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EE @ | Important Notes

AFoatE@EstEl ( 5B, ) ZHRERTEE  BREEAMSREERTEAESEAMER FHTRETE
7% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MERIRSE
TREFARARM o Eitt - (REIEEBRZARANEEER - BRAEEEM « REEIFHRIEGREE - F2HME:
FTEIRAEECE TESBIE  KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBHEEEENMREES - MRERTAEEA (FMRGERAR ) BEEE o B8 WARETEIFEAER
HHLLIERE - BRIRET 843 - GRMEERAE « REBSERIEGMFE - FERMELHEIRMASIHEE "AE
2 BEEEREE ) - Mtk — RKHK{$%P0 - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT - RIAAEEEARRZ EIREERIROEEHOR o RABEEIDEENE ARG ARG
REERIRESN - REA SRR E R ( TFTRRRE L ) B AMMHME—RESHERREERESMN (BEED
HEMNIRERR) BEMERN  BHAMBR/HBEALTHER » TRBRNEARRMEZZBESIRIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RAREEEA AR ERIVEERRBEAR - 3318 MOREE S ROSHEBES TR
WABEEMR » M RIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER ATRESHRIER
EAZREMKTE) - NFMTERRREE DB MREEMA5ER - BEMAMBER / SBEALTHER » EBERIEALR
MEEREASRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR FERRENEER R ERIEESIE RIER - MRHARMZERTMER - BFIEEMREHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SRR ENTRIRERS IR ENTRSRIE (AATREETEIRRAES
& T4TEURERS 4 5k ) © If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIEFRARIAE - AIRE (RRFAANREEREBESERATIHRER - HITEKIIX
HETRIR ) ST EPIREGATE SR AIHNFR BREMEHER (IRIERME) - BRAE - B2 RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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ERR BRI EMREAS - S EIRIVER AT RER Bk BRVREHER) - MR B RIRER R HARE » AISIRENAY 2 ERAHHIREN
AISREZEEMARE - BRAREHEAMNEREEEHNE  B2HMEL TP ENIRN - REBEBEANEREEE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SRR HME I ERE o fEREIRERTER - A2 RERS BB LT RS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN TSRS EREERIIFEABHEAN - BB RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

R FPaTaEBiRETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THEERA L) BANRBESRERIGEZERA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRI EIFEIHAEAFBILIERE - BRARES L -
E2HEIERESHNE —FRFHE 2B RAMAREESRIGUE - SERELESHEH2HEEINEERENE
ABRFRIRTREZRMEHBYIER%E (R ALAER SEEARPAELR) - BIEREDRARAERSREFEEATE - (BF
SRANA LR ET A ME AR FH5ERAI5% - BRAAES REMESHNER - SR ZNERSFEELBIRNAE -
ARABRIEEREHEANE (BETO10%) - FEARFHF S S5 RIREREF XA KR - REEVMBEE (8E
118308 1E) #ERE  AFEAGEMZENR ("2FHEK ) - BEFHNREAEDAMEMERIEF R RREAZHERE -
HEARAREBFAEMWZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESFERAR - BESETESETABER T
REMEERE  REIFALBETREHEEERRE - ARL2ETELUTIEELMEEREE -

FHEIZ AR RTESNNENZAINRE EFENE - BN EUER/ EEFE/E22RACRMNEZT
48 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR RRE (AESEE LB TE) 3780 - BRARMRAI B &R B ER) BRARIRE
HEEEESASNRHASERAREIRE - WRMNA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2019F11AALFHFENESHIHE - RAERSMESHILEERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 2  Fund Expense Ratio (“FER”) for financial year ended 30 November 2019. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ARBRELERBEESBI=FRARNBRAENEEEREE - EHBALARE (BFE) BRARIREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFESTE - UERMATBREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAERBRGTERIFETHANSRREEFEEBREBLESEY - HEREEETPRNEBARE —EXZHEEHE
HWERE—E2  LIERESER (BEUEEFE) BAEBESEN  ARE2HAEEXEENERHARNVEE ) s
HEEHMEA AEZPBAMBENES BEUAERUEZIBRE —EXZ HESER (BEUEEFE) MEH - Lt
BIEMEEMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# ABREZTABRERBNHEEABRE (EE) BRARDRBERES ZHEBRMENEREASZTAAREIRE
(FsARVIBFIME ) REAKREEE (#1838 7TARIBTIME ) 2 EEFEHESE - WEHBER - SRMAEEIE -
+ABREEBEERMIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIRTESEERTE (TR, ) BAETIEATERFTBIEE T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMASE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEFS (1538) BIRARMEEAARILME=F (BIEFEAHMRFRRE (BF) BRAR - RAEEEESEEEERA
T EEES (&%) BRAT * JPMorgan Asset Management (Asia Pacific) Limited » iR EEHEBRAT - EMREEE
BRARREBEEASEEFEBRAR ) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

Hm&F (1538) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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BORBREE

Core Accumulation Fund

¥ B1% | INVESTMENT OBJECTIVES

ERRRNBTARRRE - RHEAEE -

To provide capital growth by indirectly investing in a

globally diversified manner.

3 EREREHES B RERBMIFERREN 5D

FREIRA N B BHEE A TEAN AR -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

Launch Date

BEESE

Net Asset Value Per Unit
L1BEEE)

Fund Size (million)
EEpIRR
Fund Expense Ratio
g EEREA
Fund Risk Indicator &
P~Se kit P

Fund Descriptor

*

CRAEERES -

T HK$1.2208 7T
* HK$3,077.86;&7T
1 0.83%

©9.24%

RIk—
BRAKREIRER65%

Mixed Assets Fund—Global

— Maximum equity 65%

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP

o5 Btk /A F) AMAZON.COM INC
USTREASURY N/B T 1.375% 15/02/2023

FACEBOOKINC
ALPHABETINC CLASSC
ALPHABETINC CLASSA

[T #%A% TENCENT HOLDINGS LTD
&4 /A F) JOHNSON & JOHNSON
USTREASURY N/B 1.375% 31/01/2022

HE IR | FUND MANAGER'S REPORT

FEEMERIRIFI.29%MEHR - FEE HEHFEMERES -

BT - MRAEEMRE SR - AR

ERH R RISR £ 75.0%

&ES 7 | ASSET ALLOCATION

4.44% BABYER Japan Equities

#FE202057H31H As at 31 July 2020

00001000

BRI Risk Class*: & Low (1) > High (7)

M 33.38% EEIA%E United States Equities

W 21.65% EAARE

2 Other Equities

[0 3.67% j&Ef&Z5 France Bonds

B 3.42% HZA&EZ% Japan Bonds

W 15.53% EE &% United States Bonds
W 14.69% EA{EZ Other Bonds

W 3.22% & RHAh Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—

1 Year

=% &%

3Years 5 Years

THE  RIES FHES
10VYears Sincelaunch ~ YTD

SF&[E1ER Cumulative Return (%)

E& Fund

#5642 Benchmark’
A

REEE |
Dollar Cost Averaging Return (%)

6.57
6.84

510

17.44 N/ATER N/ATER 2208 1.63
N/ATER N/ATER N/ATER 2317 1.80

9.70 N/AT#R N/ATEA 1066 561

FEE{b[EER Annualized Return (%)

% of NAV
219%
193%
1.69%
0.78%
0.77%
056%
055%
050%
048%
047%

EEEREEE - EREZEH LT MPEARRROBEN ARG < TISERNE -

The fund recorded 3.29% return in July. Risk asset market continued its rally in July under the backdrop of improved economic activity as
lockdowns were lifted. In addition, supportive central bank monetary policy and fiscal policy from global governments continued to be the driver
on sentiment. Over the month, FTSE World Equity Index returned 5.0% while FTSE World Government Bond Index returned 3.6%. Looking ahead,
risk is gradually rising as high-frequency data has pointed to a pause in the economic recovery, while increasing tensions between the US and
China may lead to continued market volatility.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited

E& Fund 6.57 551 N/AT#ER N/ATER 617 -
#5412 Benchmark' 6.84  N/ATHER NATEM NATHER 645 -
FHREA A ER"

Dollar Cost Averaging Return (%)* | 5.10 3.14  N/ATER N/AT#EA 3.08 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E#£ Fund 16.72 -5.61 9.03 N/AT#EA N/ATEA -
FIRLAKER"

Dollar Cost Averaging Return (%)* | 5.77 -5.30 409 N/ATER N/ATER -

Ei202057 8315 A=t 31 July 2020 - U e e T Y

37%BFARAL M REEIEY GETHMAREE) + 3%RHEA1R
SEBREENEEROR SR TRETIFMEEE)
Reference Portfolio: 60% FTSE MPF All-World Index (HKD
unhedged total return) + 37% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

EEREAME - AREETSE TR OERE LR - 1)) - SEBNEEHETEEN
SR R ESEHA EA3.6% - REARE - ARNSREEET



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F20205%7H31H As at 31 July 2020

6SIEEE 0016061010
Age 65 Plus Fund FARAI" Risk Class': {& Low (1) > High (7)

KBS | INVESTMENT OBJECTIVES
ERRRAANIRE - RATIRILE - [ 10.98% ZEEIAFZ United States Equities
8.58% HAMAE Other Equities
4.75% HE{&Z Britain Bonds
7.47% ;& BE{&% France Bonds
5.53% {EEA{&Z: Germany Bonds
5.99% EAF|{E% Italy Bonds
7.00% BAfE% Japan Bonds
3.85% FGHIZF{&%5 Spain Bonds
W 31.99% =Ef&E%: United States Bonds
W 10.19% HAth{&E Other Bonds
B 367% & RKEA Cash and Others

To provide stable growthin aglobally diversified manner.
AR BEE LA AR RIRMIFRSIREN—585) -
TR E R B EPHE AR T BB RS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£EH | FUND FACTS
iz BER 1 01/04/2017

Launch Date

ENEEEE

HE&KIR | FUND PERFORMANCE

BUEEFE  HK$1.1704/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
ERBEES) * HK$1,060.06/87T =
L s ! —&F =F HEF THE  RIES FHES
Fund Size (million) 1 Year 3Years  5Years  10Years Sincelaunch  YTD
HEemRtR , 083% FHAEIER Cumulative Return (%)
Fund Exze"fe Ratio #2 Fund 692 1531 NATES NATER 1704 486
2 EBRZREA 1 3.42% 542 Benchmark? 741 NATER NATER NATER 1760 508
Fund Risk Indicator & FEAEEB ‘ )
SAFEI  BAEERS — BH— Dollar Cost Averaging Return (%) 3.86 9.79 N/ATEA N/ATER 1039  3.04
Fund Descriptor BARERE B25% FERE{LEFR Annualized Return (%)
Mixed Assets Fund—Global E& Fund 6.92 4.86 N/ATH#EA NATER 4.83 -
= Maximum equity 25% #54% Benchmark? 71 NATER NATER NATER 498 -
PR AEER"
Dollar Cost Averaging Return (%)* | 3.86 3.16  N/ATER N/AT#EA  3.01 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
££ Fund 9.60  -1.40 329 N/ATERM NATER -
IR A EIR"
Dollar Cost Averaging Return (%)* | 2.91 -0.98 1.36  N/ATEA N/ATEA -
7, > # # ¢
+X#%ZEIEB" | TOP TEN HOLDINGS! #F2020%7F31H As at 31 July 2020 A 20X AT BN (B EEE) +77%
GEESEEAL ERATRSHREARY (ETHMBER) + 3%RHRES
% of NAV ETHRREER RSB R S BT S TE(CETIES MEEER)
" 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
USTREASURY N/BT 1.750% 31/12/2026 0.78% unhedged total return) + 77% FTSE MPF World Government
FAR/NF] APPLEINC 0.72% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/B T 2.625% 15/07/2021 071% instruments providing a return at MPF Prescribed Savings Rate
4% MICROSOFT CORP 064% (HKD unhedged total return)
BUNDESOBL-177 OBL 0.000% 14/04/2023 058%
G5 B3 /A7) AMAZON.COM INC 056%
JAPAN GOVT 2-YRJGB 0.100% 01/04/2022 051%
USTREASURY N/BT 1.500% 15/02/2030 048%
USTREASURY N/BT 2.000% 30/11/2022 048%
JAPAN GOVT 10-YRJGB 0.100% 20/06/2029 046%

