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RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ &5 | Important Notes

RFRIEREEETE ( "EE, ) LHBERTESE  BETESHEREERTEAEEHEAMBER FHTRECE
A% ° The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF -
Prime Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

SR RIS EN—BREHBFRBERAR ( TARA L ) URBERXRITHREERRERS  MERMRE
TRERRARS - Bt - RARERTAZRRANEEER - BREEENR « REBERERISHEFS  F2HEEEZE
ERPAEZFEAE © IR+ L RHE%Z o The Guaranteed Portfolio in the Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by the AIA Company Limited (the “Insurer”). The
guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject
to the credit risks of the Insurer. Please refer to Section A3, Schedule 17 and Appendix 2 of the Principal Brochure
of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

I REBHEES EEAGREES - MIVBRERTAZREAN (KIMRRERAR ) REEER - lEVWENETEIFEEHEH
FHIERYE - ARGRET 843 - BREEEAR « (REREHRIGHIFE - AR 2T ERPE LA N R+
TR fi#%k = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore
subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 17 and Appendix 2 of the
Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

TEMEHIREARTER] » RLBEEMAARAZRERIZERIREB BN - fERER SRR E SR ( "TRRRE, ) &
MRHBE—RESHERBREEREAR (BEEEHAMRNRERR) SEARRE  EREEBIMBR/AEEAL
MER » TEREERAEAARRMEERES RAVILEERE © You should consider your own risk tolerance level and
financial circumstances before making any investment choices. When, in your selection of funds or the MPF
Default Investment Strategy (the “DIS”), you are in doubt as to whether a certain fund or the DIS is suitable for you
(including whether it is consistent with your investment objectives), you should seek independent financial and/or
professional advice and choose the investment choice most suitable for you taking into account your circumstances.

ERENTERIRER MR EEA AR EARMNZERREMEHOL - 318 MORBRESROHEEES TR
THEAM » MikDREES ROFEEESEAMERDL e IREMEER (ERREASNER ISR ERRS
REMRIKTE) - TR IR E R R BE ARG EMEER - BEEIMBER / EEALTHNER - LREEIREEAARTmE
ERESIRAIREERE ° You should consider your own risk tolerance level and financial circumstances before
investing in the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable
for you, and there may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek independent
financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

IR FERREMNERAESVEMNEEERERER - WIRHBRFERTMERRE - RMIEEREHZTAN
E R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits.
We recommend that you consult with the Trustee if you have doubts on how you are being affected.

MR IEHIRE R - (REVEFR / SR EARGT IR R ENTARIRE (MEERPELED7EHFL) -
If you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will
be invested in the DIS as more particularly described in Section D7 of the Principal Brochure.

BESRER - RAEEESEANRERL » FHENNRERET —EBAEAAL - BRERRRERAIEAH o
BEFRBAIEARRFRITAIFEIZ © Investment involves risks, you may suffer significant loss of your investments and not
all investment choices available under the Scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance.

REFRESHENFEROFRPRARIAE @ FIRE (RIEANBBEEMSEELSER - FTRETHHRENFARER - HXE
SKEUMAFEIFRIG) M EPIREGATE SAELS - BRAGFE - FERTRMAE ZHEDE "3 X%, > Membersreaching 65th
birthday or early retiring on reaching age 60 may apply (subject to the completion of such document or form (in
such form and on such terms) as the Trustee may require from time to time, subject to the relevant MPF
requirements, and prescribe from time to time) for payment of the MPF Benefits in instalments. Please refer to “3.
Payment of benefits” under Section D of the Principal Brochure for further details.




RFPETREEIEETE] | AIA MPF - PRIME VALUE CHOICE

EZ &5 | Important Notes

EREERERENRERS - D HHRIVER T RER B BRYRIEET - MR B FJAEREHIREE © BIERIAI 2 ERHHEIREY
BISMEZ HEAFRE - GRAREESHNREEE B2 ERRAEZMRTCENE - REBSEANEERE
FMRFEMAAIRLE o If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. Please refer to the guarantee
features of the Guaranteed Portfolio, please refer to section (h) of Schedule 17 to the Principal Brochure for details.
Guarantee charge will apply to Members who remain investing in the Guaranteed Portfolio.

IR PERERR B SEAL S AP HUE IR EIRTE o MEHUEMIRERTER] - FSFHE I T ERPAELLTHEFE (BEABERR
IE ) © Youshould not base your investment choices on this document alone and should refer to the Principal Brochure
of the Scheme for details (including risk factors and fees and charges] before making any investment decision.

RFPETREEIEETR] | AIA MPF - PRIME VALUE CHOICE

HERINBIE ST | Notes To Fund Performance Review

RMBEBERAT (TERAN ) BAREEAMRERBEZRRA

HEIR R (R AR AV REE ZEFRRE] - 5H8Ipk BB BRIGTEI EEA&HE I A ILIRIRE - BRGET gL -
HRHETREDHE -FRFHEE BN RAMAREFESRIGUE - RENZESEGEZ2EETINRER SRR
AERFRITTEZBEHBYIER%E (R AR EM S EEARFRFEE) - BIEHREDRRAFRAERSRHF2ERTE - B
FANAT LR FET A A A BR SH5ERAY5% - BRI E S REMBESRIEN - 518 2RERSEHICTRMHAE -
ARABRIYE SRR (BETIMH0%) - HEARFVFISSE QR RRE RER - REBEMBEE (8F
11H30B1L) #5REF - AFRABENZENER ("T2FFR ) - ZEEFERAEMNEARRIEFIRDBRERAZERE -
IEFRRANREFRERHZERMRTH0% ° AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEEEE  RENERSATESNHTENMEREFMNRTEESERAR - BESRTESEEMAEL T
FiEELE  REFALBEEREHEEBERRE - AESRTESATTEELMERREE -

ST SRR RTRESMNE TE B E E/FENE - M2 EUER/EEFE/EERFSRNEZHE - It
should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of
capital under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF
Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore,
unit price/NAV/fund performance quoted have incorporated the impact of fees and charges.

LR RANEHRSERRAR () BERARRBEMAESESIRE - F5 FRAREBESRE
ELARTE - BRIMBTAEREEBHIBIERSEMEHETR © The risk rating stated above is for reference only and is
determined by AIA Company (Trustee) Limited based on the proportion of investments in equities, bonds and deposits &
debt securities of the relevant MPF Funds. Such rating will be reviewed annually in accordance with
prevailing market circumstance.



A Z2EARELERBESBE=-FRANRERAENFEREE - EHBARMRE (EER) BRARREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O REHBNUEEFEHEEHETE  UERMATBNEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAEERVETEESETHANGRHREEFERBRESBLREY - DEREEEHABARR—EZZBEH
BERR—EE - DERESER (BEMEERFE) BAMEESEQ  BRESHUREZPHAER MRS MR
HEEFEAAEZPEAESHESBEUBERMIEZHRER —ECTHANEER (BEUEEFE) MEH © LB
B2 1EE5IF35% © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The
figures are for illustrative purposes only.

# BABREZTARERBIARARE (BHER) GRARDRBERESZRETERMENERES L+ AKXKREER
(FEARNBHME ) R+AREEE (M18 38 - TARIBHIME ) 2 BEFEMESL - WEHSER - JRPNFIEHE
+AFEBEEBFRMB ~38 58 78 ~ 9B R11BFIEEH ° The top ten holdings of a constituent fund are calculated by
AIA International Limited based on the top fifteen holdings (for May and November issues]) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BEHRR | ANFFASRIRRAR - BREAREF R (BIFR) BIRARES -

Source: AlA International Limited, unless specified otherwise.

RIBETEREETE ("5 ) AERIMEATESETENES T ROEMRISFEE Sl -
The AIAMPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRAE - BREESER NS ERFRRFUSRIER - B2 BIZEERAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the Principal
Brochure of the Scheme.

FHYABLURF (E5F) BRABMEELATISERE=F (BFLXFHRR (EE) GRAR  RAEEEEEESEAR
AR~ BEEES (F8) BRAF  JPMorgan Asset Management (Asia Pacific Limited) ~ 18iHi*EEFEBGRAF » AMIRE
ERERARARBEEZSEEFEFRAR ) REHEMEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific Limited), PineBridge Investments Hong Kong Limited, Vanguard Investments
Hong Kong Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

Hm&F (1538) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #HZE20197H318 As at 31 July 2019

BORBEE 0/0/0/0/6

Core Accumulation Fund BRI Risk Rating’: & Low (1) » 3 High (51

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
ERRRAMERRRE  REEAEE -

3.08% HEA%ZE Britain Equities
W 4.79% BABEE Japan Equities
I 31.74% S=EIR%E United States Equities
[ 19.68% HAALER Other Equities
B 3.50% ABIf&ES France Bonds
W 3.40% AAfEZ Japan Bonds
W 16.05% =% United States Bonds
W 13.72% Efth{&% Other Bonds
B 4.04% BEKEM Cash and Others

To provide capital growth by indirectly investing in
a globally diversified manner.

i AR BRTEIES AR REMIFERIREN B -

TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

E&&H | FUND FACTS
AvA=E:: * 01/04/2017

H &353R | FUND PERFORMANCE

LaunchéDate (BEFEHEERE - LUBTTEHET NAV to NAV, in HK Dollars®)
BUEEFE T HK$1.14558 7T

f —F =fF BEF 15  RIES FHES
Net A:;et ValuiPer Unit . o 1Year  3Years 5Years 10Years Since Launch YD
%ﬁ"gi{i[aﬁgon] © HK$2,219.1587T F7T&EE#R Cumulative Return (%)

- i E% Fund 3.75 N/ATER N/ATEM N/ATEMA 1455 1131
E&BIxER 1 081% 512 Benchmark’ 3.70  N/ATER N/ATEA NATER 1529 11.51
Fund Expense Ratio TR A A E R
E4REpiESe D N/ATER Dollar Cost Averaging Return (%)* | 4.51  N/ATS#F N/ATS#EA N/AT@EA 6.07 2.95
Fund Risk Indicator & FE{LER A ized Return (%)

B Lk RBEEES — Bik— & Fund 3.75  N/AT@EA NATER NATER 5.99 -
Fund Descriptor RABEIRELI65% 1518 Benchmarl(1 3.70  N/AT#ER N/AT#EF N/ATER 6.29 -
Mixed Assets Fund — SR A EEIR
Global - Maximum equity Dollar Cost Averaging Return (%)* | 4.51  N/ATS#F N/AT#EA N/AT#ER 2.56 -
65% [EE[S13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E# Fund -5.61 9.03  N/ATER N/ATEA NATEA -
SEARAEEIER .
Dollar Cost Averaging Return (%]* | -5.30 4.09  N/ATER N/AT#EA NATER -

" = 5 .
+X#%ZIER* | TOP TEN HOLDINGS #HE201947H31H As at 31 July 2019 | BEGA | ONERHATEIEN (ETIERmE) +
(EESEEAH 7% ERATES i REEREY (BHPEEER) + 3%R (5T
Srof NAV SRR IR RS I8 T A AT R
. 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
48X MICROSOFT CORP 1.36% unhedged total return) + 37% FTSE MPF World Government
BER/AF) APPLEINC 1.30% Bond Index (HKD hedged total return) +3% cash or money
I8 EfE /A 5] AMAZON.COM INC 1.02% market instruments providing a return at MPF Prescribed
FACEBOOK INC 0.62% Savings Rate (HKD unhedged total return)
ALPHABET INC CLASS C 0.52%
EEARAEERST JPMORGAN CHASE & CO 0.49%
14 /A F] JOHNSON & JOHNSON 0.46%
ALPHABET INC CLASS A 0.45%
IRFFRF EXXON MOBIL CORP 0.42%
# B /A7) NESTLESA 0.42%

HEE{E1PHRE | FUND MANAGER'S REPORT

<P RIS EEAA ZIEE - AMAEEERHN T A9IHEEHIERR - ZEMFHRB2015FMBH - Thinfast 2IRRITHEE KBIAM
BEMPCE - M EEEEAEERIA - MSCIHHFIER EF0.5% - EFEWETHAE » ZE+FHEEESZEREARMSERLE 0%
BHEEENE - ARERT » UEERREHRSESETHIMER LET0.8% -

The risk on market rally that we experienced in June had come to a pause, with most asset classes delivering muted positive return in July.
In addition to the beginning of US earnings season, market expectation that global central banks will start loosening monetary policy again
after the US Federal Reserve interest rate hike back in 2015 drove a 0.5% return in MSCI World Index. In fixed income markets, US 10-year
government bond yield was range-bound over the month while corporate bond spread tightened. Against this backdrop, the Bloomberg
Barclays Global Aggregate bond hedged index returned 0.8%.

