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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @S | Important Notes

RFatESmERtEl ( TEE, ) ZHBRERTESE  BREEMSREERTEAESEEMER THTREMTE
ZA#& o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REE S ENR —BRAIMERGERAR ( "HRRAL ) UERGERRITHREESRERS  MARIRSE
TR AR « ALt - RERENSB AR ARANEERG - BRIEEREEG « RS ERISHEES - FREEEIZE
ERBAE ZEA3ET IR+ KM% o The Guaranteed Portfolio in the Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by the AIA Company Limited (the “Insurer”).
The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject
to the credit risks of the Insurer. Please refer to Section A3, Schedule 17 and Appendix 2 of the Principal Brochure
of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

FTEIZREBHEEREANBTEAR o MIIRBERTARGEEA (RIBFRBERAR) AEBEMR - BB VANRETEIFEIAEH
HEIIERE - BRIRET SEY - BRIEEREKE  (RERERIGMHMS - B2 ZEEMMAEZHEA - X+
+ R Bft$k — o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore
subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members
hold their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 17 and Appendix 2 of the
Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREARER - RREEEA RTARERAREE RIRAMEBHCR - R RA SRR E RN ( "TRsuRE, ) i
MR —RESHRERERTEAN (BEEEAFENRNRERR) BEMREMN - EEBIMBER/HEEAL
MER » I FEERNEA T MEERE S RAVIREEE © You should consider your own risk tolerance level and
financial circumstances before making any investment choices. When, in your selection of funds or the MPF
Default Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you
(including whetheritis consistent with yourinvestment objectives), you should seek independent financial and/or professional
advice and choose the investment choice most suitable for you taking into account your circumstances.

ERERFRRIRERT  RAAEHEEA TR ERERERIRIMEACRL - 3515 - MOREE S ReoHEEA S AR
THEEMR > Mi%DRBEE S R65HEAES MR AR AT REEE (BRI EESNER TS RERRS
RIERRIKTE) - TR E E R BAMRE IR - BEGEIMBR / EEATHER - TRERIEAARLME
EREAIMEIREERE o You should consider your own risk tolerance level and financial circumstances before
investing in the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable
for you, and there may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek independent
financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

IR RERENEEF RS EMIATREIRE RER - MREBERALER AR - RFIREMEHIEARN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

ARRBIEHINEERE - RAVERR / SR EASTEINEEIS IR EINTRRIE (NI RMPELED7EFHL) -
If you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will
be invested in the DIS as more particularly described in Section D7 of the Principal Brochure.

BELSRERK RS ESEANKRERL  FTEANKEEET —EESEMAL - HERFRERAIFAH o
BERIRAIERKFKIZAVIEIE  Investment involves risks, you may suffer significant loss of your investments and not
all investment choices available under the Scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance.

REFESHEFEOFRERANMKE » AIRE (RFEARBERBELSER  AIRETRRENF RGN » HRE
SREfFEEFRIG ) D HAIREGATE 218 - RIS - FEFTRMPAE 2HEDE 3. 2%, ° Members reaching 65th
birthday or early retiring on reaching age 60 may apply (subject to the completion of such document or form (in
such form and on such terms) as the Trustee may require from time to time, subject to the relevant MPF
requirements, and prescribe from time to time) for payment of the MPF Benefits in instalments. Please refer to “3.
Payment of benefits” under Section D of the Principal Brochure for further details.




K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @S | Important Notes

ER BRI EIMREAS - S ENRIVER AT RER Bk BRVREIER] - MR B RIRER B HARE » AISREAY S ERAHIREN
HEEEZEEMERE - ARARFHEANREEE  F2RIERBPE ZMRTCENE - REBHERNEBRE
FMREEHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. Please refer to the guarantee
features of the Guaranteed Portfolio, please refer to section (h) of Schedule 17 to the Principal Brochure for details.
Guarantee charge will apply to Members who remain investing in the Guaranteed Portfolio.

R FERIRE B SELL ST HME I ERE o fEEIRERTER - 2R EIZ T ERPELLT RS (BEARRRR
UZE ) ° You should not base your investment choices on this document alone and should refer to the Principal Brochure
of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

RFPaTREBiRETEI | AIAMPF - PRIME VALUE CHOICE

H & RIATEMT | Notes To Fund Performance Review

EIMREBRAT (THEERA ) BANREESIRERIGEZEBRA ©

LEIR AR A SRRV REE RAGFRIRE] - StEIpk B AN BRIGTEIFEIHE QB ILIRRE - BEARES L -
E2HETRESHE —FRFHE 2B RAMAREBESRIGIE - SERELESHETH2HEEINEERENE
ANERFRIRTREZRMEHBYIEER%EE (R LA BERARPRESS) - BIEREDBARAERERHFEEATE - BF
SRANAI LR ET A ME AR FHEERRI5% - BRAAES REMESHNER - 518 2HEEBASFEHE T ERHPE -
ARABRIEEREENER (BETOH10%) - SEARFHF S S5 RIRERSFRRG KR - REEMBEE (8Z
11A30H1E) #RES » AEAGERZEFER ("2EFEK, ) - ZE2FHERMEMIMEMERSHEIHARAZIERE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAEE  REMNERSETESNHIENNERSFANRITHESTERAR - BESETESEEABER T
REMEERS  REFFALBETREHEEERRE - ARLEFERUTIZEELMER[HEE -
FEZREERTESHNNEEEBNMGEEFENE  MANZEMER/ EEFE/AERASRMNEZR
45 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.

i EERNEMSEBRARF (551) BRARDRBEMEREESZRE - B% TRAREBISFHRE
HABIRE - BRIE A EREETETIRIE RN EEELHIETE © The risk rating stated above is for reference only and is
determined by AIA Company (Trustee) Limited based on the proportion of investments in equities, bonds and deposits &
debt securities of the relevant MPF Funds. Such rating will be reviewed annually in accordance with
prevailing market circumstance.




ABEBELERBEESBEI=FRANKRGIENFEREE - ERBEEARRE (BHE) BRATIRME © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RI|EB L EEFEUEERESTE eI EZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEHFOVETEZIETHANREEEFERERESHURSEE - HEREETHABARR —BXIHEH
RERE—E2  LERESER (BEUEEFE) BAMEASEN - SRESRAETZEANEAMMIESR s
HEERHE AEZIEAMBESMES BEUASRNEENRZ —EXS HNESER (BEUEEFE) MEH ©
B{EEEMBIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABRESZTAKREBENHEABRE (EFF) BRATDREBEERES ZHECERVENERESZ TR AREIER
(#5ARVBHME ) R+AHREEE (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - FRMAEEE
+A%EEEBRMNB 38 58 -7 B ~ 9B K11 BFIEH © The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BHRR © aIFERRIERAR - BREARFRR (BRR) BRARREMR -

Source: AlA International Limited, unless specified otherwise.

EIaataSBEEEtEl (TRl ) BAEHIMEATES AT BEGI T IEMRISFERTE -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BEFE - aEEcER NE ERFURFTSRIER - B2FE2EERAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the Principal
Brochure of the Scheme.

AHMABLEF (1E38) BRARMEERFRLEHE=E (BELHRE (BFR) BRAR - RAEREEEEFEEFRA
A EiEES (F#) BRAR * JPMorgan Asset Management (Asia Pacific) Limited ~ HAE S B EHERAR « BRI EEE
BRARRERESEEEEBRAR ) RENERBKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F ({538) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BORBREE

Core Accumulation Fund

¥ B1% | INVESTMENT OBJECTIVES

ERRRNMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

B AR BEE LA AR RIRMIFRSIREN—585) -
TR A B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

H2LE# | FUND FACTS
A3 HEA 1 01/04/2017

Launch Date

BUEEFE T HK$1.1521 87T

Net Asset Value Per Unit

EMEEB) * HK$2,687.68/47T
Fund Size (million)

HBRAZHER 1 0.81%

Fund Expense Ratio

HEeEbaiEsRs © N/AT#E

Fund Risk Indicator &

Stk D REEEREDS - BH-

RAREREFI65%
Mixed Assets Fund —
Global — Maximum equity
65%

Fund Descriptor

+A#%EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC

48R MICROSOFT CORP

T8 F37%/2 7 AMAZON.COM INC
FACEBOOK INC

ALPHABETINC CLASS C
EEAR A $R1T JPMORGAN CHASE & CO
ALPHABET INC CLASS A

&4 /A F) JOHNSON & JOHNSON
VISABERE#R# VISA INC CLASS A

# 5\ F) NESTLE SA

HE IR L | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

# E202052H29H As at 29 Feburary 2020

0001016

EBRHRA" Risk Rating": 1 Low (1) > High (5)

4.67% BHABYZE Japan Equities
W 31.46% EREIAYZ United States Equities
0 21.95% EABAEEE Other Equities
[0 3.59% JAEI&EZ France Bonds
B 3.67% BA{&EZ Japan Bonds
M 18.02% EEfEZ United States Bonds
W 14.23% EAth{&% Other Bonds
B 241% I& KHAth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

- =& &%

1 Year 3Years 5 Years

THE  HIES FYES
10Years Sincelaunch ~ YTD

ZFE[E1ER Cumulative Return (%)

E& Fund

#5612 Benchmark’
ST 3

EH
Dollar Cost Averaging Return (%)

527 N/ATER N/ATEA N/AT#ER 1521  -4.09
528 N/ATER N/ATER N/ATER 1585 -4.25

0.11  N/ATER N/ATH#ER NATER 5.02 -2.01

FEE{L[E1ER Annualized Return (%)

E& Fund
#5612 Benchmark’
FHREA A ER"

Dollar Cost Averaging Return (%)™

527 N/ATER N/ATER N/ATER 498 -
528 N/AT#ER N/ATER N/ATER 517 -

011 N/ATER N/ATH#ER NATER 1.69 -

J& £E [51R Calendar Year Return(%)

2019 2018 2017 2016 2015 =

E£ Fund
FIMARER
Dollar Cost Averaging Return (%)

1672 -5.61 9.03  N/ATER N/ATER -

5.77 -56.30 4.09  N/ATER N/ATER -

#F2020%1831H As at 31 January 2020

% of NAV
1.69%
158%
1.03%
060%
055%
051%
051%
049%
042%
040%

'BEAA ¢ 0%ERERSRIMEN CETIFEIRAER)
37%BEFRIAL M REEIEY GBI ) + 3%RHEE1R
SEBREENEEROR SR TRETIFMEEE)
Reference Portfolio: 60% FTSE MPF All-World Index (HKD
unhedged total return) + 37% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

REENZA#RE-4.02%EH - —A - HETRHFSREOREZEELATHEY - HRTSEEAHTERRREERRZIINFTE
N EFERRRPRBITERUESEWEEIS  BFESEEETY  +FHXHAEBEEZAFEE11% MBRETSRATERK £
WRET - YHEBRRERRGEESETEIEH EA1.22% - TIMSCItE RIS H A A BT 2%8.45% °

The fund recorded -4.02% return in February. In February, the coronavirus outbreak replaced the trade conflict as the main focus for the markets.
Fears of near-term negative impact on China and global growth, together with the expectation that central banks around the globe will provide
further monetary policy support, sent government bond yields lower with the US 10-year Treasury yield standing at a new all-time low of 1.1%,
while equity markets tumbled. Under this backdrop, Bloomberg Barclays Global Aggregate (USD) Hedged index returned 1.22% and MSCI World

Equity Index dropped 8.45%.

HEHRIZKIR Source : SEMIZEEF B BIRAFT Vanguard Investments Hong Kong Limited




RFPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

65 REE

Age 65 Plus Fund

¥ B1% | INVESTMENT OBJECTIVES

ERRBRAANIRE - RAHTIRILE -

To provide stable growthin aglobally diversified manner.
3 BEREREHES B RERBMIFERREN 55
TESRIRE ) B EPHERBRHEITEA RS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments

&ES 7 | ASSET ALLOCATION
- =

# E202052H29H As at 29 Feburary 2020

0/0/0/0/6

EBRARA" Risk Rating': 1 Low (1) > High (5)

1 10.24% ZEBIRE United States Equities

8.62% FLAtAR SR Other Equities
4.39% HKEEZ Britain Bonds
6.91% ;ABE{&2 France Bonds
4.39% 1EEl{EZ Germany Bonds
5.75% BAFI{&E Italy Bonds

(rather than as part of the DIS).

