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RFPETREEIEETR] | AIA MPF - PRIME VALUE CHOICE

EZ &5 | Important Notes

RIRTERBEETE ( "EE, ) CHBERTESE  BEESHEREERTEAEEHEAMBER FHTRECE
A% ° The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF -
Prime Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBESHRER—IBRRIERBIRAR ( TARA L ) UERERXFITIREERREES - MERMGES
TRERRARS - Bt - RARERTAZRRANEEER - BREEENR « RIEERERIEHEFS  F2HEEEZE
ERPBEZFEAIE © MR+ L RHE%Z o The Guaranteed Portfolio in the Scheme invests solely in an approved
pooled investment fund in the form of an insurance policy issued by the AIA Company Limited (the “Insurer”). The
guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject
to the credit risks of the Insurer. Please refer to Section A3, Schedule 17 and Appendix 2 of the Principal Brochure
of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

PRI REBHEES BEEAGREES - MR ERTAZREAN (KIMRRERAR ) AEEEMR - lEVWENETEIFEEHEH
FHIERE - ARRET 843 - GREEEAR « (RETEHRIEHIFE - AR 2T ERPE LA R+
TR ##%k = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore
subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 17 and Appendix 2 of the
Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

EMEHIREARTER] » (RABEEEARAZRERIZERIREB BN - fERER SRR E SR ( "FRRRE, ) B
MR —RESHERREEREAR (BEEEHAMRNRERR) SEARRE  EBREBILIMBR/AFEEAL
MER » TERERAEAARMERERES RAVILEERE © You should consider your own risk tolerance level and
financial circumstances before making any investment choices. When, in your selection of funds or the MPF
Default Investment Strategy (the “DIS”), you are in doubt as to whether a certain fund or the DIS is suitable for you
(including whether it is consistent with your investment objectives), you should seek independent financial and/or
professional advice and choose the investment choice most suitable for you taking into account your circumstances.

ERENTERIRER MR EEA AR EARMNEERREOMEHOL - #I8  MORBRESROHEEES TR
THEAMR » MikDREES RO EESEAMEREDL et IREMEER (ERREASNER ISR ERRS
REMIKTE) - MPFREIRE R R BEAIREEMEER - BEEIMHER / BEALTHNER - WREEIREEAARTmE
ERESRAIREERE © You should consider your own risk tolerance level and financial circumstances before
investing in the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable
for you, and there may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your
risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek independent
financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the
investment decision most suitable for you taking into account your circumstances.

IR FERREMNERAESYEMNEEERERER - WIRHBRFERTMERMRE - RFIEEREHRTAN
E R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits.
We recommend that you consult with the Trustee if you have doubts on how you are being affected.

MR EEHIRE R - (REOVHFR / SR ERGT IR R ENTARIRE (MERRPELED7EHFL) -
If you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will
be invested in the DIS as more particularly described in Section D7 of the Principal Brochure.

BESRER - RAEEESEANRERL » FHENNRERET —EBAEAAL - BRERRRERAIEAH o
BEFRBAIEARRFRIZAIFEIZ o Investment involves risks, you may suffer significant loss of your investments and not
all investment choices available under the Scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance.

REFESHENFEROFRERIARIAE - AIRE (RIENBBEEMSELSER - FTRETHHRENF ARG - HXE
SKEOMAFEIFRIG) DM EPIREGATE S1ELS - BRAGFIE - R RMAE ZHEDE "3 X, > Membersreaching 65th
birthday or early retiring on reaching age 60 may apply (subject to the completion of such document or form (in
such form and on such terms) as the Trustee may require from time to time, subject to the relevant MPF
requirements, and prescribe from time to time] for payment of the MPF Benefits in instalments. Please refer to “3.
Payment of benefits” under Section D of the Principal Brochure for further details.




RFPETREEIEETR] | AIA MPF - PRIME VALUE CHOICE

EZ &5 | Important Notes

ERRERERERRERS - D HHRIVER TTRER B BRVRIET - MR B FJAEREHIREE © BISRIAI 2 ERHHEIREY
BISEEZHEARE - BRGREASIREREE  F2HIRNRPEZMRTTEN - REBERNERRE
FAMRFEMABIRLE o If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. Please refer to the guarantee
features of the Guaranteed Portfolio, please refer to section (h) of Schedule 17 to the Principal Brochure for details.
Guarantee charge will apply to Members who remain investing in the Guaranteed Portfolio.

IR FERA B SE AL SO E HUEMIRENRTE © (FHEIRERTER] - 2R B2 T ERPTLTHE (BEARERR
IE ) © Youshould not base your investment choices on this document alone and should refer to the Principal Brochure
of the Scheme for details (including risk factors and fees and charges) before making any investment decision.

