRFHE 2B RAMAREESRIGE - SERELESEH2EEINEERENE
ANERFRIRTREZRMEHBYIEER%RE (R ALAER BEBEARSRGESS) - BIEREDRARAERERHEFEEATE - (B
AN LR ET A ME AR FHEERAI5% - BRAAES REMESHNER - 518 2HEEBASFEH BT ERHE -
ARABAEEREENER (BETO10%) - FEARFHF S S5 RIREREF RRF KR - REEVMBEE (8F
11A30H1E) #5RES - AEARERZEMNE ("2EFEK, ) - Z2FHERMEMIMTMERSHEDHARAZIERE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARBE  REMNMERSETESNHIENMERSTFANRITHESFERAR - WESETESEEABER THT
REMEEAS  REFALBETREHEEERRE - ARS2ETERUTIZEELMER[EE -
FEZREESRTESHNNEEEBNMGEEFERE - MANZENER/EEFE/AERASRMNEZR
45 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.

L EERNEMSERBRAL (1551) BRARDRBEMSEBREESZRE - % TRAREBISFRE
HAIRE - BRIEJ A ERETEHIRIE N EEEHIETE o The risk rating stated above is for reference only and is
determined by AIA Company (Trustee) Limited based on the proportion of investments in equities, bonds and deposits &
debt securities of the relevant MPF Funds. Such rating will be reviewed annually in accordance with
prevailing market circumstance.




A B2RBELERBEESBI=FRANKRGFIENFEEREE - ERBERARE (BE) BRATIRME © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RI|EB L EEFEHEERESTE eI EZZZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEFHROVETE ZIEEHANREEEFERERESHUREE - HEREEETHABARZR —BXIHEH
RERE—E2  LERESER (BEUEEFE) BAEEASEN - SRESRAETZEANERAMMIVESR s
HEERFHE AEZRAMBENES BEUAERNEEBRZE —EXSHNESERS (BEUEEFE) MEH © 1
IB{EEE BB E  Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTAKREBENHADBRE (EFF) BRARDREBEERES ZHECERVEENERESZTAAREIER
(#5ARVBHME ) R+AHREEE (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - FRMASEE
+A®REBEEBRMNB 38 587 B ~ 9B R11BFIEH © The top ten holdings of a constituent fund are calculated by
AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BHR  aIFERRIERAR - BREBARFRR (BERR) BRAREMR -

Source: AlA International Limited, unless specified otherwise.

RIastEeEEEEtEl (TETElL ) B ATES T BEN T IVEMRISFERTE -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE - aEEcER  NE ERFURATESRIER - B2EEZEERAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the Principal
Brochure of the Scheme.

AHHMABLEF (1E38) BIRARMEERARLHE=E (BEFELFHRE (BFR) BRAR - RAEREEEREEEFRA
A BiEES (F#) BRAR * JPMorgan Asset Management (Asia Pacific) Limited ~ HAE IS B EEERAR « EMIEEEE
BRARRERESEEEEBRAR ) RENER BKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F ({538) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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BORBREE

Core Accumulation Fund

¥ B1% | INVESTMENT OBJECTIVES

ERRRAMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

AR BEE LA AR RIBMIFRSIREN—585) -
TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

Launch Date

BUEEFE 1 HKS$1.20123 7T

Net Asset Value Per Unit

EMEEB) © HK$2,652.95/4 7T
Fund Size (million)

HBRZHER 1 0.81%

Fund Expense Ratio

EaEpizas © N/ATE

Fund Risk Indicator &

Stk D REEERED - BH-

RAREREFI65%
Mixed Assets Fund —
Global — Maximum equity
65%

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC

48R MICROSOFT CORP

T8 5374/ 7] AMAZON.COM INC

FACEBOOK INC

EEAR A $R1T JPMORGAN CHASE & CO

ALPHABET INC CLASS A

ALPHABETINC CLASS C

&4 /A F) JOHNSON & JOHNSON

VISABERE#R#E VISA INC CLASS A

{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

#E20195%12H31H As at 31 December 2019

0001010

EBRHRA" Risk Rating": 1 Low (1) > High (5)

3.01% ZEER%E Britain Equities
W 485% HZAREZE Japan Equities
I 31.68% ZEEIAE United States Equities
W 19.75% EAthB%ZEE Other Equities
W 3.38% jABf&Z France Bonds
W 342% HZAES Japan Bonds
W 16.18% EBEI&ES United States Bonds
W 13.60% HAtafEZ Other Bonds
I 413% RS KEHAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

- =& &%

1 Year 3Years 5 Years

THE  RIES FHES
10VYears Sincelaunch ~ YTD

SF&[E1ER Cumulative Return (%)

E& Fund

#5642 Benchmark’
4R 3

EE
Dollar Cost Averaging Return (%)

1672 N/ATER N/ATER NATER 2012 1672
17.03 N/ATER N/ATER NATER 2099 17.03

577 N/ATER N/ATER N/ATER 994 577

FEE{LE$R Annualized Ret

urn (%)

E& Fund
#5612 Benchmark’
P REAEER"

Dollar Cost Averaging Return (%)™

16.72 N/ATER N/ATH#ER NATER 6.89 -
17.03 N/ATER N/AT#ER NATER 717 -

577 N/AT#ER N/ATER N/AT#ER 3.50 -

J& 5E [513R Calendar Year Return(%)

2019 2018 2017 2016 2015 =

E£ Fund
TMALEG |
Dollar Cost Averaging Return (%)

1672  -5.61 9.03  N/ATER N/ATER -

5.77 -56.30 4.09  N/ATER N/ATER -

#Z2019411H308 As at 30 November 2019

HEEFEBNE
% of NAV
156%
1.46%
095%
061%
053%
051%
049%
047%
041%
0.39%

'BEAA ¢ 0%ERETRSRIMEN CETIFEIRAER)
37%BFARAL M REEIEY GETHMAREE) + 3%RHEA1R
SEBREENEEROR SR TRETIFMEEE)
Reference Portfolio: 60% FTSE MPF All-World Index (HKD
unhedged total return) + 37% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

AELM+B3151.5%E13E < 2019F&#—E - 2HRENIBRIFAEY - ARPEEPEME—PEEIRE - SHEEARKGEEE TR
HENGEBERNE o THIRIET » MSCHHERIEBA R LF3% - M B RREMIGAESZTHITERAI T]#0.2% -
The fund recorded 1.5% in December. In the last month of 2019, global equities had delivered strong performance, driven by improved investor

sentiment as the US-China phase one trade deal had significantly reduced the level of geopolitical risk. Under this backdrop, MSCI World Index
returned 3% while Bloomberg Barclays Global Aggregate Bond (Hedged) Index dropped 0.2%.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2F2019512831H As at 31 December 2019

655 REE 00000
Age 65 Plus Fund AR Risk Rating’ {& Low (1) 7 High (5)

S | INVESTHENT OBJECTIVES
BBBHRAINEE - RUTFEEE I 1050% ZEERFE United States Equities
9.13% E A Other Equities
4.47% HE{&Z Britain Bonds
7.03% ;&E{&2 France Bonds
4.51% fEE{&% Germany Bonds
5.91% EAFI{E% Italy Bonds
7.10% BAfE# Japan Bonds
3.67% FaHIF &5 Spain Bonds
W 33.64% EEfE% United States Bonds
W 9.55% HAth{& Other Bonds
B 449% 3R& KEA Cash and Others

To provide stable growthin aglobally diversified manner.
AR BEE LA AR RIRMIFRSIREN—585) -
TR E R B EPHE AR T BB RS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£EH | FUND FACTS
iz BER 1 01/04/2017

Launch Date

HE&KIR | FUND PERFORMANCE

BUEEFE © HK$1.1162/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
ERBEES)  HK$791.68/87T =
. P —&F =F HEF +E  RIES EHES
Fund Size (million) 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Hez®R . - 0.82% FT&[EIER Cumulative Return (%)
Fund Exze"fe Ratio ) Z%& Fund 9.60 N/ATEM NATER NATER 1162  9.60
AR * N/AT A 642 Benchmark? 9.63 N/ATER NATER NATEA 1192  9.63
Fund Risk Indicator & FHEAEER ) ‘ ‘
SAFEI  BAEERS — BH— Dollar Cost Averaging Return (%) 291 N/ATER N/ATER N/ATER 676 291
Fund Descriptor BRAREREN25% FERE{LEFR Annualized Return (%)
Mixed Assets Fund — E& Fund 9.60 N/ATER N/ATH#ER NATER 4.08 -
Global — Maximum equity #81% Benchmark? 9.63 N/ATER NATER NATER 418 -
25% P REAEER"
Dolar Cost Averaging Return (%)* | 2.91  N/ATEM N/ATER NATEA 241 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
££ Fund 9.60  -1.40 329 N/ATEM NATHER -
IR A EIR"
Dollar Cost Averaging Return (%)* | 2.91 -0.98 1.36  N/ATEA N/ATEA -
7, > # # B
+AXHEEE* | TOP TEN HOLDINGS' #F2019%11530H As at 30 November 2019 A 20X AT BN (B EEE) +77%
(GEEFEEALL ERATRSHREARY (ETHMBER) + 3%RHRES
% of NAV ETHRREER RSB R S BT S TE(CETIES MEEER)
" 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
USTREASURY N/BT 2.00% 31/10/2022 120% unhedged total return) + 77% FTSE MPF World Government
USTREASURY N/BT 2.625% 15/07/2021 0.62% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/B 2.25% 30/04/2024 0.58% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/BT 1.625% 31/08/2022 055% (HKD unhedged total return)
WITREASURY SEC. WIT 3.125% 31/10/2025 055%
BAS /AT APPLEINC 052%
USTREASURY N/BT 250% 31/01/2024 051%
##§& MICROSOFT CORP 049%
USTREASURY N/BT 2.75% 15/08/2021 047%
FRANCE OAT.FRTR 0.00% 25/02/2022 045%

HE IR | FUND MANAGER'S REPORT

FEEMNTZRIH5006%EH - 2019FHHE—ER - EHRETERTAET - HRPEEZZME—MRRIRE - SHBEAEREET
[ FHENREEEENE o HBET » MSCHEREHANLA3%  MEBERREIRFSEFETHPEHAITR0.2% -

The fund recorded 0.06% in December. In the last month of 2019, global equities had delivered strong performance, driven by improved investor
sentiment as the US-China phase one trade deal had significantly reduced the level of geopolitical risk. Under this backdrop, MSCI World Index
returned 3% while Bloomberg Barclays Global Aggregate Bond (Hedged) Index dropped 0.2%.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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=ME= 0/0/6/0/0

Amerlcan Fu nd ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES

FERENRAILERBEERETISEENESE
G UBKRRIEAEE -
IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek a long term capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

&ES 7 | ASSET ALLOCATION

W 12.28% B Brazil

W 4.09% ZEFEEF Mexico

W 79.68% %[ United States

I 2.81% HAEEZ Other Countries

Bl 1.14% J& KHAth Cash and Others

Launch Date

B g : T —F =& BE & [AIES FES
i&&f&é \I/:TLIeEPer Unit HK$225.94787T 1 Year 3 Years 5Years 10 Years SinDeLaur:;h VTD7
— F&[EER Cumulative Return (%)
ESME (E8) : HK$1,388.35:87T Ao ot e ()
Fund Size (million) E& Fund N 2453  40.76 4955 N/ATEFA 12594 24.53
. EH PR AEEI R
AL EXR © 0.97% Dollar Cost Averaging Return (%)* | 8.46 16.24 3043 N/ATEF 5048 846
Fund Expense Ratio
B4 mkiEs : 11.40% SEE{E[EER Annualized Return (%)
Fund Risk Indicator & &% Fund X 2453 1207 838 N/AT@EM 1035 -
o . TR AKER
Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . Q%gﬁ —JtERmEE Dollar Cost Averaging Return (%)* | 8.46 514 5.46 N/ATSEM 5.06 -
Fund Descriptor Equity Fund — North and
South Americas JE 2 [E]%R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
&% Fund 2453  -690 2141 1275 -577 -
IRAEER
Dollar Cost Averaging Return (%) 8.46 -8.04 8.47 6.48 -3.24 -
+X¥HEIEB* | TOP TEN HOLDINGS* #%2019%11530H As at 30 November 2019
——
% of NAV
&R MICROSOFT CORP 359%
BEF /AT APPLEINC 352%
5 5374/ 7] AMAZON COM INC 232%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 181%
SRIKIAIB/ATR] VALE SA 171%
FACEBOOK INC 150%
B At EHTFH$R1T BANCO BRADESCO SA 145%
B 7 HH /A ) PETROLEO BRASILEIRO PRE 141%
{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 134%
EEAR A $R1T JPMORGAN CHASE & CO 131%

HE IR | FUND MANAGER'S REPORT

FESH+ZF%153.47%E5 - ZEAHE © #FFE  2019FREE 2020 FERTHNRETE  URE—REE S
T S EZ2020FENER S o AFGEEAERAR © 2020 FRBTRE LS MARR - BAILES RAR2020F4E
W FREF2021 FRLERE RIS S o

The fund recorded 3.47% in December. In the US, 2020's pace of growth will be driven by inventory replenishment, the lagged impact of falling
rates in 2019 on the 2020 housing market, and capital expenditures ceasing to decline given a Phase 1 trade deal. As a result of the election
uncertainty, 2020 budgets will likely remain tight. The meager 2020 bounce that is now priced in looks to grow into a stronger 2021 and beyond.