HE£E# | FUND FACTS
ki BER 1 01/04/2017

Launch Date

7.11% BAf&EZ Japan Bonds

3.53% FEHIZF &5 Spain Bonds

B 34.84% EEI&EZ United States Bonds
B 9.15% HAhfEZ Other Bonds

B 507% BR&KEAh Cash and Others

EEEEENm

P
B ©HK$1.12923837T e HIILENDIGERLORIIALOE
Net Asset Value Per Unit (BESEHEEFE - LUBITEHES NAV to NAV, in HK Dollars®)
E2BEES)  HK$878.25:87T = =
. i —F =fF iE +E RIES EHES
Fund Size (million) 1Year  3Years 5Years 10Years Since Launch 1D
EefAXER  :082% S#E[E%R Cumulative Return (%)
Fund Expense Ratio . ES Fund 831 NATEE NATER NATER 1292 116
AR © N/ATSE 542 Benchmark? 8.35 N/ATER NATER NATEA 1322 117
Fund Risk Indicator 4 FHOREAEER | ) ‘ .
HASFRIE S BAEERS — EBH— Dollar Cost Averaging Return (%) 2.68 N/ATHER N/ATER N/ATER 754  -0.15
Fund Descriptor BEAREIE25% FE{EE%R Annualized Return (%)
Mixed Assets Fund — E& Fund 831 N/ATER N/ATH#ER NATER 4.26 -
Global — Maximum equity #5812 Benchmark? 8.35 N/AT@EA N/AT#EA NATHEE 4.35 -
25% FEAKEER
Dollar Cost Averaging Return (%) 2.68 N/ATHER N/ATEA N/ATEA 252 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E#£ Fund 9.60 -1.40 3.29  N/ATER N/ATER -
TMALEG |
Dollar Cost Averaging Return (%) 2.91 -0.98 1.36  N/ATEA N/ATER-

A # # g
+X¥%ZIER" | TOP TEN HOLDINGS! #2020 18318 As at 31 January 2020 " Saiaa BTN (ETREER) +77%

H ERATSHREMEE GETHBER) + 3%RIGATS
ETARREE TR BRSNS TE TACETTIFMEER)

ool Y Reference Portfolio: 20% FTSE MPF All-World Index (HKD
USTREASURY N/BT 2.00% 31/10/2022 109% unhedged total return) + 77% FTSE MPF World Government
USTREASURY N/BT 2.250% 15/02/2021 0.71% Bond Index (HKD hedged total return) +3% cash or money market
US TREASURY N/B 2.00% 30/11/2022 061% instruments providing a return at MPF Prescribed Savings Rate
EE%’L\\EJ APPLE INC 057% (HKD unhedged total return)
USTREASURY N/BT 2.625% 15/07/2021 056%
#§&% MICROSOFT CORP 053%
USTREASURY N/B 2.250% 30/04/2024 053%
USTREASURY N/BT 1.625% 31/08/2022 050%
WITREASURY SEC. WIT 3.125% 31/10/2025 050%
FRANCE OAT.FRTR 0.00% 25/02/2022 048%

HEE{IPHE | FUND MANAGER'S REPORT

AEEN-A#B-03%E%F - — A FEZTKHESREEBNREZEELATSEY - ARTSEEAHTEARBREEERZIEHE
MEFRRRPRBTERHEESEREEIS  BIAESEEETYR  +FHXEREERRAREE11% TRRTERA T %
HRET @ EERHEEBESES ZTEIPER EF1.22% » IMSCIHE FIZ#A MR T £58.45% ©

The fund recorded -0.3% return in February. In February, the coronavirus outbreak replaced the trade conflict as the main focus for the markets.
Fears of near-term negative impact on China and global growth, together with the expectation that central banks around the globe will provide
further monetary policy support, sent government bond yields lower with the US 10-year Treasury yield standing at a new all-time low of 1.1%,
while equity markets tumbled. Under this backdrop, Bloomberg Barclays Global Aggregate (USD) Hedged index returned 1.22% and MSCI World
Equity Index dropped 8.45%.

BEHIIR Source : EMIREEFBHBIRAT Vanguard Investments Hong Kong Limited
2



R PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,3202052F829H As at 29 Feburary 2020

EMEE 00000

Amerlcan Fu nd ERR#ER Risk Rating': & Low (1) »7& High (5)

¥ B1% | INVESTMENT OBJECTIVES

IRRENRIIERAERFTSERNESE
G UBRRIIEAEE -

RS TERIERAS o KRS EIRIIRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

&ES 7 | ASSET ALLOCATION

W 1091% B Brazil
W 429% ZTFEEF Mexico
[ 81.33% 3 United States
2.68% EAhEAZR Other Countries
W 079% JR&KEAM Cash and Others

S [ 2 HE &K | FUND PERFORMANCE

fﬁﬁf\ E'hggate * 28/09/2011 (HAFEEAREFE + LUBTLEEC NAV to NAV, in HK Dollars®)
BREET : ST —F  =# R +E  BUES FHES
iﬁ&f&é \Ila?lfeEPer Unit HK$202.69787T 1 Year 3 Years 5Years 10 Years SinDeLaur:;h VTD_,
— F&[EER Cumulative Return (%)
B (38) : HK$1,331.90387T A e e ()
Fund Size (million) £& Fund N 061 1781  31.47 N/ATEA 10269 -10.29
. AR AR
BEMAXLE®R 1 097% Dollar Cost Averaging Retun (%)* | -3.66  2.96  15.69 N/ATSEFA 3422 -434
Fund Expense Ratio
E4EBERS : 11.40% SEREAEEIER Annualized Return (%)
Fund Risk Indicator & &£ Fund N 061 562 562 NATEA 873 -
o . R EEIR
e P RRES - tEREE Dollar Cost Averaging Return (%)* | -3.66 098 2.96 N/AT#@A 355 -
Fund Descriptor Equity Fund — North and
South Americas B ZE[S]3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 2453 -690 2141 1275 -577 -
SREACEER
Dollar Cost Averaging Return (%) 8.46 -8.04 8.47 6.48 -3.24 -
+AH®EEE" | TOP TEN HOLDINGS* # 202015318 As at 31 January 2020
e "
% of NAV
4R MICROSOFT CORP 394%
BEF/AT] APPLEINC 392%
T8 2%/ 7] AMAZON COM INC 254%
SRIKIAIB/ATR] VALE SA 166%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 164%
FACEBOOK INC 147%
B At S HTF$R1T BANCO BRADESCO SA 137%
{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 133%
B 7 H A2 ) PETROLEO BRASILEIRO PRE 132%
ALPHABET INC CLASS A 130%

HEE{IPHE | FUND MANAGER'S REPORT

AEEN-A#15-8.68%E R - XEIEXBEE—F LA ENKEBERLBTER_ARSEE - RERFERARNERBRELT2
BREESBEZHATRESRENE  OHFERIFARMAHSRIEENTHXERR USRS - MARBRAMERKLE -
B EERRANSYEE  BRMEECEERARESR WK -

The fund recorded -8.68% return in February. In the US, economic data and the labor market in particular remained resilient in February as its
manufacturing surveys rose further. The Federal Reserve is now prepared to reduce rates even though it recognizes monetary policy cannot
completely shelter the US economy from the Covid-19 outbreak, as Federal Reserve Chair Powell pledged to act as appropriate to support the
economy. Like natural disasters, viral outbreaks tend to be classic transient shocks. We believe that much of the growth is deferred, rather than
lost.

BRI Source : IHIHIZE E B BR/AF PineBridge Investments Hong Kong Limited
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R PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,3202052F829H As at 29 Feburary 2020

LIEEE 00/0/0/0

E urasia F un d ERR#ER Risk Rating': & Low (1) »7& High (5)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

ERIRARRILEON - BAR A BRI RS ® 5.34% &M Australia

Eﬂaggﬁﬁﬁﬁ ’ Lif?skﬁgﬂﬁ$ig1ﬁ °© . 14.20% ‘i‘@ Britain

RS TERAERES - RS R —IBMRRE M 9.38% [ China
PR B B A BB RS - B 5:85% % France
To seek along-term capital appreciation by investing 6.71% & Germany

in a combination of European, Australasian and Far B 1243% Z3% Hong Kon
Eastern equity market index-tracking funds. = 1<}'.38°/0 B Jaj ::1 ’
This fund is not an index-tracking fund. This fund is . 7'66"/0 4 S\A’l)itZ rland
a portfolio management fund investing entirely in 0% _.T era

B 3.17% f7#8 The Netherlands

approved ITCISs.
B 12.50% HAbEEZ Other Countries

0.38% E H4th Cash and Oth
E£EH | FUND FACTS i34 B ELAh Cash and Others
JpAvA=EE] 1 23/09/2011 HE &K | FUND PERFORMANCE

Launch Date
BUEEFE : HK$156.62/87T
Net Asset Value Per Unit — =fF RE +& HRiIES FHNES

. e — 1 Year 3Years 5Years  10Years Sincelaunch  YTD
ERAME (B &) © HK$384.347 7T FHEEER Cumulative Return (%)
Fund Size (million) =

(EESEHEESE - LUBTTRTE O NAV to NAV, in HK Dollars®)

EEMBE  :098% igxs;:;i@ﬁ‘ =318 949 587 N/ATEA 56.62 -9.69
Fund Expense Ratio Dolla;CastAv'e‘r\agingReturn(%)A -454  -4.22 295 N/ATER 1077 -3.04
A& AR 1 11.39% ' -

Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)

ESRERET D BRERS — BN RA Z® Fund 318 307 115 N/ATEM 5.46 N
Fund Descriptor hIPa T BR R PR AEEIR

N Dollar Cost Averaging Retun (%)* | -4.54  -1.43 058 N/AT@EMA 1.22 -
Equity Fund — Europe,
Australasia and Far East J& £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
£%& Fund 1759 -14.35 2683 037  -259 -

A

PR

EE
Dollar Cost Averaging Return (%)

590 -11.14 941 2.05 -5.44 -

+AH®EEE" | TOP TEN HOLDINGS* # 202015318 As at 31 January 2020
% of NAV
FE €2 4723% HSBC HOLDINGS PLC 276%
K FB{RRR AIAGROUPLTD 263%
[T %A% TENCENT HOLDINGS LTD 225%
# B /AT NESTLESA 180%
$2E%$R1T CHINA CONSTRUCTION BANK H 148%
## FCAZER ROCHE HOLDING PARAG 130%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 114%
Frt S5 EESEE NOVARTISAG 111%
REI#5&h CHINAMOBILE LTD 090%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 088%

HEE{IPHE | FUND MANAGER'S REPORT

RESR B #15-6.08%EH - BNRBSEIEEHARMFTETRESRBENHE  HOFTEALK  INBETRALER - BARBMNRTE
BN I ARRBRSIRNEE  BRAFEMEHFRNEDS  RESEHEHERERNTE - EEMER » SENTSRRAALEL
MEEBUS L SISEE - TBRE—-ANSBo A - MARBREEEZASER  FESEBNER - KEHCIBRETTALE

The fund recorded -6.08% return in February. The European PMIs have started to show signs of the virus impact with strong declines in export
orders and a sudden lengthening of delivery times. While the European Central Bank is doing its part to deploy monetary tools to deal with the
potential Covid-19 disruptions, the European Central Bank expects fiscal authorities to take the lead in tackling virus-related hits to growth.
Elsewhere, Asia markets actually outperformed on a relative basis, paring some of January’'s weakness as policy support began rolling out.
Covid-19 has now migrated to the west and impacting many in Europe, which will cause potentially negative impact to the economy.

BRI Source : HIHIREE B HPR/AT PineBridge Investments Hong Kong Limited
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hEES 00000

Hong Kong and China Fund ARSI’ Rk Rating': £ Low (1) » % High (5
& B1E | INVESTMENT OBJECTIVES &E5% | ASSET ALLOCATION
e H: BLHAR( L HBE A 5 UG E_'—h: W 17.31% 3&&RBRFE Communication Services
ggg%ﬁgg%ﬁi);iﬁ] WERES - HBK 4.32% SHE & Consumer Discretionary

B 5.12% BEJR Energy

W 47.28% %R Financials

W 423% T# Industrials

10.08% 127 Real Estate
4.67% NFARE Utilities
6.09% HAh1T# Other Sectors
0.90% IR & K EHAh Cash and Others

RS TERAERES - RS R —IEMIRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingina
combination of equity marketindex-tracking funds that
track Hong Kong equity market indices that measure
the performance of companies listed in Hong Kong
(including China incorporated enterprises listed in
Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund is

a portfolio management fund investing entirely in =
approved ITCISs. Z &%} | FUND PERFORMANCE

EEEE

(EESEHEESE - LUBTTRTE O NAV to NAV, in HK Dollars®)

EE&E#H | FUND FACTS —& =& HE & RIS E9ES
1 Year 3 Years 5Years  10Years Sincelaunch  YTD
pavA=L ' 23/09/2011 ST&[EIER Cumulative Return (%)
Launch Date &% Fund 639 1602 1441 @A 6330 -7.27
N . w— un, -6. 16. 41 N/ATS : -7.
BEERE ¢ HK$163.3087T AR
Net Asset Value Per Unit Dollar Cost Averaging Return (%)* | -3.01 -2.32 8.51 N/ATSEA 19.77 -0.01
%ﬁ%@{ﬁ (E,E’_—) * HK$2,340.11787T EEAEEER Annualized Return (%)
Fund Size (million) % Fund 639 508 273 TRE 598
un -6. . . N/AFRA A -
HEeRZHER 1 0.98% TR EE
Fund Expense Ratio Dollar Cost Averaging Return (%) | -3.01  -0.78  1.65 N/AT@#FA 2.16 -
Eﬁ]ﬁwﬁ %%E:A  15.83% J& £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Risk Indicator & &% Fund 1218 -11.26 3682 217 7.72
" . N un . -11. X . -7. -
B-S Rtk P CBEREES - FERTE SRR E R
Fund Descriptor Eq:i(t:vh Fund — Hong Kong Dollar Cost Averaging Retun (%)* | 3.67 ~ -8.86 1377 394  -8.68 -
an Ina
+AH®EEE" | TOP TEN HOLDINGS* # 202015318 As at 31 January 2020
e "
% of NAV
[T #%A% TENCENT HOLDINGS LTD 11.28%
KR FB{RRR AIAGROUPLTD 7.88%
B #2472 3% HSBC HOLDINGS PLC 7.86%
%3847 CHINA CONSTRUCTION BANKH 783%
FREEE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 639%
FREI#5&h CHINAMOBILE LTD 509%
T #%#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 497%
FREI$R4T BANK OF CHINALTDH 31%
Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 285%
FREI;EIE A CNOOC LTD 273%

HEE{IPHE | FUND MANAGER'S REPORT

AEENZA#I5-0.01%E R - HETRFESREBESIBERER  ERTEARERAEERE - MEBENDRTLRLERER - PHH
BIERER AR BB BUR » LI A RIEHRLE - BRERACER  FERTREMEAL - AW - ARPEHYE - EENTELBEATHRE
ERZHE  BBRTAZER - PEMFRHRERNZL - SEESPBREHRIZIHERE -

The fund recorded -0.01% return in February. The coronavirus outbreak represents a combined supply and demand shock, as large-scale
production shutdowns in China are coupled with consumers and businesses deferring demand. Early on, there appeared to be a good chance that
China would contain the outbreak through its mass-scale quarantines. These efforts have paid off where China Equity outperformed on a relative
basis. Hong Kong Equities, on the other hand, were under severe pressure as tourism - one of its major economic pillars - were impacted to a very
significant degree due to lock down from China. China'’s fiscal and monetary stimulus measures will be supported going forward, given its nature
of being the epicenter of the supply and demand shocks.