RFPETREEIEETR] | AIA MPF - PRIME VALUE CHOICE

HERIBIE ST | Notes To Fund Performance Review

RMBEBERAT (TERAN ) BAREEAMRERBEZRRA

HEIR R (R AR A REE ZEFRRE] - 5H8Ipk BB BRIGTEI EEA&HE I A ILIRIRE - BRGET gL -
HRHETREDHE -FRFHEE ST EINRAMAREFESRIGUE - SENZESEGEZ2EETNREERSRE
ABRFBITTRZBEHBYIEHR%E (R AR EM S EEARFRFEE) - BIEHREDRRAFRAERSRHF2ERTE - B
AN LL R FET A A A BR SH5ERAY5% - BRI E S REMBESRIEN - 518 2RERSEHICTRMHAE -
ARABRIE SRR (BETOMR0%) - HEARFFISSE QIR RRE RER - REBEMBEE (8E
11H30B1L) #5REF » AFRAEENZENER ("T2FFR ) - ZEEFERAEMNEAERREFIRDBRERAZERE -
IEFRBRANREFRERHZERMERTH0% ° AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEEEE  RENEESATESNHTEN NSRS FMNRTHESFERAR - BESRTFESEEMAEL T
FRiEMELE REFALBEEREHEEBERRE - AESRTESATTEELMERREE -

ST BRERRTESMNE TE B E E/FENE - M2 EUER/EEFE/EERBSRNEZHE - It
should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of
capital under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF
Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore,
unit price/NAV/fund performance quoted have incorporated the impact of fees and charges.

LHmBERANEHRSERRAR () BERARRBEMAESESIRE - EF FTRREBESRE
EARTE - BRIMB TN EREEBHIBIERSEMEHRTR © The risk rating stated above is for reference only and is
determined by AIA Company (Trustee) Limited based on the proportion of investments in equities, bonds and deposits &
debt securities of the relevant MPF Funds. Such rating will be reviewed annually in accordance with
prevailing market circumstance.



A Z2EARELERBESBE=-FRANRERAENEFEREE - EHBARMRE (EER) BRARREMY © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O REHBNUEEFEREEHETE  UERMABNEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAERRVETEESETHANGREEFERBRESBLREY - DEREEEHANBARR—EXZHEH
BERR—EE - DERESER (BEMEERFE) BAMEESEQ - BRESHUREZPHAER MRS MR
HEEFEA AT ZPEAESHESEUBERMIZHRER —ETHANEER (BEUEEFE) MEH - L8
B {21EE5IFI5& - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The
figures are for illustrative purposes only.

# BABEREZTARERBIALRARE (BR) GRARDRBERESCRETERMEANEHRESZTAKRREIER
(FEARNBHME ) R+AREEE (M18 38 - TARIBHIME ) 2 BEFEMEST - WEHSER - JRPFIEHE
+AFEBBEBZRMB 38 58 78 ~ 98X 11BFIEEH ° The top ten holdings of a constituent fund are calculated by
AIA International Limited based on the top fifteen holdings (for May and November issues] and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BEHIRR | AFFASRIRRAR - ERERE IR (BIFR) BIRARES -

Source: AlA International Limited, unless specified otherwise.

RIBETEREETE ("5, ) BERIMEATESETENES T ROEMRISFEEE] -
The AIAMPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRAE - BREESER NS ERFRRFUSRIER - B2RBIZEERAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the Principal
Brochure of the Scheme.

FHYMABRLUEF (558) BRARMEEAASLAE=E (BFELHER (BER) BIRAR  RAEEEEEEEERRA
A EEEE (FE) ARAR  FEEEERRAR  HRRESEARAR  EMREFEARARNRBERLEEESE
BRAR) RERNERAEKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JF Asset Management Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong Limited and
Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

Hm&F (1538) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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K PoafE £ 2:E51El | AIA MPF - PRIME VALUE CHOICE #F20194E6830H As at 30 June 2019

BORBEE 0/0/0/0/6

Core Accumulation Fund BRI Risk Rating’: & Low (1) » 3 High (51

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERRRNERRRE  REEAEE -

3.14% HBR%E Britain Equities
W 4.79% BAREE Japan Equities
I 31.41% SEEIA%EE United States Equities
[T 20.08% E AR Other Equities
W 3.48% /ABEI{ES France Bonds
W 3.42% AAfEZ Japan Bonds
W 15.98% =& United States Bonds
W 13.91% Efth{&% Other Bonds
B 3.79% HEKEHfMh Cash and Others

To provide capital growth by indirectly investing in
a globally diversified manner.

i AR BRTEIESAE IR REMIFERIREN B -
TESRIRE R B EPHERBRH I TEA RS o

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

E&&H | FUND FACTS
AvA=EL * 01/04/2017

Launch Date

# &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHEY NAV to NAY, in HK Dollars®)

BEESE T HK$1.13993&7T

f —F =fF BEF +E RIES FHES
Net A:;et ValuiPer Unit . o 1Year  3Years 5Years 10Years since Launch i
%ﬁ"gi{i[aﬁgon] © HK$2,141.8987T S7&[E13R Cumulative Return (%)

- i Y E% Fund 4.97  N/ATER N/ATER N/AT#ER 13.99  10.77
EEBxER 1 081% 542 Benchmark’ 4.93  N/ATEF NATEE NATEM 1475 10.99
Fund Expense Ratio TR A A ER
E4REpiESe D N/ATER Dollar Cost Averaging Return (%)* | 4.31  N/ATS#F N/ATS#EA N/AT#EMA 5.77 2.94
Fund Risk Indicator 4 FE{LER A ized Return (%)