HERRF

EEHET S

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited

3
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DEREE

Eurasia Fund

¥ B1% | INVESTMENT OBJECTIVES

ERREFRAEBUN » BRI E RERRE TS
EHRE SRS - UBKRRIEAIE(E -
IEETEREHES o LESE—TRMRRE

PR BE AR A BB AL -

To seek a long term capital appreciation by investing
in a combination of European, Australasian and Far
Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund is

a portfolio management fund investing entirely in

approved ITCISs.

E£EH | FUND FACTS
JpAvA=EE] 1 23/09/2011

Launch Date

BUEESHE 1 HK$173.438 7T
Net Asset Value Per Unit
SHEES) 1 HKS$419.493 7T
Fund Size (million)
HEEMTHER  0.98%
Fund Expense Ratio
A& ERRREA 1 11.39%
Fund Risk Indicator
B~ Rtk b CREES - BOM -~ BX

RIPREE RIRR
Equity Fund — Europe,
Australasia and Far East

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

FE £ 4723% HSBC HOLDINGS PLC

R FB{RM AIAGROUPLTD

[T #%A% TENCENT HOLDINGS LTD

# H/\F) NESTLE SA

$2E%$R1T CHINACONSTRUCTION BANK H

7# FCAZERR ROCHE HOLDING PARAG

FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H
BT FEEESZE NOVARTISAG

T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H
[ ;5% /A ) TOYOTA MOTOR CORP

HE IR | FUND MANAGER'S REPORT

BE

#E20195%12H31H As at 31 December 2019

000106

EBRHRA" Risk Rating": 1 Low (1) > High (5)

I 5.33% JEM Australia
M 14.92% 3 Britain
W 9.07% A China
B 8.96% JAEH France
6.79% fEEH Germany
Il 11.88% &J# Hong Kong
M 19.29% HZA Japan
B 7.32% ¥t Switzerland
B 3.13% Tf# The Netherlands
W 12.35% EAthEIZ Other Countries
B 096% H& REAh Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

- =& &%

1 Year 3Years 5 Years

+E  RuES FHES
10Years Sincelaunch ~ YTD

ZFE[E1ER Cumulative Return (%)

E& Fund

TR AEER"
Dollar Cost Averagmg Return (%)

1789 2774 2489 N/ATER 7343 1759
5.90 6.86 14.44 N/ATER 2296 590

FEE{LEFR Annualized Ret

urn (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

1759 850 454 N/ATEA 6.88 -
5.90 224 273 N/AT#EA 253 -

JE £E[T]%R; Calendar Year Return(%)

2019 2018 2017 2016 2015 o

E& Fund

FEEH |
Dollar Cost Averaging Return (%)

1769 -1435 2683 0.37 -2.59 -

590 -11.14 941 2.05 -5.44 -

#Z2019411H308 As at 30 November 2019

(EEFHEEAT
% of NAV
280%
264%
191%
1.70%
152%
1.19%
112%
1.09%
093%
088%

FEEMN+ZRR53.13%E5R - BUNSLEE HRERNEBRATHAIE - ¥ﬁ,l3|‘-ﬁim$l]E’A’Aﬂﬂ‘]i‘“%?@ﬁi?&%ﬁﬁ‘ﬁ%@ EUALARS A
BEEREERERIARGE  RUTEREER - A RFSERESZHEAE

The fund recorded 3.13% in December. In Europe, manufacturing began to shows signs of stabilization with hints of inflecting upwards. Recovery
in Emerging Markets and Europe is ahead of the US, which is not surprising since the slowdown commenced there and green shoots are appearing
in the same sequence. That said, we will continue to keep close eyes on the Hong Kong market in the context of global and domestic issues

especially on the face of the Phase One Deal.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2F2019512831H As at 31 December 2019

hEES 00000

Hong Kong and China Fund S Rk Rating': £ Low (1) »- High (5
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
\lﬁ“rh"A( H,\:ﬁ - )
HRE MR )R ) Eﬁéﬁ?ﬁﬁé NER W 16.20% @zfBRFE Communication Services

4.55% SHE 5 Consumer Discretionary
B 5.80% BEJR Energy
W 47.87% &84 Financials
W 432% T# Industrials
[T 10.54% 17 Real Estate

REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AR -
Toseekalong term capital appreciation by investingina
combination of equity marketindex-tracking funds that e
track Hong Kong equity market indices that measure B 444% DNREE Utilities

the performance of companies listed in Hong Kong W 6.07% EAth#TZ Other Sectors
(including China incorporated enterprises listed in M 021% 1342 BEAh Cash and Others
Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund is

a portfolio management fund investing entirely in =
approved ITCISs. Z& %3 | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

EE&E#H | FUND FACTS —& =& RE & RIS E9FES
N 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
pavAE ] ¢ 23/09/2011 FHEEER Cumulative Return (%)
Launch Date % Fund -
I, . we— un, 1218 3621 2842 N/ATSEA 7610 1218
BEEFE 1 HK$176.107T A AR *
Net Asset Value Per Unit Dollar Cost Averagmg Return (%)* | 3.67 6.39 17.57 N/AT@EMA 29.58  3.67
SHYE (B H) * HK$2,535.7878 70 FEEALEFR Annualized Return (%)
Fund Size (million) % Fund —
. un, 1218 1085 513 N/ATS 7.08 -
BE&bxER 1 0.98% TR E R
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 3.67 2.09 3.29 N/ATEA 3.18 -
B AR ¢ 15.83% [BEE@ aendar earRetun(®) 2019 2018 2017 2016 2015 -
Fund Risk Indicator & E& Fund
« . un, 1218 -1126 3682 217  -7.72 -
Fund Descriptor Equltv Fund - Hong Kong Dollar Cost Averaging Return (%)* | 3.67 ~ -8.86 1377 394  -8.68 -
and China
+X¥HEIEB* | TOP TEN HOLDINGS* #%2019%11530H As at 30 November 2019
——
% of NAV
[&T %A% TENCENT HOLDINGS LTD 952%
#25%#R1T CHINA CONSTRUCTION BANKH 811%
R FB{RM AIAGROUPLTD 790%
FE £ 4723% HSBC HOLDINGS PLC 7.86%
AR % PING AN INSURANCE (GROUP) CO OF CHINALTD H 628%
T %5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 521%
FREI#5&h CHINAMOBILE LTD 459%
FREI$R4T BANK OF CHINALTDH 316%
Z #3255 T HONG KONG EXCHANGES AND CLEARING LTD 265%
FRET;EIE A CNOOC LTD 257%

HE IR | FUND MANAGER'S REPORT

FEEN+ZRR57.43% 05K - E-RRESBENIRBRETENRREARSRIE - MATRRARMRAEMEAEN - A2HEER
BRMTMIBEMHENEERE - hEMEZHEEEEFNEZMAEETITEIER - #H2ER / TEERAPECAEERENE
ZEARMZ - BET SR ZNNE - SENICEREERIKE -

The fund recorded 7.43% in December. The key takeaway from the Phase 1 agreement s the peak in escalation of tension between the Chinaand the
US, and even modest de-escalation via tariff rollbacks, providing scope for global business investment to build on its nascent stabilization. A more
reciprocal trade relationship between the China and the US will be positive for the global economy, even as some countries/sectors will lose out as
aresult of more direct trade between China and the US. Economic data from Hong Kong continued to recover amidst improving social situations.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2F2019512831H As at 31 December 2019

BHRESD 001000

World Fu nd ERR#ER Risk Rating”: & Low (1) »7 High (5)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BRENBRUZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -
Toseekalongterm capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

M 12.29% B Brazil

B 4.41% ZE Britain

B 3.06% /5B France

B 659% B Japan

B 409% ZFEEF Mexico

I 52.77% 2B United States

1 15.60% EAthEIZ Other Countries

W 1.19% B& KEA Cash and Others

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

Launch Date

B g : T —F =& BE & [AIES FES
B H A E . HK$153 80870 1 Year 3 Years 5Years  10VYears Since Laur:;h YTD i
Net Asset Value Per Unit e
g — A Ci lative Reti %,
ESME (E8) © HK$1,668.48357T Ao ot e ()
Fund Size (million) £% Fund 2196 3492 3860 9595 5380 21.96
. FRAAEIR"
Bapsebb®= 0 098% Dollr Cost Averaging Retun (9* | 7.61 1258 2411 4612 5825  7.61
Fund Expense Ratio -
HE4EBERS T 11.20% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & ££ Fund 2196 1050 675 696  3.63 -
o . TR AKER

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | 7.6 4.03 4.41 3.87 3.87 -
Fund Descriptor Equity Fund — Global

JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -

&% Fund 2196 -958 2235 973  -6.39 -

IRAEER

Dollar Cost Averaging Return (%) 7.61 -9.12 8.19 5.10 -4.78 -

+X¥HEIEB* | TOP TEN HOLDINGS* #%2019%11530H As at 30 November 2019
——
%of NAV

&R MICROSOFT CORP 237%
BEF /AT APPLEINC 233%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 181%
SRIKIAIB/ATR] VALE SA 172%
5 7%/ 7] AMAZON COM INC 153%
B At EHTFH$R1T BANCO BRADESCO SA 146%
B 7 H A2 ) PETROLEO BRASILEIRO PRE 142%
B3 BRASIL BOLSA BALCAO SA 107%
FACEBOOK INC 099%
E7AHH/A T PETROLEO BRASILEIRO SA 091%

HE IR | FUND MANAGER'S REPORT

FEEMT ARG 40%ER - ANFEEZRMECTHERALER @ MESMRTHIERS - 2HEEREE L5 - msERERN
BTaE - REUREER TAUENGE  BTERARE BB - TISERERMERREARNE  EsEREEHPBREEMENA
W5l o ERITEFBRAAA RITHNELT - 2HEEERERSEFEFIBEAREE -

The fund recorded 3.46% in December. In December, globalrisk assets rallied on the back of positive sentiment from US-China Trade amidst Global
Central Banks' accommodative posture. Our core view of ‘slowdown yes, recession no’ continues to play out as expected. Markets have priced in
a substantial level of improvement in fundamentals, yet risk assets remain attractive for intermediate-term investors. A revival in global growth
with central banks remaining on hold until inflation materializes should lead to a very supportive backdrop for risk assets.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES

ERERREAN—EREREBERIN) BHED

TIEREAT » BEREE R AR BITIESATEMN

BHAA - UBRRIIEANER -
¢£§é%—Iﬁfﬁfﬁﬂ@é}ﬁﬁﬁé—ﬁ&)’é@%&?%ﬁE’J

R -

Toseek long term capital growth by primarily investingin
aportfolio of bonds in the Asia-Pacific region (excluding

Japan), issued by, amongst others, government,

supranational organizations and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