HE IR | FUND MANAGER'S REPORT

FESRCTAEIS 7%E5R - FEEH AR - OEmERERNES - BREETSE LA MRBELR - it)) - SEBUTEEHEITERNNS
BB - EEREREER - B SRHARRIERLEA5.0% - MERHERBNESEHRI LFA3.6% - BEARR - ARSRREERE
BEREENE - BREZRE LA - XA BERNBZ U R S THIBIHRKE

The fund recorded 1.7% return in July. Risk asset market continued its rally in July under the backdrop of improved economic activity as lockdowns
were lifted. In addition, supportive central bank monetary policy and fiscal policy from global governments continued to be the driver on sentiment.
Over the month, FTSE World Equity Index returned 5.0% while FTSE World Government Bond Index returned 3.6%. Looking ahead, risk is gradually
rising as high-frequency data has pointed to a pause in the economic recovery, while increasing tensions between the US and China may lead
to continued market volatility.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited



K $PoAFE S EEETE] | AIA MPF - PRIME VALUE CHOICE #ZF2020%7831H As at 31 July 2

=ME= 00/0/0/0/00

Amerlcan Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRAILERBEERETISEENESE
G UBKRRIEAEE -
IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

&ES 7 | ASSET ALLOCATION

B 899% B Brazil

M 3.07% ZEFEEF Mexico

I 85.39% £ United States

I 2.22% HAEIZ Other Countries

B 033% H& KHAth Cash and Others

Launch Date

B g : ST —F =& BE & [AIES FES
i&&f&é \I/:TLIeEPer Unit HKS214.49787T 1 Year 3 Years 5Years  10VYears Since Laur:;h YTD i
— F&[EER Cumulative Return (%)
ESME (E8) : HK$1,552.99:87T Lol G T
Fund Size (million) E£ Fund N 167 1839 4237 N/ATEM 11449 -507
. FAHALER
FE%&EE&I:%; o 0.99% Dollar Cost Averaging Retun (%9)* | 474 7.37  19.85 N/ATSEFA 4058  8.12
un Xpense Ratio
HE4EBERS T 17.69% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund X 167 579 732 N/ATEA 9.00 -
N . PR EEIR
E SRR RERES - JEEREE Dollar Cost Averaging Return (%)* | 4.74 2.40 3.69 N/ATSER 392 -
Fund Descriptor Equity Fund — North and
South America B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
&% Fund 2453  -690 2141 1275 -577 -
IRAEER
Dollar Cost Averaging Return (%) 8.46 -8.04 8.47 6.48 -3.24 -
+AHEEE? | TOP TEN HOLDINGS* #F2020%7H31H As at 31 July 2020
——
%of NAV
&R MICROSOFT CORP 544%
BEF /AT APPLEINC 488%
5 7%/ 7] AMAZON COM INC 417%
FACEBOOK INC 192%
SRIKIAIB/ATR] VALE SA 167%
ALPHABET INC CLASS A 141%
ALPHABET INC CLASS C 136%
&4 /A F) JOHNSON & JOHNSON 121%
{852 7 BN 181 E /A ] BERKSHIRE HATHAWAY INC CLASS B 119%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 113%

HE IR | FUND MANAGER'S REPORT

FEENTARG6.15%E - BRENREREUARMGRRRE - URHEHABLET2E  BRAMHREEHORR RN HERN
LWRETE) - FERHERRETHMERCRRERS AN ] ENEZKIIGIERR - BARRMRERRSEL - TRHENEREREE
4788 - DR RER RSN SRR A SUREIEIEIN - AT - BIEFREBERE - eV EREEREY - KRAZ1ERNIEAREE
HEMREUARBER « REAE  URESERERIABBEE AR R 5

The fund recorded 6.15% return in July. US equity market outperformed other major developed equity markets due to outperformance of big
technology companies and optimism on development of a vaccine, despite political tensions both domestically / internationally and a surge in
infections. All Latin America countries posted positive returns, led by Brazil and Argentina. This was driven by a global rebound in risk sentiment
and an increase in mobility trends after lockdown measures continued to be lifted. However, potential resurgence of COVID-19 may hinder long-
term growth recovery. Key risks over the next 9 to 18 months include US-China geopolitical tensions, US elections, and the possibility that rental
forbearance and income bridges could end prematurely.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DEREE

Eurasia Fund

¥ B1% | INVESTMENT OBJECTIVES

ERIATCERBEEON ~ RA R Pa5E KR R
EBERIAS  USRREPBEARIEE -

IEETEREHES o LESE—TRMRRE

PR EE RN IR ERAEEES -

To seek along-term capital appreciation by investing
in a combination of European, Australasian and Far

Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in

approved ITCISs.

E£EH | FUND FACTS
JpAvA=EE] 1 23/09/2011

Launch Date

BUEESHE 1 HK$155.123 7T
Net Asset Value Per Unit
SHEES)  HK$386.57:7T
Fund Size (million)
oS T 1 0.99%
Fund Expense Ratio M
EE R 1 1474%
Fund Risk Indicator
B~ Rtk b CBREES BN 'K
Fund Descriptor AT RR R

Equity Fund — Europe,
Australasia and Far East

+ A EIEB" | TOP TEN HOLDINGS*

[T %A% TENCENT HOLDINGS LTD

# 5\ F) NESTLE SA

R FB{RM AIAGROUPLTD

B #2472 A% HSBC HOLDINGS PLC

$2E%$R1T CHINACONSTRUCTION BANK H

7# FCAZERR ROCHE HOLDING PARAG

FREEE % PING AN INSURANCE (GROUP) CO OF CHINALTD H
F #3255 FT HONG KONG EXCHANGES AND CLEARING LTD
BT FEESZE NOVARTISAG

SAP

HE IR | FUND MANAGER'S REPORT

FEERTAIRE176%ER - MR AEERE HRHT—REE
MARTY  BREENREFEERERYRT

BB
BEETFRERANEN  BENERERER -

e

BE

#FE202057H31H As at 31 July 2020

000100100

BRI Risk Class*: & Low (1) > High (7)

I 5.45% 8 Australia

M 12.77% 3 Britain

M 9.06% [ China

W 8.61% JAEH France
7.47% fEEH Germany

W 11.77% &7 Hong Kong

M 19.18% HZ Japan

W 826% ¥t Switzerland

B 3.48% Tif# The Netherlands

W 12.96% EAthEIZ Other Countries
0.99% & K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

— =% RE +% RUES E9ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
&£ Fund -469 <419 421 N/ATEM 5512 -10.56
AR
DollarCastAveragmgReturn(%) -093  -4.39 218 N/ATSEHR 9.52 2.99
EEAE[EIFR Annualized Return (%)
#E Fund -469  -142 083 N/ATEA 5.08 -
SR AEEIR" .
Dollar Cost Averaging Return (%) -093  -1.49 0.43 N/ATERA 1.03 -
JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
£& Fund 17.59 -1435 2683 037  -2.59 -
GMACEER |
Dollar Cost Averaging Return (%) 590 -11.14  9.41 2.05 -5.44 -
#%2020%7H31H As at 31 July 2020
BEEHAEAH
% of NAV
244%
208%
202%
1.79%
152%
1.44%
121%
1.10%
1.05%
098%
EUMRE T AARITER - REENRBBERRESEER - REPNEAR

° WABKRHEREE - #ARAN CARSERNEBIE - BENEEN

The fund recorded 1.76% return in July. European equities lagged during the month due to resurgence in new infections across Western Europe.
UK also underperformed amidst Brexit concerns and a strengthening pound. Japan equities fell; however, quality and growth stocks remain in
favor. We remain cautiously optimistic. Japan's number of daily new infection cases jumped to previous peak levels, which could undermine its
recovery, although their loose monetary policy was maintained in July.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F20205%7H31H As at 31 July 2020

TEEE 0/0/0]00/010

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
TERENBUEBRETHEH (ZFEBER . o )
Wi RSB AR (BELHBRERRE B LT W 16.88% @& ARTE Communication Services
MFREEEMAR M A E)RE ) NESES  USK i 4.60% SHE & Consumer Discretionary

REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingina
combination of equity marketindex-tracking funds that
track Hong Kong equity market indices that measure
the performance of companies listed in Hong Kong
(including China incorporated enterprises listed in
Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund is

a portfolio management fund investing entirely in =
approved ITCISs. Z& %3 | FUND PERFORMANCE

W 329% 4 Consumer Staples
B 436% HEIJR Energy

W 46.05% £&h Financials

400% T ¥ Industrials

9.54% Hb7E Real Estate

401% AFEE Utilities

490% Efh1TE Other Sectors
2.37% 38 R E At Cash and Others

EEEEE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

EEEH | FUND FACTS - =£ HE +% RIFS £G5S
N 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
pAvASEY *23/09/2011 FTRIEIER Cumulative Return (%)
Launch Date % Fund -
[, . ge— un, -809  -234 1115 N/ATSEM 57.46 -10.58
BEEFE 1 HK$157.46387T A E 0
Net Asset Value Per Unit Dollar Cost Averagmg Retun (%)* | -1.08  -5.97 4.64 N/ATSER 1494 170
SMBEEBEBE) © HK$2,303.03#&7T SEREAEEIR Annualized Return (%)
Fund Size (million) % Fund —
. un -809 -079 214 N/ATY 5.26 -
HEEEzR 1 0.98% iRk E
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)* | -1.08  -2.03 091 N/ATER 1.58 -
A EBIRaS +17.62% [EEER Calendar VearRetun(®%) 2019 2018 2017 2016 2015 >
Fund Risk Indicator & E& Fund
« . un, 1218 -1126 3682 217  -7.72 -
B- S Sepith TP CBEES -FERPE SR AR EE
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 3.67 ~ -8.86 1377 394  -8.68 -
and China
+AHEEE? | TOP TEN HOLDINGS* #F2020%7H31H As at 31 July 2020
——
% of NAV
[T 4%A% TENCENT HOLDINGS LTD 11.82%
R #B{RH AIAGROUPLTD 7746%
#25%#R1T CHINA CONSTRUCTION BANKH 7.64%
FE £ 4723% HSBC HOLDINGS PLC 688%
AR % PING AN INSURANCE (GROUP) CO OF CHINALTD H 652%
T %5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 451%
hEI#5&h CHINAMOBILE LTD 435%
Z 832 5T HONG KONG EXCHANGES AND CLEARING LTD 422%
FREI$R4T BANK OF CHINALTDH 275%
FRET;EIE A CNOOC LTD 195%