BEHIIIR Source : HHIRIFEE BB IR/AF PineBridge Investments Hong Kong Limited
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EHES 00000

WO rld Fu n d ERR#ER Risk Rating': & Low (1) »7& High (5)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BRENBUEZHBRETISERNESHES - UBK
REAEAIE(E -

RS TERIERAS o KRS EIRIIRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

i 10.92% B Brazil

B 4.24% EHE Britain

B 3.07% /5B France

B 6.72% BA Japan

B 429% ZFEF Mexico

I 54.36% 3 United States

W 15.87% EAtEZ Other Countries

B 053% BR&KEA Cash and Others

Lo b LI HE &K | FUND PERFORMANCE

PLSZ 5 * 01/12/2007 (HAFEEAREFE + LUBTLEEC NAV to NAV, in HK Dollars®)
Launch Date
BEEFE T HK$137.1857T ~E =& RE & HIES £HES
Net Asset Value Per Unit FTers 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
g — A © lative Reti %,
B (38) © HK$1,516.23387T A e e ()
Fund Size (million) £& Fund -153 1261 1951 7996 3718 -10.81
. PR AR
BEFXLE®R  :098% Dollar Cost Averaging Return (6)* | -4.59  -0.59 979 2889  40.53 -4.26
Fund Expense Ratio -
E4EBERS T 11.20% SEREAEEIER Annualized Return (%)
Fund Risk Indicator & &£ Fund -153 404 363 605 261 -
o . R AAER

E%ﬁgﬁﬁﬂ . HQ%%@ — IR Dollar Cost Averaging Return (%)* | -4.59  -0.20 1.89 2.57 2.82 -
Fund Descriptor Equity Fund — Global

JELE[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -

&% Fund 2196 -958 2235 973  -6.39 -

SREACEER
Dollar Cost Averaging Return (%) 7.61 -9.12 819 510 -4.78 -
#F2020%1831H As at 31 January 2020
+X¥%ZEIEB" | TOP TEN HOLDINGS*
e "
% of NAV

4R MICROSOFT CORP 262%
BEF/AT] APPLEINC 261%
T8 2%/ 7] AMAZON COM INC 169%
SRIKIAIB/ATR] VALE SA 166%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 165%
B A S HTF$R1T BANCO BRADESCO SA 138%
B 7 H A2 ) PETROLEO BRASILEIRO PRE 133%
B3 BRASIL BOLSA BALCAO SA 104%
FACEBOOK INC 098%
{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 089%

HEE{IPHE | FUND MANAGER'S REPORT

FEEN-AHE-851%E R - 2RHFATRFESARERLA  BBRREANALERE 2 BRRTR-ABESK - 5—HH » 2REE
BREAFBREAZSHABENRNIR - HEBRRTR_ANAIELHS - EMELR @ XEEBEWEK - BBBEREZMIRIBE
Eo

The fund recorded -8.51% return in February. Equities around the world dropped sharply especially towards the end of February as Covid-19
cases increased globally especially in South Korea and Italy. That said, global equities were reaching new highs in early February as global
growth was showing signs of re-acceleration in the lead-up to the outbreak. To resume such growth, a cocktail of monetary, fiscal policies
and direct spending are important to stimulate growth.

BRI Source : HET#IZE B HR/AF PineBridge Investments Hong Kong Limited
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DNEHEE 00000

ASIaI‘I Bond Fu I‘Id ERR#ERI Risk Rating': & Low (1) »7& High (5)
& B1E | INVESTMENT OBJECTIVES

&ES 7 | ASSET ALLOCATION
EBEBRREAN—EREXEBERIN) BHED

T e TN e o 1012% 20 ‘
HHRA - LB RE AR - . v ; puale
RS2 — BN — B AR ‘ .

B 27.49% &3 Hong Kong
fﬁﬁgklﬁ . ital thby primarily investingi 8 10.44% 588 Korea
oseek long-term capital growth by primarily investing in o) E7 ’
aportfolio of bonds in the Asia-Pacific region (excluding : 1;2;;: ;ﬁg?gzz:’

Japan), issued by, amongst others, government, - h
supranational organisations and corporates. W 9.84% %[ Thailand

W 11.64% EABEIZR Other Countries

Thisfundis afeederfundinvesting solelyinanapproved

pooled investment fund. B 307% H&KE A Cash and Others
E£Z% | FUND FACTS Z &%} | FUND PERFORMANCE
Poava=E:] : 23/09/2011 (BEFEHEERE - LUETTEEO NAV to NAV, in HK Dollars®)
Launch Date —F =fF HEF T&E HRIES FYES
BB T HK$114.2238 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
7 - ..
Net Asset Value Per Unit RIREER Cumulative Return (%)
ELBEGES ' HK$1,262.343#7T Egfund 377 989 965 NATHEM 1422 037
Fund Size (milion) Mgy | 126 481 706 NATEM 835 010
EERZIHER 1 0.78%" _ - i : -
Fund Expense Ratio EEAEEER Annualized Return (%)
P llre s 1 3.37% E2£ Fund 377 319 1.86 NAT@EA 159 -
Fund Risk Indicator 0 | 126 158 137 ATEE 095
. ) " ollar Cost Averaging Return (%) B B . N . -
AR EFEE DX
Fund Descriptor Bond Fund — Asia-Pacific B ZE[S]3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E& Fund 5.38 -0.68 7.77 -027  -257 -
IMAEESE
Dollar Cost Averaging Return (%) 1.50 0.70 2.63 -3.67 -1.13 -
PATD> # # 7
+AXHEEE* | TOP TEN HOLDINGS' # 202015318 As at 31 January 2020 S S
GEEFEAALL ZIBRNAE) DRENG - SR FRERBREIHRE
% of NAV YRt BT REMSEZ—  FTRRA%BRERR
o 70 The management fees (as defined in the Principal Brochure
KOREATREASURY NO3509 2.625% 10/09/2035 522% of AIA MPF - Prime Value Choice) for this Fund have been
SINGAPORE GOVERNMENT 3.375% 01/09/2033 472% partially waived during the year. Waiver of management fees
HK EXCHANGE FUND 2.240% 27/08/2029 3.66% of this Fund during the said year is temporary. It is not one of
SINGAPORE GOVERNMENT 2.00% 01/07/2020 346% the p'roductfea(ures and does notimply waiver of management
HK EXCHANGE FUND 1.940% 04/12/2023 343% feesin future years.
THAILAND GOVERNMENT 3.775% 25/06/2032 318%
HK EXCHANGE FUND 0.800% 27/08/2027 316%
THAILAND GOVERNMENT 2.125% 17/12/2026 315%
HK EXCHANGE FUND 2.480% 28/02/2029 311%
AUSTRALIAN GOVERNMENT NO140 4.500% 21/04/2033 257%

HEE{IPHE | FUND MANAGER'S REPORT

AEENZHA#50.19%E8R - TSEEHPEAMBRERNENEEFE  YEARRRRTHRME-SERBERS £ ARUBUT
BHELETHK - AR - ZEM0FHEIES S RAILHHEN1.1%KF - BHRIA2018F + AMNEEK2.1% - AHBESHHLKISEITF
REERT%  BERSRPERERTARERBIEYE - AACERENEEFRIMBRERR - SFNENBRERES AT BT
&% o

The fund recorded 0.19% return in February. Fears of near-term negative effects on Chinese and global growth, together with the expectation
that central banks around the globe will provide further monetary policy support, sent core government bond yields lower throughout the month.
By the end of the month, the US 10-year Treasury yield stood at a new all-time low of 1.1%, 2.1% points below the recent peak in October 2018.
The fallout from the virus could be particularly negative for sectors with highly levered companies where cash flow disruptions or delays could
be damaging. We have de-risked by adding high quality duration. Monetary policy easing this year should be supportive for government bonds.

EHIIIR Source : JPMorgan Asset Management (Asia Pacific) Limited
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IREKEHEE 00000

G I.Obal. Bond Fu nd EBRARA" Risk Rating": 1 Low (1) > High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EBRE HERE TS LR - BEREERAR
BITIVEISES AR RVIES - RIEBIRARER
B EFSKRIEERR -

A S R —IEA G N — IR R E A2
BiEE o

Toseek long-term stable return from a combination of
currentincome and capital appreciation by investingina
portfolio of debt securities in the international markets,
issued by government, supranational organisations
and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

[ 7.52% [ Britain

W 15.19% EUME#H4EE European Monetary Union
9.16% B Japan

M 54.51% ZEE United States

B 9.69% EABEIZ Other Countries

W 3.93% & KHA Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

E2£&H | FUND FACTS
JoavA=E © 01/12/2007 — = mE  t&®  AuES EES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD

BNEESE T HK$126.89:87T FHEIFR Cumulative Return (%)

Net Asset Value Per Unit £ Fund 679 1093 995 1564 2689 192
" . = . " N

Fguﬁfll{zﬁe((ﬁlﬁ)m) * HKS2,1746185 ;ﬁlia?gzosﬁv'e%aﬁnﬁeturn(%)‘ 236 548 764 741 1015 032

HERL R : 0.98% £EE{LEIER Annualized Return (%)

Fund Expense Ratio ££ Fund 679 352 191 146 196 -

= . . N

FEuﬁELRE( i%eisator s 8.79% ﬁfﬂ?gﬁﬁﬁ‘l}ﬂ?ﬂﬁemm ®* | 236 1.80 1.48 0.72 0.79 -

EAAFRIER D BEEES - BE B ZE[S]3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -

Fund Descriptor Bond Fund — Global % Fund 624  -308 6.62 195 546 -

QA HER

L
Dollar Cost Averaging Return (%)

1.46 -0.93 262 -2.62 -1.48 -

+AHREEE" | TOP TEN HOLDINGS* # 202015318 As at 31 January 2020

HEEFEERLE
%ot NAY
USTREASURY N/B 3.00% 15/02/2048 493%
USTREASURY N/BT 6.500% 15/11/2026 483%
USTREASURY N/BT 2.250% 31/12/2024 459%
WITREASURY SEC. WIT 2.750% 15/02/2028 362%
USTREASURY N/BT 2.500% 15/05/2024 346%
USTREASURY N/B 1.250% 31/07/2023 330%
USTREASURY N/BT 2.125% 29/02/2024 284%
USTREASURY N/BT 1.875% 31/08/2024 282%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 273%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 268%

HE IR L | FUND MANAGER'S REPORT

AEENZB#50.63%EH - REEZZHITRFESTEINFERE AN AEESHSAREE - TFHXERERES A ERR
1.15% » AITERNELHE  RRBALHBCIEIBAES - HRARFERERA - FERABERBNES - REEKRER2
BFAEBZRITHEERER/ RIEHBIMORIBRIEE - T A2 BT & 1T BRIBIERE

The fund recorded 0.63% return in February. The move away from risk assets continued in February as investors came to the realization that
the coronavirus was not going to be contained within China. The 10 year US Treasury closed the month at 1.15%, all-time lows at the time, and
outperformed other G4 government bonds. Credit underperformed government bonds again as credit spreads widened during the month. The
team now expects rate cuts and/or additional stimulus from all the major central banks in the world and fiscal stimulus from most governments
as well.

BEHIHIR Source : 1R EE BB R/ T PineBridge Investments Hong Kong Limited
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HIEERTFEEN 00000

MPF Conservative Fund? IR’ Risk Rating': & Low (1) 3 High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REAEEE-

LA R —IEFE S N — IR R E A2
12225
To preserve principal value.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund.