EEE# | FUND FACTS

avA=

Launch Date
BEESE

Net Asset Value Per Unit
EMEEB)
Fund Size (million)
HEERAZHER

Fund Expense Ratio
g EbaiRas
Fund Risk Indicator

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

: 23/09/2011

: HK$113.80&7T
* HK$1,239.8087T
1 0.78%"

1 337%

D ESES - Tk

Bond Fund — Asia-Pacific

SINGAPORE GOVERNMENT 3.375% 01/09/2033
KOREATREASURY NO3509 2.625% 10/09/2035
HKEXCHANGE FUND 2.24% 27/08/2029

SINGAPORE GOVERNMENT 2.00% 01/07/2020
HKEXCHANGE FUND 1.94% 04/12/2023

THAILAND GOVERNMENT 2.125% 17/12/2026
HKEXCHANGE FUND 0.80% 27/08/2027
HKEXCHANGE FUND 2.48% 28/02/2029

THAILAND GOVERNMENT 3.775% 25/06/2032
AUSTRALIAN GOVERNMENT NO140 4.50% 21/04/2033

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

#E20195%12H31H As at 31 December 2019

0/0/0/0/0

EBRHRAI" Risk Rating": 1 Low (1) > High (5)

I 10.78% M Australia
6.54% FAE] China
M 26.85% &% Hong Kong
M 10.51% 5% Korea
B 9.43% E2RFGT: Malaysia
W 11.42% #iIN3E Singapore
I 9.54% Z=E Thailand
W 12.06% EAMEIZR Other Countries
B 2.87% B& REHAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

- =& &%

1 Year 3Years 5 Years

+E  RuES FHES
10Years Sincelaunch ~ YTD

ZFE[E1ER Cumulative Return (%)

E& Fund
FHEAEER |
Dollar Cost Averaging Return (%)

5.38 12.80 9.60 N/ATEFA 1380 538
1.50 5.01 698 N/ATER 8.1 1.50

SEREAEEIR Annualized Return (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

5.38 410 1.85 N/AT#MA 157 -
1.50 1.64 136 N/AT#@EA 095 -

JE £E[T]%R; Calendar Year Return(%)

2019 2018 2017 2016 2015 o

E& Fund
DA *

A

BEH
Dollar Cost Averaging Return (%)

538 -0.68 777 -0.27 -2.57 -

1.50 0.70 2.63 -3.67 -1.13 -

#Z2019411H308 As at 30 November 2019

(EEFHEEAT
% of NAV
475%
447%
365%
356%
349%
329%
315%
311%
288%
263%

TER AESBHESEINE (TERRIEMS WL
ZEIBRAE) BERG  AERFANRLEBBRINGE
YRt - BT REMSEZ—  FTRERA%BRERR
The management fees (as defined in the Principal Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

FELR+ZR15034%[% - + =8 - 2FPEEEESZ SR TBRMERE1.50% » M0FHEEEESZ 2 E L1 4EREEE192%

- BRESREFEE Y FREZEREIRZIER!

RENRE - ARTMNF G TRRAEREMNS TILIEH LIR1.66% (U=

JLEHE) - A—EE - AMSEMNEMRETAE < FMTERIRER - BIFRPRRTIRSENRAERNIIS  MERBERAE - M
RIAET SRR BB R R REAE(E -

The fund recorded 0.34% in December. In December, the 2-year US Treasury yield decreased by 4bps to 1.56% and 10-year US Treasury yield
increased by 14bps to 1.92%. Global government bond indices sold off as yields were predominantly driven by improvement in risk sentiment.
The JPMorgan Asia Diversified index representing Asian local government bonds returned 1.66% in USD terms. In the same period, most of the
Asian currencies strengthened against USD over the month. With stabilization in economic data, we expect central banks to be on hold for now
with an easing bias and fiscal stimulus to continue to do more of the heavy lifting in stimulating growth compared to monetary policy.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2F2019512831H As at 31 December 2019

IREKEHEE 00000

G I.Obal. Bond Fu nd EBRHRAI" Risk Rating": 1 Low (1) > High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EBRE HERE TS LR -« BEREERAR
BITIVEISES AR RVIES - RIEBIRARER
B EFSKRIEERR -

A S R —IEA G N — IR R E A2
BEE o

Toseek long term stable return from acombination of
currentincome and capital appreciation by investingina
portfolio of debt securities in the international markets,
issued by government, supranational organizations
and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

[ 10.29% [ Britain

W 17.78% BUMEHH4EE European Monetary Union
9.08% B Japan

M 52.92% ZEE United States

B 8.25% EABEIZ Other Countries

W 1.68% &K EHA Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

E2£&H | FUND FACTS
JoavA=E © 01/12/2007 — = EE  t&®  AUES EES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BNEESE T HK$124.50387T FHEIFR Cumulative Return (%)
Net Asset Value Per Unit £ Fund 624 978 581 1284 2450 624
. = . N N
Fguﬁfl{zﬁe((ﬁlﬁ()m)  HKS2037.048 70 ;ﬁﬁgﬁ;iaﬁnﬁeturn(%)‘ 146 412 590 563 821 146
HERL R © 0.98% FEE{LEIER Annualized Return (%)
Fund Expense Ratio £ Fund 624 316 114 122 183 -
= . - N
%ﬁ%?ﬁjifﬁamr s 879% ;';ltﬂ?gzﬁﬁ;ﬂ?nﬁemm(%)‘ 1.46 1.36 1.15 0.55 0.66 -
EAAFRIER D BEEES - B B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor Bond Fund — Global E% Fund 624  -3.08 6.62 195 546 -
Dollar gﬁosﬁ\feralglnﬁ?;turn )" 1.46 -0.93 2.62 -2.62 -1.48 -

+X#EIEH" | TOP TEN HOLDINGS* #F2019%11H30H As at 30 November 2019

(EEBEEAL
%ofNAV
USTREASURY N/BT 6.50% 15/11/2026 482%
USTREASURY N/B 3.00% 15/02/2048 480%
USTREASURY N/BT 2.25% 31/12/2024 458%
WITREASURY SEC. WIT 2.75% 15/02/2028 359%
USTREASURY N/BT 2.50% 15/05/2024 346%
USTREASURY N/B 1.250% 31/07/2023 329%
USTREASURY N/BT 2.125% 29/02/2024 284%
USTREASURY N/BT 1.875% 31/08/2024 281%
JAPAN GOVT 20-YR JGB 0.60% 20/09/2037 271%
JAPAN GOVT 20-YR JGB 0.50% 20/03/2038 267%

HE IR | FUND MANAGER'S REPORT

FEER+TRIR5024%MER - GAERNBTESSEANHE LS - ANABRZEE - I LESHESR - <EEWE  BIEETHS
BARRAT) - REBRFEHEERES TRBZE  SURHRETE - Wil FAAERBAATHE - REBFTEHEUNRTT - %fH
ROTRAFRITTERENE - R BRREFFH (BM%) REFH (KEHHES) HE -

The fund recorded 0.24% in December. Government bond rates continued to move higher across the G4 countries during December. Credit
markets had a strong month, as the positive macro environment combined with limited supply, drove spreads tighter. The team expects the Federal
Reserve to stay on hold after the three rate cuts it implemented in 2019 and to be data dependent. Similarly, it does not expect any rate changes
from either the European Central Bank, the Bank of England, nor the Bank of Japan. The fund now overweights the intermediate position (euro
rates) and long end (Gilts) of the yield curve.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited

8



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2F2019512831H As at 31 December 2019

HIEERTFEEN 00000

MPF Conservative Fund? IR Risk Rating': & Low (1) 3 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BmEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 32.50% #TT&EZ Hong Kong Dollar Bonds
W 67.50% & KHAth Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE ! HK$113.748 7T
Net Asset Value Per Unit (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
RE4BE (5 E) 1 HK$5,746.7437T —& =& ®E +& RIES F0ES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
EeSEExR © 0.98% F1&EEER Cumulative Return (%)
Fund Expense Ratio E$ Fund 115 194 216 291 1374 115
£ EaiRas 1 0.00% 1518 Benchmark® 012 016 018 021 901 012
P T N SEHRLAEEIR
;’;;;'si‘gi'caw . Dollr CostAveraging Retum (9)* | 053 133 162 209 497 053
p Atk P T Bigmin — & - .
Fund Descriptor Money Market Fund — Hong SFEALIEI Annualized Return (%)
Kong E2 Fund 115 064 043 029 068 -
#51% Benchmark® 012 005 004 002 061 -
PR A ER" .
Dollar Cost Averaging Return (%) 0.53 0.44 0.32 0.21 0.25 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E#£ Fund 1.16 0.67 0.11 0.11 0.11 -
IR A EIR" .
Dollar Cost Averaging Return (%)’ 0.53 0.44 0.05 0.05 0.05 -
I, > # # &
+X#%ZEIEB" | TOP TEN HOLDINGS! #F2019%11 5308 As at 30 November 2019 AT A BISIEEE B ARSI B I
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
D Fund Schemes Authority (i.e.Prescribed Savings Rate")
DAH SING BANKHKG 1.00% 12/02/2019 426%
CHINA CONSTRUCT BK/TOKYO 0.00% 04/02/2020 313%
DBS BANKHONG KONG LTD 0.00% 23/03/2020 312%
SHANGHAI COMMERCIAL BANK HKG 2.50% 14/01/2020 251%
KOOKMIN BANK/HK KOOKHK 0.00% 23/01/2020 243%
BANK OF COMM/SYD BOCOM 0.00% 24/01/2020 2.35%
CIMB BANK BHD HKG 2.58% 29/01/2020 226%
MALAYAN BANKING BERHAD HKG 2.48% 04/02/2020 220%
WING LUNG BANK HKG 2.25% 31/01/2020 206%
HONGKONG & SHANGHAI BK 0.00% 02/04/2020 203%

HE IR | FUND MANAGER'S REPORT

AELM+BE150.11% 0, - B RS BMEFEEMHTN40EET - FRNESTRSEBROTAERE LT - EARDARS - ARET
BUATUEAMRERLE - TRHEEN RIGIRERERRED - REERSRESANERE - LHERREGEEETTREMENE - [
BATER REH SR E  — BN R e REB ARSI -

The fund recorded 0.11% in December. The Hong Kong aggregate balance did not change in December at HKD 54bn. HIBOR rates increased
due to year-end funding demands, and HIBOR rates stayed elevated towards the end of the month. Hong Kong rates are expected to follow the
trajectory of US rates given the currency peg between the USD and the HKD. The team will monitor the development of the political situation in
Hong Kong, to determine if future events lead to tighter liquidity in the HKD. In January, the team expects short-term rates to stabilize but stay
at a high level due to the lunar new year holidays.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund

¥ B1% | INVESTMENT OBJECTIVES

BRREN—IAEERRE RS —HIE
E2() TRRENEFERPERZNERES
WIBHRZI%MEERENBHESERNTS
FREE RS K (i) SRENENAEE ERE KK - LUBX
REENEEES -

Toachieve long-term capital growth potential through
an approved pooled investment fund - Value Partners
Asset Allocation Fund which (i) mainly investsin Hong
Kong and China equities and debt securities, with
up to 9% of its assets investing in exchange-traded
funds that track the price of gold, and (ii) performs
dynamic asset allocation.