HE IR | FUND MANAGER'S REPORT

FEENCAIG1.98% 0 - FEGHHTEERERSNEANTRR - S TERRYTEN - BEEOEER - PERHIHELE  MEEK
mRIRAE =R R ERIVAGISI BB BRMZH - EBBURHE = RE ENE ZIERIRG - 372/ B AR (SH Z RN HRIRET
B)RDEEHTETE -

The fund recorded 1.98% return in July. China has outperformed expectations where near-term economic recovery is tracking higher than baseline
forecasts. China continues to rally as the economy recovers, while Hong Kong equities was hard hit by a local third wave and concerns over the
new laws. Tightened social distancing measures in Hong Kong due to third wave of COVID-19 means that many small firms, especially those in
restaurant and entertainment industries, may not be able to survive.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K $PoAFE S EEETE] | AIA MPF - PRIME VALUE CHOICE #ZF2020%7831H As at 31 July 2

EHES 00/0/0/0/00

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BRENBRUZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

[ 8.47% B Brazil

M 3.64% B Britain

B 6.38% H7A Japan

W 59.94% %R United States

W 21.12% EABEIZ Other Countries

I 0.45% & K EA Cash and Others

Launch Date

BT : ST —F =& BE & [AIES FES
B H A E . HKS141.247870 1 Year 3 Years 5Years  10VYears Since Laur:;h YTD -
Net Asset Value Per Unit e
e 3 Cumulative Return (%
b S TELD) ¢ HK$1,579.32385T Ll G ()
Fund Size (million) £% Fund -1.74 805 2577 8336 4124 -817
. FRAAEIR"
REFINLES o 099% Dollr Cost Averaging Return (%)* | 2.40  2.05 1178 29.58 4354 658
Fund Expense Ratio -
HE4EBERS T 17.30% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund 174 261 469 625 276 -
" . FIIRLAEER"

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | 2.40 0.68 2.25 2.62 2.89 -
Fund Descriptor Equity Fund — Global

JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -

&% Fund 2196 -958 2235 973  -6.39 -

SR AEEI SR R

Dollar Cost Averaging Return (%) 7.61 -9.12 8.19 5.10 -4.78 -

+AHEEE? | TOP TEN HOLDINGS* #F2020%7H31H As at 31 July 2020
.
% of NAV

% MICROSOFT CORP 381%
BASR/AT) APPLEINC 342%
T8 EitR/A 7] AMAZON COM INC 292%
SRIKIAIB/ATR] VALE SA 157%
FACEBOOK INC 134%
R B4 5 @ ITAU UNIBANCO HOLDING ADR REP PRE 107%
B3 BRASIL BOLSA BALCAO SA 105%
ALPHABET INC CLASS A 099%
ALPHABET INC CLASS C 096%
&4 /A ) JOHNSON & JOHNSON 085%

HE IR | FUND MANAGER'S REPORT

FEENTARIG5.07%E5 - HRPEEIRER « KERBWEERMBHAELEFEA  RRRHEST— - PERHERLE - 2
AURRCEHORERERMEENEBRERS)  SERHARATEMOIRCRRRT  AEGCSHETRARBREE LAME
R - MBREOERDASASE  BETRRESSENALBRRARRUEHE T - TRRETEER - RRAZ1ERNER
EREEREGEEAREIR - REAE  UREZHEZRRENER

The fund recorded 5.07% return in July. Global equities continue to be mixed amidst US-China tensions, Brexit concerns, and the resurgence
of COVID-19 cases. China equities continue to rally; US equities outperformed other major developed markets due to outperformance of big
technology companies and optimism on the progress of a vaccine, whilst other developed markets underperformed due to rise in infections. While
progess towards a vaccine continues to be encouraging, second wave surges means many countries’ public medical care may not be sustainable
and economic recovery may be hindered. Key risks over the next nine to 18 months include US-China geopolitical tensions, US elections, and
the concerns of second/ third wave of COVID-19.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F20205%7H31H As at 31 July 2020

DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES

BT - #BE=x AR EEITRIES) FrE R 9% JE :
RS - LBREMEAER - e ; pustralle
U RN — R IR A 200 B 26 10% 25 Hong Kong

;,.T%%klﬁ ° . ralrowth by orimariyinvesting| B 10.70% 88 Korea

‘o seek long-term capital growth by primarily investingin o )

aportfolio of bonds in the Asia-Pacific region (excluding : 8'500/° %Igﬁ Malaysia

Japan), issued by, amongst others, government, - z?g;" ig Thsfrgijpore
. 0 21 allan

supranational organisations and corporates.
— .
Thisfundis afeederfundinvesting solely in an approved B 11.70% EAEIZR Other Countries

&ES 7 | ASSET ALLOCATION

pooled investment fund. W 5.35% B& KR EHAth Cash and Others
E 5% | FUND FACTS H &3 | FUND PERFORMANCE
avAsE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date — =fF HEF T&E  RIES FYES
BUEESE : HK$119.07:87C 1 Year 3Years  5Years  10Years Sincelaunch  YTD
7 - o
Net Asset Value Per Unit RIR[EER Cumulative Return (%)
E2BEES) * HK$1,362.9837T E&Fund 559 1091 17.53 NAT®EMA 1907 463
Fund Size (million) SR AEEIR - .
HARIH R ®  0.79% Dollar Cost Averaging Return (%) 414 7.96 10.63 N/ATSEMA 1250  3.70
) 34 © 0.79%
Fund Expense Ratio * EEAEEZR Annualized Return (%)
A& mEppigae 1 3.61% E&Fund 559 351 328 NATEA 199 -
Fund Risk Indicator 4 SRR A B . .
RAEREL CMEES Tk Dollar Cost Averaging Return (%) 414 2.59 204 N/ATEMA 1.34 -
g D& —
Fund Descri;or Bond Fund — Asia-Pacific JEF[EIZR Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E& Fund 5.38 -0.68 7.77 -0.27 -2.57 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 1.50 0.70 2.63 -3.67 -1.13 -
PATD> # # t
+A#REIER" | TOP TEN HOLDINGS #ZF202057H31H Asat 31 July 2020 i ARSI RSEER (TRALNEEA BN
EEESEEAL RIS EREE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TARRA%BRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
SINGAPORE GOVERNMENT 3.375% 01/09/2033 495% of AIA MPF - Prime Value Choice) for this Fund have been
KOREA TREASURY NO3509 2.625% 10/09/2035 476% partially waived during the year. Waiver of management fees
MALAYSIAN GOVERNMENT NOO413 3.844% 15/04/2033 389% of this Fund during the said year is temporary. It is not one of
HK EXCHANGE FUND 2.240% 27/08/2029 356% ;he pvro?utct features and does not imply waiver of management
HK EXCHANGE FUND 1.940% 04/12/2023 319% eesn futureyears.
HKEXCHANGE FUND 0.800% 27/08/2027 306%
HK EXCHANGE FUND 2.480% 28/02/2029 301%
AUSTRALIAN GOVERNMENT NO140 4.500% 21/04/2033 297%
THAILAND GOVERNMENT 3.775% 25/06/2032 293%
THAILAND GOVERNMENT 2.125% 17/12/2026 285%

HE IR | FUND MANAGER'S REPORT

FEEREAE1 96%ER - RIEEZESEMNOGLEIMSTEER  $THIBERE  EEREMLA  2FM0FER R
B4R 3R,  #0.11%M0.53% - BEXRIHE  BLEFNEBEAIRERMESR - REARR  AFAKTEE - LHRGENEHEE
BEHLETFERE - MAREEESHES -

The fund recorded 1.96% returnin July. US treasuries rallied as COVID-19 situation caused many US states to reverse or slow down re-openings, and
labour market rebound slowed down, both 2-year and 10-year US Treasury yield decreased by 4bps and 13bps to 0.11% and 0.53% respectively.
For the fund performance, our security selection (in HKD bonds) was the key contributor. Looking ahead, we will maintain cautious and start
taking profits on the quality duration into the seasonal, but with gradual re-engagement bias later on.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F20205%7H31H As at 31 July 2020

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EBRE HERE TS LR -« BEREERAR
BITIVEISES AR RVIES - RIEBIRARER
B EFSKRIEERR -

A S R —IEA G N — IR R E A2
BEE o

Toseek long-term stable return from a combination of
currentincome and capital appreciation by investingina
portfolio of debt securities in the international markets,
issued by government, supranational organisations
and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

I 8.26% [ Britain

M 20.78% BUMNE#8H#ES European Monetary Union
8.81% HZ Japan

B 3.61% B+ Switzerland

W 46.96% 3 United States

B 5.73% EABEIZ Other Countries

B 585% & RHEAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

E2£&H | FUND FACTS
JoavA=E © 01/12/2007 — = EE  t&®  AUES EES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$134.253 37T pREIIGIN G ative Rt ()
Net Asset Vialue Per Unit E2 Fund 829 1228 2005 1927 3425 783
E24E : HK$2,490.8338 7T TR AKER"
Fund ngEe ((Ei[%()m) S E Dollar Cost Averaging Return (%)™ 6.45 10.36 12.78 12.90 16.18 577
EeETHxRe 1 0.97% FEE{LEIER Annualized Return (%)
Fund Expense Ratio * #& Fund 829 394 372 178 235 -
iRaC e 4.73% T RACEER
%ﬁ%{l;ﬂf{camr A ° Dollar Cost Averaging Return (%)* | 6.45 3.34 2.44 1.22 1.19 -
E it D EEES IR JE £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 =
Fund Descriptor Bond Fund — Global H%£ Fund 6.24 -3.08 6.62 1.95 _5.46 -
SR AEEI SR .