ERIHIR Source : $BMIFEFBHER/AF Vanguard Investments Hong Kong Limited
1



RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #HZE20197H318 As at 31 July 2019

655 BEE 00000

Age 65 Plus Fund A Risk Rating?: 15 Low (1) » 7 High (5]

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERRRAANIRE - RATIRILE - [0 10.26% ZERE

22 United States Equities
8.89% H 1A% Z Other Equities
4.43% HEER{E% Britain Bonds
7.26% i&BI{&Z: France Bonds
4.63% {EB{&# Germany Bonds
5.50% BEAFI{EZ Italy Bonds
7.00% EA{&Z: Japan Bonds
3.94% FaHIZF &5 Spain Bonds
M 33.20% EE{&% United States Bonds
W 9.78% EftafE% Other Bonds

Z&E# | FUND FACTS B 5.11% HR& KEAth Cash and Others
ki HER : 01/04/2017

To provide stable growth in a globally diversified
manner.

i AR BRTEIES AR REMIFERIREN B -

TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

ENEEEE

Launch Date H&RIF | FUND PERFORMANCE
BNEEFE * HK$1.0946387T (EEFEHEEFE > LUBTTEHED NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit
; = . gt — —F =fF BEF T&E  HIES FHES
Fgﬁj'ﬁ [F'?’ll ) * HK$633.01 87T 1Year  3Years 5Years 10Years Since Laun_’ch YTD -
und >ize imittion F7T&EE#R Cumulative Return (%)
b4 : 9
ﬁﬁ&zxii'fe Ratio 2% 2% Fund 587 NATER NATER NATER 9.46 748
pens ) $518 Benchmark? 5.88 N/ATERM NATER NATER 9.80 7.5
2 Ebaizas * N/AT#ER FIRAEER .
Fund Risk Indicator & Dollar Cost Averaging Return (%)™ | 4.54  N/ATS#M N/AT#E N/ATERA 5.86 2.87
EDipRIT I RABERS — B — FEALER A ized Return (%)
Fund Descriptor RARRIEERI25% #£ Fund 5.87 N/ATEA NAT#EA NAT#ER 3.95 -
Mixed Assets Fund — #81% Benchmark? 5.88 N/ATEA N/ATEA N/AT@EA 4.09 -
Global - Maximum equity YR AEEIR .
25% Dollar Cost Averaging Return (%]* | 4.54  N/ATSER N/ATER N/ATEA 2.47 -
[EE[S13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E# Fund -1.40 3.29  N/ATER N/ATERA NATEA -
SEARAEEIER .
Dollar Cost Averaging Return (%]* | -0.98 1.36  N/AT@EFR N/ATEA NAT#ER -
¥ # # ‘
+X#%ZIER* | TOP TEN HOLDINGS #HF2019%7H31H As at 31 July 2019 g, 0BRSS (ISR + 7%
(EESEEA ERETR S REMIEN CETTHREEE) + 3% RMETES
% of NAY AT IR RV o 5 T A CE TR RAEm)
DU Reference Portfolio: 20% FTSE MPF All-World Index (HKD
US TREASURY N/B T 2.00% 31/10/2022 0.86% unhedged total return) + 77% FTSE MPF World Government
US TREASURY N/B T 2.75% 30/09/2020 0.82% Bond Index (HKD hedged total return) +3% cash or money
US TREASURY N/B T 2.50% 31/01/2024 0.63% market instruments providing a return at MPF Prescribed
US TREASURY N/B 3.625% 15/02/2021 054% Savings Rate (HKD unhedged total return)
US TREASURY N/B T 2.875% 15/08/2028 0.53%
WITREASURY SEC. WIT 2.75% 31/07/2025 0.52%
US TREASURY N/B 2.375% 15/05/2027 0.47%
US TREASURY N/B 2.125% 31/07/2024 0.47%
US TREASURY N/B 2.625% 28/02/2023 0.47%
US TREASURY N/B T 2.125% 30/09/2021 0.46%

HEE{E1PHRE | FUND MANAGER'S REPORT

<P RIS EEAA ZIEE - AMAEEERHN T A9IHEEHIERR - ZEMFHRB2015FMBH - Thinfast 2IRRITHEE KBIAM
BEMPCE - M EEEEAEERIA - MSCIHHFIER EF0.5% - EFEWETHAE » ZE+FHEEESZEREARMSERLE 0%
BHEEENE - ARERT » UEERREHRSESETHIMER LET0.8% -

The risk on market rally that we experienced in June had come to a pause, with most asset classes delivering muted positive return in July.
In addition to the beginning of US earnings season, market expectation that global central banks will start loosening monetary policy again
after the US Federal Reserve interest rate hike back in 2015 drove a 0.5% return in MSCI World Index. In fixed income markets, US 10-year
government bond yield was range-bound over the month while corporate bond spread tightened. Against this backdrop, the Bloomberg
Barclays Global Aggregate bond hedged index returned 0.8%.

ERIHIR Source : $BMIFEFBHER/AF Vanguard Investments Hong Kong Limited
2



RIpERSER

EMEE 00000

=&l | AIA MPF - PRIME VALUE CHOICE #ZE201957H31H As at 31 July 2019

Ame l'i can FU n d JAR#BAI' Risk Rating®: {& Low (1) > High (5)
H®EEZE | INVESTMENT OBJECTIVES EES% | ASSET ALLOCATION
FERENBA AL X RMERETISIEEESE

& UBKRRPBEAIEE -
IEETEREHES o LESE—TRMRRE
FAZEEBE IR A EEEAR -
Toseekalongterm capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

e e H£R1R | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

Launch Date

M 13.04% E7G Brazil

W 4.11% Z2FEEF Mexico

I 79.83% 3B United States

I 3.00% EfEZR Other Countries
B 0.02% & KEAh Cash and Others

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BEEFE T HK$210.97:57T —E =& BE & HIES FHES
Net Asset Value Per Unit YT l - 1[Z/e]ar 3Years 5Years 10Years Sincelaunch  YTD
o — A umulative Return
ES@E (EE) ©HK$1,115.93355T 2 .
Fund Size (million) £& Fund 464 3474 42.82 N/ATER 11097 1628
. R AAEIR
BERSHEE 1 097% Dollar Cost Averaging Return (%4 | 5.1 13.40  25.15 N/ATSEA 4273  3.34
Fund Expense Ratio T o
- Annualized Return (%
EemEgEgs 1 10.92% e
Fund Risk Indicator 4 £% Fund 464 1045 7.39 N/ATEA 9.97 .
AT - pnas 2 e F R AAEIR
Eﬁxﬁﬁ:?ﬂau . Hlﬁ;gﬁ —db=KEE Dollar Cost Averaging Return (%)* | 5.11 4.28 459 N/ATER 4.63 -
Fund Descriptor Equity Fund — North and
South Americas [ F[5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
#£ Fund -6.90 2141 1275  -5.77 7.4k -
ORISR N
Dollar Cost Averaging Return (%]* | -8.04 8.47 6.48 -3.24 2.99 -
+XHEFEB* | TOP TEN HOLDINGS* HF201947H31H As at 31 July 2019
——
% of NAV
&% MICROSOFT CORP 3.36%
BAR /A APPLEINC 2.99%
T8 FE#4/A T AMAZON COM INC 2.48%
P12 B4 5 [ ITAU UNIBANCO HOLDING ADR REP PRE 2.03%
SKIKAIB /AR VALE SA 1.86%
B A f{E R RHR1T BANCO BRADESCO SA 1.67%
FACEBOOK INC 1.50%
[ 757842 A PETROLEO BRASILEIRO PRE 1.37%
A5 # NS E /A B BERKSHIRE HATHAWAY INC CLASS B 1.28%
FEMRA3ESR4T JPMORGAN CHASE & CO 1.21%

HEE{E1PHRE | FUND MANAGER'S REPORT
HRBRE—NTREA S - TISREARER @ EERTAMNRN LA - MSCIFFEMIZH T =N BRI FHREH P AXBHT - 58
BAREIRIVREN  EER R SRME ST ETRARHRIEN -

US equity markets were mildly positive in July as the expected Fed rate cut came and went without much retaliation from the markets. The
MSCI EM Latin America DTR Net Index remained essentially flat in July. The performance reflected strong performance of the Brazilian
market, but almost entirely offset by weakness in all the other Latin markets, most notably Peru, Chile and Mexico. At a sector level, strength
in most sectors was mitigated by weakness in important sectors, such as materials, energy and financials.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
B



RIpERSER

CIERE S 0010100

Eurasia Fund BRI Risk Rating’: & Low (1) » 3 High (51

=&l | AIA MPF - PRIME VALUE CHOICE #ZE201957H31H As at 31 July 2019

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
FRIFENERBEEON AN RERRETS

BENESES  USKRIMERILE- 5.65% B Australia
HESTERAENAS - (RS R —IAAEEE 15.05% 5 Britain
FAZEEBE IR A EEEAR - 9.08% fFl@ China
Toseekalongterm capitalappreciation by investing 8.80% JAE France
in a combination of European, Australasian and 6.73% 2B Germany

Far Eastern equity market index-tracking funds.
This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

12.99% &% Hong Kong

18.74% BHZ Japan
7.26% It Switzerland

14.98% HAtEIZ Other Countries
0.72% & R Hfth Cash and Others

E&&H | FUND FACTS
i * 23/09/2011 H &353R | FUND PERFORMANCE

Launch Date

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BEEFE T HK$162.76387T
NetAssetValue Per Unit 1—y$ 3%5 5?3 . otﬁ Sﬁiﬁ;ﬁ&% Eﬂ%%
ear ears ears fears
248E (58) 1 HK$376.77:87T - 5
Fund Size (million) F7E[E3R Cumulative Return (%)
EEBTHE 1 0.98% ii;ﬁundt " <433 19.84  8.80 N/AT@EM 6276 10.35
Fund Expense Ratio Tl e | 156 318 8.64 NATEA 1630 023
& EbaREs T 11.14% — 5
Fund Risk Indicator & FEALEE A Return (%)
E SR CEERS — B Rk iﬁn;i@w <433 622 170 N/AT#ER 6.40 -
Fund Descriptor FUP i SR Dollar Cost Averaging Return (%4 | 1,56 1.05  1.67 N/AT®EA 1.9 -
Equity Fund — Europe,
Australasia and Far East J& £E (514K Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£% Fund -1435 2683 037  -259 -5.40 -

SR AEEI SR R
Dollar Cost Averaging Return (%) | -11.14  9.41 2.05 -5.44 -4.80 -

+XHEFEB* | TOP TEN HOLDINGS* HF201947H31H As at 31 July 2019
9% of NAV
FEW47A% HSBC HOLDINGS PLC 2.97%
R #B1RM AIAGROUP LTD 294%
[T 4% R% TENCENT HOLDINGS LTD 2.28%
E/AF) NESTLE SA 1.85%
#25%3R1T CHINA CONSTRUCTION BANK H 1.53%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.21%
Tt A ZESIZE NOVARTIS AG 1.13%
&R AZER ROCHE HOLDING PAR AG 1.07%
5 &) CHINA MOBILE LTD 0.95%
T #5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 0.91%

HEE{E1PHRE | FUND MANAGER'S REPORT

HRPEEZHFIANERES  BERTIABEAE  CRAEMTYR - B—7E  EANELHE  BEETIHEERTANEN L
% - ESEFFRMRIHTEER RTHISRSENEE TTE) - B2 RECH - W « PE - PERIEBLIMILE - MEF - BR
Fs » BEKRAEAILERE -

After a decent recovery in June, the Hong Kong equity market declined modestly in July as trade talks between the US and China made
little progress during the month. Meanwhile, the Taiwan market edged up slightly during the month, driven by the technology sector amid
easing of restrictions on Huawei. The trade conflict escalation is posing significant downside pressure on both near-term economic growth
and market sentiment. The fund is overweight Brazil, UAE, China, Central Europe, and off-index companies, while underweight Chile,
Malaysia, Korea, and Taiwan.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
4



RIpERSER

FEEE

=8/ | AIA MPF - PRIME VALUE CHOICE

Hong Kong and China Fund

% EB4Z | INVESTMENT OBJECTIVES

IERENRUEERZNSEY (FFHEBEE
AR AREE AR BELHRE NN EE LAY
REZMAIZAEIRER ) HESES  UEXERE
HAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE IR A EEEAR -
Toseekalongterm capital appreciation by investing
in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
thatmeasure the performance of companies listed in
Hong Kong (including Chinaincorporated enterprises
listed in Hong Kong in the form of H Shares).
This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

E&&H | FUND FACTS
ML HE : 23/09/2011

Launch Date

BUEESE T HK$171.3238 7T
Net Asset Value Per Unit
S1E (BE) © HK$2,452.26387T
Fund Size (million)
HEefz®R © 0.98%
Fund Expense Ratio
& EbaREs ©15.13%
Fund Risk Indicator 4
S Ltk b REEE — SERPE

BEES% | ASSET ALLOCATION

#HZE20197H31H As at 31 July 2019

0001016

EBRHER* Risk Rating®: {& Low (1) » & High (5)

W 16.42% @B&BRFE Communication Services
3.87% JHE & Consumer Discretionary

B 6.14% BER Energy

W 47.54% £/ Financials

W 4.16% T % Industrials

[1 10.28% HE7E Real Estate

W 4.64% AFEE Utilities

B 5.01% HA1T# Other Sectors

B 1.94% BR& K EAM Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

- =& &
1Year  3Years 5Years

+E HIES FNES
10 Years Sincelaunch ~ YTD

R7&[E1ER Cumulative Return (%)

"N

AE IS N
Dollar Cost Averaging Return (%)

£% Fund -0.34  34.51 22.72 N/ATER 71.32 9.13
R A EIR N

DollarCnstAveraglngRe!urn[%l 1.99 6.93 16.29 N/ATS#ER 27.26  -0.95
FE{LEIR A ized Return (%)

% Fund -0.34 1039 418 N/AT@ER 7.09 -

1.99 2.26 3.07 N/AT#ERA 3.12 -

[ F[5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

E& Fund

-11.26  36.82 2.17 -7.72 6.50 -

: ) SR AEEI SR
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%]* | -8.86  13.77  3.94 -8.68 5.49 -

and China

+XHEFEB* | TOP TEN HOLDINGS* HF201947H31H As at 31 July 2019

9% of NAV
[T 4% R% TENCENT HOLDINGS LTD 10.47%
R B1RM AIAGROUP LTD 827%
FE W47 h% HSBC HOLDINGS PLC 7.63%
#25%3R1T CHINA CONSTRUCTION BANK H 7.46%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 6.40%
FhEI#5&h CHINA MOBILE LTD 5.03%
T 7#5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 480%
FRE$R1T BANK OF CHINALTD H 3.12%
FRETE¥ A5 CNOOC LTD 284%
&332 5 A HONG KONG EXCHANGES AND CLEARING LTD 2.71%