E&EH | FUND FACTS
Az BER 1 04/07/2017

Launch Date

BUEERE 1 HK$111.748 7T

Net Asset Value Per Unit

E2BEESD) 1 HKS$694.368 7T

Fund Size (million)

EEMAZTHER 1 1.20%

Fund Expense Ratio

EE R T N/AT#E A

Fund Risk Indicator

S Lk P CiRAEEREE - FEK

&ES 7 | ASSET ALLOCATION

#E20195%12H31H As at 31 December 2019

0/0/0/0/0

JEBFERT Risk Rating':
{E Low (1) > High (5)

I 17.15% $R1T Banks
3.64% EAH)E Capital Goods
B 9.32% ZIT1LETS Diversified Financials
W 12.41% 1R Insurance
W 6.67% IEEERIREE Media and Entertainment
W 14.34% HBE Real Estate
0 4.85% A& Sovereign
B 326% AREE Utilities
W 18.62% ELfth#7% Other Sectors
B 9.74% & KEA Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

- =& &%

1 Year 3Years 5 Years

+E  RuES FHES
10Years Sincelaunch ~ YTD

ZFE[E1ER Cumulative Return (%)

E& Fund
FHEAEER |
Dollar Cost Averaging Return (%)

490  N/ATER N/ATH#ER NATER 1174 490
232 N/ATERA N/ATER N/AT#ER 263 2.32

FEE{LEFR Annualized Ret

urn (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

490  N/ATER N/ATH#ER NATER 4.55 -
2.32 N/ATER N/ATER N/ATER 1.05 -

- RABRERELI0%
Mixed Assets Fund — China
and Hong Kong — Maximum

Fund Descriptor [BEEIR Clendar VearRetun(®) 2019 2018 2017 2016 2015 -

E& Fund 4.90 -322  10.06 N/ATEA N/AT#EA -

equity around 90%

+ A EIEB" | TOP TEN HOLDINGS*

HEEBEEIL

% of NAV
R #B{RH AIAGROUPLTD 557%
[T 1%A% TENCENT HOLDINGS LTD 517%
{B{EE £ ETFVALUE GOLDETF 399%
#25%#R1T CHINA CONSTRUCTION BANKH 383%
GBHK 2.46% 04/08/2021 377%
B £ 472 A% HSBC HOLDINGS PLC 369%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 339%
HKGB 0.97% 20/06/2022 283%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 272%
MTRC 4.75% 11/05/2020 229%

HE IR | FUND MANAGER'S REPORT

IR *

A

BEH
Dollar Cost Averaging Return (%)

2.32 -2.95 3.33

N/ATSER N/ATEA -

#Z2019411H308 As at 30 November 2019

FEEN+ZRR54.45%[5R - PEMEIE S BEOBDERRME T 2IMOEBARRO TN - WEMNAEEREEED  MLEE
HBAHAF - FEAPEERTET A LS - B EHEERRREEE2020F0RENENMSHT TR - R2LIERH

BN ES

 RESHIE T BRAE - Tl SBAOERTIREEFARHER - ZREGERSINEER - RLITERBZERE - [

ENERFRZDRTERMETSERT  E2AUHRFBEATSRRNEESIEERE -

The fund recorded 4.45% in December. Trade deal hopes between U.S. and China has reduced the possibility of a global recession and assisted
corporates in restoring business confidence, together with the upbeat economic indicators, Greater China equities rallied in December. Meanwhile,
the Federal Reserve's decision to extend easy policies into 2020 also helped create a market environment of sufficient liquidity. The portfolio
manager added slightly to equities beforehand which was just-in-time to catch the rally. However, with such a significant rally towards the year-
end, the portfolio manager takes a step back at the moment as the attractiveness of valuation has diminished. The portfolio manager will use
any correction to further add to equities as the recovery in earnings has not fully priced-in yet.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2F2019512831H As at 31 December 2019

EESKIERERAES 00000

Manager’s Choice Fund S’ Rk Rating': £ Low (1) »- High (5

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EE—ERENMIAS M R EEERE RS R/
IERBLIR R RRIN A S I TIEHETEL ) B
EERERAIGRPEILE -

- eipn - P [ W 18.67% BUMAZZE Europe Equities
ltt_gﬁﬁi;}xay;magﬁéﬁagﬁmg LS EER > 27.64% EHBRYZE Hong Kong Equities
HREAIEIE - | W 12.92% BABLE Japan Equities

To achieve long term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/
or approved Index-Tracking Collective Investment
Schemes (“ITCISs").

The fund attempts to perform dynamic asset allocation
in order to maximize long term capital appreciation.

HEE&# | FUND FACTS HE&KIR | FUND PERFORMANCE
Rz AHA : 01/08/2008 (BEFMEHWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)

W 17.10% <BEIREZE United States Equities
W 13.76% EAAZER Other Equities

[ 8.38% Hfttf& Other Bonds

W 1.53% R&KEA Cash and Others

Launch Date —F =& HE  tF  FUES FgES
BAEESE © HK$188.78:&7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit F1EEER Cumulative Return (%)
E24EEE) * HK$4,875.03# T 2 Fund 1541 2715 2428 6608 8878 1541
Fund Size (million) FHREAKERR
HEPL R T 1.66%" Dollar Cost Averaging Return (%)* | 5.45 ~ 7.72 1486  28.46 37.88 545
# 2 ©1.66%
Fund Expense Ratio SEE{E[EER Annualized Return (%)
A2 EEE 1 9.42% £& Fund 1541 834 444 520 572 -
Fund Risk Indicator 4 FIIRLAEER" R
HARERST D EAEERS —BE-B Dollar Cost Averaging Return (%) 5.45 2.51 2.81 2.54 2.85 -
Fund Descriptor ABEEIRER 90% JE4EEIR Calendar Year Retun(%) 2019 2018 2017 2016 2015 s
Mixed Assets Fund — Global E& Fund 1541 -1149 2447 100 127 -
- Maximum equity around DRAEEER
90% Dollar Cost Averaging Return (%)™ 5.45 -871 997 1.83 -3.33 -
A # # &
+X#&IEE" | TOP TEN HOLDINGS! #F2019%11A308 As at 30 November 2019 N AESHARAEER (TR LM EEE S
EESEEAH ZIERPE) CEHE - AELFRARLERBIHGE
9oi NAV HEstE  BRRERSEZ—  FTREBRBRERS -
" 70 The management fees (as defined in the Principal Brochure
DAH SING BANK HKG 1.00% 02/12/2019 629% of AIA MPF - Prime Value Choice) for this Fund have been
[ET#72A% TENCENT HOLDINGS LTD 265% partially waived during the year. Waiver of management fees
[ 2472 A% HSBC HOLDINGS PLC 233% of this Fund during the said year is temporary. It is not one of
E;M%Bﬁ AIAGROUPLTD 224% the pvroduct features and does not imply waiver of management
I T % PING AN INSURANCE (GROUP) CO OF CHINALTD H 154% feesin future years.
$25%$R4T CHINA CONSTRUCTION BANK H 146%
BIETERE B IR ALERLHBFR/A E) TAIWAN SEMICONDUCTOR MANUFACTURING COLTD  1.00%
=E & F SAMSUNG ELECTRONICS COLTD 0.87%
48X MICROSOFT CORP 081%
BAR/AT) APPLEINC 078%

HE IR | FUND MANAGER'S REPORT

FEEMNTTAIRE3.64% AR - BEHTEBIB MDA REERNTEN - TRISRMEREIERERE= R MIESNEHRANRE - [
i ERRMSRTCAEERFEZEE  EERENANSEEER - MAEMRRITIMEERERETE - BA2020%F - HEEK
HRTREMEE - WHthHl (9E18fER ) AR[IENPENERSE

The fund recorded 3.64% in December. Fundamental data continue to confirm our expectations that this third post-crisis mini-slowdown will
bottom out in the near future. Concurrently, developed market (DM) central banks have committed to remaining on the sidelines until tangible
progress is made on inflation targets. Meanwhile emerging market (EM) central banks continue lowering policy rates. As we enter 2020, we are
becoming more constructive and maintain our above-neutral risk positioning over the following intermediate-term (9 — 18 months).

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2F2019512831H As at 31 December 2019

M EE S 00000

ASIaI‘I Equ |ty Fund ERR#ER Risk Rating”: & Low (1) »7 High (5)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EB—EIERENUERBAAREERINA
e T B BT 2 ARSI EES 0 B W 24.84% M Australia

REERMUETHEZRPENER -

ttEE BN REEREEERERSNHERS -
To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region excluding Japan
and Hong Kong.

This fund is a feeder fund investing entirely in an

N 1.59% A China

M 18.30% ENEE India

\ B 2.24% ENfE Indonesia

___ W 2221% 5% Korea

I 3.95% $/Ni Singapore

M 20.17% &7 Taiwan

B 354% HAEIZ Other Countries

approved pooled investment fund. B 3.16% 3£ KEAM Cash and Others
E£E# | FUND FACTS H£3KR1R | FUND PERFORMANCE
- HEFEHEEFE - LUBTTEHED NAV to NAY, in HK Dollars®
s B : 01/12/2004 (REFEHREFE  LUSTTAHE to NAV, in HK Dollars®)
Launch Date — =3 hE +E HRIES EHNES
BE §/§ s T HK$249.0835 7T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ' FRAAEH Cumulative Return (%)
HeMmE (EB) T HK$4,456.08357T &£ Fund 1564 3107 2547 4172 149.08 1564
Fund Size (million) ﬁﬁ&ﬁjﬁaﬁnﬁgmmm‘ 7.44 755  17.80 2392 4200 7.44
AT H®R 1 1.94% ' . . : i i
Fund Expense Ratio EEAEEZR Annualized Return (%)
He EbaiEas 1 11.60% &% Fund 1564 944 464 355 624 -
Fund Risk Indicator & FOEAEER |
i . Dollar Cost Averaging Return (%) 7.44 2.46 3.33 217 2.35 -
HEeRREML DREES -TX
Fund Descriptor Equity Fund — Asia-Pacific JEF[EIZR Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 1564 -1297 3023 643 -10.05 -
YIRE A K EIR .
Dollar Cost Averaging Return (%) 7.44 -9.51 9.85 3.44 -6.25 -
+X¥HEIEB* | TOP TEN HOLDINGS* #%2019%11530H As at 30 November 2019
EEEETAL
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  875%
=EEF SAMSUNG ELECTRONICS COLTD 817%
CSLAFR/AR) CSLLTD 408%
{EE T ¥ 4FR/AF) RELIANCE INDUSTRIES 327%
WLFAFR/A T BHPBILLITON LTD 312%
X BRI %% B\ 5 HOUSING DEVELOPMENT FINANCE CORPLTD 301%
2 &2 [E MACQUARIE GROUP 239%
SEEYER1T 52 [ AUSTRALIA & NEW ZEALAND BANKING GROUPLTD 216%
B BEIENLTAT SKHYNIXINC 205%
UNITED OVERSEAS BANK LTD 188%

HE IR | FUND MANAGER'S REPORT

FEENTTRI5461%0E% - +Z 8 AREZHAEE - REASHEREREERRRERBENS - BEREI - ASHENRHET - B
EEBRRENTS  SERNTEHARKIHLIEER M - BEENERREEREAHER  PERRES - QETES LA FR
BEHMOERMETEE - B8 - BR—RIEERMHEHEE - RibmS0EAT - BNRIKA L - BAERSCEBEERNHBEST - hi
RITRIMREFETE  ENERSEMIE - CEBFZBMETHERBR2019FFARE - R > ERERKRITENBELERBERNS o

The fund recorded 4.61% in December. Most Asian equities, except Vietnam, rallied in December driven by positive trade negotiations, decisive outcome
in UK elections as well as improving global macro data. Korea was the best performing market thanks to improved sentiment towards memory chip sector
amid early pull-in restocking demand. China outperformed on supportive domestic policies and economic data. Taiwan also posted strong gains as both
export and import growth came in stronger than expected. Meanwhile, ASEAN markets lagged due to a series of regulatory and M&A news. Australia posted
only amodest gain as energy and materials rose on high commodity prices. India edged up slightly as the central bank unexpectedly kept rates unchanged.
Corporate earnings were under pressure and a stubbornly strong US dollar was a headwind in 2019. However, some green shoots of recovery appeared in
certain countries and sectors in the last few months.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2F2019512831H As at 31 December 2019