Dollar Cost Averaging Return (%) 1.46 -0.93 2.62 -2.62 -1.48 -

+AHEEE? | TOP TEN HOLDINGS* #F2020%7H31H As at 31 July 2020
(A SEE A
%of NAV

USTREASURY N/BT 6.500% 15/11/2026 580%
USTREASURY N/BT 2.250% 31/12/2024 480%
USTREASURY N/B 3.000% 15/02/2048 441%
WITREASURY SEC. WIT 2.750% 15/02/2028 387%
DAH SING BANKHKG 0.110% 03/08/2020 356%
USTREASURY N/BT 2.500% 15/05/2024 3.00%
USTREASURY N/BT 1.875% 31/08/2024 294%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 273%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 268%
WITREASURY SEC. WIT 2.750% 30/04/2025 248%

HE IR | FUND MANAGER'S REPORT

FEEMNELARIG426% 05 - BNRBERERESZNIRE - ARERESEEREBTHRIUESRE - XEEEESEE LS - B5T
SHESRANBE Y  FEEERBANE - REBKEmLENENREE - BXAE » B2REXE RN - BUIFANEX - @
EE « BEAFIRFEMLERIRE -

The fund recorded 4.24% return in July. Within this month, the EU reached an agreement on a recovery fund, and the bond spreads of peripheral
countries and the euro were both driven by this news. US Treasuries continued to rally. Bond markets experienced another month of declining
yields, while credit spreads had another month of tightening. There are no changes to the team’s outlook at this time. In terms of countries, the
fund is overweight in the US, Australia, Spain and Canada, while being underweight in Germany, Italy and China.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K $PoAFE S EEETE] | AIA MPF - PRIME VALUE CHOICE #ZF2020%7831H As at 31 July 2

ARERTEE" 0l06/00/0/e

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BmEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 11.49% #TTf&EZ Hong Kong Dollar Bonds
I 8851% & K EHAt: Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE 1 HK$114.20/87T
Net Asset Value Per Unit (BEFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars™)
RE4BE (5 E) 1 HK$6,205.9437T & == 1f +1& Ruzs &9zs
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
HEBYHR ©0.97% FT&[EIER Cumulative Return (%)
Fund Expense Ratio * E& Fund 0.94 228 2.50 325 1420 040
& EpaiRas 1 0.00% 1518 Benchmark® 146 408 468 567 2981 063
i i A RLAEEIR
;’;;;'si‘gi'caw . Dollar CostAveraging Retum 9)* | 031 1.31 174 232 524  0.11
AERU R RS - F . 5
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong E£ Fund 094 076 050 032 068 -
#5428 Benchmark® 1.46 1.34 0.92 0.55 1.34 -
PR A ER"
Dollar Cost Averaging Return (%)* | 0.31 0.44 0.35 0.23 0.26 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E2£ Fund 115 067 011 011 011 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.53 0.44 0.05 0.05 0.05 -
PATD> # # t
+X3¥ZIEE" | TOP TEN HOLDINGS' #Z20204£7A31H As at 31 July 2020 I A RIS B AT REEHE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
— Fund Schemes Authority (i.e.Prescribed Savings Rate")
BANK OF CHINA HKG 0.010% 06/08/2020 7.37%
BNP PARIBAS HKG 0.010% 03/08/2020 516%
WING LUNG BANK HKG 1.000% 08/09/2020 516%
CHINA CONSTRUCTION BANK HKG 0.720% 16/09/2020 510%
BANGKOK BANK PUBLIC HKG 1.050% 15/09/2020 506%
SUMITOMO MITSUI BANKING CORP, HK BRANCH 0.650% 13/10/2020 462%
ICBC MACAU LTD ICBCAS 0.000% 11/08/2020 442%
DAH SING BANK HKG 0.050% 03/08/2020 383%
FUBON BANK HKG 1.750% 15/09/2020 383%
CIMB BANK BHD HKG 0.450% 15/10/2020 369%

HE IR | FUND MANAGER'S REPORT

1&%5@1:)5]?% 50.01%[E5R - ZBABFEEAN1,316(FBTIEE 18338 T - BEEMEAMNEERAME - BEERTAXKFEMNAS
fzﬂﬂ"ﬁafj"qﬂlmﬁnfgﬂfﬁﬁﬁ ML BRESEERAEE - ARETEBTRAMBERRE - EHEER K IRMEEET
Lri@ REBEF SRR EECERED - LURETRE - BFERGHF RSN\ B E— S RETER -

The fund recorded 0.01% return in July. The Hong Kong aggregate balance increased from HKD 131.6 billion to HKD 183.3 billion. Despite recent
narrowing of interest rate differentials between Hong Kong and US rates, HIBOR continues to trend higher than its USD equivalents. We see inflows
to Hong Kong for now because of planned listings of Chinese companies in the Hong Kong equity market. Rates for Hong Kong are expected to
follow the trajectory of US rates given the currency peg between the USD and HKD. We will watch the local economic and political situation and
HKD liquidity. In August, we expect short-term interest rates to further converge with those of the USD.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F20205%7H31H As at 31 July 2020

FENEEEREEE Rk Clagll Bl

3 years after fund launch

ChinaHK Dynamic Asset Allocation Fund s riccis::

{E& Low (1) »& High (7)

BE

¥ B1% | INVESTMENT OBJECTIVES

Li@}xﬁﬁA—IE&/EEE&EEQ =i
2() TERENFERTERENESES
HERZI%HWEERERN LM§Q1E$§E’JS<%FR§E
DR (ii) FREVENAEE ERCE SRR - LUBKREIEA
EBEES - TRIBERESKE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China B 3.28% BEABRFE Telecommunication Services
equities and debt securities, with up to 9% of its assets B 866% AFEE Utilities

investingin exchange-traded funds that track the price W 23.32% Hfths

" N 3 17 Other Sectors
of gold, and (ii) performs dynamic asset allocation.
e @e Y B 8.17% B2 REAM Cash and Others

Z&EH | FUND FACTS E &% | FUND PERFORMANCE
Az BER 1 04/07/2017 BESENEE HE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)
Launch Date

I 7.42% $R4T Banks

4.84% EAH) Capital Goods

7.97% %7t{LE4¥% Diversified Financials
8.74% {RB Insurance

7.18% IR AEFNIEEE Media and Entertainment
W 14.68% 7 Real Estate

[ 574% ZE Retailing

B8 (- oor e 2 . s — —F =fF hE T&E  RIES FYES
BAEERE o HK$108.80/87T 1 Year 3Years 5Years 10 Years Since Laur;h YTD i
Net Asset Value Per Unit SRS Camulative Roturn (%)
S48 (@) © HK$671.6387T "
Fund Size (million) % Fund 004 503 NATEM NATER 880 -2.63
N . TR A A EIR"
Hefz®R . 1.32%"* Dollar Cost Averaging Return (%) | 2.52 052 N/AT#A NAT#ER 064  3.69
:gj;;z::?;faﬂo T SEREAEEIR Annualized Return (%)
e 2R © N/Af - N
Fund Risk Indicator 2 2% F;:';EW 004  1.65 NATER NATER 278 -
St pun D IRAEEES — PEEK Dol Cost AveragingReturn (%9 | 2,52 017 N/ATER N/ATER  0.21 -
H — 0/
Fund Descriptor ﬁﬁd :;Z;}?E’J:;:%ég?ngé B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
and Hong Kong — Maximum E& Fund 490  -322 1006 N/ATERM NAT#EB -
equity around 90% FREAEEIR" R
Dollar Cost Averaging Return (%) 2.32 -2.95 3.33  N/ATERA N/ATEMA -
> # # ¢
+X#%EIEF" | TOP TEN HOLDINGS #%2020££7A31H As at 31 July 2020 R AEAALSEEE (SRS ERE 42
EEESEEAL Eﬁféﬁkgmﬂﬁéém‘fﬁg o ZS:E%{Eg%ﬁ’s:EgZE’é%
% AERY BFRESEHZ—  TARRA%BRENRS o
= n took NOAV The management fees (as defined in the MPF Scheme Brochure
E%Eﬂ;’}fﬂx TENCENTHOLDINGSLTD 593% of AIA MPF - Prime Value Choice) for this Fund have been
R FB{RM AIAGROUPLTD 517% partially waived during the year. Waiver of management fees
{B{E=£ETFVALUE GOLDETF 363% of this Fund during the said year is temporary. It is not one of
WEEE% ALIBABA GROUP 271% ;he pro?utct features and does not imply waiver of management
FREI TR PING AN INSURANCE (GROUP) CO OF CHINALTD H 251% cesiniulure years.
$2&%$R4T CHINA CONSTRUCTION BANK H 241%
FRIEEES CITIC SECURITIES COLTD 194%
HKMTGC 5.400% 31/05/2021 187%
FREEE @ CSPC PHARMACEUTICAL GROUPLTD 1.62%
$BEHHRTT CHINAMERCHANTS BANK CO LTD 159%

HE IR | FUND MANAGER'S REPORT

FEEMNETARIG275% 0% - PERRBZARURFERSELDAZEHENARIERE - MEEEARZBIEEAREERRE
SRS » EESHEMGRRASHSHMNAR  MATHSIERTNRIEATREEIHETE - BRBBOMIEET - HEAR
18R  SEERIRE Y RERREEENARMNSETAEY - RERFMRIRU EORIBERTE - WERRDISRIORIERSE -

The fund recorded 2.75% return in July. A re-escalating tension between China and the US, together with the virus contagion, remains as the key
overhang in the near term. Geopolitical headlines relating to the two superpowers have created noises. But, the development has so far led to
symbolic consequences rather than structural damages to the already-weakening world economy. Clearly, data shows companies that engage in
consumption upgrade, online-related services, advanced technology hardware and healthcare businesses are more resilient over the past months.
Thus, we remain positioned in these long-term growth themes in Chinaand continue to monitor the development of the next wave of COVID-19 spread.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited



K $PoAFE S EEETE] | AIA MPF - PRIME VALUE CHOICE #ZF2020%7831H As at 31 July 2

EESKIBEREEKES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE ML AR E A RS R/

MBS R EERERAIS RIFEAEE -

llt_gﬁﬂi;ﬁgy;b EMEERERE USRS M 14.22% BUMA%Z Europe Equities
HAEANIEE - 21.72% & HBIKZ Hong Kong Equities
To achieve long-term capital appreciation through B 889% HABEE Japan Equities

a professionally managed portfolio, invested in two M 13.99% ZEBEE United States Equities

or more approved pooled investment funds and/or
approved II)'IPCISs. ’ B 9.48% EAPEE Other Equities

o
The fund attempts to perform dynamic asset allocation U 29'95°A’ FAthfi535 Other Bonds
in order to maximise long-term capital appreciation. B 1.75% & KEAh Cash and Others

HE£B#l | FUND FACTS
ki BER * 01/08/2008 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BUEEFE  HK$182.19/87T —
Net Asset Value Per Unit —F =fF HEF +F  BUES FHES
HEemE (EE) © HK$4,605.97345% : 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Fund Size (million) ZFE[E1ER Cumulative Return (%)
Hemuhxe , ¢ 166% iiﬁ;undi " 124 650 1487 6322 8219 -349
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 3.69 2.60 9.95 2048 3174 585
S FESAA M 0
%ﬁ@RF;I( ﬁ%%cator IN 11.65% SEREAEEIR Annualized Return (%)
EamEait : !ga. & ﬁ??% Brk - 2 iiﬁ;‘;’;’;@gy 1.24 212 2.81 5.02 513 -
Fund Descriptor BRER 90% Dollar C  hvareging Return ()4 9 192 1 232 R
P Aesete Fand — Global plerCost vregngRetun (4” | 3.69 086 1. 88 23
- Maximum equity around JE £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
90% E2£ Fund 1841 <1149 2447 100 -127 -
SR AEEI SR
Dollar Cost Averaging Return (%)™ 5.45 -8.71 997 1.83 -3.33 -
> # # ¢
+X#%EIEF" | TOP TEN HOLDINGS #%2020££7A31H As at 31 July 2020 R AEAALSEEE (SRS ERE 42
GEESEEAL Eﬁféﬁkgmﬂﬁééﬂfﬁﬁ ° ZS%ﬁ{Eg%é’s:EEZ?é%
% AU MTEEMRHEZ—  TTIRRARERERR
ST 23 TENCENT HOLDINGS LTD ﬁ The management fees (as defineq inthe MP‘F Scheme Brochure
RRATVIZAR 170 of AIA MPF - Prime Value Choice) for this Fund have been
OCBC WING HANG BANK LIMITED 0.250% 03/08/2020 1.64% partially waived during the year. Waiver of management fees
[fr] EB B F9 5 [F] ALIBABA GROUP HOLDING LTD 138% of this Fund during the said yearjs temporary. Itis not one of
E;M%Bﬁ AIAGROUPLTD 137% the pvroductfeamres and does notimply waiver of management
Z[EIZ55F MEITUAN DIANPING 123% feesin future years.
$25%$R4T CHINA CONSTRUCTION BANK H 1.06%
BAS/AT APPLEINC 099%
##§&% MICROSOFT CORP 090%
USTREASURY N/BT 6.500% 15/11/2026 0.88%
& B3Z 5 FT HONG KONG EXCHANGES & CLEARING LTD 088%