HEE{E1PHRE | FUND MANAGER'S REPORT
| B RS - EB

HRFPEES
BIAMHRETRERNARE  TEEETE-STY - Hit - REBRBEEHECREHIRER TSN RRBARSENE -

MmN BEFAE - EREM T Y - @S8R ANEIRERER RTISRSEMES T1TES -

After a decent recovery in June, the Hong Kong equity market declined modestly in July as trade talks between the US and China made
little progress during the month. The trade conflict escalation is posing significant downside pressure on both near-term economic growth
and market sentiment. The latest PMI is staying in negative territory and industrial production is declining further. The team, therefore,
continues to expect policy to stay accommodative and for the market to stay volatile in the coming months.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited

5



RIpERSER

EES 00000

=&l | AIA MPF - PRIME VALUE CHOICE #ZE201957H31H As at 31 July 2019

WO rld FU nd JAR#BAI' Risk Rating®: {& Low (1) > High (5)
H®EEZE | INVESTMENT OBJECTIVES EES% | ASSET ALLOCATION
HWERBUAEHEETISEENESMES - L8k
REFEAIE(E -

M 13.21% B 7 Brazil

W 4.47% EFE Britain

B 3.03% AR France

W 6.47% BA Japan

W 4.17% ZBFEEF Mexico

I 52.58% 3 United States

[ 15.92% EAthEIZ Other Countries
B 0.15% IR&RHEM Cash and Others

S LA 2 H£R1R | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

Launch Date

BUEEF : ST —F =fF hE THE  RIES FYES
EEESE HK$143.747 7 1Year  3Years 5Years 10Years SinceLaun_’ch YTD7

IEETEREHES o LESE—TRMRRE
FAZEEBE IR A EEEAR -
Toseekalongterm capital appreciation by investing
in a combination of global equity market index-
tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

Net Asset Value Per Unit T m %)
g — 3 tit t
EL4(E (HE8) ¢ HK$1,499.0585T et
Fund Size (million) £& Fund 139 2810 2690 11079 43.74 13.98
. PR A EIR
BEEFXLEE 1 0.98% Dollar Cost Averaging Return (%1% | 3.79 921 18.35 4049  49.67  2.21
Fund Expense Ratio SRR 0
- Annualized Return (%
EemEgEgs 1 10.74% e
Fund Risk Indicator 4 £% Fund 139 860 488 774 316 .
st ; = AR AEEIR
BRI CEEREE —RH Dollar Cost Averaging Return (%)* [ 3.79  2.98 343 346 352 -
Fund Descriptor Equity Fund — Global
JBELE[S13R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Z& Fund -958 2235 973 -639 1.0 -
SR AEEIR
Dollar Cost Averaging Return (%) | -9.12  8.19 5.10 -4.78  -0.84 -
+XHEFEB* | TOP TEN HOLDINGS* HF201947H31H As at 31 July 2019
——
% of NAV
4R MICROSOFT CORP 221%
R4 B A 5 ITAU UNIBANCO HOLDING ADR REP PRE 2.06%
BAS/AT] APPLE INC 1.97%
SKIKAIB /AR VALE SA 1.88%
B A fE R RHR1T BANCO BRADESCO SA 1.69%
25 B /A &) AMAZON COM INC 1.66%
[ 757842 A PETROLEO BRASILEIRO PRE 1.39%
AMBEV SA 1.08%
B3 BRASIL BOLSA BALCAO SA 1.07%
[ 757842 A PETROLEO BRASILEIRO SA 1.04%

HEE{E1PHRE | FUND MANAGER'S REPORT

HREBSEISREFEEEH - BRI SEERTAH - T8 » BhAE  RITRHIERPEBENEMOEERR - A THFHEE
IRE  MAREERFEFLD - EERESIHENS S EANELRITENE - B HNEHRMEERS - BHEERSD - MHE
BBIRAIBIRA © FEULTTRT » BIEEMRAARME

Given the complexity of the issues involved in the trade dispute, a broad agreement is unlikely in the near term. Nevertheless, for equity
markets, the support of the central banks - together with the much-improved economic situation in China - provides a good backdrop for
the second half of the year. While the team remains optimistic, it expects sector and industry leadership to rotate sharply as it receives
news on trade. Furthermore, idiosyncratic risks are high due to elevated expectations and valuations, while return dispersion has also risen
substantially. In this environment, selectivity remains key.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
6



RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #HZE20197H318 As at 31 July 2019

DNEHEE 00000

Asian Bond Fund FARAERI’ Risk Rating': { Low (1) » 7 High (5)
#HZEBZ | INVESTMENT OBJECTIVES &EES% | ASSET ALLOCATION
ERE EIA RN —ER D AE (B AN E2F (2T
FLEEBR I R A R ST RO T 1055 S Avctralc

BHE - UBREHERER -
RS E IR AN — AR EERE R K
HzEE -

To seek long term capital growth by primarily
investing in a portfolio of bonds in the Asia-Pacific

8.29% HAE China
B 26.00% & Hong Kong
I 13.94% 558 Korea
9.49% F53RAEEE Malaysia

region (excluding Japan), issued by, amongst 9.96% H AN Singapore
others, government, supranational organizations 9.63% %= Thailand

9.91% EAhEIZ Other Countries
2.23% I8 & K EAth Cash and Others

and corporates.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

EENEN

H &353R | FUND PERFORMANCE

ZEHH | FUND FACTS (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
i HEA : 23/09/2011

—F =F i +E  BUES FHES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BEERE T HK$112.7738 7T RFE[EER Cumulative Return (%)

NetAssetValue_f’erUnit o E-3 Fund N 610 4.80 704 N/ATEA 1277 443
ﬁﬁ%ﬁﬁﬁon] | HKST160362 70 ﬁfigﬁf&ﬁketuml%l‘ 343 522 672 NATEA 755 155
EEERHER 1 0.78%** “EE{LER Annualized Return (%)

Fund Expense Ratio E@Fund 610 158 139 NATEM 154 -
ﬁﬁ%ﬁ?k%fgiatorA - A-20% ﬁﬁgﬁ%‘%iﬁ%kemm[%l‘ 3.43 1.71 131 N/ATER 093 -
BE&fmagii D ESES —TK JE£E[E12R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Descriptor Bond Fund — Asia-Pacific %% Fund -0.68 777 027 -257 252 _

SR AEEI SR R
Dollar Cost Averaging Return (%]* | 0.70 2.63 -3.67 -1.13 -0.25 -

P # # .
+X#%ZIER* | TOP TEN HOLDINGS #HF2019%7H31H As at 31 July 2019 Hin . ARAHARAEEE (FEREHAEAELHE
GEESEEAL ZIERPE) CEHE  AELFRARLERBINGE

% of NAV YRt BT REMSEZ—  FTRERA%BRERR
o The management fees (as defined in the Principal Brochure

SINGAPORE GOVERNMENT 2.00% 01/07/2020 4.46% of AIA MPF - Prime Value Choice) for this Fund have been

SINGAPORE GOVERNMENT 3.375% 01/09/2033 3.63% partially waived during the year. Waiver of management fees

KOREA TREASURY N0O3509 2.625% 10/09/2035 3.60% of this Fund during the said year is temporary. It is not one of

HK EXCHANGE FUND 1.94% 04/12/2023 3.25% the product features and does not imply waiver of management

THAILAND GOVERNMENT 2.125% 17/12/2026 295% feesin fulure years.

HK EXCHANGE FUND 0.80% 27/08/2027 2.95%

MALAYSIAN GOVERNMENT NO0413 3.844% 15/04/2033 2.82%

KOREA TREASURY N02712 2.375% 10/12/2027 2.61%

HK EXCHANGE FUND 2.49% 22/08/2028 2.53%

AUSTRALIAN GOVERNMENT NO140 4.50% 21/04/2033 247%

HEE{E1PHRE | FUND MANAGER'S REPORT

TRAEEEESE SRHRET - 2F R 0FHXBEEESE SRR A1 2B AR R EERE1.87%K2.01% - Mi#FH2008F 128
LURE RS (25EEE) @ BRERARRE—SERIENE - WRARFISER FICBERIBNM - RRRBISERIEES - UTRER
KRATICHEERN - EMAIF2019FESEEWEIIRE -

In July, the US Treasury yield curve flattened. The 2-year US Treasury yield increased by 12bps and 10-year US Treasury yield increased by
1bps to 1.87% and 2.01% respectively. The Federal Reserve delivered its first rate cut (25bps) since December 2008 but did not pre-commit

to any further eases and indicated a greater sense of data dependency going forward. Weakening global macroeconomic data looks to be
pushing global central banks to turn more dovish, supporting fixed income performance in 2019 so far.

EHFEIR Source : JPMorgan Asset Management (Asia Pacific) Limited



RIpERSER

IREKEHEE 00000

Global Bond Fund FARAERI’ Risk Rating': { Low (1) » 7 High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
EEIRE R ERSTS EREUT © BEREER AR

BATAVETSESATAMRIAS - ERWARER
IBEPSRRPEERR

IR SR IEMRREN AR EERIREEEH
k25l

Toseek long term stable returnfroma combination of
currentincome and capital appreciation by investing
in a portfolio of debt securities in the international
markets, issued by government, supranational
organizations and corporates.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

=&l | AIA MPF - PRIME VALUE CHOICE #ZE201957H31H As at 31 July 2019

M 9.10% & Britain

W 20.49% BUNE#HERR European Monetary Union
9.22% B Japan

M 49.39% ZEE United States

W 7.44% EABEIZR Other Countries

B 436% IR2 BEH A Cash and Others

H &353R | FUND PERFORMANCE

H&&E# | FUND FACTS (CAEFENEREFE + LUBTTEET NAV to NAV, in HK Dollars®)
jpavA=E:L] : 01/12/2007

—F =F i +E  BUES FHES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD

BAUEESE T HK$123.97:87T R1&EEER Cumulative Return (%)

Net Asset Value Per Unit £ Fund 525 319 122 1635 2397 579
" . = 5 N i

ﬁﬁjﬁ:zﬁe[aﬁjon] * HK$1,823.812 7 ;ﬁfigﬁﬁrﬁﬁke!um | 4.14 4.69 5.82 5.67 8.06 2.34

EEpLER © 0.98% FEALER A ized Return (%)

Fund Expense Ratio #£2 Fund 525 105 024 153 186 -

= . . N

%ﬁ%ﬁ?ﬁﬁg;mﬂ - A-20% ﬁfigﬁfﬁﬁ Reun(%)*| 414 154 114 055  0.67 -

EE&FERER D ESES — B [ F[5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

Fund Descriptor Bond Fund — Global % Fund -3.08 .62 1.95 -5.46  -0.79 -

SR AEEI SR R
Dollar Cost Averaging Return (%)* | -0.93 2.62 -2.62 -1.48 -2.67 -

+XHEFEB* | TOP TEN HOLDINGS* HF201947H31H As at 31 July 2019

(EEEREEAM
% of NAV

US TREASURY N/B T 6.50% 15/11/2026 5.39%

US TREASURY N/B T 2.25% 31/12/2024 4.19%

WI TREASURY SEC. WIT 2.75% 15/02/2028 3.27%

US TREASURY N/B T 2.50% 15/05/2024 3.17%

DAH SING BANK HKG 2.40% 01/08/2019 2.66%

US TREASURY N/B T 2.125% 29/02/2024 2.60%

US TREASURY N/B T 1.875% 31/08/2024 2.57%

JAPAN GOVT 20-YR JGB 0.60% 20/09/2037 2.55%

JAPAN GOVT 20-YR JGB 0.50% 20/03/2038 251%

US TREASURY N/B 3.00% 15/02/2048 2.48%

HEE{E1PHRE | FUND MANAGER'S REPORT

EFlTEA AR IS HERRTERATRA R EEBEARAIEE) - BUNRITHESTIRTE - WA —hE R - REEKEIFR
N B AR EIES  MEAPERES - WAL X6 BN BAWREMEE - 700 - ZLREEE  LEIFRTT - BH
MHES BRI -

Financial markets were driven by the expectations and then actual decisions from the major central banks in July. The ECB kept interest
rates unchanged and may announce another round of Quantitative Easing. The team’s preferred areas of the yield curve were the front end
in Europe and Japan, the belly in Canada and the long end in Switzerland, the US, Europe and Japan. By sector, the fund is now overweight
credit, favoring the banking, consumer cyclical, communication and insurance sectors.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
8



RIpERSER

miEERTFEE 00000

MPF Conservative Fund” BRI Risk Rating’: & Low (1) » 3 High (51

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION
REALEE-

RS E IR AN AR EERE RSN
k25

To preserve principal value.

=&l | AIA MPF - PRIME VALUE CHOICE #ZE201957H31H As at 31 July 2019

This fund is a feeder fund investing solely in an
approved pooled investment fund.