B ERS 0/00/00

Eu I“Opean Eq u |ty Fu nd AR Risk Rating’: {& Low (1) 7 High (5)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
BB B LB R M e 2 75 T B PSR
FONT2ESOEMLERREALS - BRE N B 22.60% %8 Britain
%*Eﬁtﬁ"ﬁﬁ?’gia{gxo } N W 17.11% A France
RS ABRATNEEERE SR IOMIRES - N 16.47% 0 Germany
To provide investors with long-term capital growth | W 427% BAF ltaly
through the underlying approved pooled investment | Y B 377% BT Spain

fund which consist primarily of securities of companies \

based or operating principally in countries in Western \ I 17.63% it Switzerland

Europe. A M 3.13% T The Netherlands
This fundisafeeder fundinvesting solely in an approved B 828% HAtiEIZ Other Countries
pooled investment fund. W 1.74% B& KEAth Cash and Others
E£E¥ | FUND FACTS HE £ | FUND PERFORMANCE
. EEFEHEEFE - LUBTTETEY NAV to NAV, in HK Dollars®?
PavA=t : 01/01/2002 (EESEHEESE  LUBTAHE to in ollars®)
Launch Date — =5 hE +E HRIES EHNES
BUEESE ! HK$233.75:57T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
v - .
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
HE2EEE)  HK$1,636.993# 7T % Fund 1830 2410 19.83 57.29 13375 1830
Fund Size (million) ;F“ngm G¥o &;‘? tur (%)* 553 5.05 11.23 27.87 49.31 553
ollar Cost Averaging Return (%) . . . R E §
A2 EE 1 1.93%
Fund Expense Ratio SEREAEEIR Annualized Return (%)
A2 EEE 1 12.18% % Fund 1830 746 368 463 483 -
Fund Risk Indicator & ﬁfﬁgﬁﬁiﬁlﬁ_li‘%‘t @ | 553 165 215 249 228
s . ollar Lost Averaging Return (7, .. B . 8 . -
B-Se o epidE CREES - EOM
Fund Descriptor Equity Fund — Europe JE £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
£%& Fund 1830 -17.81 27.63 -538 204 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 5.53 -13.09 9.83 1.01 -1.53 -
+X#EIEH" | TOP TEN HOLDINGS* #F2019%11H30H As at 30 November 2019
(AT A
% of NAV
# H/\F) NESTLE SA 467%
-2 FCZEJB ROCHE HOLDING AG 384%
IR EERIZE NOVARTISAG 355%
TIBE RFRAE ROYAL DUTCH SHELL 277%
& FZE UNILEVER 262%
RIHECHBEA/A E) ALLIANZ SE 244%
FI¥REEE RIOTINTO 181%
KONINKLIJKE AHOLD DELHAIZE NV 167%
HEEREBRHERA R ANGLOAMERICAN 1.60%
ADIDAS 1.50%

HE IR | FUND MANAGER'S REPORT

FEERTTRI53.20% 0% - REGFRFEEASERSASEHER  EREREA TN T  SHUREEER  RERMEHT - BINRTTTRN
MEERE LA URE AR EFERT - E’XEE%“‘EE&I%&EET%JEEEEEHQ HERRBAERAATLIEGE—SES © 15 ImARTRILERH
BRIRT - %Eﬂm%}mﬂﬂﬁﬁbﬁﬁ—l‘ézxﬂﬁ 5~ * BTEAHIEEA2013EL081E - FL - RS ORI BN L ABTEE
B ® RERE - RENRBERERENERTREANE  MEABARRANLTHERTENRRIENIERTE - REENERT
B TRASIEN - ?féﬁ‘ﬁmihi‘”ﬁ | AIBE— SR BIT BHIMRAVERE, -

The fund recorded 3.22% in December. In the UK, Conservative party won a majority in the general election, an event which fostered investor optimism as a no-deal
Brexit outcome became less likely, so Sterling gained accordingly. Christine Lagarde, president of the European Central Bank said after her first policy meeting that
the euro area’s economic slowdown is showing tentative signs of bottoming out and her comments suggested further interest-rate cuts are unlikely any time soon.
Additionally, Sweden'’s central bank became the first to exit negative rates, leading to speculation that others may follow. On the other hand, Eurozone output rose at
the weakest pace since 2013. Thus, investors are increasingly paying attention to fiscal responses especially by Germany, to gauge the Eurozone’s economic trajectory.
Stock selection effect was positive in software & services and energy, while that in capital goods and food & staples retailing detracted. There is also a stronger wave of
Europe government spending in prospect, which will support growth and perhaps lend further weight to the pro-cyclical argument.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BAKREESE
Japan Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

EETEREMLU AR R T RE AN
AR ZBEHHERMEEERERS - BIREER

HRIIEAIEE -

RS ABREEREEERERSHEES -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consists primarily of securities of companies

based or operating principally in Japan.

Thisfundis afeederfundinvesting solelyinanapproved

pooled investment fund.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)

Fund Size (million)
AT HR

Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

E&E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

© HK$184.87/ 87T
© HK$769.81 87T
£ 1.92%
©11.28%

P REEE - BAX

Equity Fund — Japan

+ A EIEB" | TOP TEN HOLDINGS*

[ ;5% /A ) TOYOTA MOTOR CORP

32 SONY CORP
HAE(E
ORIX

& 5E NIPPON TELEGRAPH & TELEPHONE

{SMLB T #HRA R SHIN-ETSU CHEMICAL
=FEEMNX BT MITSUBISHI CORP

KEYENCE CORP

BATEMK &t NIDEC CORP

=FHAE7E MITSUI FUDOSAN

T A] FII#A% 5 BR/A R RECRUIT HOLDINGS

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

#E20195%12H31H As at 31 December 2019

000106

EBRHRA" Risk Rating": 1 Low (1) > High (5)

[ 5.38% EAMH Basic Materials
19.10% JHE & Consumer Goods

W 8.19% SEERTS Consumer Services

B 20.50% £/ Financials

B 9.19% f2ERFEE Health Care

M 2359% T # Industrials

I 2.08% AiHRKIAR Oiland Gas

W 4.42% B4 Technology

M 4.63% BER Telecommunications
2.92% 384 K E At Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

- =& &%

1 Year 3Years 5 Years

+E  RuES FHES
10Years Sincelaunch ~ YTD

ZFE[E1ER Cumulative Return (%)

E& Fund
FHEAEER |
Dollar Cost Averaging Return (%)

19.48 2758 3595 7623 8487 19.48
895 7.23 1496 3433 3992 895

FEE{LEFR Annualized Ret

urn (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

19.48  8.46 6.34 5.83 3.47 -
8.95 2.35 2.83 3.00 1.88 -

JE £E[T]%R; Calendar Year Return(%)

2019 2018 2017 2016 2015 o

E& Fund
DA 3

L
Dollar Cost Averaging Return (%)

19.48 -1849 3100 -2.73 9.55 -

895 -1490 14.04 0.66 0.46 -

HEEFEERL
% of NAV
548%
399%
357%
338%
329%
327%
321%
319%
317%
304%

#Z2019411H308 As at 30 November 2019

FEENTZAHE171%05E - RAE—THSEENT ZARBRENTERRE  MERFI - Ml  HRRUTHBERRTES -
EHEERERIMINEHER LRENER - +—ATEHERA45%  BNAHEEBENHETRISE2020F 5 —FERIER -
MISARREFRALE - RARESY RUMBRISHEEEIARINERES - BHOMESRIXER - BARSBHERREINPRREE
ERNEER « BRI RIGERLHRS| -

The fund recorded 1.71% in December. In December, the top performing sectors in Topix index were mining, shipping and technology while
tires, rails and consumer staples underperformed. Most of the focus in recent economic reports has been the post sales tax hike recovery, with
retail sales rising 4.5% month over month in November and GDP based consumption is expected to turn positive in Q1 2020. The outlook for the
market is slightly better than last year. 2020 should see additional demand drivers from the Olympics in Tokyo and fiscal stimulus though offset
by slower exports. The main attractions of the Japanese market remain progress on corporate governance reform, stable politics and relatively

attractive valuations.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2F2019512831H As at 31 December 2019

APEKERSE 00000

G reater Ch i na Eq u ity Fu nd ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRRE AR EESIRERER / SINERY
a8 BORERIIEAIEE - MEZSERRAEE
EREEADR / AL EREET R T ERENLIAH
e (AIhEARENE - &5 RPIRAE)
AEME T REEHEL ZARMBEITIES X
BAZEARMSEREERAENESTHM L -
REHENERER AR

To provide long term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

W 57.03% A China
H 16.91% &% Hong Kong
25.11% &7 Taiwan
I 095% & KREMM Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =5 hE T sﬂz:zLéeh ENES
1 Year 3 Years 5Years  10Years Since Launcl YTD
4322
&8 | FUND FACTS ZFE[E1ER Cumulative Return (%)
jpAvA=E-t] 1 01/12/2004 £& Fund 2457 4306 2390 3324 14361 2457
Launch Date YA A E LR .
BUBESE T HK$243.6157T Dollar Cost Averaging Return (%) 10.32 1326 2247 3044 4427 1032
Net Asset Value Per Unit SEE{E[EER Annualized Return (%)
H24EEE) © HK$8,054.33/&7T H£ Fund 2457  12.68 438 291 6.08 -
Fund Size (million) T REA A E R .
B2 tE=R 1 1.92% Dollar Cost Averaging Return (%) 10.32 424 414 2.69 246 -
Fund Expense Ratio JB 15 Calendar YearRetun(6) 2019 2018 2017 2016 2015 -
A& EHiIREA 1 1679% £& Fund 2457 -1508 3523 -232 -1133 -
Fund Risk Indicator 4 SRR E R
B KERT P BEES - AEHE Dollar Cost Averaging Return (%)* | 10.32  -11.35 1253 204  -9.41 -
F T RE =
Fund Descriptor Equity Fund — Greater
China Region

+X¥HEIEB* | TOP TEN HOLDINGS* #%2019%11530H As at 30 November 2019

——

% of NAV

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.80%
[T #%A% TENCENT HOLDINGS LTD 954%
R FB{RM AIAGROUPLTD 609%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 482%
#25%$R1T CHINA CONSTRUCTION BANKH 391%
[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 266%
$rEE & SUN HUNG KAl PROPERTIES 260%
B ER1T CHINAMERCHANTS BANK 211%
LARGAN PRECISION CO LTD 196%
5% LB SUNNY OPTICAL TECHNOLOGY GROUP 177%

HE IR | FUND MANAGER'S REPORT

AEERTA57.1%05R - SERNPEEZHELYRE  ERREURTEENEEATERBIF SRR - KPERHAALHA o $
XETEMF PR - BIE - RNYREREEE TRERRTRR - I IR E R RE L RIS MR EE RS E SR - —F
—EMRIMEETEEENATEH S LERRERRNERE - EETENEE BB RRERENETENSE - SERRLTFIEL—EE -

The fund recorded 7.1% in December. Driven by a probable trade war truce between the U.S. and China, U.S. dollar weakening, and supportive
Chinese domestic policies and economic data, Greater China equities rose during the month. The U.S. and China announced an agreement on a
Phase One deal, which reportedly pauses and scales-back certain proposed and existing tariffs in exchange for enhanced intellectual property
protection and increased China purchases of U.S. products and services. The annual Central Economic Work Conference held in early December
concluded with an objective to stabilize growth. With China loosening policies on the monetary front and the critical real estate sector, the stage
looks set for better economic performance.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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BERREESR 00000
HOI‘Ig Kong EqUity Fund JAB#BI' Risk Rating": {& Low (1) »5 High (5)

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
EEIRE AR EIRE RS R / B

SRl BRI ANE  MZ AR EE I 6.65% jHgea Consumer Goods
EREEDR / S ERYE S T RRENESE B 820% JHEMRFE Consumer Services
b DIEEAEME EREFBEL 2 AR W 51.71% && Financials
FTH0RE% < RABERIRIEHIAE M - B 3.03% 2EEEIE Health Care
To provide long term capital appreciation through the B 7.95% T % Industrials
underlying approve'd pt?oled |nvgstm_en"(funds :j\r'ldlor W 3.75% AR FEAR Oil and Gas
approved ITCISs which invest primarily in securities of B 11.04% R4 Technol
companies either listed, based or operating principally e ec ”°_‘_’9V
inHong Kong. Implementation of the investment policy W 324% MRS Utilities