HEE£BH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

M 13.02% #IT{&Z Hong Kong Dollar Bonds
[ 86.98% Fis K EAth Cash and Others

HE &K | FUND PERFORMANCE

BUEEFE 1 HK$113.94387T
Net Asset Value Per Unit (EEFEHEEFE - LUBTTEHE NAV to NAV, in HK Dollars®)
ELBE(EE) : HK$5,822.103 7T —& =& [E +& RuEs E9%5
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESBHER : 0.98% FRT&[EIFR Cumulative Return (%)
Fund Expense Ratio E$ Fund 112 210 232 306 1394 018
& EaRaEs 1 0.00% 1518 Benchmark® 010 016 018 021 901 000
: " N SEHRLAEEIR
;:$'5T£$°31°' . Dollr CostAveraging Retum (9)* | 052 140 172 222 511 003
R D TSRS — & : -
Fund Descriptor Money Market Fund — Hong ==l lAnntal zed Retlin/ (o)
Kong E£ Fund 112 069 046 030  0.68 -
#5428 Benchmark® 0.10 0.05 0.04 0.02 0.61 -
PR AEER" .
Dollar Cost Averaging Return (%) 0.52 0.46 0.34 0.22 0.26 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E#£ Fund 1.15 0.67 0.1 0.11 0.1 -
FIRLARER" .
Dollar Cost Averaging Return (%) 0.53 0.44 0.05 0.05 0.05 -
7, > # # e
+XIHEIEB* | TOP TEN HOLDINGS! #F2020%:1 8310 As at 31 January 2020 AT S AR B A SRR @ T F
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e.“Prescribed Savings Rate")
BNP PARIBAS HKG 1.500% 03/02/2020 6.02%
WING HANG BANK HKG 0.250% 03/02/2020 317%
CHINA CONSTRUCT BK/TOKYO 0.00% 04/02/2020 317%
DBS BANK HONG KONG LTD 0.00% 23/03/2020 3.16%
WING LUNG BANK HKG 1.900% 05/02/2020 276%
DAH SING BANK HKG 0.900% 03/02/2020 275%
BANGKOK BANK PUBLIC HKG 1.900% 05/02/2020 269%
CIMB BANK BHD HKG 1.350% 03/02/2020 269%
FUBON BANK HKG 2.470% 14/04/2020 262%
CIMB BANK BHD HKG 2.00% 05/02/2020 256%

HEE{IPHE | FUND MANAGER'S REPORT

AEENZB#50.06%EH - ERFERBEHFFNTZRBL  ARBTEFHESETET  MEZHEMXAFELZAMEAR - AR
BRELDIR o A A BALBREISN40E T  BFEBRTEAXFERABRNK ARNERTHB IR EBBERHE - AREBREGRE
ZEFIEED - REMBFARERFIELETHR  URRBHERRE

The fund recorded 0.06% return in February. February saw Hong Kong dollar front-end yields fall from diminishing year-end and Chinese New
Year demand. The move accelerated toward month-end as the coronavirus spread to more countries. The Hong Kong aggregate balance did not
change at HKD 54 billion during February. However, HIBOR rates fell rapidly at the end of the month. Hong Kong rates are expected to follow the
trajectory of US rates given the currency peg between the USD and the HKD. We expect short-term rates will continue to fall as they price in rate
cuts by the Federal Reserve.

FIFER Source : #IHIREEF A BPR/AT PineBridge Investments Hong Kong Limited
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FENEEEREEE 00000

ChinaHK Dynamic Asset Allocation Fund  m## riscrang®

1E& Low (1) > High (5)

BE

¥ B1% | INVESTMENT OBJECTIVES

Li@}xﬁﬁ—lﬁ&/ﬁ[%xﬁﬁé =1
() TRRENFERTERENESES
HERZI%HWEERERN LM§Q1E$§E’33<%FREE
2K (i) FREVENAEE ERCE SRIE - LUBKREIEA
EEES - TRIBERESKE -
To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China B 405% BEABRFE Telecommunication Services
equities and debt securities, with up to 9% of its assets B 467% ABEE Utilities
il}ves:(ijnginde)((c)hangfe-tradzd fundsthattraclkltheprice B 16.16% EAFTE Other Sectors
of gold, and (ii) performs dynamic asset allocation.

B 7.35% & KEA Cash and Others

& HF | FUND FACTS E &% | FUND PERFORMANCE
Az BER 1 04/07/2017 BESENEE s

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)
Launch Date

I 15.97% $R4T Banks
3.28% EAM)E Capital Goods
B 892% ZIt{tE}7% Diversified Financials
W 12.13% R Insurance
B 7.49% 1EREFNLREE Media and Entertainment
W 13.87% 17 Real Estate
0 6.11% A& Sovereign

—& =& &BE t+& FuES ENES

BAEERE . * HK$107.4487T 1Year  3Years  5Years 10Years Sincelaunch  YTD
Net Asse{tﬁ\/al;a Per Unit s - F1EEER Cumulative Return (%)

#e = * HKS$663.38/ 7T
Fund Slze((mllllt))n) iiﬁ;undt ” -3.88  N/ATEE NATEE NATEE 744 -385
HefT®R ©1.20% Dollar Cost Averaging Return (%)* | -1.03  N/AT@R N/ATi#@A N/AT@EA -1.20 052

Fund Expense Ratio

HmEZEEe © N/ATSSE

SEREAE[EIR Annualized Return (%)

Fund Risk Indicator 2 £ Fund -3.88 N/ATER NATER NATER 274 -
. e SR AEEIR"
HEE&fEREM D ERBEERES —-HEE Dollar Cost Averaging Return (%)* | -1.03  N/AT#ER N/ATEE N/AT@EA -0.45 -
Fund Descriptor FE— RAREREL90%
Mixed Assets Fund — China JB£E[S]15R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
and Hong Kong — Maximum E& Fund 490  -322 1006 N/ATER NAT#EB -
equity around 90% FREAEEIR"

DollarCostA\:eraging Return (%)* 2.32 -2.95 3.33  N/ATEA N/ATEMA -

+AHEEE" | TOP TEN HOLDINGS* # 202015318 As at 31 January 2020

{EEEHEES
% of NAV
[T %A% TENCENT HOLDINGS LTD 604%
R #B{RH AIAGROUPLTD 531%
#25%$R1T CHINA CONSTRUCTION BANKH 381%
FE ¥ 472A% HSBC HOLDINGS PLC 376%
AR % PING AN INSURANCE (GROUP) CO OF CHINALTD H 353%
{B{EE £ ETFVALUE GOLDETF 307%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 265%
REI#5&h CHINAMOBILE LTD 214%
¥ 52 F5 2 8 [ ALIBABA GROUP 213%
HKMTGC 5400% 31/05/2021 196%

HE IR L | FUND MANAGER'S REPORT

REEN= B#81.04%E5 - — B HREERBLRIEHAKESS7  RERER - RS THPEREREHN > THHLBNRRITHELE
FABE RGN - LRSI EENEERE - AIRCENESRVBBRAEEFCETE  SHEEHRARNNRERBFRE D - MSCI
REEHMA1.3% - B BRKERZINEEEBERE  HRETSORBUESERRYAFREH - TRENEHRIBERE - @8
SERSEZDNSAT  ARAGBEREDS  BEHSHELLE -

The fund recorded 1.04% return in February. The official manufacturing Purchasing Managers' Index for February slumped to record low at 35.7.
In such times of uncertainties, the market has anticipated larger-scale policy stimulus from the government and central bank so as to staunch the
economic impact. The expectation of a combined monetary and fiscal stimulus to cushion the economy provided a boost to equity markets. The
MSCI China edged up 1.3% during the month. Meanwhile, volatility in Hong Kong equities will certainly elevate in the coming months as the market
is greatly impacted by the negative global sentiment. However, with the policy stimulus imposed by China, the resumption of manufacturing and
economic activities, Hong Kong will be better off compared to other developed markets.

BEHRIR Source : BEEESBIPFHBHRAF) Value Partners Hong Kong Limited
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R PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,3202052F829H As at 29 Feburary 2020

EEEIEBRRAEE 00000

Manager’s Choice Fund S’ Risk Rating': £ Low (1) » % High 5

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ER—ERE R MIESL I EEE R RS R/

AR RN E SRR EAANSRIBEAILE -
IR SRSRIENERE ERCE R - LIRS
HAEANIE(E -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

HE£E# | FUND FACTS
iz BER 1 01/08/2008 £ £ K17 | FUND PERFORMANCE

Launch Date

1 15.03% ErMA%ZE Europe Equities
24.14% F#BRZZ Hong Kong Equities

B 9.91% HARKE Japan Equities

0 15.28% EBIB%Z United States Equities

B 8.99% EfthAEE Other Equities

0 9.05% Efth{&Z5 Other Bonds

W 17.60% & KAt Cash and Others

(EESEHEESE - LUBTTRTE O NAV to NAV, in HK Dollars®)

BEESE 1 HK$174.78387T

Net Asset Value Per Unit 1_VE 3%5 53 . O-I\-IE sl'iiiﬁLE?h Etl!%%
e — ‘ear ‘ears ears ears ince Launct

AE2BEEE) ! HK$4,501.4038 7T

Fund Size (million) Z7T&E[EER Cumulative Return (%)

N A L 1.66%" igxs;:l:t " -099 1160 1046 6097 7478 -7.42
Fund Expense Ratio Dollr Cost Averaging Retum (%) | -2.72 110 586 17.87  27.22  -2.20
A ERIREEA 1 9.42% : =
Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)
HERIR : ii &% }‘Eg% BH-8 iiﬁ;;dmﬁ 099 373 201 488 494 -
Fund Descriptor BRER 90% Dol Gt A - } . B
Mixed Assets Fund — Global ollar Cost Averaging Return (%)* | 272 -0.37 114 1.66 210
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
90% % Fund 1541 -1149 2447 100 -127 -

AEEB
Dollar Cost Averaging Return (%) 5.45 -8.71 9.97 1.83 -3.33 -

> # # y
+AXHEEE* | TOP TEN HOLDINGS' # 202015318 As at 31 January 2020 S S
HEESEEAL ZIBRNHE) BRHR - FELEANERERRIHER
% of NAV YRt BT REMSEZ—  FTRRA%BRERR
- n 70 The management fees (as defined in the Principal Brochure
%Eﬂﬁﬂi TENCENTHOLDINGS LTD 281% of AIA MPF - Prime Value Choice) for this Fund have been
[ 224723% HSBC HOLDINGS PLC 2.36% partially waived during the year. Waiver of management fees
R ER{RMx AIAGROUPLTD 227% of this Fund during the said year is temporary. It is not one of
DAH SING BANK HKG 0.900% 03/02/2020 198% the product features and does not imply waiver of management
FREIFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 152% feesin future years.
2E$R1T CHINA CONSTRUCTION BANKH 1.39%
#§&% MICROSOFT CORP 1.02%
BRI B ELERR AR R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.02%
BAR /AR APPLEINC 096%
=E & F SAMSUNG ELECTRONICS COLTD 091%

HEE{IPHE | FUND MANAGER'S REPORT

FEENAHKBE-4.41%EH - ARFRERHESRENS - 2HRRTR-ARSH - 5—FH  ARREERBEHBRITHEREBRER
TENBERSED  CROBAESEEETHR - REEF - ERFTEEAR  YEFEEEAFTEEE L - REEABNARELRRER
BEHY . EERE-SEE  HERMEARERBKE

The fund recorded -4.41% return in February. Global equities declined sharply towards the end of February as the Covid-19 situation deteriorated.
On the other hand, advanced amid broader risk-off sentiment and expectation of global central banks’ easing sent core government bond yields
lower. We have been managing our risk dynamically and will remain cautious over further deterioration of the Covid-19 outbreak. We reduced our
risk positioning to a neutral stance towards the end of February and will look to de-risk further if the situation worsens.

BEHIFIR Source : HHIHIREE BB R/ T PineBridge Investments Hong Kong Limited
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R PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,3202052F829H As at 29 Feburary 2020

M EE S 00000

ASian Eq u ity Fu nd ERR#ER Risk Rating': & Low (1) »7& High (5)
& B1E | INVESTMENT OBJECTIVES &E5% | ASSET ALLOCATION
EB—EXERENUEABAAREERINA
e T B BT 2 ARESNREES B B 2656% BN Australia

REERMUETHEZRPENER -
ttEEBNRETREEERERSNHERES -
To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region, excluding Japan
and Hong Kong.