E&&H | FUND FACTS
i HE * 01/12/2000

Launch Date

W 31.66% #7TEZ Hong Kong Dollar Bonds
I 68.34% 3R& K EA Cash and Others

H &353R | FUND PERFORMANCE

BHEHE © HK$ 1131485
Net Asset Value Per Unit (BRFEHAEFE  LUBTTEHED NAV to NAV, in HK Dollars®)
E&4E (BE) * HK$5,689.337& 7T —& =& =& +E  RBuES &EHFES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch YTD
AR 1 0.98% ST&[EIER Cumulative Return (%)
Fund Expense Ratio £ Fund 1.12 1.44 1.72 2.38 13.14  0.61
LRI 1 0.00% 1% Benchmark® 011 012 013 017 89 007
i f A YR A EEIIR
;gg'sjl;;":'cat°r . Dollar Cost Averaging Return (%1*| 0.48  1.04 125  1.66 452  0.24
g Atk P BT Re — &% T 5
Fund Descriptor Money Market Fund — Sl Rewrnl)
Hong Kong £% Fund 112 048 034 024 0.6 -
$51% Benchmark® 011 004 003 002 060 -
PR A ER" .
Dollar Cost Averaging Return (%) | 0.48 0.35 0.25 0.16 0.24 -
[EE[S13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
% Fund 067 011 011 011 016 -
SEARAEEIR .
Dollar Cost Averaging Return (%]* | 0.44 0.05 0.05 0.05 0.09 -
¥ # # 1
+AREIEE* | TOP TEN HOLDINGS #F2019%7A31H As at 31 July 2019 S AT S S BB 5 A AT RO GE I (8) " ITE
EAEHEAM R, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
e Fund Schemes Authority (i.e."Prescribed Savings Rate”)
SHANGHAI COMMERCIAL BANK HKG 2.00% 14/08/2019 2.54%
WING LUNG BANK HKG 2.40% 24/10/2019 2.46%
BANK OF COMM/SYD BOCOM 0.00% 24/01/2020 2.35%
IND &COMM BK CHINA/LUX 1.89% 22/08/2019 1.90%
ICBC/LUXEMBOURG ICBCAS 0.00% 19/09/2019 1.90%
BANK OF EAST ASIA HKG 2.02% 15/08/2019 1.68%
CIMB BANK BHD HKG 2.14% 14/11/2019 1.58%
FUBON BANK HKG 2.20% 26/08/2019 1.58%
BK OF CHN/MACAU BCHINA 2.05% 15/11/19 1.58%
IND & COMM BK MACAU 0.00% 20/08/2019 1.58%

HEE{E1PHRE | FUND MANAGER'S REPORT

AREEEREBEANRRE  ASL0RET - ARERERIEN  FEAEASHERLHRSMURMER R  SEERTRALFE LA
B ERERBN T HAME - SIREEE - AN EHRERE - ISR RBREEEARES - REERTEREARYE
£ DRSBTREMNENETERS

The Hong Kong aggregate balance in July was flat versus that of June at HKD 54 billion. HIBOR moved up due to stronger demand for loans,
a large IPO pipeline in Hong Kong, and seasonal funding demands but subsequently moved lower in the second half of the month as these
factors dissipated. Hong Kong rates are expected to follow the trajectory of US rates given the currency peg between the USD and HKD.
The team will also watch the CNY movement, as well as the political situation in Hong Kong which is leading to tighter liquidity in the HKD.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
9



RIpERSER

FENEEEREEE 00000

China HKDynamic Asset Allocation Fund @) scrains:

% EB4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
EERER AR EEERER S — ET BE

E2() TBRENESERTERENERES - I I 11.52% $R4T Banks

BHE y?%E’JﬁFhﬁﬁ"Lﬁ“ﬁﬁﬁﬁﬂ’J& Fft 15.06% ZIT1LE%5 Diversified Financials
E_EE%E[II] IREVEREE ER B SRR - LUBRER W 6.94% {6 Insurance

HREAIEEETS - I 5.28% JEAEFNHRE Media and Entertainment
Toachieve long-term capital growth potential through B 12.94% HiEE Real Estate

anapproved pooled investment fund - Value Partners 0 55 :

Asset Allocation Fund which (i) mainly investsin Hong : Zgzg;’ Eg{f Soverelgnl

Kong and China equities and debt securities, with :65% 3&% Transportation

up to 9% of its assets investing in exchange-traded W 357% AMEE Utilities

funds that track the price of gold, and (i) performs W 14.37% HAh1T% Other Sectors
dynamic asset allocation. B 0.41% IBE KEHAth Cash and Others

Z&E#} | FUND FACTS ££ %3 | FUND PERFORMANCE
Az BER : 04/07/2017 BN EE s

(EEFEHEESE - LUBTTAIEC NAV to NAV, in HK Dollars®)
Launch Date

=&l | AIA MPF - PRIME VALUE CHOICE #ZE201957H31H As at 31 July 2019

23 b eom . s — —F =f HE +E  RIES FHES
ﬁiﬁzﬁé\ﬁ{ﬁ Per Uni * HK$108.76#7T IYear 3Years 5Years 10Years Sincelaunch ~YTD
et SS?E [aaue ]er nit s " F7&[E$R Cumulative Return (%)
&48 =) © HK$671.65/87T
Fund Size (million) £%& Fund -0.40 N/ATSEA N/ATEA NATEA 8.76  2.10
. R AAEIR" R
E2RSExR ) ©1.20% DollarCnstAveraglngRe!urn[%l -0.13 N/AT#ER N/AT#MA N/AT#EA -0.30  -1.30
:;’J;L;‘A";‘fgfa“" AT I Amnualized Return (%)
2 Rl . ™
Fund Risk Indicator & = £% Fund 040 NATER NATER NATER 413 -
. e N SR A A EIR
HEEfEREM A BEEES —THEE Dollar Cost Averaging Return (%)* | -0.13  N/ATi#F3 N/ATS@A N/AT#ERA -0.14 -
i S B4 AEE IR 45000
Fund Descriptor ﬁi,x%ed Af;:tiigaiﬁﬁ_ﬁ’wcmj J& £E (514K Calendar Year Return(%) 2018 2017 2016 2015 2014 -
China and Hong Kong E& Fund -3.22  10.06 N/ATER N/ATEM NATHEA -
- Maximum equity around SEHRAEEIR .
90% Dollar Cost Averaging Return (%)* | -2.95 3.33  N/AT@#EA N/ATEA NAT#ER -
+XHEFEB* | TOP TEN HOLDINGS* HF201947H31H As at 31 July 2019
EEEEAL
% of NAV
GBHK 2.46% 04/08/2021 7.06%
HKGB 0.97% 20/06/2022 5.64%
GBHK 1.16% 18/05/2022 5.54%
GBHK 2.93% 13/01/2020 4.78%
HKMTGC 1.96% 16/03/2020 457%
VALUEGOLD ETF 3.91%
% $B1RB% AIAGROUP LTD 3.48%
[T #22A% TENCENT HOLDINGS LTD 3.41%
FE 2247 A% HSBC HOLDINGS PLC 3.36%
HKMTGC 4.525% 09/02/2020 2.24%

HEE{E1PHRE | FUND MANAGER'S REPORT

REERTRPFPEE BEERKEEMERNAERE  SKPEBREMSELHT - EFF - BT TEESHEERER
22 LIS AR IUEAYSE o ,‘é;’ FININEBTFRS - PENBAREHIEETES T THBRERE AR S EENEE
BOBIEIINEK - IRBITREAMSTE A EBSAR - SR E TN RRFEF I ELEREE RN TUERS -

Greater China equities traded flat in July as investors had anticipated real progress of U.S.-China trade negotiations and the U.S. Federal
Reserve’s rate cut decision. Meanwhile, it also gives China more room for policy easing to lend support to its slowing economy. Keeping
both internal and external macro headwinds in mind, China’s Politburo meeting advocated a monetary policy providing reasonably abundant
liquidity and a proactive fiscal policy for the rest of the year. Volatility is expected to persist in the near term, driving investors’ risk appetite
lower and prompt them to turn to quality defensive stocks.

BEHIR Source : BIRASEIEFEBIR/AF Value Partners Hong Kong Limited
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EESKIERERAES 00000

Manager’'s Choice Fund BIBHESI' Risk Rting': € Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
ER—ERENRIAS N EEEERER SR/

AL MEERBRIE B RRIR A AT BI( TIRBIETE) ) 0F

=&l | AIA MPF - PRIME VALUE CHOICE #ZE201957H31H As at 31 July 2019

EEEREHAISREEANE(E - . N .

- _ e I 12.52% BUMAYZE Europe Equities
%g%ﬁgﬂ}iﬁ%ﬂ@ﬁéﬂﬂﬁ%% » BURfS RE R 24.03% E#AXZ Hong Kong Equities
. - W 8.56% BARYZE Japan Equities

To achieve long term capital appreciation through o NEE || o
aprofessionally managed portfolio, invested in two u 15'89f ;@Hiz United Sta.tgs Equities
or more approved pooled investment funds and/ W 11.12% ﬁﬂ’ﬂﬂx; Other Equities

or approved Index-Tracking Collective Investment [ 27.05% HEAtbf&25 Other Bonds
Schemes (“ITCISs”). B 0.83% R&RHAM Cash and Others

The fund attempts to perform dynamicassetallocation
inorder to maximize long term capital appreciation.

E&&# | FUND FACTS Z &R | FUND PERFORMANCE
sz B EA : 01/08/2008 (ERFEHERFE - LUBTTEHES NAV to NAV, in HK Dollars®)

Launch Date —£ =g BE  {E  HUES EfES
BUEESE T HK$179.958 7T 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
Net Asset Value Per Unit FFE[EIFR Cumulative Return (%)
E248E (EE) © HK$4,634.21387T 2% Fund -0.60  21.08 1490 7418 79.95 10.01
Fund Size (million) R A EIR N
HABTHR D 1.66%" Dollar Cost Averaging Return (%) | 2.82 5.49 10.98 25.18 32.64 1.29
Fund Expense Ratio FEALER A ized Return (%)
A& ERFRLA 1 9.20% % Fund -0.60 658 282 571  5.49 -
Fund Risk Indicator 4 ﬁfﬁ%ﬁﬁf@;ﬁ; P~
HAAERI D EABERES _ BHR- ollar Cost Averaging Return (% 2.82 1.80 2.1 2.27 2.60 -
Fund Descriptor RARBRERER 90% JE4E[S]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Mixed Assets Fund — % Fund S11.49 2447 2100 127  -056 -
Global - Maximum equity SR AR
around 90% Dollar Cost Averaging Return (%)* | -8.71 9.97 1.83 -333  -0.36 -
3 5 # "
+K#%EIEH* | TOP TEN HOLDINGS #2201947H31H As at 31 July 2019 TSR ——
EEESEEAL ZIERPE) CEHE  AELFRARLERBINGE
% YRt BT REMSEZ—  FTRERA%BRERR
= n L'\iAV The management fees (as defined in the Principal Brochure
ST %A% TENCENT HOLDINGS LTD 2.65% of AIA MPF - Prime Value Choice) for this Fund have been
% $B1RB% AIAGROUP LTD 2.12% partially waived during the year. Waiver of management fees
PE 22472 B% HSBC HOLDINGS PLC 2.02% of this Fund during the said year is temporary. It is not one of
FAE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.48% the product features and does not imply waiver of management
F2544R4T CHINA CONSTRUCTION BANK H 1.30% feesin fulure years.
DAH SING BANK HKG 1.00% 01/08/2019 1.26%
US TREASURY N/B T 6.50% 15/11/2026 0.91%
=EEF SAMSUNG ELECTRONICS CO LTD 0.79%
BT B BLER (AR R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.79%
E #3225 HONG KONG EXCHANGES & CLEARING LTD 0.78%

HEE{E1PHRE | FUND MANAGER'S REPORT

HREBSEISREFEEEH - BRI SEERTAH - T8 » BhAE  RITRHIERPEBENEMOEERR - A THFHEE
IRE  MAREERFEFLD - EERESIHENS S EANELRITENE - B HNEHRMEERS - BHEERSD - MHE
BBIRAIBIRA © FEULTTRT » BIEEMRAARME

Given the complexity of the issues involved in the trade dispute, a broad agreement is unlikely in the near term. Nevertheless, for equity
markets, the support of the central banks - together with the much-improved economic situation in China - provides a good backdrop for
the second half of the year. While the team remains optimistic, it expects sector and industry leadership to rotate sharply as it receives
news on trade. Furthermore, idiosyncratic risks are high due to elevated expectations and valuations, while return dispersion has also risen
substantially. In this environment, selectivity remains key.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #HZE20197H318 As at 31 July 2019
3 L I~
DM EREE 00000
Asian Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5
¥ 12 | INVESTMENT OBJECTIVES BES7 | ASSET ALLOCATION
—EEBREMRUTRE(BAREBRING
%t@&I?T“i@%‘“#Z’ATa HHRERE B 1 27.84% S Australia

REAERULUETHEZRMENER -
IEEBNRETEREEEREESHHIEES -
To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region excluding Japan
and Hong Kong.