B ik RBEEES — Bik— Z% Fund 497 NATER NATER NATER 6.01 -
Fund Descriptor RAKEIRELI65% 1518 Benchmarl(1 493 N/ATSEF N/ATER N/ATSER 6.30 -
Mixed Assets Fund — SR A EEIR
Global - Maximum equity Dollar Cost Averaging Return (%)* | 4.31  N/ATS@F3 N/AT#EA N/AT#ER 2.53 -
65% [EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E#£ Fund -5.61 9.03  N/ATER N/ATEA NATEA -
SEARAEEIR .
Dollar Cost Averaging Return (%]* | -5.30 4.09  N/ATER N/ATEA NATER -

" m 5 .
+X#%ZIER* | TOP TEN HOLDINGS #HE201925H31H As at 31 May 2019 pian  cowERHATENES (AR +
(EESEEAH 7% ERATES i REMEREY (BTHPEELR) + 3%RH5ETE
ool NAY SETRREFIEERNR S KIS T (BT ERE)
- 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
48X MICROSOFT CORP 1.32% unhedged total return) + 37% FTSE MPF World Government
BER/AF) APPLEINC 1.17% Bond Index (HKD hedged total return) +3% cash or money
0 B8 /A &) AMAZON.COM INC 1.03% gwafke& i;stru[:v;gxs phro:wdwgg a rleturn alx MPF Prescribed
FACEBOOK INC 0.60% avings Rate unhedged total return
14 /A F] JOHNSON & JOHNSON 0.50%
EEARAEERAT JPMORGAN CHASE & CO 0.49%
ALPHABET INC CLASS C 0.48%
ALPHABET INC CLASS A 0.46%
IRFLFRF EXXON MOBIL CORP 0.42%
# B /AT NESTLESA 0.42%

HE KPR | FUND MANAGER'S REPORT

AREREET SN SELR - ERENSERTEREN - ERSEIRRRERHEBCSMRTEAER - ARRMHEAAMER
F MSCI i FIEBERS 6.6% MK - Z—7AHE © ARTIHERCSRMREEHERE RS 50 EEMNTEE - EEBETHMNA RS - X8
TFHBEEESZEEETE 12 BEF M BERRERGSESETEMER LA 1.4% -

The risk-on market rally resumed in June, supported by the dovish comments from various central banks which have led to market
expectations that monetary policies could ease financial conditions further. Over the month, equity markets rebounded from the May selloff
with MSCI World index posting a 6.6% return. Fixed income markets also performed well in June as they were pricing in a 50 bps interest
rate cut by the Federal Reserve, driving down the US 10-year Treasury yield by 12bps. The Bloomberg Barclays Global Aggregate Bond
Hedged Index returned 1.4%.

ERIHIR Source : $EMIEEFBHER/AF Vanguard Investments Hong Kong Limited
1



K PoafE £ 2:E51El | AIA MPF - PRIME VALUE CHOICE #F20194E6830H As at 30 June 2019

655 BEE 00000

Age 65 Plus Fund AR Risk Rating?: 15 Low (1) » 7 High (5]

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERRRAMANIRE - RITRIEE - u =

10.66% =EIA%ZE United States Equities
9.48% HABA%Z Other Equities
4.47% EEEZS Britain Bonds
7.08% jABI{&EZ: France Bonds
4.76% 1EB{&% Germany Bonds
5.47% BAFIEZ Italy Bonds
6.93% HZA&Z Japan Bonds
3.99% FaHIF &2 Spain Bonds
M 32.85% EEI{&EZ United States Bonds
W 9.90% EftsfE% Other Bonds

Z&E# | FUND FACTS W 4.41% B& KEAth Cash and Others
iz BER : 01/04/2017

To provide stable growth in a globally diversified
manner.

i AR BRTEIESAE IR REMIFERIREN B -

TESRIRE R B EPHERBRH I TEA RS o

Note: The automatic de-risking features of the DIS does not apply
tothis fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

ENEEEE

Launch Date H&RIF | FUND PERFORMANCE
BUEEFE  HK$1.0878#7T (BAEFEWERFE + LUBTEEC NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit
; = . e — —F =f HE +E RIES EHES
Fgﬁj.fﬁ [F%l ] * HK$606.04E7T IYear 3Years 5SYears 10Years Sincelaunch YTD
und Size Imitlion F7TEE#R Cumulative Return (%)
=" : 9
ﬁﬁ&zxﬁilfe Ratio 0.82% £ Fund 5.57 NATER NATER NATER 878 681
pens . 1512 Benchmark? 557 N/ATEA NATER NATER 914 6.90
2 Ebaizats © N/AT#E A PR A ER" .
Fund Risk Indicator A Dollar Cost Averaging Return (%) | 4.38  N/ATEA N/ATSEE N/AT@EA 5.41 2.70
B AT CRAEEAS — BN e BT Annuallzed Return(t)
Fund Descriptor RAREREHI25% E% Fund 5.57 N/ATEA N/AT#ER NAT#ES 3.82 -
Mixed Assets Fund — #81% Benchmark? 5.57 N/ATERA N/ATEA NATEM 3.96 -
Global - Maximum equity FAYR AR .
25% Dollar Cost Averaging Return (%]* | 4.38  N/ATS#EA N/AT#EM N/AT#EA 2.37 -
[EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E#£ Fund -1.40 3.29  N/ATER N/ATERA NATEA -
FARAEKER |
Dollar Cost Averaging Return (%]* | -0.98 1.36  N/AT@ER NATHEB NAT#ER -