HE IR | FUND MANAGER'S REPORT

FEEMCAIG4.03%ER - [EEENEMMBEUARRB A AR - BRENESSHTLEEEEN EATY  MekEElRF
'r%i:_lﬁ‘ SIREH « IR EEIRITS NS o BURTRHEHH ST » N EAR7 AN SR EER - REERRLHHSIEET
AERREE

The fund recorded 4.03% return in July. Economic disruptions and increasing geopolitical tensions linger during the month. Defensive assets
such as global government bonds declined versus June, while risk assets continue to perform well. We are encouraged by monetary, fiscal and
health care policies by policymakers around the globe. Ongoing policy support coupled with progress on the development of therapeutics and
vaccine has led us to maintain our risk positioning to slightly above neutral position.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F20205%7H31H As at 31 July 2020

R ERE S 0000000

ASian Equ ity Fund JERABAI' Risk Class': { Low (1) » & High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
ER— AT ERENLERR(AAREERINA
gi&ii%?‘“ﬂbﬁ%i’\j “#E’J&ﬁ?ﬂn ’ 7.% - :| 29.31% ;;ﬂ;;dﬂ Australia

REERMUETHEZRPENER -

ttEE BN REEREEERERSNHERS -
To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region, excluding Japan
and Hong Kong.

This fund is a feeder fund investing entirely in an

1.36% AR China
W 16.60% ENE India
B 2.54% ENfE Indonesia
W 22.54% 755 Korea
I 2.44% $7NN3E Singapore
W 20.25% && Taiwan
B 2.42% HAEIZ Other Countries

approved pooled investment fund. B 254% £ K EAM Cash and Others
E£E# | FUND FACTS H£3KR1R | FUND PERFORMANCE
NS - LT o y o
Poava=E:] : 01/12/2004 (BEFMEHWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
Launch Date — =3 hE +E HRIES EHNES
Eﬁ[ﬁég{ﬁ T HK$245.0235 7T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ’ FRAAEH Cumulative Return (%)
E2BEESB) T HK$4,312.943#7T £% Fund 581 386 2935 4756 14502 -1.63
Fund Size (million) l;‘ozllia?gzastl&v:agmﬁetum(ﬂ/) 1006 602 1508 19.90 3874 1414
HEERzR 1 1.94% _ : . : i i
Fund Expense Ratio * EEAEEZR Annualized Return (%)
He EbaiEas 1 17.70% &% Fund 581 127 528 397 589 -
Fund Risk Indicator = ﬁﬁ&ﬁjﬁaﬁnﬁzmmm‘ 1006 197 285 183 211 -
HEeRREML DREES -TX - _ _ . _
Fund Descriptor Equity Fund — Asia-Pacific JEF[EIZR Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 1564 -1297 3023 643 -10.05 -
IRAEE®R
Dollar Cost Averaging Return (%) 7.44 -9.51 9.85 3.44 -6.25 -
+AHEEE? | TOP TEN HOLDINGS* #F2020%7H31H As at 31 July 2020
HEEBEEIL
% of NAV
A ETRIEEIREUEAYHER/AR] TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.85%
=EEF SAMSUNG ELECTRONICS COLTD 921%
EE T #5PR/\F) RELIANCE INDUSTRIES 351%
WLFAFR/A T BHPBILLITON LTD 348%
CSL’EKE’A‘J CSLLTD 326%
ENZ ZEH7 INFOSYSLTD 266%
2825 [E MACQUARIE GROUP 222%
B BEIENLTAT SKHYNIXINC 222%
JIREE RIOTINTO 206%
B RH%R% 195 BR /A R MEDIATEK INC 188%

HE IR | FUND MANAGER'S REPORT

FEEMNTARIGI57%E%E - BRITHRFRLEIGHE - ZnE® > MECEBIEITNE - HHEBTNREAR LR - #ENEMNEE
HEERES  PERBER  BRIEESESY - BINE TI:'EEEA LJE%E*IJEE)HH o AR - HEERRITY - 2ERF
BIE o R REEENEETEHRERED  RAREAE 0 A%  DENNEEREMEA -

The fund recorded 9.57% return in July. Asian equities edged higher in July on the back of optimism of continued supportive central banks, a
weaker US dollar and improving earnings revisions. But broad sentiment was mixed with the rising COVID-19 cases in selective parts of Asia
and lingering US-China tensions. A weaker US dollar - typically positive for Asian equities — could be seen in the near term, though this is not
guaranteed. After a few months of recovery, stock market valuations have returned to the long term average level. The good news is that Asian
earnings are starting to become less negative with positive revisions in technology, healthcare and e-commerce. For the fund performance, our
stock selection in Taiwan, Korea and India contributed the most.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F20205%7H31H As at 31 July 2020

EMpE =R S 0/0/0/00/0/0)

Eu I“Opean Eq u |ty Fu nd JERABAI' Risk Class': { Low (1) » & High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
BB B LB R M e 2 75 T B PSR
FONT2ESOEMLERREALS - BRE - B 212% %8 Britain
%*Eﬁtﬁ"ﬁﬁ?’gia{gxo B N M 15.72% ;%E] France
RS ABRATNEEERE SR IOMIRES - N 14.56% 0 Germany
To provide investors with long-term capital growth \ W 397% BAF taly
through the underlying approved pooled investment | \ B 512% 8 Sweden

fund which consist primarily of securities of companies
based or operating principally in countries in Western

I 18.33% ¥ Switzerland

Europe. \‘\\ B 7.51% Tai7# The Netherlands
This fundisafeeder fundinvesting solely in an approved B 11.56% EAtiEIZ Other Countries
pooled investment fund. B 201% £ KEAM Cash and Others
E£&# | FUND FACTS H£3KR1R | FUND PERFORMANCE
. EEFEHEE » BUATTETE D NAV to NAV, in HK Dollars®
T B © 01/01/2002 (REFEHREFE  LUSTTAHE to NAV, in HK Dollars™)
Launch Date — =3 hE +E HRIES EHNES
BUEESE T HK$208.84:57T 1 Year 3Years 5Years  10Years Sincelaunch  YTD
% . R
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E2BEESR) * HK$1,465.39387T % Fund -540 <739 -1.14 51.08 10884 -10.66
Fund Size (million) ﬁlﬁgzﬁiﬂﬁz ®* | 076 500 -015 1144 3253 587
ollar Cost Averaging Return (%) A -5. -0. K . .
E&RTtR 1 1.91%
Fund Expense Ratio * SEREAEEIR Annualized Return (%)
A& EHIEEA 1 16.79% &% Fund -540 -253  -023 421 404 -
Fund Risk Indicator 4 ﬁfﬁgﬁﬁiﬁlﬁ_li‘%‘t P 170 003 109 15
. . ollar Cost Averaging Return (%, . -1. -0.! K . -
B-Se o epidE CREES - EOM
Fund Descriptor Equity Fund — Europe JE £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
&% Fund 1830 -17.81 27.63 -538 204 -
SRAEER
Dollar Cost Averaging Return (%) 5.53 -13.09 9.83 1.01 -1.53 -
+AHEEE? | TOP TEN HOLDINGS* #F2020%7H31H As at 31 July 2020
.
% of NAV
# H/\F) NESTLE SA 502%
-2 FCZEJB ROCHE HOLDING AG 373%
Fr 55 EESRZE NOVARTISAG 298%
JI$REE RIOTINTO 228%
EE iR #1255 — B85 B B 5 @ LVMH MOET HENNESSY LOUIS VUITTON 228%
223%
(&% 5 SCHNEIDER ELECTRIC (HONG KONG) LTD 219%
505518 NOVO NORDISK 209%
3R EER ASML HOLDING 199%
R 5 @ UBS GROUP 194%

HE IR | FUND MANAGER'S REPORT

AEEMREAHE396%ER - BB E S AEEBETR121%  CARBICIBIERTAEEAE54.8 - BNEBEEAF7500BETER
AREmE - FEERIUET - AMSESEEESKES - GEOBAAKRREE - R2RRAH - SEMEEHEndesakComputacenter
FBECHE - RAERRARBIERIFG berdrola REFEEAVEEFE

The fund recorded 3.96% return in July. The Eurozone'’s gross domestic product (GDP) fell by 12.1% in the second quarter. On the other hand, the
Eurozone flash purchasing managers’ index (PMI) rose to 54.8 for the month of July and European Union (EU) leaders agreed upon a EUR 750
billion recovery fund. With cautious moves towards reopening economies we have likely passed the low pointin economic demand, and confidence
should recover — albeit from dramatically low levels. For the fund performance, top contributors included overweight positions in Endesa and
Computacenter, while the top detractors included not holding Iberdrola and an overweight position in Novartis.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F20205%7H31H As at 31 July 2020

HAEREES 0/0/0/0/0/010

Japan Eq u ity Fu I‘Id AR Risk Class': {& Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

ERFERENYUBARESREEEE T EREHAN — )

RAZEENIEEEREES  AREER W 7.01% ZAHK Basic Materials

HRIAEAILE - 22.58% SHE & Consumer Goods

RSO BRE R EEERE RS HEES o W 4.08% SHERTE Consumer Services

To provide investors with long-term capital growth I 12.53% & Financials

through the underlying approved pooled investment B 878% f2fFEE Health Care

fund which consists primarily of securities of companies M 2452% T # Industrials

based or operating principally in Japan. I 1.80% AHBEEIAR Oiland Gas

Thisfundis afeederfundinvesting solelyinanapproved W 10.48% FH3% Technology

pooled investment fund. B 6.84% BER Telecommunications
1.38% 3£ K EAth Cash and Others

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/01/2002

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

Launch Date

BT : T —F =& BE & [AIES FES
B HESE . HK$176.5787C 1 Year 3 Years 5Years  10VYears Since Laur;h YTD -
Net Asset Value Per Unit e
o — 3 Cumulative Return (%)

E2@(E (E8) © HK$695.44387T 2
Fund Size (million) £ Fund . 496 5.30 1414 6918 7657 -4.49

PR A A
RapktR F191% Bty | 229 094 820 2471 3271 398
Fund Expense Ratio ¢
B4 EkpiEDs : 14.20% SEE{E[EER Annualized Return (%)

I T 14
Fund Risk Indicator & &% Fund 496 174 268 540 311 -
o . FIIRLAEER"

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ CREEAS - HX Dollar Cost Averaging Return (%)* | 2.29 0.31 1.59 223 1.53 -
Fund Descriptor Equity Fund — Japan

JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -

&% Fund 19.48 -1849 3100 -273 955 -

SR AEEI SR R

Dollar Cost Averaging Return (%) 895 -1490 14.04 0.66 0.46 -

+AHEEE? | TOP TEN HOLDINGS* #F2020%7H31H As at 31 July 2020
.
% of NAV

[ ;5% /A ) TOYOTA MOTOR CORP 530%
322 SONY CORP 503%
# A +/AF] KEYENCE CORP 438%
HAE{ZE 2% NIPPON TELEGRAPH & TELEPHONE 418%
{SHMLB T EHRA R SHIN-ETSU CHEMICAL 396%
FRIRAL JIF4A] TOKYO ELECTRON 394%
A% T % DAIKIN INDUSTRIESLTD 342%
A HSY/ERT A BR/A R MURATA MANUFACTURING CO LTD 31%
EHE HOYA 304%
TEE KAO CORP 289%

HE IR | FUND MANAGER'S REPORT

FEEMTARG0.07%ER o [MERIESE - B—FAMEERE_NISITRE T1822% R A TEEEN LA RAERASET
¥IELEE - ARTEHBETEERIEKT - AREREE - BATSREINBENEEEEANE  EERARET  RRERG
BEIRKES| - B2RBSE - HENGERINSEEE I ERRAUEREE -

The fund recorded 0.07% return in July. Economic data remains mixed. The second revision of GDP for Q1 showed a decline of 2.2% quarter
over quarter while June industrial production rose with the largest contribution coming from a resumption of production from the automotive
sector. Retail sales also rebounded sharply in June, bringing aggregate sales back to pre-COVID-19 levels, but still lower than 2019. The main
attractions of the Japanese market remain progress on corporate governance reform, strong corporate balance sheets, stable politics and relatively
attractive valuations. For the fund performance, the contributions from technology and internet names were offset by the drag from our stock
selection in real estate.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRREPEREMEEER GRS R / S
SRETE] - MORMRIIEANE - MZEHEREE
WREEERERER / SR ERHE B T RIS
RUApERE (BIFE - &8 RFIRAE) &
AhEy F BT BT 2 ARIATETTRIZES - KER
DNEELRENEERABINESTHMES -
REHENERER AR
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 58.45% AE] China
M 15.66% &% Hong Kong
24.00% &7 Taiwan
I 1.89% & KREMM Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

1_VE 3$$ 5%55 10-|;E Sﬁﬁl.ggh Efﬁ%?
TS ‘ear ‘ears ears ears ince Launct
E £ HH | FUND FACTS ZFE[E1ER Cumulative Return (%)
jpAvA=E-t] 1 01/12/2004 £& Fund 2688 3121 4453 6144 179.02 1454
Launch Date A EER
BAEEHE T HK$279.02:8 7T Dollar Cost Averaging Return (%)* | 19.96 2451  38.33  46.63 6345 17.22
Net Asset Value Per Unit ZFEE{E[EER Annualized Return (%)
ERMBME(ES)  © HKS9,129.29/87 & Fund 288 948 764 491 677 -
Fund Size (million) TR AEE R
BT R * 1 1.92% Dollar Cost Averaging Return (%)* | 19.96 7.58 6.70 3.90 3.19 -
Fund Expense Ratio * JB 15 Calendar YearRetun(6) 2019 2018 2017 2016 2015 -
A& EHIEEA 1 16.34% E£ Fund 2457 -1508 3523 -232 -11.33 -
Fund Risk Indicator 4 SRAEE
B KERT P BEES - AEHE Dollar Cost Averaging Return (%)* | 10.32  -11.35  12.53 204 -9.41 -
Fund Descriptor Equity Fund — Greater
China Region
+AHEEE? | TOP TEN HOLDINGS* #F2020%7H31H As at 31 July 2020
EEEETAL
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.60%
[T #%R% TENCENT HOLDINGS LTD 953%
[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 487%
EIZ55F MEITUAN DIANPING 394%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 361%
R #B{RH AIAGROUPLTD 337%
Z #2325 FT HONG KONG EXCHANGES & CLEARING LTD 315%
SIEEIRRER 4 5 @A BR /A7) KINGDEE INTERNATIONAL SOFTWARE GROUP LIMITED 207%
$BAER1T CHINAMERCHANTS BANK 198%
ZERP4E ) WUXI BIOLOGICS 189%

HE IR | FUND MANAGER'S REPORT

FEENELA58.98% MR - BEPERBRREIKMBEZEES - CEERRETERPEEELER - BAPERRES - AlfF
EREFT A EEAR SRR (A 0 BT BRI - LIS KIEARZ LN - BV EUR B IS R - (BIERERNIES -  MRENWEHMERAS
REHE - REREATHBARERENE -

The fund recorded 8.98% return in July. Despite rising geopolitical tensions between the U.S. and China and a global resurgence in COVID-19
cases, Greater China equities rose, driven by positive GDP prints from China amid the ongoing economic recovery and a weakening dollar. We
expect the Chinese government'’s countercyclical economic policies to be more measured and targeted at supporting the real economy, without
significantly increasing leverage risks to the financial system. The domestic policies point to a modest slowdown in headline growth - but likely
with higher quality of growth. Encouragingly, part of the growth will result from structural reforms in consumption, investment, and capital markets.
For the fund performance, stock selection in technology and consumer names were the key contributors.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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EERERS 0000000

HOI‘Ig Kong EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
EERE AR EEERER SR / B

SRETE] - MORMRIIEANE - MZEHEREE
WREESRERER / S ERHET B T RINE
RESELT  UEBARMSTRESETE L
ARIFEITAGES - REPCRBIEHIR A= ERE
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities of
companies either listed, based or operating principally
inHong Kong. Implementation of the investment policy
is considered to be of high inherent risk.

E£E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

I 10.44% JEE & Consumer Goods

W 12.88% JHEARTS Consumer Services
I 43.40% £/l Financials

B 5.60% fi2ERFEHE Health Care

B 414% T# Industrials

1 15.36% F5 Technology

B 6.08% EAthTE Other Sectors

W 210% B KEAh Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

[, . r— —F =fF HEF +E  RIES FHES
BUEESE ' H K$340.03 87T TYear 3Years SYears 10Vears Sicelaunh  YTD
Net Asset Value Per Unit RFEEIR Cumulative Return (%)
@ : 5T
BEAE (B R) * HK$6,391.808 7T & Fund 048 489 1056 2233 24003 -243
Fund Size (million) AR ER
HEMLHER® :1.93% DollarCastAveragmg Return (%) | 5.99 1.53 1089 1482 6351  7.69
s
Fund Expense Ratio ZFEE{E[EER Annualized Return (%)
Sl e 1 16.67%
2% Fund -

Fund Risk Indicator & iﬁ :'2&@%‘ 0.48 1.60 2.03 2.04 6.81
HkEREh I RERS -FE Dollar Cost Av/e‘:aging Return (%)* | 5.99 0.51 2.09 1.39 2.68 -
Fund Descriptor Equity Fund — Hong Kong JBEEER GdendarVearReun() 2019 2018 2017 2016 2015 -

E& Fund 1289 -13.48 35.44 -476  -10.75 -

SR AEEI SR .
Dollar Cost Averaging Return (%) 3.77 -10.11 13.66 1.95 -9.13 -

+AHEEE? | TOP TEN HOLDINGS* #F2020%7H31H As at 31 July 2020

{EEREHEE
% of NAV
[T 4%A% TENCENT HOLDINGS LTD 953%
R #B{RH AIAGROUPLTD 634%
BTEEE;I ALIBABA GROUP HOLDING LTD 573%
55T MEITUAN DIANPING 514%
Luifﬂﬂ' CHINACONSTRUCTION BANK H 488%
F #3255 FT HONG KONG EXCHANGES & CLEARING LTD 407%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 394%
FE €247 3% HSBC HOLDINGS PLC 323%
DAH SING BANK HKG 0.010% 03/08/2020 148%
ZERP4E ) WUXI BIOLOGICS 129%

HE IR | FUND MANAGER'S REPORT

$§ﬁﬁ’\tﬁﬁfq4 69%ER - CANZZEHIY - BEBRHEIREE - SRIEABIET - EEXIVEEERHE S0  E—S1
TilEHE - SRRBRIBITERY - BEYETNRAEABXERAF6.2% » Al15Fa - RPEHISEETIEERS  bXEHEER
2  RIBEE=FEGEIEN - WOHE - SRMBEARRIERAESTREASR

The fund recorded 4.69% return in July. Despite trading higher in early July, the Hang Seng Index ended largely flat as the city struggled with the
resurgence of a third wave of COVID-19. In addition, the US officially ended the city's preferential trade status, further bruising market sentiment.
Macro data for Hong Kong continued to show weakness. Particularly, June's 3-month rolling unemployment rate rose to a 15-year high, at 6.2%,
a resultant of the negative impact from the COVID-19 outbreak. Interim results announcement and the latest outlook statements by corporate
management and also the announcement of Hang Seng Index 3Q review would be key events in the near term. Our stock selection in consumer,
financials and IT helped the contribution to the fund performance.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F20205%7H31H As at 31 July 2020

tEREES 0000000

North American Equity Fund AR Rsk Class's f Low (1 High (1)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
EBIENENERA TR EEE [ 10.76% #&fBRH% Communication Services
EES  LURHRIIEAEE - 10.47% SHE 5 Consumer Discretionary
RS TBHEAS  ARER—IEREEERR W 826% R Consumer Staples
BEE - F W 2.78% REIR Energy
To provide long-term capital appreciation through the M 10.50% £/ Financials

W 13.67% f2ERFEIE Health Care
I 7.43% T ¥ Industrials
W 28.87% BZ&MFIKL Information Technology
W 1.75% ¥%} Materials
B 304% 17 Real Estate
B 240% AREE Utilities
0.07% 334 K Efh Cash and Others

HE&KIR | FUND PERFORMANCE

underlying approved pooled investment fund which
consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&EE# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BUAEFE ' HK$256.1687T 5 ce e n mues mpEs
i - = AL,
Net ASzEt Value Per Unit 1 Year 3 Years 5Years 10 Years Since Launch
Eﬁﬁwﬁ (E%) * HK$3,647.3087T RI&EM[EER Cumulative Return (%)
Fund Size (million) e
Fund
N . : 1.90% TLHE;N - 695 2194 4276 18580 156.16 0.55
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 7.37 1051 2287 61.13 11654 877
AR 1 17.16% - >
Fund Risk Indlcator A z:{tﬁlﬁ Annualized Return (%)
. Fund -
HARERST  BmHES 4tz o :12*‘*@11&‘ 695 684 738 1107 519
Fund Descriptor Emtyczund — North Dollar Cost Averaging Retun (%)* | 7.37 339 420 489 425 -
ri
JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 2216 -819 2101 874 -2.35 -
IRAAEIR
Dollar Cost Averaging Return (%) 7.68 -9.70 9.35 6.91 -1.24 -
+AHEEE? | TOP TEN HOLDINGS* #F2020%7H31H As at 31 July 2020
——
% of NAV
JAF /AT APPLEINC 714%
48R MICROSOFT CORP 601%
T8 5374/ 7] AMAZON.COM INC 427%
ALPHABET INC CLASS C 251%
FACEBOOK INC 249%
VISABERR#R#E VISA INC CLASS A 152%
E 532+ MASTERCARDINC 152%
{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 149%
F45F HOME DEPOTINC 138%
B4 {2 B E£ B UNITEDHEALTH GROUPINC 133%

HE IR | FUND MANAGER'S REPORT

FEEREARG5.02%EF - FBEZEBMNAMMNENAEFEIABREZRE - MAPEBUARRINR + BB A NBREST -
FEFRTENEER - BN ROEEZERANE - SROENERANE - TENSETCEENTAER - PEANERE
AARALI020FEFHAES - M FERGHAREE - BURIEESEEEE -

The fund recorded 5.02% return in July. US equities had another sustained month of positive performance, despite some coronavirus spikes in
states like Texas and California, and also amidst political tensions between the US and China. Positive news on vaccine progress helped to boost
optimism for an end to the global pandemic. Economic data in the US showed marginal improvement with signs that economic activity could be
recovering. Tensions between US and China has added a political element to an already extremely chaotic 2020, and this will likely continue into
year end with the 2020 US presidential elections on the horizon.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited

17



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F20205%7H31H As at 31 July 2020

BERHRES 0016061010

Green Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

TALE - BREERIUREAE(E  HERA

AETRA R ENAANESER )G -
RIARIMBASRIBTEN - LUER S S BHER T 5% T A Lanada
P& AR E BRI BAYR REFRIR - W 31 50& ii‘\ France
HESTBEEES  RBER—EEEER W 2.03% 2Bl Germany
BESD W 7.16% BA Japan

M 2.70% K+ Switzerland

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities
principally by investing in companies according to
(1) their environmental ratings, and (2) financial
performance expectations, with aview to outperforming
the MSCI World Index over the medium to long term.