This fund is a feeder fund investing entirely in an

18.10% ENfE India

. W 271%EDfE Indonesia

- 21.76% @558 Korea

| M 156% #A757 New Zealand

W 4.38% HNNHKE Singapore

W 20.14% B Taiwan

W 3.33% EAhEIZR Other Countries

approved pooled investment fund. B 1.46% 2 KEAM Cash and Others
P
HE£E$ | FUND FACTS H£3R1R | FUND PERFORMANCE
- HE: HES » BUATTETED NAV to NAV, in HK Dollars®
s B © 01/12/2004 (REFEHREFE  LUSTHE to NAV, in HK Dollars®)
Launch Date —F =5 hE +F  BIES FHES
BE E/g & T HK$221.22387T : 1° Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit FRAAEH Cumulative Return (%)
ELBEESE) T HK$3,929.79# 7T £& Fund -318 688 554 3462 12122 -11.19
Fund Size (million) FYREAEEIR
HEBTHR 1 1.94% Dollar Cost Averaging Return (%)* | -4.76 ~ -5.14  4.25 9.41 2579 -3.72
Fund Expense Ratio EEAEEER Annualized Return (%)
EEEpizas 1 11.60% % Fund -318 224 108 302 534 -
Fund Risk Indicator & FOEAEER |
) Dollar Cost Averaging Return (%) -4.76 -1.74 0.84 0.90 1.52 -
E SRS CREES -TX
Fund Descriptor Equity Fund — Asia-Pacific JEF[EI4R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
&% Fund 1564 -1297 3023 643  -10.05 -
SR AKEIR
Dollar Cost Averaging Return (%)™ 7.44 -9.51 9.85 3.44 -6.25 -
+AH®EEE" | TOP TEN HOLDINGS* # 202015318 As at 31 January 2020
i H
%of NAV
HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 891%
=EEF SAMSUNG ELECTRONICS COLTD 882%
CSLAFR/AR) CSLLTD 430%
WHWHAZAF) BHPBILLITON LTD 351%
£ B35 2R /A ) HOUSING DEVELOPMENT FINANCE CORPLTD 299%
{EE T % 4FR/AF) RELIANCE INDUSTRIES 291%
B BEIEILTAT SKHYNIXINC 253%
2182 [E MACQUARIE GROUP 242%
SEERER1T 52 [ AUSTRALIA & NEW ZEALAND BANKING GROUPLTD 216%
ARISTOCRAT LEISURE LTD 189%

HEE{IPHE | FUND MANAGER'S REPORT

REEN - AIR5-7.43%EH - Z A% - PEIRMSCIGFE HERIEHAERRTHE — B ARNER - RERFAIALEIESERBELR
% MBNRAFEHASH - HEAHNEERERD  WARGSEMERVERIBEE  MBATHREZTEREARSRAE - A2
SREVHE  HELTHBENERAEREER  BREFBHHEHENTENRRAFRE o EA2020F LUk HFIRETRFESHIBEEW
REEBIEBTHBEZRNRR - BHERERFESHFLSEEHAME  EELBERTATEENFRAVEE - ZREESE - &M
BATS EB2019F RERARER - BEARRITAIEAZEIARFELERE  REBESBNU OBmE] -

The fund recorded -7.43% return in February. China was the only country (out of 49) in the MSCI All Country World Index to advance in February, as
the virus outbreak peaked in the Mainland early on in the month, while Korea reported a spurt of new virus cases. India relented from announcing any
major fiscal stimulus in the Annual Budget, while political uncertainty weighed on Thailand and Malaysia. For the fund performance, the contribution
from stock selection in consumer discretionary was more than offset by the drag from stock selection in real estate and industrials. For all of 2020 so
far, coronavirus has replaced tariffs as the source of uncertainty. The difference is the effects of the virus are deeper in the short term, but could fade
by the end of the year in the optimistic case. From a macroeconomic perspective, we are certainly closer now to recession than we were at the end of
2019, but there are tools that governments and central banks can use to mitigate a slowdown and keep us in muddle through.

FHFKE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,3202052829H As at 29 Feburary 2020

B ERS 0/00/00

Eu I“Opean Eq u |ty Fu nd AR Risk Rating’: {& Low (1) 7 High (5)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
EATERARUERAR N HT EATERE
FONT2EAOEMCERREALS - BRE - B 21.62% %8 Britain
%*Eﬁtﬁ"ﬁﬁ?’gia{gxo B B M 18.75% ;%E France
IES BRI EEE R AR NREES - \ 14719 258 Germany
To provide investors with long-term capital growth / L W 458% BAF Italy
through the underlying approved pooled investment 9 W 264% FEHEF Spain

fund which consist primarily of securities of companies \ v .
based or operating principally in countries in Western \ I 18.19% ¥t Switzerland

Europe. B 851% 77 The Netherlands
This fundis afeeder fund investing solely in an approved B 9.43% HAtiEIZ Other Countries
pooled investment fund. B 157% B& KEAh Cash and Others
E£E#8 | FUND FACTS HE £ &I | FUND PERFORMANCE
. HEFEHEEFE - LUBITTETEY NAV to NAV, in HK Dollars®
PavazE © 01/01/2002 (BEFMEHEESE  LBTHE to in ollars® )
Launch Date — =5 hE +E RIES ENES
BUEESE T HK$205.693E 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)

#R © HK$1,437.30;E 7T uni -6. 566  -0. 51. 105.69 -12.
E2REESD , T & Fund 30 0.82 08 10569 -12.00
Fund Size (million) ;ﬁf‘—]gﬁ?—;iﬁ@%‘t (O 7.11 8.13 2.36 11.62  31.05 4.81

ollar Cost Averaging Return (%) -7. -8. -2. K . 4.
A2 EE 1 1.93%
Fund Expense Ratio SEREAE[EIR Annualized Return (%)
A2 EEEA 1 12.18% £ Fund -630 185 -0.16 421 405 -
Fund Risk Indicator # ;Fllt&]gzﬁifﬁ'l?%‘t ({08 7.1 279 0.48 1.1 1.50
s N ollar Lost Averaging Return (%, =/ —Z. -U. - B -
B-Se epidE CBREES - BN
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
£%& Fund 1830 -17.81 27.63 -538 204 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 5.53 -13.09 9.83 1.01 -1.53 -
+AHEEE" | TOP TEN HOLDINGS* # 202015318 As at 31 January 2020
(AT A
%of NAV
# BN NESTLESA 501%
-2 FCZEJB ROCHE HOLDING AG 404%
IR EERIZE NOVARTISAG 364%
T2 RFRAE ROYAL DUTCH SHELL 256%
REHECMBE A2 E) ALLIANZ SE 223%
SCHNEIDER ELECTRIC (HONG KONG) LTD 207%
JI¥REEE RIOTINTO 179%
B & FZE UNILEVER 169%
ENDESASA 162%
HEEREBHERA R ANGLOAMERICAN 159%

HE IR L | FUND MANAGER'S REPORT

RESNZ B#15-9.62%013 - BT BRIEFFDHN — B HIER - REKHEEROXBEEURMES T BB ERFRY - A )53
BrEN— ANRBLIZIEANEHEC RREBHBREN - T8  BONRTALE—SHERRNZEMBHAR - ARMESZEEXT
B EESRASEBEERS| N - BRHRM—EXS  THNBERRIEMBONS BB TS BRIME R T8 - EaE—%
TR o BN —BRIESE  KE - XERBECEANEIHHARTESNRSIREENIE - EERREAEHAZCELIEMEE
K[NBEISARYEBRBHEEFR - BAKRREZEIEE Dialog Semiconductor & Legal & General Group FIBEFE ©

The fund recorded -9.62% return in February. Eurozone manufacturing activity expanded in January. In the UK, consumer and business sentiment and
employment statistics continued to be robust. However, February flash purchasing managers’ index in Germany and the euro area already showed
a significant impact from the coronavirus outbreak. On the other hand, the European Central Bank has relatively limited room to ease policy further.
Nevertheless, lower long-term bond yields will provide a measure of support to the stock market by making both bonds and cash unattractive. Recent
developments also lend weight to the likelihood of fiscal stimulus by European governments, which should further support equity markets. Additionally,
once the viral outbreak runs its course, the trade negotiations between the UK, the US and the European Union are likely to attract investor attention. Top
contributors included our overweight position in Schneider Electric and an underweight position in Anheuser-Busch InBev. Top detractors included our
overweight positions in Dialog Semiconductor and Legal & General Group.

EHIIR Source : JPMorgan Asset Management (Asia Pacific) Limited
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RFPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

HRREEE

Japan Equity Fund

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EBETRRENU AR LM ERTRIE AR

AR ZBHHEMREEERERS - BREER
HRAEAIEE -
RS ABRETREESREESERES -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consists primarily of securities of companies
based or operating principally in Japan.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund.

# E202052H29H As at 29 Feburary 2020

0/0/010/6

EBRHRA" Risk Rating': 1 Low (1) > High (5)

[ 5.87% A Basic Materials
19.74% SHE & Consumer Goods

W 7.03% JHEBRTE Consumer Services

B 20.87% £/ Financials

W 10.10% f2ERFEIE Health Care

W 23.41% T# Industrials

W 2.08% AMKRRAR Oil and Gas

W 4.90% % Technology

B 6.05% EER Telecommunications

-0.05% 182 R E At Cash and Others

HE &K | FUND PERFORMANCE

HE£E# | FUND FACTS
iz BER 1 01/01/2002

Launch Date

(EESEHEESE - LUBTTRTE O NAV to NAV, in HK Dollars®)

BUEES : SHIT —F =fF HEF +E  RIES FHES
l‘iﬁ&ffé\ll:lfeﬁ%r Unit HK$167.0287T — 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
e — A C lative Ret %,
BamiE (EE) © HKS684.68E 7T R umulative Return (%)
Fund Size (million) £& Fund 2.03 9.40 1383 5466 67.02 -9.66
. TR A A EIR"
EeREE ©1.92% Dollar Cost Averaging Retun (%)* | -2.61 =392 315  20.37 2613  -4.27
Fund Expense Ratio -
E4EBERS T 11.28% SEREAEEIER Annualized Return (%)
Fund Risk Indicator & E£ Fund 203 304 262 446 286 -
BB | BEES - BA it a oo S
E puny - BXSR Dollar Cost Averaging Return (%) -2.61 -1.32 0.62 1.87 1.29 -
Fund Descriptor Equity Fund — Japan
JELE[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E& Fund 19.48 -18.49 31.00 -2.73 9.55 -
SR AAER .
Dollar Cost Averaging Return (%) 895 -1490 14.04 0.66 0.46 -

+AH®EEE" | TOP TEN HOLDINGS* # 202015318 As at 31 January 2020

i H
% of NAV
[ ;5 % /A7) TOYOTA MOTOR CORP 560%
32 SONY CORP 446%
{E#EL B T 5 R/A R SHIN-ETSU CHEMICAL 364%
HAE{SE 2% NIPPON TELEGRAPH & TELEPHONE 360%
ORIX 357%
=FHA &7 MITSUI FUDOSAN 346%
T A] F1#%A% 5 FR /A B RECRUIT HOLDINGS 337%
KEYENCE CORP 334%
=ZHEHKNX Gt MITSUBISHI CORP 333%
AU L %A% TOKIO MARINE HOLDINGS INC 306%

HEE{IPHE | FUND MANAGER'S REPORT

AEESRNZ A #15-8.54%EH - EFHWHEBR LARBANRBEORETEAARE - JEXRRBXRBLEES  SNEAEEL
EI T BRETEEN2020FE - FTHRRE - HYRRIXNBERAESRBELRAERM - ARFRETRESRELKBMTE
HHEEFE  THASCRERE - SF  fREX  EXRBNEESTENEREEBRE - AW - BATSNERRSI HDRAREHE
ERREER - BREERMGERERS

The fund recorded -8.54% return in February. The economy in Japan has been hit hard by both the consumption tax hike last year and now the
outbreak of the coronavirus. Both manufacturing and service PMI's, together with Q4 GDP declined; it is likely that growth will contract again
in the first quarter of 2020. The stock selection in materials and industrials added the most value to the fund performance. The outlook for the
market has changed significantly because of the impact the coronavirus has had on both the supply and demand side of the economy. Sectors
including tourism, manufacturing and technology will face growth challenges this year. However, the main attractions of the Japanese market
remain progress on corporate governance reform, stable politics and relatively attractive valuations.

EHIHIR Source : JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,3202052F829H As at 29 Feburary 2020

APEKERE 00000

G reater Ch i na Eq u ity Fu nd ERR#ER Risk Rating': & Low (1) »7& High (5)

¥ B1% | INVESTMENT OBJECTIVES

b = &ES 7 | ASSET ALLOCATION
EERE AR EEERER SR / B

EHETE  MAORHEMEAEE - MEFHEME
MROEEENARER / B BT ERE
RUAPEME (BIHE - &5 B2MRAE) &
e FREEIITE 2 AR ARITAIES - A5
DEELRREREERABIESIZM LS -
RABENEERRASER -

To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e. the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 56.12% FRE China
W 18.74% &% Hong Kong
23.77% B Taiwan
0.07% 3B United States
W 1.30% & K EAth Cash and Others

(EEFENEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

—F =5 hE T sﬂZﬁLﬁeh ENES

oz 1 Year 3 Years 5Years  10Years Since Launcl YTD
E & EH | FUND FACTS S FE[E1ER Cumulative Return (%)
jpAvA=Et] 1 01/12/2004 E£ Fund 731 2686 1616 3993 13530 -3.41
Launch Date E R AEEER
BAEEHE : HK$235.30:&7T Dollar Cost Averagma Retun (6)* | 5.07 7.85 17.74 2533 3892 0.60
Net Asset Value Per Unit FEEEAE[EIER Annualized Return (%)
HR4B(E (5 8) * HK$7,690.9977T £ Fund 731 825 304 342 577 -
Fund Size (million) SR AEEIR
ESETH= ©1.92% Dollar Cost Averaging Return (%)™ 5.07 2.55 3.32 2.28 218 -
Fund Expense Ratio JB £ [B]3 Calendar Year Retu () 2019 2018 2017 2016 2015 -
B& AR F1479% E$£ Fund 2457 -1508 3523 -232 -1133 -
Fund Risk Indicator 4 SR AAER
ARG I BEES — AEHE Dollar Cost Averaging Return (%)* | 10.32  -11.35  12.53 2.04 -9.41 -

F T RE =
Fund Descriptor Equity Fund — Greater
China Region
+X#%ZEIEH* | TOP TEN HOLDINGS* #F202051A31H As at 31 January 2020
HEEFEESRL
% of NAV

[T #%R% TENCENT HOLDINGS LTD 9.78%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 9.71%
R FB{RM AIAGROUPLTD 6.14%
AR % PING AN INSURANCE (GROUP) CO OF CHINALTD H 446%
#25%$R1T CHINA CONSTRUCTION BANKH 278%
$raBE thE SUN HUNG KAl PROPERTIES 246%
[f] £2 F2 2 8 [ ALIBABA GROUP HOLDING LTD 221%
$BEER1T CHINAMERCHANTS BANK 200%
ZERF4E ) WUXI BIOLOGICS 184%
A ERR AR T LARGAN PRECISION CO LTD 169%

HEE{IPHE | FUND MANAGER'S REPORT

FEENZBHB1.2%EH - KFERTARXRRFT  dRFEBRESEBETESZE  NESEIHESERENTTHEE <
THSENHARE  EREBRBRATEL  FEEAZTHMER  SREZERABIVREER/DMANT  EMEBRERETE
B BERABRTHITER  HPUHORMNERKESA  BhETSEEMARENE - REASHH  HNERREERITENRRE
HERENIZERMEE - AMBERREEEETANEBERE  LERBERBRERERBRY  EHE4RSMRIEBBFRIA
RE ATSRMHFFEE -

The fund recorded 1.2% return in February. Greater China equities ended the month flat, as the initial relief rebound from a controlled COVID-19
virus outbreak and a gradual restart of economic activities in China was later overtaken by concerns of a potential global pandemic amid spread
in other countries and thus lower rates and a weaker U.S. dollar. Hong Kong and Taiwanese equities both declined, with exports and technology
leading the sell-off due to concerns about supply chain disruption. In terms of the portfolios, stock selection in technology and healthcare names
were the key contributors. We shall continue to explore structural opportunities within healthcare, especially medical devices and healthcare
services, which should benefit from both government and private investment accelerated by recent events.