This fund is a feeder fund investing entirely in an

17.68% ENFE India
B 2.36% ENfE Indonesia
W 21.47% 558 Korea
B 1.88% #H7RH New Zealand
I 6.40% $A04% Singapore
W 16.53% B Taiwan
B 4.35% HAEIZ Other Countries

approved pooled investment fund. W 1.49% B K EAt Cash and Others
E£&$ | FUND FACTS H£KIF | FUND PERFORMANCE
s BEFESEEFE » LUBITTEHES NAV to NAV, in HK Dollars?
PavA=E ] : 01/12/2004 (BEFEHEESE  LUBTEHE to in ollars®)
Launch Date — =3 hE 15 RIES EWEA
BUEEFHE : HK$231.56387T 1Year  3Years 5Years 10Years SinceLaunch
Net Asset Value Per Unit . TR Cumulative Return (%)
S4E (B E)  HK$4,174.65587T £% Fund -6.38 2022 605 5587 131.56 7.51
Fund Size (million) R AAEIR
Dollar Cost Averaglng Return (%)* | 1.54 2.96 10.65 16.92  32.96 0.79
ERpZER 1 1.94% '
Fund Expense Ratio FE{LEIR A d Return (%)
HEaEpiZEs 1 11.39% % Fund -638 633 118 454 589 -
Fund Risk Indicator PR AAER .
i R Dollar Cost Averaging Return (%) | 1.54 0.98 2.04 1.58 1.96 -
S btk b CREES —TX
Fund Descriptor Equity Fund — Asia-Pacific [ F[5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
£%& Fund -12.97 3023 643  -10.05 -2.59 -
SR AR ER N
Dollar Cost Averaging Return (%) | -9.51 9.85 3.44 -6.25  -4.12 -
+XHEFEB* | TOP TEN HOLDINGS* HF201947H31H As at 31 July 2019
I N
% of NAV
= ﬁéfaﬁ ERRBLEAR AR F) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  7.88%
EF SAMSUNG ELECTRONICS COLTD 7.84%
CSLﬁBE’Aa CSLLTD 373%
WFAFR/A T BHP BILLITON LTD 371%
BB 3747 52 8] AUSTRALIA & NEW ZEALAND BANKING GROUP LTD 3.14%
X BRI % £ R/2 5 HOUSING DEVELOPMENT FINANCE CORP LTD 297%
58 T ¥BPR/AF) RELIANCE INDUSTRIES 2.65%
PEA ¥ $R1T WESTPAC BANKING 2.48%
2183842 [ MACQUARIE GROUP 212%
SESAFREHBR 75 /A R TATA CONSULTANCY SERVICES 207%

HEE{E1PHRE | FUND MANAGER'S REPORT

NEZRFRBER  MSHEERNBGESLRELE  TMRHETIAH TR - E-FRARERBBIFRSE ﬁﬁilﬁﬂﬂP@
E’\Jﬁiﬁ?ﬁﬁﬂﬁﬁﬁ'éﬂ BREMS - AZSHEMNEWETRARE  METR LK - REERREFOHES  HERBL-BE%  HX
ENRREN - MR » ENE  ERRGHERREENME -

Asian equities drifted lower in July, as no progress was made in trade talks and elevated Fed expectations were pared and eventually
disappointed. 2Q earnings results and economic data were mixed, while U.S. and Chinese hard activity data showed some signs of bottoming
in June. Most Asian currencies saw weakness in July while the USD was up. Taiwan was the best performing market led by yet again the
technology sector, followed by Indonesia and Australia, while Korea, India, Hong Kong and Thailand were the worst-performing countries.

EHFEIR Source : JPMorgan Asset Management (Asia Pacific) Limited
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B ERS 0/00/00

European Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
EBERIRE M TR AE I B 3 55 RATFREE

REARZEFIEMREEERERES  BRE

=&l | AIA MPF - PRIME VALUE CHOICE #ZE201957H31H As at 31 July 2019

5 a I 25.37% B Britain

EiRMRIEANEE - . [ | 14.1;4”/: ;@ France
= 412 N L2 ° )
RS RBRAEREERAALSOMELD ’ \ 16.06% B Germany
To provide |nvestors_,W|th long-term cap_ltal growth | \\ W 3.63% BAF ltaly
throughthe underlying approved pooled investment ) | o p
' Seryihg ar - - ‘ B 531% FHIAF Spain

fundwhich consist primarily of securities of companies \ o T _
based or operating principallyin countries in Western \ B 17.75% %fi Switzerland
Europe. \ M 5.69% 7f# The Netherlands
This fund is a feeder fund investing solely in an I 10.70% EA/EIR Other Countries
approved pooled investment fund. W 1.05% IR& KEAth Cash and Others

§§§;H | FUND FACTS H &353R | FUND PERFORMANCE
PavAshy] : 01/01/2002 (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

Launch Date —F =& HE & FUES EHFES
BUEESE T HK$220.76357T 1 Year 3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit SRTAEIH Cumulative Return (%)
E248E (BR) * HK$1,537.2938 7T £& Fund -6.29  17.24 503  69.14 120.76 11.73
Fund Size [million) ;ﬁfigﬁaﬁiﬁ;ewml%l‘ 143 197 592 2302 4201 0.8
B bR 1 1.93% _ i i . . i :
Fund Expense Ratio FE{LEIR A d Return (%)
E&EETA 1 12.34% £% Fund -629 545 099 540  4.61 -
Fund Risk Indicator 4 ﬁfﬁgﬁfﬁﬁ;mmm‘ 143 0.5 1.16 2.09 2.01
B=Se pidE CREES — BUM i i - i -
Fund Descriptor Equity Fund — Europe J& £E (514K Calendar Year Return(%) 2018 2017 2016 2015 2014 -
#£ Fund -17.81 27.63 -538 204  -555 -
SR AR ER R
Dollar Cost Averaging Return (%) | -13.09  9.83 1.01 -1.53  -6.46 -
+XHEFEB* | TOP TEN HOLDINGS* HF201947H31H As at 31 July 2019
I N
% of NAV
# 8\ F) NESTLE SA 5.26%
Tt A ZESIZE NOVARTIS AG 3.80%
Tt 7# FCZEg ROCHE HOLDING AG 3.66%
TIRI2 R A%HE ROYAL DUTCH SHELL 351%
& FIZE UNILEVER 292%
RHEBUNAR{3/A ) ALLIANZ SE 259%
E4 1B 2 55 — 1% 5 B 52 B LVMH MOET HENNESSY LOUIS VUITTON 2.26%
IR E RIOTINTO 219%
SAP 1.88%
ADIDAS 1.69%

HEE{E1PHRE | FUND MANAGER'S REPORT

TR1% - BEENTSENESRRE7.6% - BEBRWETHREGEZEE 0 TR - BUN2019F0RAEN S A&EE » SHRERIDEEHS
BAER o BARBARTEMEE - BONRITERTREIL ERELSREATEIAE—SEN T8  EEFRUHEKENEERR
MIBE—FRE - HRMEETS - EEHRNOHRS - RERERALERS| -

In July, European markets recorded 17.6% year-to-date return. For all the gloomy headlines over trade and the erosion of manufacturing
confidence, the news on 2019 earnings in Europe remains encouraging, with modest growth still expected this year and next. Inflation is
clearly not a threat, and the ECB has signalled it is willing and ready to provide further stimulus to the economy if needed, although such
support is likely to rely more on asset purchases than on further cuts to interest rates. Valuation is undemanding, and dividend yield looks
especially attractive in a world of zero interest rates.

EHFEIR Source : JPMorgan Asset Management (Asia Pacific) Limited
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BARREES 00000

=&l | AIA MPF - PRIME VALUE CHOICE #ZE201957H31H As at 31 July 2019

Japan Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5
% B B4Z | INVESTMENT OBJECTIVES EES% | ASSET ALLOCATION
FERTERERYBABEMEBTEL QAN o )
ARZFEHNEMREESRERS  BREER 0 7.02% EAMPH Basic Materials

20.17% SHE 5 Consumer Goods
W 7.49% SHEBRTS Consumer Services
I 20.66% &&h Financials
M 10.00% fE/E:E3E Health Care
M 24.18% T # Industrials
B 1.90% BMRRAR Oiland Gas
M 3.05% FH# Technology
M 4.84% EER Telecommunications
0.69% & R HAfth Cash and Others

e e E£KR1R | FUND PERFORMANCE
jpAvA=E-t] * 01/01/2002

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
Launch Date

BUEEF : I —F =fF hE THE  RIES FYES
B EESE HK$168.237% 71 1Year  3Years 5Years 10Years SinteLaunvch YTD

HRIIEAIEE -
ItEEABRETREEERERSNHEES -
To provide investors with long-term capital growth
throughthe underlying approved pooled investment
fund which consists primarily of securities of
companies based or operating principally in Japan.
This fund is a feeder fund investing solely in an
approved pooled investment fund.

Net Asset Value Per Unit T m %)
o — A umulative Return
HLMME (E8) © HK$671.2583T = -
Fund Size (million) £& Fund -876 11.95 17.06 61.00 6823 8.72
. PR A EIR
EEpLER . ©1.92% Dollar Cost Averaging Return (%)* |  0.42 0.01 6.75 24.92  28.09 1.96
Fund Expense Ratio T 0
N Annualized Return (%
EemEgEgs :11.56% e
Fund Risk Indicator 4 £% Fund -876 383 320 488  3.00 .
R . YR A EI R
BRI CEEEE - BX Dollar Cost Averaging Return (%)* [ 0.42  0.00  1.31 225 142 -
Fund Descriptor Equity Fund — Japan
JBELE[S13R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E£ Fund -1849 31.00 -2.73 955 -10.17 -
SR AR ER N
Dollar Cost Averaging Return (%)* | -14.90  14.04 0.66 0.46 -2.09 -
+XHEFEB* | TOP TEN HOLDINGS* HF201947H31H As at 31 July 2019
——
% of NAV
28[58 /A7) TOYOTAMOTOR CORP 6.19%
2 SONY CORP 4.06%
1EF KAO CORP 394%
=ZHEHKA it MITSUBISHI CORP 381%
{EHALE T #HFR/A R SHIN-ETSU CHEMICAL 357%
BAE & &t NIDEC CORP 341%
ORIX 335%
B 5UE _E72A% TOKIO MARINE HOLDINGS INC 331%
i AT F %A% G FR A B RECRUIT HOLDINGS 3.18%
AAE{5E5E NIPPON TELEGRAPH & TELEPHONE 3.14%

HEE{E1PHRE | FUND MANAGER'S REPORT

BAMS (RRE—mHEH) E740.9% KRSENTER SR « B REREE MR  TERUTRERRER - DEEER
CRAEEM TR - 152108.56 - S2EMTEBHRIT - JENBERENANEMBREGSHEL - BRZFEBMBIBHSBRL - FHEE
EEFRAGEESEOERLE - MPEIERMERBIBETERIIERER - M EEER L ARNETNSF T FRNRIRE AR

The Japanese market (Topix Index] rose 0.9%. The top performing sectors were telecommunication services, communications, and healthcare,
while energy, industrials and consumer staples underperformed. The Japanese Yen weakened slightly versus June, finishing at 108.56.
The Upper House election saw the ruling LDP and Komeito coalition win a majority of seats but not the super-majority required to revise
the constitution and with this outcome the Abe administration will likely turn focus towards the economy. The slowing growth in China and
sluggish earnings growth in cyclical sectors, as well as the consumption tax hike may lead to a more challenging environment domestically
in the second half of the year.

EHFEIR Source : JPMorgan Asset Management (Asia Pacific) Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #HZE20197H318 As at 31 July 2019
LR

APERERES @@@@@

Greater China Equity Fund AR Risk Rating': £ Low (1) » 3 High 51

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
EEIRE AR EIRE RS R / B

a8 BORERIIEAIEE - MEZSERRAEE
EREEADR / AL EREET R T ERENLIAH
e (AIhEARENE - &5 RPIRAE)
BEME T B BISE 2 ARIMETTAES - K
BAZEARMSEREERAENESTHM L -
REHENERER AR

To provide long term capital appreciation through
the underlying approved pooled investment funds
and/or approved ITCISs which invest primarily
in securities of companies based or operating
principally in the Greater China Region i.e. the
People’s Republic of China, Hong Kong, Macau
and Taiwan - the majority of these companies will

M 56.30% A China
Il 18.63% & Hong Kong
23.36% B Taiwan
B 1.71% IR& RHM Cash and Others

be listed on a stock exchange in Hong Kong and H4£ 3K | FUND PERFORMANCE
Taiwan. Implementation of the investment policy
is considered to be of high inherent risk. (EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
1_\!E :ﬁﬁ s?\c{-lE 10-'\—(E Sﬁﬁngh Eﬂ%%
PN FUND FACTS ear ears ears fears  Since Launc!
EEEH | RFE[EER Cumulative Return (%)
fsm Elhﬁg . * 01/12/2004 £ Fund 204 2944 662 3002 119.91 1245
aunch Uate TR AEER .
BB SE T HK$219.91387T Dollar Cost Averaging Return (%) | 3.62 6.00 11.62 19.02  31.16 1.03
Net Asset Value Per Unit EELEE A ized Return (%)
4 o= : T
F%%""EE (Fﬁ.’ - HK$7,402.9287T £ Fund 204 898 129 266 552 -
uni 1ze Imitlion ?iﬁﬁﬁ*,ﬁ@iﬁ‘ N
HemHxR 1 1.92% Dollar Cost Averaging Return (%) | 3.62 1.96 2.22 1.76 1.87 -
Fund Expense Ratio [EFEIR Calendar Year Return(%) 2018 2017 2016 2015 2014 -
R mfRiRa P 14.27% & Fund 1508 3523 232 -1133 079 -
Fund Risk Indicator & SR AR EE
ESIERIE I BEES — KPEHE Dollar Cost Averaging Return (%)* | -11.35  12.53 2.04 -9.41 0.48 -
Fund Descriptor Equity Fund — Greater
China Region
+XHEFEB* | TOP TEN HOLDINGS* HF201947H31H As at 31 July 2019
e "

% of NAV
[T #22A% TENCENT HOLDINGS LTD 9.711%
BHETAREERRYERYHBRRZA R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  9.60%
R FB{RM AIA GROUP LTD 5.86%
FE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 4.89%
F2E%$#R4T CHINA CONSTRUCTION BANK H 3.26%
$iBE A SUN HUNG KAl PROPERTIES 2.76%
FE 2247 A% HSBC HOLDINGS PLC 247%
1B 8R1T CHINA MERCHANTS BANK 1.98%
ZERA4E ) WUXI BIOLOGICS 1.38%
BRI E CHINAVANKE 1.22%

HEE{E1PHRE | FUND MANAGER'S REPORT

ERBIFRSY > SERITTNTRIGEAN - M ERTUER - SADERT T - EHE 0 BUARERENE  EXEOEMERE » WK
EEETIBAOMAMNERT @ SRR BBERBENEEHE - EREE - SHRRBURNRRESTE AR - SRHZE - Bit
ERTEREY - AN ERESE TR ELRFRATRNE - QERHHET  BRBRRERY -

Greater China equities declined, following mixed economic data points, less dovish-than-expected central banks and a stronger U.S. dollar.
Domestically, the Politburo meeting concluded that the economy was overall stable in the first half of 2019, and emphasized proactive fiscal
policy and prudent monetary policy amid increasing downward pressure on the economy. Hong Kong equities were weighed by escalating
local protests against the government, with declines led by real estate and retailers. Taiwan equities were flat, and technology stocks
outperformed on the back of expectations about both the trade truce and a better demand outlook.