This fund is a feeder fund investing entirely in an PN
approved pooled investment fund. FE &35 | FUND PERFORMANCE

M 63.15% ZEE United States
W 11.15% EAMEIZR Other Countries
W 304% HEREAM Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

E&E# | FUND FACTS — = HEE & HBUES EmgA
R 1 Year 3 Years 5Years 10 Years SinceLaunch
oavA=E ! * 31/03/2006 SIS Cumulative Return (%)
Launch Date
e . o E& Fund 632 1637 2811 11654 8111 -2.82
BUEESHE T HK$181.1187T 1642 Benchmark® 617 2336 4365 149.85 13065 -1.79
Net Asset Value Per Unit FEAEER
SH(E (EE) : HK$2,281.0387T Dollar Cost Averaging Return (%)* | 5.60 8.36 1796 4213 59.77 783
Fund Size (million) EE{EE%R Annualized Return (%)
oS T D 1.64%" & Fund 632 518 508 803 423 -
Fund Expense Ratio * 518 Benchmark® 617 724 750 958  6.00 -
= . FHREA A ER"
HmgZEas ©16.32% Dollar Cost Averaging Return (%)* | 5.60 271 3.36 3.58 3.32 -
. . A
Fund Risk Indicator [EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
oS Uk P CBREES - B
" - E#£ Fund 2680 -12.49 2238 2.08 -1.35 -
Fund Descriptor Equity Fund — Global
P ity Fu AT
Dollar Cost Averaging Return (%)* 9.70 -11.49 9.35 3.59 -1.71 -
PATD> # # t
+X#%ZEIEB" | TOP TEN HOLDINGS! #E202057H31H As at 31 July 2020 D
sz H MSCI World Index
%of NAV "R I?%“Kg)&ﬁ"iﬁg (EEREFHAREDERBZ
A= HIERIBIMAE) CEHR  FERERALEREI NG
BRSRIAF APPLEINC 438% R e el E e
f#ﬁ* MICROSOFT CORP 375% The management fees (as defined in the MPF Scheme Brochure
ALPHABETINC 264% of AIA MPF - Prime Value Choice) for this Fund have been
FACEBOOK INC 172% partially waived during the year. Waiver of management fees
?;E’L\\EJ AMGEN INC 134% of this Fund during the said year is temporary. It is not one of
ey the product features and does notimply waiver of management
%%éf MASTERCARD INC 121% fees in future years.
AL S HRR/A R ABBVIEINC 120%
HACTTAREIRZA E) NEXTERA ENERGY INC 118%
S5 /A ) LOWES COSINC 116%
TALEE B AONPLC 1.15%

HE IR | FUND MANAGER'S REPORT

FEERTARI54.26%E5 o BRFHRAERFTEERELERAVEAR R ZRI o West Pharmaceutical ServicesRIRRAEM AmazonZRIRHE
& - MSEERRSRERELBE - FERMHAEEET - A - EREERSES - EARIRLIMERERRE - THBREDAT
T REREERNEIRERETAER -

The fund recorded 4.24% returnin July. Stock picking ininformation technology drove performance whilst Energy lagged behind. West Pharmaceutical
Services was the top contributor whilst Amazon was the top detractor. Markets are pricing in the narrative that the worst is behind us, leading to a
strong rebound in equities. However, as uncertainty remains amid subdued economic data, US elections and geopolitical tensions, it is important
to remain highly selective and focus on high-quality names.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited
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K $PoAFE S EEETE] | AIA MPF - PRIME VALUE CHOICE #ZF2020%7831H As at 31 July 2

fRagHHE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/
BiigEL -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 95.54% #TT{&E% Hong Kong Dollar Bonds
B 454% EBIES United States Bonds
[] -0.08% & K EAt: Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

5 . S — —&F =F HE THE  RIES FHES
Eﬁ&ﬁ (ﬁ.ﬁ:‘) © HK$9,514.253 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Fund Size (million) - -

P N © 1.60% SF&[E1ER Cumulative Return (%)

Fund’Expen; Ratio * TR Z%£ Fund 015 045 087 683 3474 0.09

e #81% Benchmark® 1.46 4.08 4.68 5.67 29.81 0.63

BE& BT : 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 1.59 10.65 0.04

EL5aRE D{REEES FE{LEIFR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 017 0.66 153 -
518 Benchmark® 1.46 1.34 0.92 0.55 1.34 -
AR AR
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.16 0.52 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 0.15 0.15 0.15 0.15 0.47 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.20 -

7, > # # ¢
+X#%ZEIEB" | TOP TEN HOLDINGS! #E2020%7H 318 As at 31 July 2020 AT A BISIEEE B A EERIE B I

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0.050% 03/08/2020 464%
ABS FINANCE LTD 2.457% 25/09/2024 187% EFFIE Annual Rats
KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.60% 2019 2018 2017 2016 2015
UNITED OVERSEAS UOBSP 3.190% 26/08/2028 158% 0.15% 015%  0.15%  0.15%  0.50%
AROUNDTOWN SAARNDTN 3.690% 11/03/2024 1.58% I . " _
VODAFONE GROUPVOD 2850% 28/06/2027 150% BRI Source : ZAMRIDEIRAR]

pany Limited

DBS GROUP HLDGS DBSSP 3.240% 19/04/2026 143%
WELLS FARGO CO WFC 3.000% 05/06/2025 127%
CDBL FUNDING TWO CDBLFD 3.500% 19/11/2020 1.23%
KOREA EXPRESSWAY HIGHWY 3.020% 05/03/2023 1.16%

HE IR | FUND MANAGER'S REPORT

FESHRECARIF001%ER o HAGETTRENEEN - AAETIR BRI TR AIIRE SENE - BEMEREETA RIS TEET © AT
RRRMATRETARIBEIIIANEETEATNEE - BAESEHIRRERSREEENERED - ERMTEREAZS @ HHET
ERRFZ - BIBEENRERBERSIRE - ATRATEARNEE LHIGEE MRRAERRENES - SeUSERSET -

The fund recorded 0.01% return in July. The interest rate differentials between the Hong Kong dollar and the US dollar swaps curves narrowed
further in July as HKD liquidity increased. The Hong Kong Aggregate Balance increased by 51.7 billion HKD during the month. We think a strong
stock market, as well as higher liquidity of the Hong Kong dollar, helps to narrow the interest rate differentials between the US and Hong Kong.
We expect rates in Hong Kong to follow the rates trajectory of the US in the long term, but the local economy and political issues, especially US
and China tensions, present the magnitude and volatility of risk premium to interest rates in Hong Kong. Planned listings of Chinese companies
in Hong Kong and the inflow to invest in those stocks will continue to support the HKD for now, in our view.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #,Z2020%7H31H As at 31 July 2

BRilS 00/0/0/600

G rowt h PO rtfo Iio FEBR#ER T Risk Class *: & Low (1) » & High (7)

& B1E | INVESTMENT OBJECTIVES &ES% | ASSET ALLOCATION
RERSHLUBHENRPBEALERR] aﬁg§_§
BE B - A BE—TEEEEIRRENES
?’Fﬁ;:nT’JWﬁﬁ"ﬁﬁ’ﬁl—ltﬂ’]*ﬁﬁE;hﬁ%ﬁ
To maximise long-term capital appreciation in Hong B 1040% HAREE Japan Equities
Kongdollar terms and to outperform Hong Kong salary B 1877% ZEERE United S Equiti
inflation over the long term through a professionally 170 =EARS nited States gf"t'es
managed portfolio, invested in two or more approved W 30.06% &R Hong Kong Equities
pooled investment funds. W 13.86% EAAZEE Other Equities

W 659% Efthf&EZ Other Bonds
E£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

1 201% & KEA Cash and Others
Launch Date

18.31% BUMAZZE Europe Equities

F£&RIR | FUND PERFORMANCE

BTEEEE : HK$256.65:47T (BEFEHEESE - LUETTEHEC NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit — =% AE +E  puEe EWEA
ey A GEED) T HKS$11,230.9538 7T 1 Year 3Years  5Years 10 Years SinceLlaunch
Fund Size (million) RFE[EER Cumulative Return (%)
EEpRHR 1 1.97% #2 Fund 332 709 1999 6363 15665 -2.06
Fund Expense Ratio * ;F“tLJg&‘, A AskE ﬁ% - s 370 53 2638 03 .
- ollar Cost Averaging Return (% 5.6 .7 125 6. 70.34 7.7
E&EpIEae 1 14.06% o
Fund Risk Indicator 2 EEAEEER Annualized Return (%)
E PR R EEEE -BR-R E2£ Fund 332 231 371 505 491 -
Fund Descriptor ARFILEHT 90% FAGRACERE
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) 5.68 1.22 2.39 2.37 2.75 -
;(l;lj\ximum equity around [BAEER Calendar YearRetun(%) 2019 2018 2017 2016 2015 -
: £ Fund 1649 -1375 29.81 007  -2.81 -
SR AGEEI SR R
Dollar Cost Averaging Return (%) 5.82 -10.65 11.67 2.28 -4.11 -
+AHEEE" | TOP TEN HOLDINGS* #F2020%7H31H As at 31 July 2020
.
%of NAV
AETI%A% TENCENT HOLDINGS LTD 336%
OCBC WING HANG BANK LIMITED 0.250% 03/08/2020 217%
% B1RH AIAGROUPLTD 207%
] £ 9 9 5 [#] ALIBABA GROUP HOLDING LTD 197%
XEIZ55F MEITUAN DIANPING 189%
$2E%$R1T CHINACONSTRUCTION BANK H 159%
E 32 5 AT HONG KONG EXCHANGES & CLEARING LTD 138%
BRSR /AT APPLEINC 133%
% MICROSOFT CORP 122%
FREIFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 121%

HEE{IPHE | FUND MANAGER'S REPORT

FEENETARIG445%E% - BEEEEHRERS HBERBETREGZEE - CAMNRHHISET AT - SHHEHRIEEZSEH
SRED o BMMEMIBIIE LG FREMEX - HAEEE - ERWESREMERR o EIHCERBRRRRTERERE  RIEEH
BRTEREREAE - BNMTEEIRENDS - HAUDRARIER ERA ST B R

The fund recorded 4.45% return in July. Markets continued to rally in July on account of improved economic activity and hopes for a vaccine
boosted by positive early-stage trial results. However, rising pace of new infections in most regions pointed to continued market volatility. Within
equity, markets were uniformly positive. Hong Kong was the biggest contributor, followed by the US. Fixed income also added a small positive
return. Recenteconomic data suggests global growth continues to rebound, however recent activity data prints suggests there is some moderation
in the recovery’s speed. Whilst acknowledging the recent moderation in economic momentum, we continue to believe that the global economy
is in the early phase of the new business cycle.