+X#ZIER* | TOP TEN HOLDINGS* #HE20195H31H As at 31 May 2019 s, U ERETRAIEIREN (BRI ) + 77%
(GEESEAALL ERARSHAEEEY CETHMEEE ) + 3RS
Srof NAV TR FIREHRE £ SR T ACETIEH hEER)
— Reference Portfolio: 20% FTSE MPF All-World Index (HKD
US TREASURY N/B T 2.00% 31/10/2022 0.98% unhedged total return) + 77% FTSE MPF World Government
US TREASURY N/B T 2.75% 30/09/2020 0.71% Bond Index (HKD hedged total return) +3% cash or money
US TREASURY N/B T 2.50% 31/05/2020 0.68% market instruments providing a return at MPF Prescribed
WITREASURY SEC. WIT 2.75% 31/07/2025 0.59% Savings Rate (HKD unhedged total return]
US TREASURY N/B 2.125% 31/07/2024 0.53%
US TREASURY N/B 2.375% 15/05/2027 0.53%
US TREASURY N/B T 2.125% 30/09/2021 0.53%
US TREASURY N/B T 2.875% 15/11/2021 0.51%
US TREASURY N/B T 2.75% 31/08/2023 0.51%
US TREASURY N/B T 1.625% 31/08/2022 0.51%

HE KPR | FUND MANAGER'S REPORT

AREREET SN SELR - ERENSERTEREN - ERSEIRRRERHEBCSMRTEAER - ARRMHEAAMER
F MSCI i FIEBERS 6.6% MK - Z—7AHE © ARTIHERCSRMREEHERE RS 50 EEMNTEE - EEBETHMNA RS - X8
TFHBEEESZEEETE 12 BEF M BERRERGSESETEMER LA 1.4% -

The risk-on market rally resumed in June, supported by the dovish comments from various central banks which have led to market
expectations that monetary policies could ease financial conditions further. Over the month, equity markets rebounded from the May selloff
with MSCI World index posting a 6.6% return. Fixed income markets also performed well in June as they were pricing in a 50 bps interest
rate cut by the Federal Reserve, driving down the US 10-year Treasury yield by 12bps. The Bloomberg Barclays Global Aggregate Bond
Hedged Index returned 1.4%.

ERIHIR Source : $EMIEEFBHER/AF Vanguard Investments Hong Kong Limited
2



RIpERSER

EMEE

American Fund

°

IEETERMEHES  LESE—TRMRERE
PR BE IR A EEEAS -
Toseekalongterm capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely

in approved ITCISs.

Launch Date
BEEEE

Net Asset Value Per Unit
A24E (B8)
Fund Size (million)
A2 EE

Fund Expense Ratio
A2 EEE

Fund Risk Indicator #
=Stk

Fund Descriptor

H&EH | FUND FACTS
JpAvA=]-ii 1 23/09/2011

* HK$209.1838 7T
* HK$1,076.56787T
1 0.97%

1 10.92%

CREEE —tERME
Equity Fund — North and
South Americas

+R#H%EIEE* | TOP TEN HOLDINGS*

4R MICROSOFT CORP
BASR/AT] APPLEINC

SRIKIAIA AR VALE SA

T8 FE#4/A 7 AMAZON COM INC
R4 BB A £ ITAU UNIBANCO HOLDING ADR REP PRE

B AT hEHTFISR1T BANCO BRADESCO SA

FACEBOOK INC

B #F;3H/2 7 PETROLEO BRASILEIRO PRE
A5 # NS E /A B BERKSHIRE HATHAWAY INC CLASS B
&4 /AT JOHNSON & JOHNSON

HE KPR | FUND MANAGER'S REPORT

=8/ | AIA MPF - PRIME VALUE CHOICE

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION
FERENRUIEREERETISERNESH

& LERRPERIEE

#EF20195E6830H As at 30 June 2019

0/0/0/0/6

EBRHEA* Risk Rating®: {& Low (1) » & High (5)

M 13.18% E7G Brazil

W 4.30% 2275 Mexico

I 78.65% 32 United States

I 3.09% EfEZR Other Countries

B 0.78% & K EAth Cash and Others

# &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHEY NAV to NAY, in HK Dollars®)

~E =R EE 4%  EIES FNES

1Year  3Years 5Years 10Years Sincelaunch YT
Z7E[E#R Cumulative Return (%)
#% Fund 8.95  38.83  40.49 N/ATEA 109.18 15.29
R A EIR N
Dollar Cost Averaging Return (%)* | 4.60 13.40  24.80 N/ATSEA 41.97 3.01
FEALER A ized Return (%)
£% Fund 8.95 1156  7.04 N/AT®@EA 9.97 -