EHFEIR Source : JPMorgan Asset Management (Asia Pacific) Limited
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FEREES 00000
Hong Kong Equity Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

=&l | AIA MPF - PRIME VALUE CHOICE #ZE201957H31H As at 31 July 2019

% EB4Z | INVESTMENT OBJECTIVES

= BED% | ASSET ALLOCATION
EEIRE AR EIRE RS R / B

$H EDRGANRASE  DEEEREE S
RRBELE AR BT BRI A e g oumer S0
Lo EEARIEN TR S S8 ARNE 06% HERBRS Consumer Senices
TR - AR T RIS ER - 52.47% @R Financials

8.24% T ¥ Industrials

To provide long term capital appreciation through z o

the underlying approved pooled investment funds 4.13% BHKERIAR Ol and Gas
and/or approved ITCISs which invest primarily in 10.74% %% Technology
securities of companies either listed, based or 4.38% AFIEE# Utilities
operat_ing principallyi_n H_ong Kopg. Implementat_ion 5.88% EL{t#7% Other Sectors
iormz:\el:;/?isst;lent policy is considered to be of high 2.44% 14 B EAth Cash and Others

H &353R | FUND PERFORMANCE

EEE# | FUND FACTS
(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)
jpAvASE-t] : 01/01/2002

—F =fF HEF & HIES EWEA
Iflin_Ch Dite ) o 1Year  3Years 5Years 10Years Sincelaunch
BARFE L HK$338.40/87T RFE[EER Cumulative Return (%)
Net Asset Value Per Unit Pos
P Fund -
gﬁﬁ%ﬁ [gg.] T HK$6,424.11387T FRAEEE 220 29.33 4.75 26.45 23840  9.62
Fund Size (million) DollarCustAveraglng Return (%)* | 1.96 5.26 10.29 16.21 65.98  -0.93
Z s F9T% FRACEH Annualzed Return (%)
Fund Expense Ratio oS
= Fund - -
HeEpEDs C14.46% i 2«‘*@:‘&‘ 220 895 0.93 2.37 7.18
Fund Risk Indicator & Dollar Cost Averaging Return (%)* |  1.96 1.72 1.98 1.51 2.92 -
€ R 4 31 - 23} =
Eﬁiﬁﬁ_?&aﬂ_ﬁ ) HQE‘%%% &8 J& £E (514K Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Descriptor Equity Fund — Hong Kong
E& Fund -13.48 35.44  -4.76  -10.75  0.14 -
SR AEEI SR N
Dollar Cost Averaging Return (%) | -10.11  13.66 1.95 -9.13 1.21 -
+XHEFEB* | TOP TEN HOLDINGS* HF201947H31H As at 31 July 2019
(A SEE A
% of NAV
[#&R4%:A% TENCENT HOLDINGS LTD 9.79%
FE %8472 A% HSBC HOLDINGS PLC 8.40%
E¥I315'<I§-~ AIAGROUP LTD 8.18%
%$R1T CHINA CONSTRUCTION BANKH 5.14%
q:‘IF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 5.00%
E 325 HONG KONG EXCHANGES & CLEARING LTD 3.07%
#imB A & SUN HUNG KAl PROPERTIES 258%
T #54R7T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 1.83%
FREIFSE) CHINAMOBILE LTD 1.61%
DAH SING BANK HKG 0.90% 01/08/2019 1.47%

HEE{E1PHRE | FUND MANAGER'S REPORT

HEEEBRNNBARRRZRBEARR » R A EESHEFER - WM P FUEREEBFIERE—S TIRER - TRSE
RS - BERAREETTAAN - MY B2t ERBHHEREALR - FRAABRA BT BB BEIEE - 247 - ?’%ﬁﬁ%k
BB BB R AR EE— S FA - FERTHESHER 2 IR0E o

Without major breakthrough in current political tension in HK, domestic sentiment is expected to remain weak and potentially lead to more
downside risk to economic and corporate earnings growth in 2H. The less dovish outlook statement from Fed after the 25bps rate cut and no
major development in Sino-US trade negotiation before September are likely to cap the re-rating of the market in near term. Yet, continuous
accommodative fiscal and monetary policies and further liberalization in China should offset part of the volatility.

EHFEIR Source : JPMorgan Asset Management (Asia Pacific) Limited
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It=BREEE 00000

North American Equity Fund AR Risk Rating': £ Low (1) » 3 High 51

=&l | AIA MPF - PRIME VALUE CHOICE #ZE201957H31H As at 31 July 2019

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION

ERTIEREREEAT LR ANERTEEER I 8.42% @M ARHS Communication Services
EES  LURBRHAEAEE - 10.63% & & Consumer Discretionary
LRSI BHIEES  ARER—IEREEER W 5.43% KR Consumer Staples
BEEE o I 5.25% BEIR Energy
To provide long-term capital appreciation through W 1431% éﬁ!iinancials
the underlying approved pooled investment fund W 15.08% fiZEREIE Health Care
which consists primarily of sharesin US companies. I 10.25% T Industrials
This fund is a feeder fund investing entirely in an W 23.72% E&FHL Information Technology
approved pooled investment fund. B 2.91% ¥¥ Materials

B 1.84% Hh7E Real Estate

B 1.91% AFAEE Utilities

0.25% 334 K EAth Cash and Others
H£KIF | FUND PERFORMANCE

H&&# | FUND FACTS
[pAvASE| 1 01/01/2002

Launch Date

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

BAEFE * HK$239.5187T T T
. = = s
NetAs:etValue Per Unit 1Year  3Years 5Years 10 Years SinteLaunvch YTD7
&l H o
Eﬁﬁufﬁ [E%l © HK$2,767.14#7T F7E[E3R Cumulative Return (%)
Fund Size (million) Poe
Fund
ESWRUE 1 1.90% EFigﬁj(‘,l;:iE]?&‘ 0.86 3313 4319 194.64 139.51 14.86
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 3.44  11.39  21.98  67.56 108.27 3.16
A2 EFIEEEA 1 11.52% PP— 5
Fund Risk Indicator 4 z:k@iﬁ Returnlle)
s Fund -
L | REES — q%ﬁl;&@w 0.86 1001 744 1141 509
Fund Descriptor qu“t)_’ Fund — North Dollar Cost Averaging Return (%)* | 3.44 3.66 4.05 5.30 4.26 -
merica
JBELE[S13R, Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E£ Fund -819 2101 874 -235 1.1 -
SR AR ER R
Dollar Cost Averaging Return (%] | -9.70 9.35 6.91 -1.24 5.19 -
+XHEFEB* | TOP TEN HOLDINGS* HF201947H31H As at 31 July 2019
——
% of NAV
BAS /AT APPLE INC 4.70%
4R MICROSOFT CORP 329%
SPDR {Z X 500ETF{S5E 5 & SPDR S&P 500 ETF TRUST UNITS SER 1S&P 2.60%
A5 # NS E /A B BERKSHIRE HATHAWAY INC CLASS B 250%
5 74/ 7 AMAZON.COM INC 2.43%
VISABIRE AR VISA INC CLASS A 219%
RTIFREF EXXON MOBIL CORP 2.09%
Z£RI$R4T BANK OF AMERICA CORP 2.06%
EHiZF MASTERCARD INC 1.93%
ALPHABET INC CLASS C 1.88%

HEE{E1PHRE | FUND MANAGER'S REPORT

HRERR—TRIAS, - TSREAMIER @ EEMRHA MR L - BEENSRI L TRIERE - XBARESR TR, - MR
EMTHEZMENE - PREZRHERER - RRATHSTE - 1/ \BIIHRAHIB NS

US equity markets were mildly positive in July as the expected Fed rate cut came and went without much retaliation from the markets. Powell
trended more hawkish than expected, specifying that the cut could be labeled an “adjustment”, rather than the beginning of a downward
trend for rates. The status quo remains little changed as progress has been slow in US-China trade talks, though early August has shown
some signs of deterioration of negotiations between the two countries.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
17



RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #HZE20197H318 As at 31 July 2019
RERAES 00000
G reen FU nd ERR#ERI" Risk Rating®: {& Low (1) » & High (5)

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

TULIRE - BREERURIEAEE  HEMA I 2.95% B Australia
BLETTIRE R RIE (1) AR A RNRIZTHRE (218 6.52% BB Britain
RAARRBSRRIRA - LERSAVSE@EMER LT M 3.65% NEX Canada
AHEAERR BB P RBRE - B 3.66% £ France
RS BEZRES  RRER—IAREESER W 2.24% 8B Germany
AR W 7.42% BA Japan

To provide investors with long-term capital B 2.39% B+ Switzerland

appreciation through well diversified investments W 42.78% Z[E United States
inglobal equities principally by investingin companies ' o .
according to (1) their environmental ratings, and B 7.88% HAEIZ Other Countries
(2) financial performance expectations, with a view W 051% JR&KHM Cash and Others
to outperforming the MSCI World Index over the

medium to long-term.
This fund is a feeder fund investing entirely in an £ £33 | FUND PERFORMANCE

approved pooled investment fund. (CEEFEHEEFE + LUBITEHEO NAV to NAV, in HK Dollars®)

—F =fF BEF +E  RIES FHES
E4£E¥ | FUND FACTS 1Year  3Years 5Years 10Years Sincelaunch  YTD
R7&[E13R Cumulative Return (%)
AVA=E:! * 31/03/2006
f’gﬁn'f'h Eate 03/ £% Fund -0.54 2450 2618 12224 7035 15.90
oo e - . [ #51Z Benchmark* 3.37 3580 42.01 158.99 117.25 17.54
B EEFE © HK$170.35:&7T PR A ER" N
Net Asset Value Per Unit Dollar Cost Averaging Return (%)* | 4.06 8.75 15.78  44.21 54.08 3.04
E2BME (EHE)  HK$2,020.127T SFELER Annualized Return (%)
Fund Size (million) E% Fund -0.54 758 476 831  4.08 -
ERHZER D 1.62%" #&1% Benchmark® 337 1072 726 998 599 -
i FHREAEER"
Fund ExApense Ratio Dollar Cost Averaging Return (%)* |  4.06 2.83 2.97 3.73 3.29 -
E=OA : 0
H BB L M.33% JEEEI4R Calendar Year Return(%)_ 2018 2017 2016 2015 2014 -
Fund Risk Indicator
B AR D RERS — B E£ Fund -12.49  22.38 2.08 -1.35 4.80 -
- S~ - N A
: : PR A EE R
Fund Descriptor Equity Fund — Global Dollar Cost Averaging Return (%)* | -11.49  9.35 3.59 -1.71 1.77 -
= 5 # 5
+XHEEB* | TOP TEN HOLDINGS HF201947H31H As at 31 July 2019 D
sz H MSCI World Index
% of NAV "ER §§§¥)Bﬁ§ﬁ%“i§§ (EEREHBEESEEN
P ZEEMAE) CEMR AERFRELERBIHEE
8% MICROSOFT CORP 397% s gy . R
ooy S BTREMSHZ—  TIREARERERS
BRR/AR] APPLEINC 2.52% The management fees (as defined in the Principal Brochure
ALPHABET INC 2.02% of AIA MPF - Prime Value Choice) for this Fund have been
FACEBOOK INC 1.79% partially waived during the year. Waiver of management fees
TEFEEEE CITIGROUP INC 1.75% of this Fund during the said year is temporary. It is not one of
B85 I /A 5] AUTOMATIC DATA PROCESSING INC 1.69% the product features and does not imply waiver of management
oy " . fees in fut 5
BETELE RFIS EDWARDS LIFESCIENCES CORP 1.65% ces Infutureyears
HABRABERAR TEUINLTD 153%
5@ /AR HBRAR 3l GROUP 1.44%
BRI B3 ALSTOM SA 1.41%

HEE{E1PHRE | FUND MANAGER'S REPORT

7R - REFRREBNREENES ERAENEERE - ML EOERERRAEAEES  [ERIAIIHE » Edwards Lifesciences Corporation
BHIRRIRITAORD » TCIMIC Group Limited BIRITEHR @ HERIREMAMRE -
In July, in terms of sectors, stock picking in Information Technology and Communication Services sectors were the main drivers to the

performance while Industrials relatively lagged. At stock level, Edwards Lifesciences Corporation was the top contributors while CIMIC
Group Limited was the top detractor.