W 3.35% Efth17% Other Sectors

is considered to be of high inherent risk.
1.08% 34 K EAth Cash and Others

E£E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

o e . ge= SEooZE IR 4 HEES S0E5
BANEESE ot HK$348.518 7T 1Year  3Years 5Years  10Years Sincelaunch
Net Asset Value Per Unit RAEIER Cumulative Return (%)
& : ST
REHE (B 5) HK$6,551.59 87T 2 Fund 1289 3229 1244 2189 24851 1289
Fund Size (million) TR E R
B ER 1 1.91% Dollar Cost Averaging Retum () | 377 542 1312 1878  69.44 377
Fund Expense Ratio ZEFE{E[EER Annualized Return (%)
A& EHIREA 1 15.15%
o Fund -
Fund Risk Indicator & E-5 :12«‘*@1&‘ 1289 978 237 200 718
HkEREh I RERS -FE Dollar Cost Av;eraging Return (%6)* | 3.77 1.78 2.50 174 297 -
Fund Descriptor Equity Fund — Hong Kong [EEER Calendar VearRetun(®%) 2019 2018 2017 2016 2015 s
E£ Fund 1289 -1348 3544 -476 -10.75 -
IRAAEIR
Dollar Cost Averaging Return (%) 3.77 -10.11 13.66 1.95 -9.13 -
+X¥HEIEB* | TOP TEN HOLDINGS* #%2019%11530H As at 30 November 2019
EEEETAL
%of NAV
[T 1%A% TENCENT HOLDINGS LTD 912%
FE £ 4723% HSBC HOLDINGS PLC 834%
R #B{RH AIAGROUPLTD 783%
#25%#R1T CHINA CONSTRUCTION BANKH 533%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 486%
F #2325 FT HONG KONG EXCHANGES & CLEARING LTD 269%
$rBE & SUN HUNG KAl PROPERTIES 255%
E[B55T MEITUAN DIANPING-CLASS B 231%
T %5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 196%
$BEER1T CHINAMERCHANTS BANK 192%

HE IR | FUND MANAGER'S REPORT

FEEN+ZAR5678%M - FERMHR+ZARE  RERPEBSHELERS  KEASERRTERRYETE - ZRERS
ERREEENRE  KEREY LT - +—ARARRERE 2 THiEY - BHETEIINEETZMTR - RS - JRFIRIERAAIN
AT - EEASATHEERISDISRAIES - R RS BRERIERZERIBE Ll)iﬂﬂﬂ%’&?ﬁEﬁﬁ{m%“‘/ﬁﬁl#’*ﬁﬁ Bifh{E
RERHRPMARE] » ERRREERNFERFREE - At @eEREE T TRABENRE ZRTHEARS -

The fund recorded 6.78% in December. Hong Kong equities rebounded in December, riding on investors’ optimism in the trade agreement
between US and China, UK election results and the improvement in China macro data . Meanwhile in Hong Kong, with continued street protests,
the unemployment rate edged higher. Mainland tourist arrivals in November also showed a worsening trend while cracks are also showing up
in the property sector. Macau's gross gaming revenue also fell. The upcoming data-points on Hong Kong economy will remain challenging. Key
focuses would be on the pace in and magnitude of an increasing unemployment rate in Hong Kong, as well as the scope of upcoming economic
relief measures. Valuation of Hong Kong equity market remains attractive on its historical range and given stable interest rate outlook in next few
months, further relief of domestic social conditions and economy would be positive drivers to the equity market.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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It=BREEE 00000

North American Equity Fund BURBER' Risk Rating" {5 Low (1) % High ()
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EBTELEHNERA D R 0 9.59% @AM BR#S Communication Services
EES  LURHRIIEAEE - 8.59% SHE 5 Consumer Discretionary

W 7.23% R4 A& Consumer Staples
B 455% #EJR Energy
W 14.47% &7k Financials
W 12.63% f2ERFEIR Health Care
I 8.08% T ¥ Industrials
W 2457% BEFIRL Information Technology
W 3.64% )%} Materials
B 3.43% Hh7E Real Estate
B 292% AFEE Utilities
0.30% 8% K Efth Cash and Others

HE&KIR | FUND PERFORMANCE

tEE D BHERES  RBRER—IAREESR
f=8-%

To provide long-term capital appreciation through the
underlying approved pooled investment fund which
consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&EE# | FUND FACTS
jpAvASE-t] 1 01/01/2002

La“";‘;atjﬁ (RAHESEE A - SUETHES NAV to NAV, in HK Dollars®)
BUREF ' HK$254.7587T
Net Asset \Ilalue Per Unit — =fF RE tE  HIES EmgA
o — 1Year  3Years 5Years  10Years Sincelaunch
e A GED) ' HK$3,216.38: 7T F1EEER Cumulative Return (%)
Fund Size (million) e
Fund
HARHLIE : 1.90% 4_Li'mun - 2216 3572 4411 18022 15475 2216
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 7.68 ~ 13.55 2630  70.38 118.82 7.68
A& EHIEEA 1 11.78% -
A lized R %,
Fund Risk IndlcatorA z:{tﬁlﬁ nnualized Return (%)
. Fund -
HARERST  BmHES 4tz o :;&EW 2216 1072 758 1085 533
Fund Descriptor Eqwty Fund — North Dollar Cost Averaging Return (6)* | 7.68  4.33 478 547 445 -
merica
JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
&% Fund 2216  -819  21.01 874  -235 -
SR AEEIR"
Dollar Cost Averaging Return (%)™ 7.68 -9.70 9.35 6.91 -1.24 -
+X¥HEIEB* | TOP TEN HOLDINGS* #%2019%11530H As at 30 November 2019
——
%of NAV
JAF /AT APPLEINC 516%
48R MICROSOFT CORP 427%
{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 256%
T8 7%/ 7] AMAZON.COM INC 229%
VISABERE#R# VISA INC CLASS A 210%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P 200%
ALPHABET INC CLASS A 191%
E$R1T BANK OF AMERICA CORP 190%
&4 /A F) JOHNSON & JOHNSON 182%
MERCK &CO. INC. 166%

HE IR | FUND MANAGER'S REPORT

FEEN+ZRR5208%[ - PEMBEIRTCRR LERERRE - CERRESHENEEME - EXERTANSRLE - 268
%@‘Jﬁ%ﬁ%&?‘&ﬂ%ilﬁiﬁi ERERE  HHES THREREEERED  MERFESAY - GEBRBEEARENIRATS » A1)
BERVTHBRR - REEMEH2020FEMREORRERMES BRMTE -

The fund recorded 2.08% in December. US equities continued their upward trend in December as the rumors of a phase one trade deal came
to fruition as both the US and China announced that such an agreement had been reached in principle. The broad data continues to point to a
resilient and robust US economy, particularly labor market conditions and consumer confidence, that have held strong through year end. While
there is not a lot of consensus on recessionary conditions in 2020, there are no small number of uncertainties, the foremost of which are the
developments in the 2020 presidential election, as well as further Federal Reserve action.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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#“EBERAKEE 00000

G reen Fu n d ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

T{LiE  BREERIREEANE  HEML W 282% RM Australia
AETIRE B IRB()BRARNIRETIRRQ)E 5.95% S Britain
RAARMBISRITIAR - LUEE S ESEBEER B 345% NEAK Canada
P EABEFREIREBM P RIRE - B 2.77% 3% France
tEE D BHERES  RBREN—IAREESR B 289% f2E Germany
BEE - W 7.89% A7 Japan

To provide investors with long-term capital appreciation B 255% Hi+ Switzerland

through well diversified investments in global equities W 61.79% ZE United States
principally by investing in companies according to ) g, .

(1) their environmental ratings, and (2) financial | | 7.92:/0 HAEEZ Other Countries
performance expectations, with aview to outperforming W 1.97% B& KEfth Cash and Others
the MSCI World Index over the medium to long-term.

This fund is a feeder fund investing entirely in an PN
approved pooled investment fund. FE &35 | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

E&E#H | FUND FACTS —& =& RE +E FuFES EmgA
R 1 Year 3Years  5Years 10 Years SinceLaunch
JpAvA=EE] 1 31/03/2006 SFEE$R Cumulative Return (%)
Launch Date
e . o E& Fund 2680 3580 3675 11598 8637 26.80
BUEESHE 1 HK$186.37:#7T 1642 Benchmark® 2706 4337 5276 14833 13485 27.06
Net Asset Value Per Unit FEAEER
S4B (EE’) : HKS$2,276 9187 Dollar Cost Averaging Return (%)* 9.70 14.43 24.04 52.80 66.67 9.70
Fund Size (million) EE{EE%R Annualized Return (%)
HEeRZHER 1 1.62%* £% Fund 2680 1074 646 800 463 -
Fund Expense Ratio #5812 Benchmark® 2706 1275 8.84 9.52 6.40 -
- . PR AEER"
H gt © 11.30% Dollar Cost Averaging Return (%)* | 9.70 459 4.40 4.33 3.78 -
. : A
Fund Risk Indicator [EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
oS Uk P CBREES - B
" - E£ Fund 2680 -12.49 2238 2.08 -1.35 -
Fund Descriptor Equity Fund — Global
P ity Fu AT
Dollar Cost Averaging Return (%)* 9.70 -11.49 9.35 3.59 -1.71 -
eAD> # # t
+X#%EIEF" | TOP TEN HOLDINGS #%2019411 8308 As at 30 November 2019 D
m H MSCI World Index
%of NAV " ER §§g‘;ﬂﬁ§ﬁ"i§§ (EHREHEEREE
= ZEZMAE) CEMR AERFRNELERBIHEE
BT APPLE INC 316% Hbstt T RERHEL— AR RIS -
f#ﬁ* MICROSOFT CORP 280% The management fees (as defined in the Principal Brochure
ALPHABETINC 2046% of AIA MPF - Prime Value Choice) for this Fund have been
BEE R RIE/ R AUTOMATIC DATA PROCESSING INC 1.66% partially waived during the year. Waiver of management fees
'E’?ﬁﬁiﬁ 4% EDWARDS LIFESCIENCES CORP 165% of this Fund during the said year is temporary. It is not one of
AMEEN INC 1.65"/ the product features and does notimply waiver of management
D970 fees in future years.
BLACKROCKINC 147%
TERESEM CITIGROUPINC 1.44%
FASTRETAILING COLTD 1.39%
LOWE'S COMPANIES INC 1.35%

HE IR | FUND MANAGER'S REPORT

FEERTTARE263%ER - +Z8 - ENBRAERFE RO R EHE RAVERFZERR © Bristol-Myers SquibbBHIR R
B&fEMEdwards Lifesciences BIRIVHE - B A A HRENRRERE BHERENEARME - URHPEESHHEER -
T BRESPRFBEIE - ZERT AR ERENSERFERER o

The fund recorded 2.63% in December. In December, stock picking in Information Technology was the main performance drivers whilst Materials
and Consumer Staples lagged behind. Bristol-Myers Squibb was the top contributor whilst Edwards Lifesciences was the top detractor. The
reducing risk of a no-deal Brexit and the progress on US-China trade talks have supported equity prices over the past month. However, if trade
tensions escalate, US equities could offer better risk-adjusted returns.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited
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=% Ak
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Guaranteed Portfolio*

¥ B1% | INVESTMENT OBJECTIVES

BERAELUE
R R FREEYEIER ©

STHAEARERRERIEE  F5iR

RS E IR AN AR EERE RSN

HagEe -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable

rate of return.

Thisfundisafeederfundinvesting solelyinanapproved

pooled investment fund.