EHIFR Source : JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,3202052F829H As at 29 Feburary 2020

BEREESR 00000
Hong Kong EqUity Fund JAB#BAI' Risk Rating": {& Low (1) »5 High (5)

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
EERE AR EEERER SR / B

SRITE] - HOIEMEIIEAN(E - MEZZHEEE 7.47% SHE & Consumer Goods
IEEERERES R / AERBE BT ERE 7.81% SHEHRFE Consumer Services
EAT_§/%J:|TJ l—l§%ﬁ§ﬁ“ﬁi¥?‘§%%§“2 50.07% ﬁﬂ Financials
ARIFETHRS - AR ERIAS AR « 378% FREEI2 Health Care

To provide long-term capital appreciation through the 6.77% T ¥ Industrials
underlying approve'd pgoled |nvgstmlen'tfunds :f\r'ldlor 3.24% FHREIRER Oil and Gas
approved ITCISs which invest primarily in securities of 11.44% F#& Technol
companies either listed, based or operating principally Ao ec ”°_‘_’9V
in Hong Kong. Implementation of the investment policy 3.28% AFIEE Utilities

B 3.13% EAthITE Other Sectors

is considered to be of high inherent risk.
3.01% B & K HE A Cash and Others

E£E# | FUND FACTS
jpAvASEt] 1 01/01/2002

Launch Date

ERTEREN|

HE &K | FUND PERFORMANCE

(EESEHEESE - LUBTTRTE O NAV to NAV, in HK Dollars®)

[, . — —F =fF HEF +E  RIES FHES
BUEESE s HK$325.993& 7T TYear 3Years SYears 10Vears Sncelaunch  YTD
Net Asset Value Per Unit RFEEIR Cumulative Return (%)
@ : ST
HR4B(E (5 8) HK$6,084.4574 7T £% Fund 539 1456 323 2216 22599 -6.46
Fund Size (million) PR AEEE
HEML R 1 1.91% Dollar Cost Averaging Return (%6)* | -2.26 -2.26 5.69 10.72 5795 0.04
Fund Expense Ratio ZFEE{E[EER Annualized Return (%)
LA AT = .
f‘mﬁﬁiﬁfk*ﬁfi;m , | 1815% & Fund 539 463 064 202 672 -
FHIRLAKER"
EARFRIER I BREES -FE Dollar Cost Averaging Return (%)* | -2.26 -0.76 111 1.02 2.55 -
Fund Descriptor Equity Fund — Hong Kong BEEER Gendar earReun(®) 2019 2018 2017 2016 2015 -
E& Fund 1289 -13.48 35.44 -476  -10.75 -
SR AAER .
Dollar Cost Averaging Return (%) 3.77 -10.11  13.66 1.95 -9.13 -

+AH®EEE" | TOP TEN HOLDINGS* # 202015318 As at 31 January 2020
i H

% of NAV

[T $%A% TENCENT HOLDINGS LTD 9.62%

FE £ 47:3% HSBC HOLDINGS PLC 826%

K FB{RRR AIAGROUPLTD 778%

$2E%$R1T CHINA CONSTRUCTION BANK H 506%

FREITE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 482%

Z #2325 FT HONG KONG EXCHANGES & CLEARING LTD 295%

=E1Z55F MEITUAN DIANPING-CLASS B 240%

T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 180%

DAH SING BANK HKG 0.900% 03/02/2020 167%

$BEER1T CHINAMERCHANTS BANK 123%

HEE{IPHE | FUND MANAGER'S REPORT

FESN=BE150.07%EIH - EERAMBATRBENAREFNRBRERER  BUAEEES (LERBE  TERERK)
SZERITERA - EBBFERF — DU BHAERPERIELLN1,200@BTHFRER - BENASBIERSNSETHERIZRESR -
RREAEBOEPANT AT E -  EHERFVTBHENERUESKRBELBERERM - EENRBERBERR 24T » BRGEER
B BEL2003FFAEERSEHS  AESEENEREZIIERD - BN ERREBZA  BERADMEESREER -
b RIS BB ER - RPLRKIBEERE M DB -

The fund recorded 0.07% return in February. Hong Kong and Macau continued with tight visitors control and school suspension and thus domestic
economic activities especially hospitality, retail and catering were hit hardest. Hong Kong government announced some HKD120 billion of relief
measures in the latest budget, but given most of the measures are to be realized in or after second half of the year, unemployment pressure is unlikely to
be relieved in the near term. Stock selection in real estate and consumer discretionary added the most value to the fund performance. Hong Kong stock
market would remain under pressure until some signs of stabilization of current virus situation, but if we take SARS in 2003 as reference, the pace of
recovery after the virus situation is contained should be very strong. At the same time, policies and liquidity should remain accommodative before growth
is stabilized and therefore, similar recovery should be expected for equity markets as well and we do not have major changes to our medium-term view.
BEFIFER Source : JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,3202052F829H As at 29 Feburary 2020

It=BREEE 00000

North American Equity Fund BURBER' Risk Rating" {5 Low (1) % High ()
& B1E | INVESTMENT OBJECTIVES &E5% | ASSET ALLOCATION
BRI ERENEEAT 2R AR EE LD 10.52% @&UARF%E Communication Services

BES  LSHERIE ARG o 9.92% SHE & Consumer Discretionary
HREDBUEES  ARER—IBREEER W 643% RS Consumer Staples
BHS o B 3.37% HEJR Energy
12.48% &Rl Financials
13.10% fE2ER:&12 Health Care
9.44% T ¥ Industrials
25.60% &&flFH3% Information Technology
3.54% HJ¥} Materials
3.13% HhE Real Estate
1.97% AFEE Utilities
0.50% 8% K Efth Cash and Others

To provide long-term capital appreciation through the
underlying approved pooled investment fund which
consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

HE£E# | FUND FACTS
iz BER 1 01/01/2002

EEEETEN

Launch Date o (RAEFEHRESIE - LUBTFEC NAV to NAV, in HK Dollars®)
BUEEFE : HK$232.70/87T T T
. = E s
Net Asiet Value Per Unit . o 1Year  3Years 5Years 10 Years Since Laur:;h VD
HEBEEB) ' HK$3,065.92: 7T FHEEER Cumulative Return (%)
Fund Size (million) %
Fund -
HEARHLIE : 1.90% s 042 1791 2928 156.67 13270 -8.66
Fund Expense Ratio Dollar Cost Averaging Return (6)* | -2.67 ~ 2.41 1412  52.88 9893 -4.10
AR 1 11.78% - >
Fund Risk Indicator & z’:‘tmﬁ Annuafized Rorum ()
" . Fund . . . . : -
RS | RRAS -k F e EE 042 864 527 988 a6
Fund Descriptor Eqmty Fund — North Dollar Cost Averaging Return (%)* | -2.67 0.80 268 434 3.86 -
merica
JELE[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
&% Fund 2216  -819 2101 874  -2.35 -
SRACEES
Dollar Cost Averaging Return (%) 7.68 -9.70 9.35 6.91 -1.24 -

+AH®EEE" | TOP TEN HOLDINGS* # 202015318 As at 31 January 2020
% of NAV
BAF/AT] APPLEINC 570%
4% MICROSOFT CORP 557%
SPDR & 500ETF{5S 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P 260%
T8 E7%/2 7] AMAZON.COM INC 244%
VISABERR#R#E VISA INC CLASS A 217%
{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 206%
ALPHABET INC CLASS C 200%
B4 INTEL CORP 169%
E{#AE CHEVRON CORP 164%
B =i £ MASTERCARD INC 161%

HEE{IPHE | FUND MANAGER'S REPORT

AESR-A#158-821%E%FK - XERTARNRAELEHS% - RABRHRKERE  TEHRREEBEEBFLETRFSRELEERN
HEEREERNCEYE - REFHEENERHE  MABTNRRITAZEERIRART  SERRTARYANIRTREE - B
b REMBFEZER T EFERE -

The fund recorded -8.21% return in February. After reaching all-time highs in February, US equities experienced a sharp sell-off towards the end
of the month due to serious concerns about the economic impact that the coronavirus would have on earnings and consumer sentiment. With the
ever-evolving concerns and developments of coronavirus to become a global pandemic, the equity markets enter uncertain waters in the coming
months. Therefore, the team expects there to be continued volatility within US equities.

BEHIIR Source : HHIRIREE BB R/ T PineBridge Investments Hong Kong Limited
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#BEBERAKEE 00000

G reen Fu nd JAB#BAI' Risk Rating": {& Low (1) »5 High (5)
& HEE | INVESTMENT OBJECTIVES &E % | ASSET ALLOCATION
BRTRRENFELENRAMENHRIEZHETS . )
T  BREERM RS AEE  HEML W 244% B Australia
AETIRE R RB()BRARNREITIRRQE 3.81% MME K Canada
RAARMBIBRITIER > LUEE S ESHEBEER L B 298% /AR France
AHEABERREIRIERM P RIIRE - B 3.23% = Germany
tEEDBHERES  RBREN—EREESR B 7.38% HA Japan
BEE- B 2.44% Bt Switzerland
To provide investors with long-term capital appreciation B 5.48% ZE Britain

through well diversified investments in global equities B 62.88% 2] United States
principally by investing in companies according to ’ . .

(1) their environmental ratings, and (2) financial 0 7'78:/" HAEIR Other countries
performance expectations, with a view to outperforming B 158% H&RHEAM Cash and Others
the MSCI World Index over the medium to long term.

This fund is a feeder fund investing entirely in an N
approved pooled investment fund. FE &35 | FUND PERFORMANCE

(EEFENEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

EE£BH | FUND FACTS — =% RE +E  RuES EmgA
1 Year 3Years 5Years 10 Years SinceLlaunch
[pavA=E] : 31/03/2006 ;

SF&[E1ER Cumulative Return (%)
Launch Date

. . e £%& Fund 214 1690 19.95 10072 67.78 -9.97
BEERE 1 HK$167.783#7T 51 Benchmark® 388 2381 3374 13218 11372 -9.00
Net Asset Value Per Unit FYREAEEIR N

(g (EE) 1 HKS$2,095.2435 7T Dollar Cost Averaging Return (%) -2.58 1.77 10.75 35.79 49.39 -4.22
Fund Size (million) FE{EE%R Annualized Return (%)
HEeRZHER 1 1.62%" £% Fund 214 534 370 722 379 -
Fund Expense Ratio 518 Benchmark® 388 738 598 878 561 -

= . PR AEER"

EmpgiZate © 11.30% Dollar Cost Averaging Return (%)* | -2.58 0.59 2.06 3.1 293 -

i i A
Fund Risk Indicator [EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -

oS Rtk b C BREES - B
Fund Descriptor Equity Fund — Global iiﬁ;l;;d* 2680 -1249 2238 2.08 -1.35 -

G4k
Dollar Cost Averaging Return (%)* 9.70 -11.49 9.35 3.59 -1.71 -

> # # y
+A#%EIER" | TOP TEN HOLDINGS #22020%1A318 As at 31 January 2020 TR
HEESEEALL MSCI World Index
%0f NAV " ER §§§§)Kﬁ§ﬁ“§i§§ (EHREHBEERMEENE
A ZEZMAE) CENR AERFRNELERBIHEE
BRSRIAF APPLEINC 373% Bt - T REREZ — IR D RIS -
f#ﬁ* MICROSOFT CORP 310% The management fees (as defined in the Principal Brochure
ALPHABETINC 221% of AIA MPF - Prime Value Choice) for this Fund have been
BRISTOL-MYERS SQUIBB CO 183% partially waived during the year. Waiver of management fees
ﬁiflﬁﬂﬁi /A F] AUTOMATIC DATA PROCESSING INC 165% of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
MARSH & MCLENNAN COS INC 1.64% fees in future years,
AMGEN INC 1.55%
B B34 5%} 2 EDWARDS LIFESCIENCES CORP 153%
TERESM CITIGROUPINC 1.36%
LOWES COSINC 1.33%

HEE{IPHE | FUND MANAGER'S REPORT

REENZA#IE-844%EH - A1) BRBRBERELENZRFBEHESRRERATHINBRIERR - NVIDIA Corp. HHERRE
B{Eif Oil Search BIRIREE o FHA » TIHBE, REHERBREEZRATREEEAT RE o RIELLUN  RPFEAELARZRE - K&
FRAXZERT AR RE  WE-H LT

The fund recorded -8.44% return in February. In February, stock picking in Telecommunication Services and Real Estate drove performance whilst
Financials and Information Technology lagged behind. NVIDIA Corp. was the top contributor whilst Oil Search was the top detractor. In the short
term, overbought conditions, coronavirus news flow, and trade negotiations between the US and Europe are likely to generate opportunities to enter
the market. Beyond this, we expect a cyclical rebound should support additional upside this year on the back of improvement in fundamentals.