"

PR

e N
Dollar Cost Averaging Return (%)

4.60 4.28 4.53 N/ATER  4.61 -

JE £F [] R Calendar Year Return(%)

2018 2017 2016 2015 2014 -

E& Fund

IRACEER.
Dollar Cost Averaging Return (%)

-6.90  21.41 12.75  -5.77 7.44 -

-8.04 8.47 6.48 -3.24 2.99 -

#ZE201945H31H As at 31 May 2019

HEESEAAML
% of NAV
3.25%
269%
252%
2.14%
1.93%
187%
1.46%
1.40%
131%
1.19%

EIEERTC201EE - PEBZMANARTEER - BXERBAFANERBRGERE - XEEUEARATBWER - ETEEHER
FRISAVIERT - IEAFITHIS - MERNCARERAES SN AL - MEBEFABHFRBRIERLAE - MSCHEMIZH T =
MHEBB A EH RIRFTE TS - LEBMRE « SFfLLiMes -

While there was no substantial progress made on US-China trade relations, even with the convening of the G20, tariffs on Mexico were
avoided during the month as an agreement on immigration was reached. This was supportive for markets in the absence of progress with
China. The Federal Reserve’s upcoming decision in July is the key focus for the month while tensions with Iran remain on the periphery. The
appreciation of the MSCI Emerging Markets Latin America Index during the month reflected strength in all markets, especially Argentina,

Colombia and Brazil.

ERIHIR Source : #AEH1EE EF B HER/AF PineBridge Investments Hong Kong Limited

3



RIpERSER

DEREE

Eurasia Fund

% EB4Z | INVESTMENT OBJECTIVES

BRMEERES  LSRRIEXIGE -

IEETERMEHES  LESE—TRMRERE

PRRAERREE BN ERAEEES -

Toseekalongterm capital appreciation by investing
in a combination of European, Australasian and

Far Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely

in approved ITCISs.

Launch Date
BUEERE

Net Asset Value Per Unit
E2BE(EHE)

Fund Size (million)
HEeRZHER

Fund Expense Ratio
& EbaREEs

Fund Risk Indicator 4
BaSe o Ltk P

Fund Descriptor

E&&# | FUND FACTS
I HE : 23/09/2011

© HK$165.883&7T
© HK$383.43 87T
* 0.98%

*11.14%

REES — BUM - JBK
FIPREE KRR

Equity Fund — Europe,
Australasia and Far East

+R#H%EIEE* | TOP TEN HOLDINGS*

[E E2472% HSBC HOLDINGS PLC

R ¥B{RM AAGROUP LTD

[ET42A% TENCENT HOLDINGS LTD

/AT NESTLESA

#25%$R1T CHINA CONSTRUCTION BANK H
FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H

SEFEZEMT NOVARTIS AG

F& A ZEM ROCHE HOLDING PAR AG

FREI#5&h CHINA MOBILE LTD

T &$R4T7 INDUSTRIAL AND COMMERCIAL BANK OF CHINA H

HE KPR | FUND MANAGER'S REPORT

=8/ | AIA MPF - PRIME VALUE CHOICE

(EEFEHEEFE - LUBITEHEY NAV to NAY, in HK Dollars®)

#EF20195E6830H As at 30 June 2019

0/0/0/0/6

EBRHEA* Risk Rating®: {& Low (1) » & High (5)

BHES% | ASSET ALLOCATION

5.45% JEM Australia
14.90% ZEE Britain
8.97% HAEH China
8.76% 5E France
6.78% 2B Germany
13.00% &% Hong Kong
18.17% HZA Japan
7.13% It Switzerland

14.82% HAtEIZ Other Countries
2.02% & K EAth Cash and Others

# &353R | FUND PERFORMANCE

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch  YTD
S7&[E1$R Cumulative Return (%)
#% Fund -0.47  27.10 9.89 N/ATEF 65.88  12.47
R A EIR N
Dollar Cost Averaging Return (%) | 3.14 5.72 10.87 N/AT#EFA 18.71 2.19
FE{LEIR A ized Return (%)
£% Fund -0.47 832 1.90 N/ATEFA 6.74 -
SR AEEIR R
Dollar Cost Averaging Return (%)* | 3.14 1.87 2.09 N/AT@HA 2.23 -
JEF[5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -14.35 26.83 0.37 -2.59 -5.40 -
SR AEEI SR R
Dollar Cost Averaging Return (%) | -11.14  9.41 2.05 -5.44 -4.80 -

#Z2019E5H318 As at 31 May 2019

HEEFEERLE
% of NAV
321%
2.76%
2.06%
1.79%
1.57%
1.13%
1.10%
1.08%
0.99%
0.97%

fEE e MERE T EIERMAE - RIS MATRTRRRESE - MPEBZEEERERERSE - A MERIEESERN hE
TRAHERIMEUR @ FERTRRERRAUSEIL R - EAMAH T M5 - FERIRREHNE - AIRFRHEE  RERLTATaEE - 28
REDF » FIHE « PE - PEURIBELIIMIRE

Uncertainty about the global outlook continues as Asia and euro-area growth has decelerated, while growth risks regarding US-China trade
persist. However, the Federal Reserve has become more dovish, and China stimulus has picked up, which should stabilize growth going
forward. In most of Latin America, the outlook remains constructive as growth continues to gradually improve, but at a slower pace than
previously expected. The fund is overweight Brazil, UAE, China, Central Europe, and off-index companies.