HEHZRIR Source : RFEEIEE EEIREHEHR/AR Amundi Hong Kong Limited
18



RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #HZE20197H318 As at 31 July 2019

REE 010006

Guaranteed Portfolio* BUIER" Risk Rating?: { Low (1) High (5
B B4E | INVESTMENT OBJECTIVES &EE5 % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -
RSB IR IR E N —IE EE IR T E S/
BiigEL -

To minimise capital riskin Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

E&&H | FUND FACTS
i HE * 01/12/2000

Launch Date

W 95.52% #7T&% Hong Kong Dollar Bonds
M 4.58% =JT{&% United States Dollar Bonds
[] -0.10% 32 K EAth Cash and Others

H &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHE NAV to NAY, in HK Dollars®)

= . gt — —F =fF BEF T&E  HIES FHES
§ﬁ£E [ﬁ';’.] ) HK$9'190'17’§7T‘ 1 Year 3Years 5Years 10Years SinceLaun_’ch YTD_’
Fund Size (million) -
P < 1599 S7&[E13R Cumulative Return (%)
FundﬂEXpen/:e Ratio TRTR E& Fund 0.15 0.45 1.22 9.60 34.53 0.09
;s #5412 Benchmark® 0.11 0.12 0.13 0.17 8.96 0.07
eSS : 0.00% FIH AR R R
Fund Risk Indicator 2 Dollar Cost Averaging Return (%) | 0.07 0.22 0.43 2.25 11.05 0.04
ESERIE Y FE(LE2E Annualized Return (%)
Fund Descriptor Guaranteed Fund* £%& Fund 0.15 0.15 0.24 0.92 1.60 -
#5412 Benchmark® 0.11 0.04 0.03 0.02 0.60 -
PR A ER" .
Dollar Cost Averaging Return (%] | 0.07 0.07 0.09 0.22 0.56 -
[EE[S13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E# Fund 0.15 0.15 0.15 0.47 0.51 -
SEARAEEIR .
Dollar Cost Averaging Return (%}* | 0.07 0.07 0.07 0.20 0.23 -
3 # # .
+XHEEB* | TOP TEN HOLDINGS HF201947H31H As at 31 July 2019 S AT S ISR S B ARSI (2 575
EAEHEAM R, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
— Fund Schemes Authority (i.e. “Prescribed Savings Rate”)
DAH SING BANK HKG 0.90% 01/08/2019 2.99%
ABS FINANCE LTD 2.457% 25/09/2024 191% Z5FAI% Annual Rate
AROUNDTOWN SA ARNDTN 3.69% 11/03/2024 1.63% 2018 2017 2016 2015 2014
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.63% 0.15% 0.15% 0.15% 0.50% 0.50%
UNITED OVERSEAS UOBSP 3.19% 26/08/2028 1.62% 2 ot . (6 = TE /A
VODAFONE GROUP VOD 2.85% 28/06/2027 152% BRI Source : KIHRRHIRAT)
pany Limited
DBS GROUP HLDGS DBSSP 3.24% 19/04/2026 1.52%
CDBL FUNDING TWO CDBLFD 3.50% 19/11/2020 1.32%
CAN IMPERIAL BK CM 2.25% 28/07/2020 1.30%
WELLS FARGO CO WFC 3.00% 06/05/2025 1.30%

HEE{E1PHRE | FUND MANAGER'S REPORT

REMERMETKRE R ARBRFE  EuEtig AN L5 - REERSEREREE SR REEMFAERIIIS  LEESHHE M
REVRE - BILARTR0.22% - BAXEREEFREBENE - SETHEETRREMBERNE - BEFRESEERBEXEEES -
The Hong Kong dollar swaps curve moved up in July from seasonal funding demand and IPOs. The team will continue to observe trade
headlines and the US Federal Reserve’s stance to gauge its impact on the yield curve. In July, the HKD depreciated 0.22%. United States
and Hong Kong interest differentials narrowed during the month. As the currency peg of the USD and HKD remains in place, Hong Kong
rates will likely continue to follow the trajectory of US rates.

ERIHIR Source : #AIH1EE B HER/AF PineBridge Investments Hong Kong Limited
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ok olclolole

Growth Portfolio FARAERI’ Risk Rating': {E Low (1) » 7 High (5)

=&l | AIA MPF - PRIME VALUE CHOICE #ZE201957H31H As at 31 July 2019

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
BERSHLBTENRPEMEERREEHE

BHEER - HESEA—TREEBIRREES - M
A THIRE N RIRR L LA EER R GRS -
To maximise long-term capital appreciation in
Hong Kong dollar terms and to outperform Hong
Kong salary inflation over the long term through a
professionally managed portfolio, invested in two or
more approved pooled investment funds.

16.94% BRMA%Z Europe Equities
W 29.20% E#&REZ Hong Kong Equities
W 10.15% HABLZE Japan Equities
I 19.86% SEEIA%EE United States Equities
W 12.58% EAthAYE Other Equities
W 11.22% HAf&% Other Bonds
I 0.05% IR&REA Cash and Others

HEE&# | FUND FACTS
Rz R © 01/12/2000 ££5%% | FUND PERFORMANCE
Launch Date — : -
BIEERE T HK$248.4138 7T (BEFEHEEFE  LUBTTEEY NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit — =5 HEF 15 RIES FYES
SHEE (EB) * HK$11,352.3038 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) SH[E%R Cumulative Return (%)
EEETHER 1 1.97% E% Fund =290 2392 17.38  66.77 14841 10.43
Fund Expense Ratio FORAKER
HeFRiEse :10.74% Dollar CVS!AV‘-‘I'HQI'\! Return(%)*| 2.15 4.97 11.77 28.06  68.22 0.94
Fund Risk Indicator 4 FE{LEIR A ized Return (%)
S Uk P P IRAEERES — BIR- E2£ Fund =290 741 326 525  5.00 -
Fund Descriptor BRARERER 90% PR A ER R
Mixed Assets Fund — Dollar Cost Averaging Return (%)* | 2.15 1.63 2.25 2.50 2.83 -
Global - Maximum equity [ Calendar Year Retum('%)_ 2018 2017 2016 2015 2014 5

around 90%
E& Fund -13.75  29.81 0.07 -2.81 0.45 -

SR AEEI SR R
Dollar Cost Averaging Return (%] | -10.65  11.67 2.28 -4.11 0.48 -

+XHEFEB* | TOP TEN HOLDINGS* HF201947H31H As at 31 July 2019
% of NAV
[T 4% R% TENCENT HOLDINGS LTD 3.19%
& FB{RM AIAGROUP LTD 2.60%
FE W47 h% HSBC HOLDINGS PLC 2.43%
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.84%
#25%3R1T CHINA CONSTRUCTION BANK H 1.60%
§‘}§§%Fﬁ HONG KONG EXCHANGES & CLEARING LTD 0.98%
=2 % F SAMSUNG ELECTRONICS COLTD 0.92%
A ,g?aﬁ ERRBLEAR AR E) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.91%
4R MICROSOFT CORP 0.88%
BAS/AT] APPLE INC 0.84%

HEE{E1PHRE | FUND MANAGER'S REPORT

RERBETH B EAILRRIRAT) - TR A EMEE - UAEE MSCI&ﬁ?E@SIﬁLZ% o lRmhRINALF - BIEEEIE R féﬁlﬁlmﬂﬁﬁ
MSRESE - EEMRBNES - BER T HECENE - TES1E - SSENNERINERIEEN - i LESQREREER -
EFHEREEMEEE - REEREN  BRIBFEERE - LHEXESNEES -

After a strong start to the year, global equity markets paused for breath in July with the MSCI World Index rising 1.2% in local currency
terms. Despite the positive performance, economic data releases fell short of expectations. Global fixed income markets were relatively
mixed with credit outperforming government bonds. In term of policy, US Federal Reserve reduced interest rates. Renewed trade, currency
battles and concern about the degree of dovishness of the Fed relative to market expectations, combined with our quantitative models
continued risk-off recommendations, increase our caution for risk assets. Alongside our underweight equity view, we have held a positive
credit view - particularly in US high yield.

BRI Source : #AIRIEEEF B HRR/AF PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #HZE20197H318 As at 31 July 2019
R4 3l A ~

HEEa 00000

Balanced Portfolio BB Risk Rating" ( Low (1) » 5 High 5

% EB4Z | INVESTMENT OBJECTIVES

= BED% | ASSET ALLOCATION
wailEREENR RS HLUBTHENRME

FIBERREBUEBNERR - ILAGEB—IR
SEERRERG ) MZEaHIRERMIERL
B AEEERERS -

Tomaximise long-term capital appreciationin Hong
Kongdollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

I 8.68% EUMA%XZE Europe Equities
16.97% EAREZ Hong Kong Equities

W 6.01% BHABKZE Japan Equities

I 11.35% SEEIA%EE United States Equities

W 8.44% HAAYE Other Equities

W 44.08% A% Other Bonds

I 4.47% BR&REA Cash and Others

EEE# | FUND FACTS
L 17 | FUND PERFORMANCE
A  01/12/2000 e
Launch Date (BEFEHEERE - LUBTTEHET NAV to NAV, in HK Dollars®)
BANEESE ) T HK$211.63# 7T — =% HE +E  RuES EmgA
Net Asset Value Per Unit 1Year  3Years 5Years 10Years Sincelaunch
%ﬁ.‘&@fﬁ [§§] : HK$5,768.5678 7T F7T&EE#R Cumulative Return (%)
Fund Size [million) E& Fund 056 1300 974 39.67 11163 842
EeRRHEE P 1.94% #51% Benchmark® 326 779 13.07 3890 41.74  2.22
Fund Expense Ratio Dol{?r%%ﬁ%r%in%;et m(%)*| 2.90 417 7.88 16.48  44.75 1.43
_ \veragi ul . . R R . R
A& EHIREA 1 6.63% - — =
Fund Risk Indicator & FE(EER Return (%)
g . £ Fund 0.56 4.16 1.88 3.40 4.10 -
CRAET : % -
Eﬁiﬁi?&h’lﬁ GOHERS — LEE* #51Z Benchmark® 3.26 2.53 2.49 3.34 1.80 -
Fund Descriptor BARREHRER 50% avaeninpuoniy
glllXEdlASGetfg Fund — " Dollar Cost Averaging Return (%) | 2.90  1.37 153 154  2.00 -
argu:d-SO‘;,XImum equity [EE[S13R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E# Fund -9.32 16.87 0.34 -2.36 0.25 -
FRAKER |
Dollar Cost Averaging Return (%]* | -6.61 6.79 0.48 -2.80 -0.53 -
S m ,, -
+X#%ZIER* | TOP TEN HOLDINGS #HF2019%7H31H As at 31 July 2019 T —
HEESEES Hong Kong Composite Consumer Price Index
9% of NAV
DAH SING BANK HKG 0.90% 01/08/2019 4.73%
[T #22A% TENCENT HOLDINGS LTD 1.91%
US TREASURY N/B T 6.50% 15/11/2026 1.60%
% $B1RB% AIAGROUP LTD 1.50%
FE %247 A% HSBC HOLDINGS PLC 1.43%
US TREASURY N/B T 2.25% 31/12/2024 1.26%
FE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.06%
WITREASURY SEC. WIT 2.75% 15/02/2028 0.97%
US TREASURY N/B T 2.50% 15/05/2024 0.94%
$2E%$#R4T CHINA CONSTRUCTION BANK H 0.93%

HEE{E1PHRE | FUND MANAGER'S REPORT

HREZERS RAERE NI EEEREIHER - T8 - lmAE  RMITEHEOSERPEESNEMEERL A TLEHEHE
MEIRIE - MARBERRSEE  CERESMEETECEANEERITENE - B ARBARMGERS - BHERSE - MEE
BETRAMRIRA LR T - FRERA AR

Given the complexity of the issues involved in the trade dispute, a broad agreement is unlikely in the near term. Nevertheless, for equity
markets, the support of the central banks - together with the much-improved economic situation in China - provides a good backdrop for
the second half of the year. While the team remains optimistic, it expects sector and industry leadership to rotate sharply as it receives
news on trade. Furthermore, idiosyncratic risks are high due to elevated expectations and valuations, while return dispersion has also risen
substantially. In this environment, selectivity remains key.

BRI Source : #AIRIEEEF B HRR/AF PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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BEEAHES 00000

Capital Stable Portfolio RUAA' Rk Rating's € Low (1) » 5 High 51

=&l | AIA MPF - PRIME VALUE CHOICE #ZE201957H31H As at 31 July 2019

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
TEEEHE AR REAER

BRENEHEEMESHRERR - tE&EE—
REXEIRNEM S - MZEATIRENRIRELL
ERAEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long
term through limited exposure to global equities,
through a professionally managed portfolio, invested
in two or more approved pooled investment funds.

H&&E#H | FUND FACTS
jpava=E] * 01/12/2000

Launch Date

5.21% EXMA%ZE Europe Equities

9.95% &FHBAZ Hong Kong Equities
3.59% BABEE Japan Equities

6.75% =B United States Equities
5.07% FAR%SR Other Equities

4.74% #TTf&% Hong Kong Dollar Bonds
W 54.78% EAfthf&E%: Other Bonds

B 9.91% R&KEA Cash and Others

EEEE N

H &353R | FUND PERFORMANCE

BUEESE T HK$191.158 7T (BEFEHEEFE  LUBTTEEY NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit —& = R +E  HUES FPES
HemE (mH8) : HK$3,683.758 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) Z7TE[E$R Cumulative Return (%)
A2 EER 1 1.93% E% Fund 189 805 673 2720 9115 672
Fund Expense Ratio #81% Benchmark’ 1.66 2.96 3.35 424 2794 1.00
E%Jﬁwﬁ EE I 4.51% i":]ﬁﬁ]ﬁ,fliliﬁ‘ A
PR et s 4917 Dollar Cost Averaging Return (%)" | 2.94 3.77 6.16 1119 32.90 1.53
Fund Risk Indicator & -
s g - FELEIR A d Return (%)
AR CiREEERD — Rk -
Fund Descript B AR EE IR 4 309 E& Fund 1.89 2.61 1.31 2.44 3.53 -
ptor RABRRER 30% o ;
: #&1% Benchmark 1.66 0.98 0.66 0.42 1.33 -
Mixed Assets Fund — T L
Globa:-alzl;ﬂmum equity Dollar Cost Averaging Return (%4 | 2.94  1.24 120 1.07 1564 -
around 5% B4R Calendar Year Retum(%)_ 2018 2017 2016 2015 2014 2
E# Fund -6.35 11.15 0.54 -2.21 0.29 -

SEARAEEIER .
Dollar Cost Averaging Return (%)* | -4.15 4.42 -0.61 -2.09  -0.79 -

+XIHEIEFY | TOP TEN HOLDINGS* #Z201947831H As at 31 July 2019 BB
HEESEES 1-month Hong Kong Dollar Deposit Rate
% of NAV
DAH SING BANK HKG 0.90% 01/08/2019 7.18%
US TREASURY N/B T 6.50% 15/11/2026 2.01%
US TREASURY N/B T 2.25% 31/12/2024 1.56%
WITREASURY SEC. WIT 2.75% 15/02/2028 1.22%
US TREASURY N/B T 2.50% 15/05/2024 1.18%
[#&R4%:A% TENCENT HOLDINGS LTD 1.12%
DAH SING BANK HKG 2.40% 01/08/2019 0.99%
US TREASURY N/B T 2.125% 29/02/2024 0.97%
US TREASURY N/B T 1.875% 31/08/2024 0.96%
JAPAN GOVT 20-YR JGB 0.60% 20/09/2037 0.95%

HEE{E1PHRE | FUND MANAGER'S REPORT

HREZERS RAERE NI EEEREIHER - T8 - lmAE  RMITEHEOSERPEESNEMEERL A TLEHEHE
MEIRIE - MARBERRSEE  CERESMEETECEANEERITENE - B ARBARMGERS - BHERSE - MEE
BETRAMRIRA LR T - FRERA AR

Given the complexity of the issues involved in the trade dispute, a broad agreement is unlikely in the near term. Nevertheless, for equity
markets, the support of the central banks - together with the much-improved economic situation in China - provides a good backdrop for
the second half of the year. While the team remains optimistic, it expects sector and industry leadership to rotate sharply as it receives
news on trade. Furthermore, idiosyncratic risks are high due to elevated expectations and valuations, while return dispersion has also risen
substantially. In this environment, selectivity remains key.