HEEH | FUND FACTS
I BHA

* 01/12/2000

Launch Date
HEeBEES)
Fund Size (million)
HEERZHER

Fund Expense Ratio
& EbaiRas
Fund Risk Indicator

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

DAH SING BANK HKG 1.00% 02/12/2019
ABS FINANCE LTD 2.457% 25/09/2024

© HK$9,252.87:&7T

Guaranteed Fund*

AROUNDTOWN SAARNDTN 3.69% 11/03/2024
KOREA LAND & HOUSING COR 2.43% 28/09/2024

UNITED OVERSEAS UOBSP 3.19% 26/08/2028
VODAFONE GROUP VOD 2.85% 28/06/2027
DBS GROUP HLDGS DBSSP 3.24% 19/04/2026

CDBL FUNDING TWO CDBLFD 3.50% 19/11/2020

CAN IMPERIAL BK CM 2.25% 28/07/2020
WELLS FARGO CO WFC 3.00% 05/06/2025

HE IR | FUND MANAGER'S REPORT

#HZE2019512H31H As at 31 December 201

0/0/0/0/0

EBRHRAI" Risk Rating": 1 Low (1) > High (5)

&ES 7 | ASSET ALLOCATION

W 95.52% #JTT{&E% Hong Kong Dollar Bonds

M 457% ETT{E% United States Dollar Bonds
] -0.09% 3 K Efth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—& =£ BE t%® HuES EES
1 Year 3Years 5Years 10Years Sincelaunch  YTD

SF&[E1ER Cumulative Return (%)

E& Fund 0.15 0.45 1.07 8.43 3462 015

#81% Benchmark® 0.12 0.16 0.18 0.21 9.01 0.12
SRAEER

Dollar Cost Averaging Return (%) 0.07 0.22 0.40 1.94 10.88 0.07

FEE{b[EER Annualized Return (%)

E& Fund 0.15 0.15 0.21 0.81 1.57 -

#5428 Benchmark® 0.12 0.05 0.04 0.02 0.61 -

FREAKEE |

Dollar Cost Averaging Return (%) 0.07 0.07 0.08 0.19 0.54 -

[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -

E£ Fund 0.15 0.15 0.15 0.15 0.47 -

IR A EIR" .

Dollar Cost Averaging Return (%)’ 0.07 0.07 0.07 0.07 0.20 -

HEEFEBNE
% of NAV
205%
189%
1.64%
1.62%
159%
151%
151%
1.30%
1.30%
129%

#Z2019411H308 As at 30 November 2019

M ARSHBEERSAAHNEEFR @) "aTH

RERE,)

The monthly savings rate prescribed by the Mandatory Provident
Fund Schemes Authority (i.e. “Prescribed Savings Rate")

2 £FS Annual Rate
2019 2018 2017 2016 2015
0.15% 0.15% 0.15% 0.15% 0.50%

BERIFR Source * RIBERBRAT
AIA Company Limited

FEERTZAR50.01%EER - AAETTR IR PR LTSRN ERKT - REBRISEEESEEBERERE  LRE
- BHEATRREEGIREEEAIRES - Bitd / BUARMESIHES

ZHEREEMERIS  UEE
FIR ARG ERSHRE -

LEE (2 R HhARAY

24 588

=

The fund recorded 0.01% in December. The Hong Kong dollar swaps curve continued to stay higher than the US dollar swaps curve in December.
The team will continue to monitor political developments in Hong Kong, trade headlines and the US Federal Reserve's stance to gauge theirimpact
on the yield curve. Hong Kong rates are expected to follow the rates trajectory of the US in the long term, but social/political issues present the
magnitude and volatility of risk premium to interest rates in Hong Kong.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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mRiEE QEEEE

G I'OWt h PO rth liO ERR#ER Risk Rating”: & Low (1) »7 High (5)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
RERSHUATHENRBENEERR] aﬁgi_é
BHEBR - IS EA—TREXEIRREMRS -
A PR L R AR RS 18.09% BIHRE £
/o &X7, urope Equities

To maximise long-term capital appreciation in Hong o

Kongdollar terms and to outperform Hong Kong salary : 29. 57f §'§z 7 Hong Kong Equities
inflation over the long term through a professionally 11.57% BARER Japan Equities
managed portfolio, invested in two or more approved I 19.89% EBIR%ZE United States Equities
pooled investment funds. W 13.20% EA1AEEE Other Equities

Bl 595% Efthf&EZ Other Bonds
E&£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

I 1.73% IR& K HA Cash and Others
Launch Date

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BEEFE T HKS$262.0487T
NetAsset Value Per Unit — =% AE +E puEe EWEA
SEEEE) T HKS$11,784.35387T 1 Year 3Years  5Years 10 Years SinceLaunch
Fund Size (million) RHE[EER Cumulative Return (%)
Hefz®R 1 1.97% ££ Fund 1649 3043 2685 6152 16204 1649
Fund Expense Ratio ;F“iLJg!?, A AEE ﬁ% - & 5 3 3048 e 8
- ollar Cost Averaging Return (%) 5. 7.37 16.1 4 75.87 5.
E&mppiEas S 1112% o
Fund Risk Indicator & SEE{E[EER Annualized Return (%)
B-S S Sepith TP IR EERES -BHR-R #2 Fund 1649 926 487 491 518 -
Fund Descriptor ARFIERT 90% FASRACERE
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) 5.82 2.40 3.04 2.85 3.00 -
;(l;lj\ximum equity around [BAEER Calendar YearRetun(%) 2019 2018 2017 2016 2015 -
: E£ Fund 1649 -1375 29.81 007  -2.81 -
IRAAEIR
Dollar Cost Averaging Return (%) 5.82 -10.65 11.67 2.28 -4.11 -
+X¥HEIEB* | TOP TEN HOLDINGS* #%2019%11530H As at 30 November 2019
EEEETAL
% of NAV
DAH SING BANK HKG 1.00% 02/12/2019 496%
[T #%A% TENCENT HOLDINGS LTD 275%
FE £ 4723% HSBC HOLDINGS PLC 250%
R #B{RH AIAGROUPLTD 232%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 161%
#25%$R1T CHINA CONSTRUCTION BANKH 158%
48R MICROSOFT CORP 098%
BAF/AT) APPLEINC 098%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.90%
F #3255 FT HONG KONG EXCHANGES & CLEARING LTD 080%

HE IR | FUND MANAGER'S REPORT

FEEMTTAIEIT7%ER - AFE - RIRBHLATIEFHER - B/IRAEREZRRBEHEN  SEBUSFIF REHEESTE -
+ZA  BREENETSRRESE - HPEERTETSMREIES - BA2020F @ HAMREUATHBIRRER  BIERHIERE
EMBERTEERREEECE - B - BHHSE OB RMRESZKT - BFVIEITTRERMDAETE - BRMMEE - BER
BIEORNE - BLEBESHAEM

The fund recorded 3.77% in December. Global equity markets ended the year with a strong rally driven by easing of global trade tensions, positive
economic data and stabilisation in price of crude oil. Global fixed income markets were mixed in December with credit and emerging markets
outperforming government bonds. We expect global markets to re-accelerate back to trend levels moving into 2020, amid waning geopolitical
uncertainty, stable global economic data releases and accommodative monetary policy from central banks globally. While we note that downside
risks still remain, we believe those risks have moderated amid the improved macroeconomic backdrop.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited

20



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2F2019512831H As at 31 December 2019

HEHEE 00000

Balanced PO rthliO ERR#ER Risk Rating”: & Low (1) »7 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELUETHENRNE

FIBERREBUEBNERR - ILAGEB—IR
SEERRERG ) MZEaHIRERMIERL
B AEEERERS -

To maximise long-term capital appreciation in Hong
Kong dollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

1 11.31% BUMA%ZE Europe Equities
16.54% HHRZZ Hong Kong Equities

W 7.71% BABLE Japan Equities

W 10.07% SEEIA%Z United States Equities

W 8.48% HtwA%ZE Other Equities

W 43.69% ELAth{&Z5 Other Bonds

I 220% BR& K HAM Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
BUAEFE ' HK$218.8287T —& =& @& tF  @IES &gES
Net Asset Value Per Unit 1Year  3Years 5Years  10Years Sincelaunch
EeBEGES * HK$5,939.76;87T REEIER Cumulative Return (%)
Fund Size (million) 2 Fund 1211 1880 1639 3680 11882 1211
E&pZR 1 1.94% 512 Benchmark® 286 732 1107 37.02 4264 286
Fund Expense Ratio P REAEER" .

Dollar Cost Averaging Return (%) 3.95 573 10.49 18.93 48.64 3.95

A2 EEE 1 6.76%
Fund Risk -Irn:iicator IN : EREAEEER Annualized Return (%)
. . . - Fund .
semuss  gemmma-mw (SR (W0 5L 5% I8
SIRIX Y ‘o
¥ SFfLJE!Z SEER
Mixed Assets Fund — Global Dollar Cost Averaging Retum (%)* | 3.95 1.88 2.01 1.75 210 -
- Maximum equity around -
50% [EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
£2 Fund 1211 -932 1687 034  -236 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 3.95 -6.61 6.79 0.48 -2.80 -
PATD> # # t
+X#%EIEF" | TOP TEN HOLDINGS # 220195115308 As at 30 November 2019 P —
i H Hong Kong Composite Consumer Price Index
%0of NAV
DAH SING BANK HKG 1.00% 02/12/2019 329%
P#ERI% A% TENCENT HOLDINGS LTD 176%
FE %47 HSBC HOLDINGS PLC 151%
RFB{RRR AIAGROUPLTD 1.44%
USTREASURY N/BT 6.50% 15/11/2026 143%
USTREASURY N/B 300% 15/02/2048 142%
USTREASURY N/BT 2.25% 31/12/2024 1.35%
WITREASURY SEC. WIT 2.75% 15/02/2028 1.06%
USTREASURY N/BT 250% 15/05/2024 1.02%
FRE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.00%

HE IR | FUND MANAGER'S REPORT

FEEMNTZR523%ME% - TISESBRNATAD  RMREER TIEERE - BT ERARE (B - TISERC RRERRER
KIENE @ BsEREENTFBREEMSMRES - PEZTE—MERESHE  SAZREFARERERTING SURGSEAREE
RE o RRIVTHBCRDAET - ARESEREESERENERE - ERBUTHESSHTREENATE - FILTRT - HEBERKHE
SBELE - WHFE (9E18ER ) ARFERPENERFE -

The fund recorded 2.3% in December. Our core view of ‘slowdown yes, recession no’ continues to play out as expected. Markets have priced in a
substantial level of improvement in fundamentals, yet risk assets remain attractive for intermediate-term investors. The signing of a “Phase One
Trade Deal” should lead to a more supportive backdrop for global fundamentals and risk assets. Global central bank policy remains supportive
which sets a positive backdrop for risk assets overall. Defensive assets such as global government bonds remained under pressure. Against this
backdrop, we are constructive and maintain our above-neutral risk positioning over the following intermediate-term (9 — 18 months).

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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BEEAHES 00000

Capital stable Portfolio AR Risk Rating’ {& Low (1) 7 High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENRIPERRR REBER

BRENEHEEMESHRERR - tE&EE—
IHEXBIRERE - MEZESHREFRMIESLL
ERAEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
aprofessionally managed portfolio, invested in two or
more approved pooled investment funds.