ERIHIR Source : #AEH1EE EF B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

FEEE

=8/ | AIA MPF - PRIME VALUE CHOICE

Hong Kong and China Fund

% EB4Z | INVESTMENT OBJECTIVES

IERENRUEERZNSEY (FFEBEE
IR AREE AR BELHRE NN EE LAY
REIZMAIZREIRER ) HESES - UEXE
HAEAIE(E -

IEETERMEHES  LESE—IRMRRE
PR BE IR A EEEAS
Toseekalongterm capital appreciation by investing
in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
thatmeasure the performance of companies listed in
Hong Kong (including Chinaincorporated enterprises
listed in Hong Kong in the form of H Shares).
This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely
in approved ITCISs.

E&&# | FUND FACTS
M HE : 23/09/2011

Launch Date

BUEERE T HK$174.7887T
Net Asset Value Per Unit
S1E (BE) © HK$2,508.943&7T
Fund Size (million)
HEefT®R © 0.98%
Fund Expense Ratio
& EbEREEs ©15.13%
Fund Risk Indicator 4
BaSe o Ltk P REEE — FERPE

Fund Descriptor
and China

+R#H%EIEE* | TOP TEN HOLDINGS*

[ET42A% TENCENT HOLDINGS LTD
[E E2472% HSBC HOLDINGS PLC
“&iliﬁélin AIAGROUPLTD
£%#R1T CHINA CONSTRUCTION BANK H
EPI@ PING AN INSURANCE (GROUP) CO OF CHINALTD H
5 &) CHINA MOBILE LTD
T 7#5$R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H
FREI$R4T BANK OF CHINALTD H
HRELE¥ A CNOOC LTD
& #7325 A HONG KONG EXCHANGES AND CLEARING LTD

HE KPR | FUND MANAGER'S REPORT

B SRBECETHEITME  FEBUSECESITAEHEREERE © M EHEER REUNRT

Equity Fund — Hong Kong

BHES% | ASSET ALLOCATION

HE&RH | FUND P

(BEFEHEETE U

#EF20195E6830H As at 30 June 2019

0/0/0/0/6

EBRHEA* Risk Rating®: {& Low (1) » & High (5)

W 16.03% @&fBRFE Communication Services
3.77% S§E& Consumer Discretionary

B 6.25% BEIR Energy

W 48.36% £/ Financials

W 4.26% T Industrials

[1 10.61% HB7E Real Estate

W 4.52% AFEE Utilities

B 4.66% HAh1T% Other Sectors

B 1.54% IR& K HA Cash and Others

ERFORMANCE

FAITTETET NAV to NAV, in HK Dollars?)

- =& H&E t+% RIEFS £G5S
1Year  3Years 5Years 10Years Sincelaunch  YTD

SZ&[E1ER Cumulative Retu

rn (%)

"

AEEIS N
Dollar Cost Averaging Return (%)

#% Fund 1.52 4416 34.80 N/AT@A 7478 11.34
R A EIR

DollarCnstAveraglngRe!urn[%l 4.02 10.07  19.03 N/AF@ERE 30.12 0.89
FE{LEIR A ized Return (%)

% Fund 152 1297 615 N/ATEA 7.46 -

4.02 3.25 3.55 N/AT#EFA  3.45 -

JEF[5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

E& Fund

IRACEER.
Dollar Cost Averaging Return (%)

-11.26  36.82 2.17 -7.72 6.50 -

-886 13.77  3.94 -8.68 5.49 -

#Z2019E5H318 As at 31 May 2019

EESEFNE

% of NAV
9.63%
8.47%
7.85%
7.81%
6.22%
5.41%
5.32%
3.32%
2.94%
2.62%

TEVREHERA - < F BT AR

ZEHE - A BENRNERGEHEUENERE - RECEBSRREDS - RMAIEEDRZ S - Bit - REERENEEEHEE

% TIRRHINTSERE o

The Hong Kong equity market recovered notably in June, driven by the ease of US-China trade tension following the G20 meeting, the Chinese
government'’s policy support on auto consumption and infrastructure investment, and views from the Federal Reserve and European Central
Bank, which were turning more dovish. However, long-term structural issues remain on the trade outlook. The domestic economy is still
rather weak, evidenced by continued weakness in macroeconomic data. The team, therefore, expects policy to stay accommodative and for

the market to stay volatile in the near term.

ERIHIR Source : #AEH1EE EF B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

FHES
World Fund

X

REFEAIEE -

X<

IEETERMEHES  LESE—TRMRERE

PRRAERREE BN ERAEEES -

Toseekalongterm capital appreciation by investing
in a combination of global equity market index-

tracking funds.

This fund is not an index-tracking fund. This fund
is a portfolio management fund investing entirely

in approved ITCISs.