BRI Source : #AIRIEEEF B HRR/AF PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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RFBETEEBIEETE | AIA MPF - PRIME VALUE CHOICE #HZE20197H318 As at 31 July 2019
=3

EEERES 00000

Fid elity GrOWt h Fu nd EBRHER* Risk Rating®: {& Low (1) » & High (5)

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
BURMBENIE @ IERAKHELHRETS

RABEEIENREIRES -
MSEIZAMIE ZTTLIRE (EATHARESS)
DUR RS A2 A EIERAYIRIE

LEEDBEHZRES  RIREN—TAREESR

18.71% ERMNA%ZE Europe Equities
29.62% EHAXZ Hong Kong Equities
11.79% BARLE Japan Equities
19.47% S=BEIR%ZE United States Equities
12.27% AR Other Equities
1.83% /&7Tf&% Hong Kong Dollar Bonds
6.51% E{th{&% Other Bonds
-0.20% 3£ K E A Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.
Tomaintain abroad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund. E£KR1R | FUND PERFORMANCE

HEE# | FUND FACTS (BRSEHEEFE - LUBTEHES NAV to NAV, in HK Dollars®)
iz HEP 1 01/12/2010 —F =fF hE 15 RIES FYES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
RFE[EER Cumulative Return (%)

(NEEE HEN

BUEEFE T HK$144.8938 7T
Net Asset Value Per Unit E& Fund -1.25  24.07 19.73 N/ATEA 4489 12.06
ESM@(E (HE) ¢ HK$234479857 e
i =) . ’ . JT Dollar Cost Averaging Return (%)* | 3.16 6.54 13.22 N/ATEA 25.79 1.60
Fund Size (million)
A ized Ret %
HARHLIE :1.81% FEALER eturn (%)
Fund Expense Ratio £% Fund -1.25 745 3.67 N/ATEA 437 -
EemEgEgs 1 10.77% FMAEER . )
P22 RR AT . A Dollar Cost Averaging Return (%) | 3.16 213 251 N/AT@EHA 2.68 -
Fund Risk Indicator &
HAERE D EAEERS — BHE- J& £E (514K Calendar Year Return(%) 2018 2017 2016 2015 2014 -

Fund Descriptor BAREHREL 90% £% Fund -12.79 2780 031  -226 1.7 -

Mixed Assets Fund — IRAEE R .
Global - Maximum equity Dollar Cost Averaging Return (%)* | -10.43  11.11 2.01 -4.39 0.63 -

around 90%

+XHEFEB* | TOP TEN HOLDINGS* HF201947H31H As at 31 July 2019
% of NAV
[T 32 A% TENCENT HOLDINGS LIMITED 3.72%
FE W47 A% HSBC HOLDINGS PLC 2.43%
R B1RM AIAGROUP LTD 237%
T 7#5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.58%
#25%3R1T CHINA CONSTRUCTION BANK H 1.46%
FEI#5&h CHINA MOBILE LTD 1.30%
7 £ 2 2 £ [ ALIBABA GROUP 1.04%
4R MICROSOFT CORP 0.98%
IR 2K 5%H% ROYAL DUTCH SHELL PLCA 0.90%
# 8\ F) NESTLE SA 0.86%

HEE{E1PHRE | FUND MANAGER'S REPORT

DAE (BARI) RHECANTEY - PEBEZRFKREER  HIBTERS - ZERHECAMRA - BFAEXR - BRXEMIGRE
B—EZREAS0.25EE N E - BILEMEREE - REFARERS - BNTIEAARESN - BEEWETSEANIKSERR - &
ERHFERRENBURES -

Asia Pacific ex Japan equities fell in July. Sentiment weakened amid the lack of progress on trade talks between the US and China. US
equities rose in July, but gains were capped as investor sentiment was weighed down by the US Federal Reserve’s relatively cautious stance,
although it did lower interest rates by 0.25 percentage points as widely expected. European markets ended in positive territory during a
volatile month. Fixed income markets posted positive returns over the month, with corporate bonds outperforming government bonds.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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RIpERSER

BERTHERES 00000
Fidelity Stable Growth Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
S REIMIERIR REBRMEER - GIanRER

r=
B2 - #HIET S TILORERS - e -
TS S TTEIRE (HAIRARESHS) W 10.61% BUHARSR Europe Equities
LURBRFITEFGHER A B R AT 16.72% & BR%Z Hong Kong Equities
RS BHIEES - RIBER—TEREEER W 6.27% BARE Japan Equities
BEE - B 11.18% S=EIA%EE United States Equities

W 6.65% EABA%ER Other Equities

B 5.97% #IT{&E% Hong Kong Dollar Bonds
W 42.79% EAthf&E% Other Bonds

[ -0.19% & RHAt Cash and Others

=&l | AIA MPF - PRIME VALUE CHOICE #ZE201957H31H As at 31 July 2019

To generate a positive return over the long term
and to broadly diversify the portfolio as to asset
type as between equities and bonds.

To maintain a broad geographic diversification with
abias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund. E£KR1R | FUND PERFORMANCE

HEE# | FUND FACTS (BRSEHEEFE - LUBTEHES NAV to NAV, in HK Dollars®)
jpavA=E:L] 1 01/12/2010 —F =F HE t+F FIES FHES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
RFE[EER Cumulative Return (%)

BEEEE 1 HK$136.3838 7T
Net Asset Value Per Unit E& Fund 119 1471 1555 N/AT#EA 36.38  8.38
ES@(E (HE)  © HK$2327.6085% e

i =) . ’ . JT Dollar Cost Averaging Return (%]* | 3.13 5.61 10.34 N/ATEA 18.83 1.60
Fund Size (million)

p — 5
HARHLIE C1L64% FEALER Return (%)
Fund Expense Ratio £% Fund 119 468 293 N/ATEA 3.5 -
EemEgEgs 1 6.53% FMAEER . )
P22 RR AT < 6.93% Dollar Cost Averaging Return (%) | 3.13 1.84 1.99 N/ATER 2.01 -

Fund Risk Indicator &
HAERE D EAEERS — BHE- J& £E (514K Calendar Year Return(%) 2018 2017 2016 2015 2014 -

Fund Descriptor BAREREX 50% £% Fund =758 17.78 145  -186 218 -
Mixed Assets Fund —
Global - Maximum equity
around 50%

SR AEEI SR R
Dollar Cost Averaging Return (%)* | -5.89 7.19 -0.03 -2.73 0.36 -

= # # 3
+X#%ZIER* | TOP TEN HOLDINGS #HF2019%7H31H As at 31 July 2019 Hin . ARAHARAEEE (FEREHAEAELHE
GEESEEAL ZIERPE) CEHE  AELFRARLERBINGE

% of NAV YRt BT REMSEZ—  FTRERA%BRERR
o The management fees (as defined in the Principal Brochure

USTN 2.375% 15/05/2029 4.05% of AIA MPF - Prime Value Choice) for this Fund have been

GERMANY SER 178 0.00% 13/10/2023 3.66% partially waived during the year. Waiver of management fees

GERMANY 0.25% 15/08/2028 REGS 3.53% of this Fund during the said year is temporary. It is not one of

USTN 2.875% 31/10/2023 3.30% the product features and does not imply waiver of management

USTN 3.00% 15/02/2029 2.36% feesin fulure years.

[#&R4%:B% TENCENT HOLDINGS LIMITED 2.08%

JAPAN (5 YEAR ISSUE) SER 128 0.10% 20/06/2021 1.68%

GERMANY 0.25% 11/10/2019 REGS 1.50%

USTN 2.50% 31/12/2020 1.42%

JAPAN 0.10% 10/03/2028 1.38%

HEE{E1PHRE | FUND MANAGER'S REPORT

DAE (BARI) RHECANTEY - PEBEZRFKREER  HIBTERS - ZERHECAMRA - BFAEXR - BRXEMIGRE
B—EZREAS0.25EE N E - BILEMEREE - REFARERS - BNTIEAARESN - BEEWETSEANIKSERR - &
ERHFERRENBURES -

Asia Pacific ex Japan equities fell in July. Sentiment weakened amid the lack of progress on trade talks between the US and China. US
equities rose in July, but gains were capped as investor sentiment was weighed down by the US Federal Reserve’s relatively cautious stance,
although it did lower interest rates by 0.25 percentage points as widely expected. European markets ended in positive territory during a
volatile month. Fixed income markets posted positive returns over the month, with corporate bonds outperforming government bonds.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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Fidelity Capital Stable Fund BIBHESI' Risk Rting':  Low 1) » 7 High 5

% & H4Z | INVESTMENT OBJECTIVES BEES% | ASSET ALLOCATION
S REBAYIE ISR R E IR E NI D RERE E - f

N
HEE RS - FIR RS TREA -
BTSSR (ETRARESS) bl
R R I O RIE R -
UERTEWEAS | AR HEERN

=&l | AIA MPF - PRIME VALUE CHOICE #ZE201957H31H As at 31 July 2019

6.61% BUMB%ZE Europe Equities

9.67% EHBREZE Hong Kong Equities
3.77% BABEER Japan Equities

7.13% S=EIA%EE United States Equities
4.14% FEAPEER Other Equities

I 10.86% /&7T{&% Hong Kong Dollar Bonds
W 57.94% EAthfE Other Bonds

[ -0.12% & RHAt Cash and Others

EEE B

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.
To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund. E£KR1R | FUND PERFORMANCE

HEE# | FUND FACTS (BRSEHEEFE - LUBTEHES NAV to NAV, in HK Dollars®)
jpavA=E:L] 1 01/12/2010 —F =F HE t+F FIES FHES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
RFE[EER Cumulative Return (%)

BUEEFE T HK$121.938 7T
Net Asset Value Per Unit E& Fund 2.09 9.03 7.98 N/AT@A 2193  6.42
ES@(E (HE) ¢ HKS$1,062.0385% e
i =) . ’ . JT Dollar Cost Averaging Return (%) | 2.94 4.65 7.29 N/ATEA 11.45 1.56
Fund Size (million)
p — 5
HARHLIE 1.79% FEALER Return (%)
Fund Expense Ratio £% Fund 209 292 155 NAT#EA 2.31 -
EemEgEgs : 4.65% FMAEER . )
P22 RR AT < 4.65% Dollar Cost Averaging Return (%)* | 2,94 1.53 1.42 N/ATER 126 -
Fund Risk Indicator &
HAERE D EAEERS — BHE- J& £E (514K Calendar Year Return(%) 2018 2017 2016 2015 2014 -

Fund Descriptor BAREHREL 30% £% Fund 5516 1239 066 -338 085 -
Mixed Assets Fund —
Global - Maximum equity
around 30%

SR AEEI SR R
Dollar Cost Averaging Return (%]* | -3.71 5.01 -1.33 -2.62 -0.62 -

+XHEFEB* | TOP TEN HOLDINGS* HF201947H31H As at 31 July 2019
(EEEREEAM
% of NAV
USTN 2.375% 15/05/2029 551%
GERMANY SER 178 0.00% 13/10/2023 4.98%
GERMANY 0.25% 15/08/2028 REGS 4.80%
USTN 2.875% 31/10/2023 4.50%
USTN 3.00% 15/02/2029 3.21%
JAPAN (5 YEAR ISSUE) SER 128 0.10% 20/06/2021 2.29%
GERMANY 0.25% 11/10/2019 REGS 2.06%
USTN 2.50% 31/12/2020 1.94%
JAPAN 0.10% 10/03/2028 1.88%
GERMANY 0.50% 15/02/2025 REGS 1.47%

HEE{E1PHRE | FUND MANAGER'S REPORT

DAE (BARI) RHECANTEY - PEBEZRFKREER  HIBTERS - ZERHECAMRA - BFAEXR - BRXEMIGRE
B—EZREAS0.25EE N E - BILEMEREE - REFARERS - BNTIEAARESN - BEEWETSEANIKSERR - &
ERHFERRENBURES -

Asia Pacific ex Japan equities fell in July. Sentiment weakened amid the lack of progress on trade talks between the US and China. US
equities rose in July, but gains were capped as investor sentiment was weighed down by the US Federal Reserve’s relatively cautious stance,
although it did lower interest rates by 0.25 percentage points as widely expected. European markets ended in positive territory during a
volatile month. Fixed income markets posted positive returns over the month, with corporate bonds outperforming government bonds.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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