E £ &% | FUND FACTS
jpAvASE-t] 1 01/12/2000

Launch Date

7.06% BUMBYZ Europe Equities

9.64% EH#RXZ Hong Kong Equities
4.98% HZARLE Japan Equities

6.06% EERXE United States Equities
5.89% E A% Z Other Equities

4.72% #TT{&% Hong Kong Dollar Bonds
W 54.48% EAthf&%: Other Bonds

B 7.17% 2 REAh Cash and Others

EEEE N

HE&KIR | FUND PERFORMANCE

BAEEHE © HK$195.1238 7T (EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)
Net Asset Value Per Unit — = hE +E  RuES FgES
HLBEEB) © HKS$3,754.45 7T 1Year  3Years 5Years 10VYears Sincelaunch  YTD
Fund Size (million) FHEEER Cumulative Return (%)
A2 EER 1 1.93% E£ Fund 894 1340 1149 2481 9512 894
Fund Expense Ratio #5428 Benchmark’ 1.83 3.70 413 508 2900 1.83
H4EpiEna . o 9L A ESR
JBFRARED 44T% Dollr Cost Averaging Retum (%9)* | 2.69 455 759 1250 3491  2.69
Fund Risk Indicator 4 FE(LEE Armualized Retur ()
e nnualized Return (%)
=Stk CIREEERES -BR-&
N o E& Fund 8.94 4.28 220 224 3.56 -
Fund Descriptor ARERISEAH] 30% #518 Benchmark’ 183 122 081 050 134
Mixed Assets Fund — Global TR EE - : : . : .
- Maximum equity around Dollar Cost Averaging Return (%)* | 2.69 1.49 1.47 1.18 1.58 -
30%
[EE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E#£ Fund 8.94 -6.35 11.15 0.54 -2.21 -
PR AR ER"
Dollar Cost Averaging Return (%)* 2.69 -4.15 4.42 -0.61 -2.09 -
+X#%ZEIEE* | TOP TEN HOLDINGS* #Z2019%11530H As at 30 November 2019 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
%of NAV
DAH SING BANK HKG 1.00% 02/12/2019 712%
USTREASURY N/BT 6.50% 15/11/2026 1.79%
USTREASURY N/B 3.00% 15/02/2048 1.79%
USTREASURY N/BT 2.25% 31/12/2024 1.70%
WITREASURY SEC. WIT 2.75% 15/02/2028 1.34%
USTREASURY N/BT 2.50% 15/05/2024 1.29%
USTREASURY N/B 1.250% 31/07/2023 1.23%
USTREASURY N/BT 2.125% 29/02/2024 1.06%
USTREASURY N/BT 1.875% 31/08/2024 1.05%
P#ERI% A% TENCENT HOLDINGS LTD 1.04%

HE IR | FUND MANAGER'S REPORT

FEEPR+TAIG1.34%AER - FEMERZR2020F R E—REE S S - MERGRNE - ERATHEREEIKEsEAREE
—EX%H  ERBRESENTREENAZE - FLTR T REERUISELE  ARATEERER  OFESEE - REEK
HER (9 18fER ) ARIENPHAERIE -

The fund recorded 1.34% in December. The relationship between US and China improved as both parties agreed to sign a Phase One Deal in early
2020. Loose monetary policy from global central banks kept risk assets supported. Defensive assets such as global government bonds remained
under pressure. Against this backdrop, we are becoming more constructive yet remain vigilant in monitoring risks including trade issues. We
maintain our above-neutral risk positioning over the following intermediate-term (9 — 18 months).

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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¥ B1% | INVESTMENT OBJECTIVES
BYRPRENUE  EREETEZRRERETS
RABEEIENREIRES -

MSEIZAMIE ZTTLIRE (EATHARESS)
DUR RS A2 A EIERAYIRIE

LEEDBEHZRES  RIREN—TAREESR

&ES 7 | ASSET ALLOCATION

[ 18.66% BUAMARER Europe Equities

I 30.94% FBRYZE Hong Kong Equities
12.60% BZABLZE Japan Equities

W 19.00% ZEEIAZE United States Equities

W 12.69% EAA%ZE Other Equities

I 054% #IT{&E% Hong Kong Dollar Bonds

B 574% HAthfE% Other Bonds

[] -0.17% & R HAth Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
BUEESE © HKS$154.51587T ZTEEER Cumulative Return (%)
\ = . X
Net Asset Value Per Unit £ Fund 19.50 3319 30.58 N/AT#A 5451 19.50
BEE EE | HK$2,533.16385T K s Sio s SN
et ( i .) . . . JT Dollar Cost Averaging Return (%) 7.10 9.98 1871 N/AT#@MA 3282 7.10
Fund Size (million)
HEeETH® T 1.81% SEE{E[EER Annualized Return (%)
= - of o
Fund Expense Ratio &% Fund 19.50 1002 548 N/AT#EA 491 -
HampiEsna . o SR AEEIR"
EI'KH 7T'*='Ej + 11.03% Dollar Cost Averaging Return (%)* | 7.10 3.22 3.49 N/AT#ER 317 -
Fund Risk Indicator 4
HAMERIT D EAEERS — B2 [B£E[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor REEZHER 90% #E Fund 1950 -12.79 27.80 031  -2.26 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) 710 -1043 1111 2.01 -4.39 -
90%
+X#EIEH" | TOP TEN HOLDINGS* #%2019%11530H As at 30 November 2019
.
% of NAV
[T 422R% TENCENT HOLDINGS LIMITED 321%
R FB{RM AIAGROUPLTD 228%
FE €47% HSBC HOLDINGS PLC 211%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 172%
#25%#R1T CHINA CONSTRUCTION BANKH 142%
FREIF5E) CHINAMOBILE LTD 116%
[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 104%
4% MICROSOFT CORP 099%
BASR /AT APPLEINC 097%
# 5\ F) NESTLE SA 081%

HE IR | FUND MANAGER'S REPORT

FEEN+TRR54.24% 0% - PEBZRRBEME - RIGEREBARINEHE+ZBEANEEBHEFERTAT) - PEME:Z
B TEREE BS5IRE 0 MEREARERIIE - SEUARERR R FBENMISET - AER - BENETSAANERFANE - &
EREAE  AHRESRRES  BRFIHRESELB0OEE -

The fund recorded 4.24% in December. Asia Pacific ex Japan equities edged higher in December and US equities ended the year on a strong note
amid easing trade tensions between the US and China. European markets were strong in December on news of a ‘phase-one’ US-China trade
deal and reduced political uncertainty following the UK election results. Fixed income markets posted mixed returns over the month. We have a
moderate positive stance on equities over bonds and cash in term of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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¥ B1% | INVESTMENT OBJECTIVES

EVS REARYIERIER R BRAZERRR - Hlany
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DURBRHIAEAZERA EIFRAYIRNE
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To generate a positive return over the long term and
to broadly diversify the portfolio as to asset type as
between equities and bonds.
To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.
This fund is a feeder fund investing entirely in an
approved pooled investment fund.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EER)

Fund Size (million)
AT HR

Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

| HK$141.528 5T
| HK$2,470.7537T
D 1.64%"

* 6.43%

E&EE# | FUND FACTS
jpAvASE-t] 1 01/12/2010

CIREEEREE -BR-&

ABRZIER 50%

Mixed Assets Fund — Global

- Maximum equity around

50%

+ A EIEB" | TOP TEN HOLDINGS*

GERMANY SER 178 0.00% 13/10/2023

USTN 1.625% 15/08/2029

GERMANY 0.25% 15/08/2028 REGS

USTN 2.875% 31/10/2023

[T $2A% TENCENT HOLDINGS LIMITED
GERMANY 0.50% 15/02/2025 REGS

USTN 1.75% 15/11/2029

JAPAN (5 YEARISSUE) SER 128 0.10% 20/06/2021

USTN 2.875% 15/06/2049

GERMANY 172 0.25% 16/10/2020

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

#E20195%12H31H As at 31 December 2019

0001010

EBRHRA" Risk Rating": 1 Low (1) > High (5)

W 10.68% ERMA%E Europe Equities
17.94% E#RXZ Hong Kong Equities
0 7.22% BABE Japan Equities
W 11.04% ZEEIRYE United States Equities
W 7.08% HAA%ZE Other Equities
W 457% #JTT{&EZ% Hong Kong Dollar Bonds
W 41.67% EAffEZS Other Bonds
[} -0.20% 3£ R EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =fF HEF +£ RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
&£ Fund 1247 2242 21.88 N/ATEM 4152 1247
TR A A EIR" N
Dollar Cost Averaging Return (%) 4.26 717 1294 N/AT@EMA 2236 426
SEREAEEIR Annualized Return (%)
#E Fund 1247 698 404 N/AT#EM 3.90 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 426 234 246 N/ATER 225 -
JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E& Fund 12.47 -7.58 17.78 1.45 -1.86 -
FIREAEER" .
Dollar Cost Averaging Return (%) 4.26 -5.89 719 -0.03 -2.73 -

#Z2019411H308 As at 30 November 2019

(EEFHEEAT
% of NAV
350%
319%
301%
286%
181%
168%
159%
157%
149%
1.36%

TER AESBHESEINE (TERRIEMS WL
ZEIBRAE) BERG  AERFANRLEBBRINGE
YRt - BT REMSEZ—  FTRERA%BRERR
The management fees (as defined in the Principal Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

FEEN+TR%15222%M% - PEBZRRBEME - RIPEREBARINEHE+ZBEANEEBHEFERTAT) - PEME:Z

A T ERAE . BSWE 0 M EREAEBRHE - SHUARE
ERESE  BHNMESRRS - BFIHRRSRETRNEE -

R JHBEEEINTISIE = AER - EEWETSANERTFANE - &

The fund recorded 2.22% in December. Asia Pacific ex Japan equities edged higher in December and US equities ended the year on a strong note
amid easing trade tensions between the US and China. European markets were strong in December on news of a ‘phase-one’ US-China trade
deal and reduced political uncertainty following the UK election results. Fixed income markets posted mixed returns over the month. We have a
moderate positive stance on equities over bonds and cash in term of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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=2 2 = Y ]
EERTEAESE 00000
Fidelity capital stable Fund EBRHRAI" Risk Rating": 1 Low (1) > High (5)

¥ B1% | INVESTMENT OBJECTIVES

HUISREBAY IE 3R K R i A e D RO & - 151
MEHFRERE  ASREETRERE -

BTN S TR (ETRARESES) L W 6.72% BUMBER Europe Equities

R FR{RE A B R AR A BB B RR © 10.87% &A% S Hong Kong Equities
RS BHEES  RRER—IEREESR B 474% BAREER Japan Equities
BEE - B 7.05% XEIRZE United States Equities
To produce a positive return over the long term and B 457% EAtAEER Other Equities

&ES 7 | ASSET ALLOCATION

to focus investment towards less volatile assets of I 9.35% /&7tf&% Hong Kong Dollar Bonds
bonds and cash whilst retaining some equity exposure. W 56.80% Eftaf&% Other Bonds

To maintain a broad geographic diversification with [} -0.10% 3£ R EAth Cash and Others

a bias towards Hong Kong, and to ensure that the

risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date 1 Year 3Years  5Years  10Years Sincelaunch  YTD
BAEESE ¢ HK$124.8438 7T FIAEI Comulatve Retory ()
IZE /- - o
Net Asset Value Per Unit E& Fund 896  16.15 1297 N/ATEA 2484 896
" . S — IR A EIR"
i ((E%) , o HKS112998ER DolarConAveagngReun (9 | 2.88 5.4 896 NATEA 1352 288
und Size (million
BAMBH® T 1.79% EEAEEZR Annualized Return (%)
= - . o
Fund Expense Ratio £ Fund 896 512 247 NATHEA 247 -
= . SR AEEIR"
FE%JER[@;(?;EA tor & - 432% Dollar Cost Averaging Return (%)* | 2.88 1.78 1.73 N/ATEA 1.41 -
und Risk Indicator
P D pAEERS B - B JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
RE puly B =) — IRIX - Bx

Fund Descriptor KEEZEIREH] 30% #E Fund 896 -516 1239 066  -3.38 -

Mixed Assets Fund — Global FHEAEER

- Maximum equity around Dollar Cost Averaging Return (%) 2.88 -3.71 5.01 -1.33 -2.62 -

30%
+X¥%ZEIEB* | TOP TEN HOLDINGS* #F2019%11H30H As at 30 November 2019

(AT A
% of NAV

GERMANY SER 178 0.00% 13/10/2023 476%
USTN 1.625% 15/08/2029 431%
GERMANY 0.25% 15/08/2028 REGS 407%
USTN 2.875% 31/10/2023 3.89%
GERMANY 0.50% 15/02/2025 REGS 227%
USTN 1.75% 15/11/2029 216%
JAPAN (5 YEAR ISSUE) SER 128 0.10% 20/06/2021 213%
USTN 2.875% 15/05/2049 203%
GERMANY 172 0.25% 16/10/2020 184%
JAPAN 0.10% 10/03/2028 1.79%

HE IR | FUND MANAGER'S REPORT
FEEHR+ZRE151.32%0% - PEBZRRBEE - RIPEREBARINERHE+ZRRANEEBHEFRRTAT) - BERET
BARERIFANE - BEEEEENE  CERFRRENIUNES - EERENE  MHNMEFRRS - BfIHREFREENEE -

The fund recorded 1.32% in December. Asia Pacific ex Japan equities edged higherin December and US equities ended the year on a strong note amid
easing trade tensions between the US and China. Fixed income markets posted mixed returns over the month, with corporate bonds outperforming
government bonds as credit spreads tightened. We have a moderate positive stance on equities over bonds and cash in term of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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