Launch Date
BEEEE

Net Asset Value Per Unit
A24E (B8)

Fund Size (million)
A2 EE

Fund Expense Ratio
A2 EEE

Fund Risk Indicator #
=Stk

Fund Descriptor

E&&#% | FUND FACTS
JpAvA=]-ii

1 01/12/2007

* HK$143.8838 7T
T HK$1,492.1987T
1 0.98%

1 10.74%

P REREE — B

Equity Fund — Global

+R#H%EIEE* | TOP TEN HOLDINGS*

R4 BB A £ ITAU UNIBANCO HOLDING ADR REP PRE

4R MICROSOFT CORP
SRIKIAIA AR VALE SA

B AT hEHTFISR1T BANCO BRADESCO SA

BASR/AT] APPLEINC

52 F53Ek /A B) AMAZON COM INC
B 7aH /A7) PETROLEO BRASILEIRO PRE
E7aHH/A R PETROLEO BRASILEIRO SA

AMBEV SA

B3 BRASIL BOLSA BALCAO SA

HE KPR | FUND MANAGER'S REPORT

=8/ | AIA MPF - PRIME VALUE CHOICE

# &353R | FUND PERFORMANCE

[ 13.20% B Brazil
M 4.53% BB Britain
B 3.08% jAE France

#EF20195E6830H As at 30 June 2019

0/0/0/0/6

EBRHEA* Risk Rating®: {& Low (1) » & High (5)

B 6.39% BA Japan
B 4.31% Z2BFEF Mexico

I 51.16% 3B United States

0 16.11% EAthEIZ Other Countries

% & H4Z | INVESTMENT OBJECTIVES BHES% | ASSET ALLOCATION
BENRBUEEZHREETSERNESES - UEX

1.22% 184 K Efth Cash and Others

(EEFEHEEFE - LUBITEHEY NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch ~ YTD
S7&[E1$R Cumulative Return (%)
#% Fund 633  33.43 2545 128.06 43.83 14.09
R A EIR N
Dollar Cost Averaging Return (%] | 4.00 10.10 1891 4155  50.17 2.68
FE{LEIR A ized Return (%)
% Fund 633 10.09 464 859  3.19 -
SR AEEIR R
Dollar Cost Averaging Return (%) | 4.00 3.26 3.52 3.54 3.57 -
JEF[5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -9.58  22.35 9.73 -6.39 1.60 -
SR AEEI SR N
Dollar Cost Averaging Return (%)* | -9.12 8.19 5.10 -4.78 -0.84 -

#ZE201945H31H As at 31 May 2019

AEBHE A,
% of NAV
2.14%
2.1%
1.93%
1.87%
1.74%
1.63%
1.40%
1.06%
0.97%
0.95%

EEILERERETERIEN - ZIPHBZRFFEE - M—MERRANFRNBRRGETHRLE - REBERHRHIISLE  £&
THEMBRRITHESEERER - S 2IRBRIDARH ; PERESHMHDERIZ Y - BPEISER2018FELEAFNE - EATREHRIHN
e TEEKTEM  BlFRMARY BRI FENTEEERE LT -

Unemployment is at decade lows in the US, consumers’ sentiments globally are in good health, and debt excesses that typically presage
recessions are generally absent. The team has a positive equity market outlook: inflation remains subdued globally due to productivity gains
and central banks remain accommodative; the US-China trade situation remains a question mark, but the underlying Chinese economy
is in a much improved state compared to 2018, with the likelihood of even more stimulus to come; and, inventory levels for industrials
have been elevated and fundamental demand remains strong, which suggest stronger industrial production in the second half of the year.

ERIHIR Source : #AEH1EE EF B HER/AF PineBridge Investments Hong Kong Limited
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K FBeaFESBIZETE | AIA MPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

% EB4Z | INVESTMENT OBJECTIVES

ERERRER—EREARBARIN EHEH
BIEHBUT ~ EBEIREE R AR RITHESIFRER
BHE - UBREHERER -

RS E IR AN — AR EERER S

HzEe -

To seek long term capital growth by primarily
investing in a portfolio of bonds in the Asia-Pacific
region (excluding Japan), issued by, amongst
others, government, supranational organizations

and corporates.

This fund is a feeder fund investing solely in an
approved pooled investment fund.

Launch Date

B EEFE

Net Asset Value Per Unit
HE24E (EE)

Fund Size (million)
HEPRZHER

Fund Expense Ratio
2 EbaiRaEs

Fund Risk Indicator 4
S btk b

Fund Descriptor

E£EH | FUND FACTS
Az BER 1 23/09/2011

T HK$112.66387T
© HK$1,143.6887T
© 0.78%**

* 4.20%

CEHES — X
Bond Fund — Asia-Pacific

+R#H%EIEE* | TOP TEN HOLDINGS*

SINGAPORE GOVERNMENT 3.375% 01/09/2033
AUSTRALIA GOVERNMENT NO152 2.75% 21/11/2028
KOREA TREASURY NO3509 2.625% 10/09/2035