FHIHIE Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #,ZF2020%7H31H As at 31 July 2

IEEE 0/0/0/0/0/00)

Balanced PO rthliO JEBRAER] * Risk Class ™ & Low (1) > High (7)

#% ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEAS SRS ELUETHEN RS

AR R REBHESYEERR - E&38—18
%%Aﬂhﬁ%ﬁgﬁﬁﬁ:ﬁfﬁﬁ‘é‘ﬁ?ﬁ;ﬁﬁé‘ﬁlﬁﬁﬁl—it 10.76% BOMREE Europe Equities
R BRI i 16.50% E#HAZXZ Hong Kong Equities

B 6.72% BABLE Japan Equities

To maximise long-term capital appreciation in Hong
Kong dollar terms within moderate risk parameters

and to outperform Hong Kong price inflation over W 10.61% EBIR%ZE United States Equities
the long term through a professionally managed W 7.20% EMARE Other Equities
portfolio, invested in two or more approved pooled W 44.24% EAth{& Other Bonds
investment funds. 3.97% B4 Kt Cash and Others
EEEH | FUND FACTS
. £313 | FUND PERFORMANCE
[pava=E © 01/12/2000 Ea XA |
Launch Date (EEFEHEEFE - LUBTTEHE NAV to NAV, in HK Dollars®)
BUEESE 1 HK$220.31387T —& =& @& tF  @EIES &pES
Net Asset Value Per Unit 1Year ~ 3Years 5Years  10Years SinceLaunch
S A GED) © HK$5,891.67# 7T FH&EEER Cumulative Return (%)
Fund Size (million) Z& Fund 410 772 1540 3970 12031 068
BEapxtbx 1 1.95% $54% Benchmark® 226 334 788 3491 3854 -287
Fund Expense Ratio * ﬁ%gﬁﬁiﬁlﬂ%‘t ©* 476 5.14 10.29 17.63 48.35 5.76
_ ollar Cost Averaging Return %) . . .. . B N
B ERRs : 8.81% y
Fund Risk Indicator & FEEAEEZR Annualized Return (%)
GRS e _mm g E2£ Fund 410 251 291 340 410 -
R AR s agéﬁﬁ k-8 J54% Benchmark® 226 110 153 304 160 -
Fund Descriptor KEEEIREH] 50% T A m
M'Xed_ Assets Flf"d — Global Dollar Cost Averaging Return (%)* |  4.76 1.69 1.98 1.64 2.03 -
- Maximum equity around
50% [BEEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E#£ Fund 12.11 -9.32 16.87 0.34 -2.36 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 3.95 -6.61 6.79 0.48 -2.80 -
7, > # # 6
+X¥%ZEIER" | TOP TEN HOLDINGS! #HF202047H31H As at 31 July 2020 T —
HEESEES Hong Kong Composite Consumer Price Index
% of NAV
OCBC WING HANG BANK LIMITED 0.250% 03/08/2020 398%
A#EH %A% TENCENT HOLDINGS LTD 1.71%
USTREASURY N/BT 6500% 15/11/2026 1.35%
USTREASURY 0.250% 30/06/2025 1.35%
DAH SING BANK HKG 0.110% 03/08/2020 116%
USTREASURY N/BT 2.250% 31/12/2024 112%
RFBIRRR AIAGROUPLTD 1.04%
] E8 2 5 £5 [ ALIBABA GROUP HOLDING LTD 104%
USTREASURY N/B 3.000% 15/02/2048 1.03%
25T MEITUAN DIANPING 093%

HE IR L | FUND MANAGER'S REPORT

FEEMCAIG3.64%ER - ZIBHIFERT - EINREARLIFERNE - AR REREHSHEE  BERRESSEAREENEL
% o EPFREESE © BIREUSES T - AREEAGRISSERE R EER T ERES - EUNESRINEREE - RE BRI
BRPUNEREE - FREREEREE - TRESE - REERNABIFEERECN -

The fund recorded 3.64% return in July. Global equities continue to rally, while European macro looks to be improving. Risk assets such as global
equities continue to rally as lockdowns ease. Within defensive assets, global government bonds declined - European bonds underperformed the
US, as the UK announced a stimulus package and the EU recovery fund was passed. We have maintained our risk positioning to slightly above
neutral yet remain cautiously optimistic. Within equities, we have been favorable on the US and Europe.

FHIE Source : #lmiR E & B HMR/AF PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #,Z2020%7H31H As at 31 July 2

REEAHES 000101000

Capital Stable Portfolio B Risk Class * 1 Low (1) » & High )

# ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REFRELUETAH EEIE AR Ez:_)ﬁﬁﬁﬁ

BRENEHEEMESHRERR - tE&EE—
IHEXBIRERE - MEZESHREFNWIERLL
EROREEERERES -

To minimise short-term capital risk in Hong Kong
dollarterms and to enhance returns over the long term
through limited exposure to global equities, through
aprofessionally managed portfolio, invested in two or
more approved pooled investment funds.

E£E# | FUND FACTS
jpAvASEt] 1 01/12/2000

Launch Date

6.61% BUMAZE Europe Equities

9.66% EH#RXZ Hong Kong Equities
B 426% BABYZE Japan Equities
B 6.42% EEIKE United States Equities
W 4.44% EAthBEE Other Equities

4.72% #TT{&Z Hong Kong Dollar Bonds
W 56.51% EAthfE Other Bonds
W 7.38% & RHAh Cash and Others

F£&RIR | FUND PERFORMANCE

BAEEHE T HK$199.72:87T (EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars”)
Net Asset Value Per Unit — = e +E  RuES FgES
HLBEGEB) © HK$3,773.43 7T 1Year  3Years 5Years 10VYears Sincelaunch  YTD
Fund Size (million) FHEEER Cumulative Return (%)
BEEmztx ¢ 1 1.93% £% Fund 448 792 1376 2832 9972 236
Fund Expense Ratio * bict:d Benchmarl:7 146 408 468 567 2981 063
= . RLAEEIR
B&EBRES : 5.97% Dollr Cost veraging Return (%) | 4.34 576 924 13.65 3710 476
Fund Risk Indicator & FE(LEE Anmualized Retur ()
. nnualized Return (%);
=Stk CIREEERES B -&
N o E& Fund 4.48 2.57 2.61 2.53 3.58 -
Fund Descriptor AR 30% #5148 Benchmark’ 146 134 092 055 134
Mixed Assets Fund — Global TR A EE : : : : ’ .
- Maximum equity around Dollar Cost Averaging Return (%)* |  4.34 1.88 1.78 1.29 1.62 -
30%
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E#£ Fund 8.94 -6.35 11.15 0.54 -2.21 -
FIRLAKER"
Dollar Cost Averaging Return (%)* 2.69 -4.15 4.42 -0.61 -2.09 -
PATD> # # t
+X#®EIEH" | TOP TEN HOLDINGS' #F2020%7H31H As at 31 July 2020 LTS
HEESEEA 1-month Hong Kong Dollar Deposit Rate
%of NAV
OCBC WING HANG BANK LIMITED 0.250% 03/08/2020 702%
USTREASURY N/BT6.500% 15/11/2026 178%
USTREASURY 0.250% 30/06/2025 177%
USTREASURY N/BT 2.250% 31/12/2024 1.48%
DAH SING BANK HKG 0.110% 03/08/2020 140%
USTREASURY N/B 3.000% 15/02/2048 1.36%
WITREASURY SEC. WIT 2.750% 15/02/2028 1.19%
ITALY REP OF (BTP) 3.500% 01/03/2030 1.15%
USTREASURY 0.250% 31/05/2025 1.08%
P#ERI% A% TENCENT HOLDINGS LTD 099%

HEE{IPHE | FUND MANAGER'S REPORT

FEEMCAIG3.15%E5R - B RRIEREATERSNFANENEE - TR SUSIRA RN RS - CANERIEE
BERIEE - T8 @ HEEUARZIHERE - BFRS LTSRS BRIMESSMTLUEEXBANTY - sEREERSEST -
BABRRSRELE - THERERPHNERSE - REERSRREERIUARR - SEREEEIERREERSAERIER o

The fund recorded 3.15% return in July. Resurgence of a COVID-19 second wave remains an obstruction to a strong and sustained economic
rebound. Risk sentiment remained positive in July thanks to positive economic data and rising prospects of avaccine. However, geopolitical tensions
linger. Meanwhile, amidst mixed sentiment, defensive assets such as global government bonds declined in July while risk assets continued to
deliver positive performance. We remain cautiously optimistic and have maintained our risk positioning to slightly above neutral position. We
continue to watch for geopolitical risks, including those related to the US presidential elections, and Brexit.

FHIHIE Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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HE IR | FUND MANAGER'S REPORT
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The fund recorded 4.77% return in July. Asia Pacific ex Japan equities continued to rise. Investor appetite was supported by an economic recovery
led by China and a falling US dollar. Hopes for a vaccine were boosted by positive early-stage trial results and allowed investors to look through
the negatives such as the rise in COVID-19 cases and geopolitical tensions. US equities continued to rise, despite the historically bad economic
downturn as investors looked past the pandemic to an eventual recovery. European equities ended July in negative territory. We have a moderate
positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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HE IR | FUND MANAGER'S REPORT
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The fund recorded 3.93% return in July. Asia Pacific ex Japan equities continued to rise. Investor appetite was supported by an economic recovery
led by China and a falling US dollar. Hopes for a vaccine were boosted by positive early-stage trial results and allowed investors to look through
the negatives such as the rise in COVID-19 cases and geopolitical tensions. US equities continued to rise, despite the historically bad economic
downturn as investors looked past the pandemic to an eventual recovery. European equities ended July in negative territory. We have a moderate
positive stance on equities over bonds and cash in terms of asset allocation.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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The fund recorded 3.23% return in July. Asia Pacific ex Japan equities continued to rise. Investor appetite was supported by an economic recovery
led by China and a falling US dollar. US equities continued to rise, despite the historically bad economic downturn as investors looked past the
pandemic to an eventual recovery. Fixed income markets generated positive returns across the board as rates fell and spreads tightened. Corporate
bonds outperformed government bonds. We have a moderate positive stance on equities over bonds and cash in terms of asset allocation.

EHRIE Source : EiERE (FH) BRATF FIL Investment Manag

ement (Hong Kong) Limited
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