BEHRIIR Source : RAEREEZIEEF EHMAR Amundi Hong Kong Limited



R PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,3202052F829H As at 29 Feburary 2020

i a DREEE

Guaranteed Portfolio* IR’ Risk Rating': & Low (1) 3 High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

S|BRAELBTHENERRRREHIEE 8
MR AITRE A [EER o

RS E IR AN IR EERE RS
k25

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund.

HEE£BH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

W 95.42% #&JTT&EZF Hong Kong Dollar Bonds
W 466% EJTTfE% United States Dollar Bonds
[ -0.08% B KAt Cash and Others

HE &K | FUND PERFORMANCE

(EESEHEESE - LUBTTRTE O NAV to NAV, in HK Dollars®)

& . . gy — —F =F HEF +£ RIES FHES
Eﬁi‘mﬁ (B8) © HK$9,320.86:87T TYear 3Years SYears 10Vears Sncelaunh  YTD
Fund Size (million) -

P SF&[E1ER Cumulative Return (%)

= : 9
Fund’Expen;; Ratio 1.59% £%& Fund 015 045 102 798 3465 0.02
ot J§1% Benchmark® 010 016 018 021 901 000

& BT : 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.39 1.83 10.81 0.01

HakpRiEh D {REEE S EREAEEER Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 0.15 0.15 0.20 0.77 1.56 -
#5428 Benchmark® 0.10 0.05 0.04 0.02 0.61 -
PR AEER" .
Dollar Cost Averaging Return (%) 0.07 0.07 0.08 0.18 0.53 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E#£ Fund 0.15 0.15 0.15 0.15 0.47 -
FIRLARER" .
Dollar Cost Averaging Return (%) 0.07 0.07 0.07 0.07 0.20 -

7, > # # e
+X¥%ZIER" | TOP TEN HOLDINGS! #2020 15318 As at 31 January 2020 o AT A BRI E B ARSI B I

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

DU Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0.900% 03/02/2020 3.16%
ABS FINANCE LTD 2.457% 25/09/2024 191% ZFFIE Annual Rats
AROUNDTOWN SAARNDTN 3690% 11/03/2024 1.64% 2019 2018 2017 2016 2015
KOREA LAND & HOUSING COR 2.430% 28/09/2024 162% 0.15% 0.15% 0.15% 0.15% 0.50%
UNITED OVERSEAS UOBSP 3.190% 26/08/2028 159% I . " _
VODAFONE GROUPVOD 2.850% 28/06/2027 153% BRI Source : ZAVRIDEIRAR]

pany Limited

DBS GROUP HLDGS DBSSP 3.240% 19/04/2026 1.50%
CDBL FUNDING TWO CDBLFD 3.500% 19/11/2020 1.30%
WELLS FARGO CO WFC 3.00% 05/06/2025 129%
CAN IMPERIAL BK CM 2.250% 28/07/2020 129%

HEE{IPHE | FUND MANAGER'S REPORT

AEENZB#B0.01%EH - BABTERBARNAL X TS HMSERNES KT - ARFELEEMNSERRRERTEARBNEER
IR EEFTEE - BARARTKRET?.7935 - BREBNRREESREXENEES  BHE/ BABRESIBEBNERAREERSA
RE o

The fund recorded 0.01% return in February. The Hong Kong dollar swaps curve continued to stay higher than the US dollar swaps curve in
February. Risk premium continues to stem from political developments in Hong Kong, as well as the coronavirus outbreak focused in China and
Hong Kong. The HKD depreciated to 7.7935 during the month. We expect rates in Hong Kong to follow the rates trajectory of the US in the long
term, but social/political issues will likely contribute to the magnitude and volatility of risk premium to interest rates in Hong Kong.

BRI Source : HIKIR EEF B HR/AT PineBridge Investments Hong Kong Limited
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R PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,3202052F829H As at 29 Feburary 2020

BRES QEOEE

G I'OWth PO rth liO ERR#ER Risk Rating': & Low (1) »7& High (5)

& HEE | INVESTMENT OBJECTIVES &E % | ASSET ALLOCATION

RER ﬁuéiﬁ%ﬂﬁﬁﬁﬁﬁmm{ﬁﬁﬁahté

BHEEE - S EA—TREXEIRREMRES
ZHE J"J?"ﬁﬁAﬁIE‘EL,U:E’JV/Eﬁi}xQEQ

To maximise long-term capital appreciation in Hong

Kongdollar terms and to outperform Hong Kong salary

inflation over the long term through a professionally

managed portfolio, invested in two or more approved
pooled investment funds.

E£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

16.91% BUMAXZE Europe Equities
W 30.12% F#EREZ Hong Kong Equities
B 11.25% AAREE Japan Equities
19.96% EEIAXZ United States Equities
13.87% E B Other Equities
6.05% EL1tf&% Other Bonds
1.84% 3 & K FAth Cash and Others

EEEE

HE &K | FUND PERFORMANCE

BTEEEE T HKS$241.03387T (EEFEHEEZFE - LUBTTETED NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit — =% R +E  BuES FES
£1EE(EB) © HK$10,770.33:8 7T 1 Year 3Years 5Years  10Years Sincelaunch  YTD
Fund Size (million) RFE[EER Cumulative Return (%)
HEef®R 1 1.97% &% Fund -185 1312 1262 5620 141.03 -8.02
Fund Expense Ratio ﬁi’agm; . §ER ®* | 295 -216 625 2087 6121 -249
— ollar Cost Averaging Return =2. =2 .. R . L.
E&EpIEEe T 11.12% o
Fund Risk Indicator & SEE{E[EER Annualized Return (%)
B-S Rtk P CREEE —-BH-& £2 Fund -185 420 240 456  4.68 -
Fund Descriptor ﬂzm?xﬁfm 90% FOEAERE
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) -2.95 -0.72 1.22 1.91 2.51 -
;m;ximum equity around [BAEEER Calendar YearRetun(%) 2019 2018 2017 2016 2015 -
) &% Fund 1649 -1375 29.81 007  -2.81 -
SEAEEIR.
Dollar Cost Averaging Return (%) 5.82 -10.65 11.67 2.28 -4.11 -
+AH®EEE" | TOP TEN HOLDINGS* # 202015318 As at 31 January 2020
e "
% of NAV
&R #2R% TENCENT HOLDINGS LTD 302%
FE £ 47:3% HSBC HOLDINGS PLC 252%
K FB{RRR AIAGROUPLTD 245%
AR % PING AN INSURANCE (GROUP) CO OF CHINALTD H 167%
DAH SING BANK HKG 0.900% 03/02/2020 1.64%
$2E%$R1T CHINA CONSTRUCTION BANK H 156%
4R MICROSOFT CORP 119%
BRF/AT) APPLEINC 112%
HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 0.95%
Z #2325 FT HONG KONG EXCHANGES & CLEARING LTD 093%

HEE{IPHE | FUND MANAGER'S REPORT

AEEN-A#R5-4.98%E R - A1) BEKBETHEELA  TBHESTRHESTHEARAERREENSHRTBRNER - B
BERBRSHE0EEY - EERAFE  RETEZETEH  BNREAERER  HARZEKBA » EERSFSEMUIERR - &
PMNERERBREFEBRESHEBANRRL FAREEACERR  KABIBRBANEN2020F TEFEH < EHR - mETEEE
ZURE - femI iR S EEBE TR AR o

The fund recorded -4.98% return in February. In February, fixed income markets were broadly up, however, continued spreading of COVID-19
and its risk to the global economy and financials conditions led the Fed to issue an emergency 50 bps rate cut. For the fund performance, equity
markets were uniformly negative, with Europe being the worst detractor, followed by US and Japan while fixed income was marginally positive. Our
base case is that the economic disruption from COVID-19 is not a precursor to a U.S. recession and that data and earnings will recover in 2H20.
Market volatility is likely to be high in the near term, increasing the likelihood of further central bank policy intervention.

BEHIIR Source : 1R EE BB R/ T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited 20



RFPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BHEHES

Balanced Portfolio

¥ B1% | INVESTMENT OBJECTIVES

&ES 7 | ASSET ALLOCATION

# E202052H29H As at 29 Feburary 2020

0001016

EBRHRA" Risk Rating': 1 Low (1) > High (5)

watEREEANR RS HLUATHENRNE

FBERREBUEBNERR © ILEGEB—IR

SRERIGERES
IR EEERERE -

To maximise long-term capital appreciation in Hong
Kong dollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled

investment funds.

E£E# | FUND FACTS
jpAvA=Et] 1 01/12/2000

Launch Date

BUEEFE 1 HK$210.023 7T
Net Asset Value Per Unit

E:BEGES 1 HK$5,689.61:87T
Fund Size (million)

A2 ER 1 1.94%

Fund Expense Ratio

A2 EEE 1 6.76%

Fund Risk Indicator 4

E SRR D iRAEERS -
Fund Descriptor ABEEIRER 50%

Mixed Assets Fund — Global
- Maximum equity around

50%

+A#EIEB" | TOP TEN HOLDINGS*

DAH SING BANK HKG 1.440% 03/02/2020
[T 1%A% TENCENT HOLDINGS LTD
USTREASURY N/B 3.00% 15/02/2048
USTREASURY N/BT 6500% 15/11/2026
USTREASURY N/BT 2250% 31/12/2024

FE €2 472A% HSBC HOLDINGS PLC

K 3BIRRR AIAGROUPLTD

WITREASURY SEC. WIT 2.750% 15/02/2028
USTREASURY N/BT 2500% 15/05/2024
USTREASURY N/B 1.250% 31/07/2023

HEE{IPHE | FUND MANAGER'S REPORT

FEEN-AHBE-261%0% - BEXRRHR-ADNARE - FRIELHS  E2RREERESRRER L

HEEEEERE  WEHEEFER -

Mz & iR E R MR L E

BH - B

PEEEE

9.98% BUMARZE
15.76% EHBIE
6.27% BARE
10.24% EBRE
7.38% HAtARZE

45.90% ELfth{&%5 Other Bonds

2 Europe Equities

2 Hong Kong Equities
2= Japan Equities

2 United States Equities
£ Other Equities

4.47% & K EAth Cash and Others

HE &K | FUND PERFORMANCE

(EESEHEESE - LUBTTRTE O NAV to NAV, in HK Dollars®)

~F  =§  EE 4% §0ES wAEs
1 Year 3Years 5Years  10VYears Sincelaunch
FR7&[E13R Cumulative Return (%)
E& Fund 1.56 9.74 8.94 3539 110.02 -4.02
812 Benchmark® 2.20 7.52 10.62 3581 4277  0.09
SEAKEIE
Dollar Cost Averaging Return (%) -0.81 0.82 5.66 1363 4228 -1.30
FE{b[EER Annualized Return (%)
EE Fund 1.56 3.15 1.73 3.08 3.93 -
518 Benchmark® 2.20 2.45 2.04 3.1 1.78 -
FIRAEER
Dollar Cost Averaging Return (%)* | -0.81 0.27 1.1 1.28 1.85 -
B ZEG] %R Calendar Year Return(%) 2019 2018 2017 2016 2015 =
-5 Fund 1211 932  16.87 0.34 -2.36 -
FHRAAER
Dollar Cost Averagmg Return (%)* | 3.95 -6.61 6.79 0.48 -2.80 -
#%F2020%1831H As at 31 January 2020 ¢ Espe A BB
HEESEEALL Hong Kong Composite Consumer Price Index
Y% of NAV
240%
1.68%
149%
1.46%
1.39%
137%
1.33%
1.10%
1.05%
1.00%

MAEFESERNE KRERBRRRE o

F BARNREBAER
B EREEEMECBNEESKSEEDEE  EMERTRARSR - -5 - B#RESDED2RETREDS LB - REERHE

The fund recorded -2.61% return in February. Despite global equities remained resilient in early February and rose to new all-time highs, the pick-
up in Covid-19 cases globally especially in Italy and South Korea led to a sharp sell-off at the end of February due to increasing concerns over
the temporary suspension of economic activities from a nation-wide lock down. Global fixed income, on the other hand, went up amid broader
risk-off sentiment. We continue to manage risk dynamically and remain vigilant in monitoring the situation, and will de-risk further if neccessary.

BEHRIAIR Source : 1AIHIRE EF A BFR/AT PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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BEEAHES 00000

Capital stable Portfolio AR Risk Rating’: {& Low (1) % High (5)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
B|EREHELETENEHETRRRERTR

BRENEHEEMRSHRERR - E&E6—
IHEXEIRNERE - MEZESHRENMIRELL
ERREEERERS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
aprofessionally managed portfolio, investedin two or
more approved pooled investment funds.

E£E# | FUND FACTS
jpAvASEt] 1 01/12/2000

Launch Date

W 6.05% BUMARE Europe Equities

8.79% EH#RXZ Hong Kong Equities
3.79% HABXZE Japan Equities

6.36% EEIRXE United States Equities
4.75% EAAZZE Other Equities

491% #TT{& Hong Kong Dollar Bonds
l 56.19% FLAtifE# Other Bonds

B 9.16% IRERHEAM Cash and Others

HE &K | FUND PERFORMANCE

BAEEHE : HK$191.56:87T (EEFEHEEFE - LUBTTEHE NAV to NAV, in HK Dollars®)

Net Asset Value Per Unit —F =z TE +E  RUES EHES
ELBEEBEB) : HKS$3,676.84i5 7T 1 Year 3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FHEEER Cumulative Return (%)

B 25 -1 o un 2.87 .35 7.69 2511 9156 -1.82
EeRLEE 1 1.93% 2 Fund 8 8 8
Fund Expense Ratio 542 Benchmark’ 1.96 3.93 4.43 5.41 29.40  0.31
H4EpiEna . o SR AAER

BB IRED 447% Dollr Cost Averaging Retum 9)* | 017 210 533 1001 3216 -0.66
Fund Risk Indicator 2 FEILEE A e

e - - nnualized Return (%)
=Stk CiRAEERE -BH-R
. L EE 4N o E& Fund 2.87 271 1.49 2.27 3.43 -
Fund Descriptor AREIEH) 30% 151Z Benchmark’ 196 129 087 053 135
Mixed Assets Fund — Global TR A E R : : ’ : ’ B
- Maximum equity around Dollar Cost Averaging Retun (%)* | 0.17  0.69 1.04 0.96 1.46 -
30%
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
e Fund 8.94 -6.35 1115 0.54 -2.21 -
FIRLARER"
Dollar CasA Averagmg Return (%)* | 2.69 -4.15 4.42 -0.61 -2.09 -

PATD> # # 7

+X¥%ZIER" | TOP TEN HOLDINGS! #2020 15318 As at 31 January 2020 LS
5 H 1-month Hong Kong Dollar Deposit Rate

%0f NAV
DAH SING BANK HKG 0.900% 03/02/2020 717%
USTREASURY N/B 3.00% 15/02/2048 187%
USTREASURY N/BT 6.500% 15/11/2026 183%
USTREASURY N/BT 2.250% 31/12/2024 1.76%
WITREASURY SEC. WIT 2.750% 15/02/2028 1.37%
USTREASURY N/B T 2.500% 15/05/2024 131%
USTREASURY N/B 1.250% 31/07/2023 1.25%
USTREASURY N/BT 2.125% 29/02/2024 1.08%
USTREASURY N/BT 1.875% 31/08/2024 107%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 103%
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The fund recorded -1.33% return in February. The increases in Covid-19 cases outside China led to a sharp selloff in global equities towards the
end of month. Global fixed income market, on the other hand, rose on the back of the broader risk-off sentiment, as expectation that central banks
around the globe will provide further monetary policy support sent core government bond yields lower throughout the month. The team reduced
the risk positioning to a neutral stance at month end and will look to de-risk further if the situation worsens.

BERIFER Source : HIHIREEF B HR/AT PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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W 17.67% BUMA%E Europe Equities

[ 30.66% F#ERZZE Hong Kong Equities
11.64% BZABLZE Japan Equities

B 19.40% EBIR%ZE United States Equities

W 12.28% E A% Other Equities

W 151% #IT{E% Hong Kong Dollar Bonds

B 6.41% EAfE35 Other Bonds

B 043% IRERHEAM Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

To maintain abroad geographic diversification with a
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

HEL&# | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
ML HEA 1 01/12/2010 —&F = HEE t+F HIES FHES

Launch Date 1 Year 3Years 5Years  10Years Sincelaunch  YTD

S FE[E1ER Cumulative Return (%)

BEESE 1 HK$142.85:87T
Net Asset Value Per Unit &% Fund 116 1634 1549 N/ATEFA 4285 -7.55
5 . S — FRAAEIR"
FE%ME ((E[‘r%) X * HK$2,346.68787T Dollar Cost Averaging Retun (%)* | -1.77 ~ 0.59  9.08 N/ATSEFA 2234 -2.29
un ize (miltion
BEAMBH® :1.81% ZEFE{E[EIER Annualized Return (%)
Fund Expense Ratio ££ Fund 116 517 292 N/ATEA 393 -
= . YR A EIR
?‘%’%FQL%ZE.A ord 11.03% Dollr Cost Averagng Retun (6)* | -1.77 020 1.75 N/ATGEA 220 -
un Isk Indicator
EAXERSH D EAEERS — B2 B ZE[S]3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor KREEZHER 90% E£ Fund 1950 -1279 2780 031  -2.26 -
Mixed Assets Fund — Global YR A EIR
- Maximum equity around Dollar Cost Averaging Return (%)* 7.10 -10.43  11.11 2.01 -4.39 -
90%
+AH®EEE" | TOP TEN HOLDINGS* # 202015318 As at 31 January 2020
: H
% of NAV
[T $2A% TENCENT HOLDINGS LIMITED 359%
KR FB{RRR AIAGROUPLTD 228%
FE €2 472 3% HSBC HOLDINGS PLC 204%
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 159%
$2E%$R1T CHINA CONSTRUCTION BANK H 134%
hEI#5&h CHINAMOBILE LTD 124%
4R MICROSOFT CORP 109%
BEF /AT APPLEINC 106%
[#] £2 F5 2 8 [ ALIBABA GROUP HOLDING LTD ADR 092%
ALPHABET INC CLASS A 092%

HEE{IPHE | FUND MANAGER'S REPORT
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The fund recorded -4.58% return in February. Asia Pacific ex Japan equities plummeted in February amid a sell-off in global markets. Investors
turned to safe haven assets and volatility increased sharply, driven by novel coronavirus related headlines. Asia Pacific ex Japan markets, however,
held up much better versus other regions. US equities suffered a historic pullback from its all-time high in February and ended the month in
negative territory. European markets ended in negative territory in a risk-off environment due to growing concerns around the novel coronavirus
outbreak.We have a moderate positive stance on bonds and cash over equities in term of asset allocation.

BERIFE Source : EiEE S (F#) BRAF FIL Investment Management (Hong Kong) Limited
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B 9.75% BUMA%Z Europe Equities
16.79% E#RXZ Hong Kong Equities
W 6.06% HABLE Japan Equities
B 10.94% EBIRYZE United States Equities
B 651% HAA%ZE Other Equities
B 5.95% #JTfEZ: Hong Kong Dollar Bonds
B 43.62% FAffEZ Other Bonds
W 0.38% B KEAh Cash and Others

To generate a positive return over the long term and
to broadly diversify the portfolio as to asset type as
between equities and bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

HEL&# | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =3 RE +£  HIES FHES

1 Year 3Years 5Years 10Years Sincelanch  YTD
S FE[E1ER Cumulative Return (%)

Launch Date

BUEESE : HK$137.05/87T
Net Asset Value Per Unit E£ Fund 336 1443 1524 N/ATEA 3705 -3.16
5 . S — TR A A EIR"
FE%&{E ((ﬁ%) ) * HK$2,406.90/& 7T Dollar Cost Averaglng Return (%6)* | 0.12 2.88 8.79 N/ATEHA 18.14 -1.05
und Size (million
HEARHLIE s 1.64%" ZEFE{E[EIER Annualized Return (%)
Fund Expense Ratio EE Fund 336 459  2.88 N/ATHEA 347 -
= . FHIRLAKER"
FE%@’RB%(?%EA tor & - 6.43% Dollar Cost Averaging Return (%)* | 0.12 0.95 1.70 N/ATER 1.82 -
und Risk Indicator
E4ERE D EABERS —BH-B B ZE[S]3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor KRBEESER 50% £$ Fund 1247 -758 1778 145  -1.86 -
Mixed Assets Fund — Global FIRAEER
- Maximum equity around Dollar Cost Averaging Return (%)™ 4.26 -5.89 719 -0.03 -2.73 -
50%
> # # .
+X¥%ZIER" | TOP TEN HOLDINGS! #2020 15318 As at 31 January 2020 N AESEARAEER (TR LM EEES
HEESEEAL éiiﬁﬂﬂf) §E§§£$§ﬁﬁf§§ﬁ%‘i§§§§é%%
% Bt - W REMSEZ— TARERBRERERR -
o LNOAV The management fees (as defined in the Principal Brochure
USTN 1.750% 15/11/2029 529% of AIA MPF - Prime Value Choice) for this Fund have been
GERMANY SER 178 0.00% 13/10/2023 370% partially waived during the year. Waiver of management fees
GERMANY 0.250% 15/08/2028 REGS 299% of this Fund during the said year is temporary. It is not one of
USTN 2.875% 31/10/2023 285% the p'roductfea(ures and does notimply waiver of management
USTN 2.250% 15/08/2049 256% fees n future years.
GERMANY 0.00% 15/08/2029 REGS 199%
PR 472 A% TENCENT HOLDINGS LIMITED 198%
JAPAN (5 YEARISSUE) SER 128 0.100% 20/06/2021 167%
GERMANY 0.500% 15/02/2025 REGS 158%
JAPAN 0.100% 10/03/2028 146%
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The fund recorded -2.09% return in February. Asia Pacific ex Japan equities plummeted in February amid a sell-off in global markets. Investors
turned to safe haven assets and volatility increased sharply, driven by novel coronavirus related headlines. Asia Pacific ex Japan markets, however,
held up much better versus other regions. US equities suffered a historic pullback from its all-time high in February and ended the month in
negative territory. European markets ended in negative territory in a risk-off environment due to growing concerns around the novel coronavirus
outbreak.We have a moderate positive stance on bonds and cash over equities in term of asset allocation.

BERIFE Source : EiEE S (F#) BRAF FIL Investment Management (Hong Kong) Limited
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I 5.76% BUMNA%EE Europe Equities

9.77% E#RXZ Hong Kong Equities
3.50% HABXZE Japan Equities

7.12% EBRZE United States Equities
4.09% E AR Z Other Equities

1 10.63% ;#7T{&Z Hong Kong Dollar Bonds
B 5857% Eftaf&% Other Bonds

B 056% B KEAM Cash and Others

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.

EEEE

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

HEL&# | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 R +£  HIES FHES

1 Year 3Years 5Years  10Years Sincelaunch  YTD

Launch Date

S FE[E1ER Cumulative Return (%)

BUEEFE  HK$123.46/87T
Net Asset Value Per Unit E& Fund 416 1216 10.62 N/ATEA 2346 -1.11
" . ge— TR A A EIR"
FE%&{E ((ﬁ%) ) © HK$1,142.918 7T Dollar Cost Averaglng Return (%6)* | 0.93 3.54 7.37 N/ATSEA 12.04 -0.45
und Size (million
HEARHLIE : 1.79% ZEFE{E[EIER Annualized Return (%)
Fund Expense Ratio % Fund 416 390 204 N/AT#EA 230 -
= . FHIRLAKER"
FE%@’RB%( %EAE:A tor & - 432% Dollar Cost Averaging Return (%)* | 0.93 1.17 1.43 N/AT#EA 124 -
und Risk Indicator
E4ERE D EABERS —BH-B B ZE[S]3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor KREEZIHER 30% £& Fund 896  -516 1239 066  -3.38 -
Mixed Assets Fund — Global P REAEE R
- Maximum equity around Dollar Cost Averaging Return (%)* 2.88 -3.71 5.01 -1.33 -2.62 -
30%
+AH®EEE" | TOP TEN HOLDINGS* # 202015318 As at 31 January 2020
2 yu
%0f NAV
USTN 1.750% 15/11/2029 717%
GERMANY SER 178 0.00% 13/10/2023 501%
GERMANY 0.250% 15/08/2028 REGS 4.05%
USTN 2.875% 31/10/2023 3.85%
USTN 2.250% 15/08/2049 345%
GERMANY 0.00% 15/08/2029 REGS 270%
JAPAN (5 YEAR ISSUE) SER 128 0.100% 20/06/2021 227%
GERMANY 0.500% 15/02/2025 REGS 215%
JAPAN 0.100% 10/03/2028 198%
USTN 1.500% 31/10/2024 148%
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The fund recorded -0.89% return in February. Asia Pacific ex Japan equities plummeted in February amid a sell-off in global markets. Investors
turned to safe haven assets and volatility increased sharply, driven by novel coronavirus related headlines. Asia Pacific ex Japan markets, however,
held up much better versus other regions. US equities suffered a historic pullback from its all-time high in February and ended the month in
negative territory. Fixed income markets posted mixed returns over the month, with government bonds outperforming corporate bonds.We have
a moderate positive stance on bonds and cash over equities in term of asset allocation.

BERIFE Source : EiEE S (F#) BRAF FIL Investment Management (Hong Kong) Limited
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