HK EXCHANGE FUND 1.94% 04/12/2023

THAILAND GOVERNMENT 3.775% 25/06/2032
THAILAND GOVERNMENT 2.125% 17/12/2026

HK EXCHANGE FUND 2.49% 22/08/2028

SINGAPORE GOVERNMENT 2.00% 01/07/2020

KOREA TREASURY N02712 2.375% 10/12/2027
AUSTRALIAN GOVERNMENT NO140 4.50% 21/04/2033

HE KPR | FUND MANAGER'S REPORT

BHES% | ASSET ALLOCATION

.

y

#EF20195E6830H As at 30 June 2019

0/0/0/0/0

EBR#EA* Risk Rating®: {& Low (1) » & High (5)

I 10.33% & Australia

7.24% B China

B 23.20% & Hong Kong

W 12.79% 558 Korea

W 10.11% FB2RAEE Malaysia

W 13.21% HiNIK Singapore

I 9.65% Z=E Thailand

W 11.34% EAEIZR Other Countries
B 2.13% IRERHEM Cash and Others

# &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHEY NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch  YTD
R7&[E13R Cumulative Return (%)
#% Fund 6.30 5.84 6.98 N/ATEA 12.66 4.32
R A EIR N
Dollar Cost Averaging Return (%] | 3.84 5.25 6.73 N/ATEFA  7.53 1.71
FE{LEIR A ized Return (%)
£% Fund 630 191 136 N/ATEMA 1.55 -
YIRE AL EIER N N
Dollar Cost Averaging Return (%)* | 3.84 1.72 131 N/ATER 0.94 -
JEF[5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -0.68 7.77 -0.27 -2.57 2.52 -
SR AEEI SR R
Dollar Cost Averaging Return (%]“ | 0.70 2.63 -3.67 -1.13 -0.25 -

#Z2019E5H318 As at 31 May 2019

HEEFEERLE
% of NAV
5.29%
3.61%
3.52%
3.34%
2.87%
2.87%
2.59%
2.53%
2.53%
2.47%

"ER AESBHESERE (TRRRIPAESEEL

ZEIBRAE) BENG  AERFNRSEBBRIHGE
YRt - BT REMSEZ—  FTRRA%BRERR
The management fees (as defined in the Principal Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

68 - EEIEIE % SRR EEEE T2 - 2F MR 0F iK% 2 B R B TR TEER R 1 285 R, - 21.75%K2.00%  KEPD MG
ENFHE  HEMSELEERGESRA - RITFR—BRELN S - BRMEECE—CRE LiiRHE R HE— S AR TR
FE - BHRABICERIERS - MFRESHRITIOSBEAN - EMAF2019FESEEMRSNRE

In June, the US Treasury yield curve decreased along the curve, both 2-year and 10-year US Treasury yield decreased by 17bps and 12bps
to 1.75% and 2.00% respectively. Most of the Asian currencies strengthened against USD. Inflows from emerging markets continued again.
There is some confidence that the tailwind of a coordinated central bank response will somewhat offset the headwind if trade war further
escalates. Weakening global macroeconomic data looks to be pushing global central banks to turn more dovish, supporting fixed income
performance in 2019 so far.

BEHIZRIR Source : JFEEEIZHRRAF JF Asset Management Limited



RIpERSER

IREKESES
Global Bond Fund

% EB4Z | INVESTMENT OBJECTIVES

EEIRERN

BT £ B © BRI E K AR
BATAVETSESATAMRIAS - ERWARER

IBEPSKRPEERR

RS E IR AN AR EERE RS

k25l

Toseek long term stable returnfroma combination of
currentincome and capital appreciation by investing
in a portfolio of debt securities in the international
markets, issued by government, supranational

organizations and corporates.

This fund is a feeder fund investing solely in an

approved pooled investment fund.

Launch Date
BEEEE

Net Asset Value Per Unit
AE24E (B8)

Fund Size (million)
A2 ER

Fund Expense Ratio
A2 EEE

Fund Risk Indicator #
=Stk

Fund Descriptor

H&E# | FUND FACTS
JpAvA=]-ii 1 01/12/2007

T HK$124.0438 7T
© HK$1,810.287&7T
© 0.98%

*4.26%

| SRS — B
Bond Fund — Global

+R#H%EIEE* | TOP TEN HOLDINGS*

US TREASURY N/B T 6.50% 15/11/2026
US TREASURY N/B T 2.25% 31/12/2024
WITREASURY SEC. WIT 2.75% 15/02/2028
US TREASURY N/B T 2.50% 15/05/2024
US TREASURY N/B T 2.125% 29/02/2024
US TREASURY N/B T 1.875% 31/08/2024
JAPAN GOVT 20-YR JGB 0.60% 20/09/2037
JAPAN GOVT 20-YR JGB 0.50% 20/03/2038
US TREASURY N/B 3.00% 15/02/2048
WITREASURY SEC. WIT 2.75% 30/04/2025

HE KPR | FUND MANAGER'S REPORT

=8/ | AIA MPF - PRIME VALUE CHOICE

BHES% | ASSET ALLOCATION

-

HE&RH | FUND P

(BEFEHEETE U

#EF20195E6830H As at 30 June 2019

0/0/0/0/0

EBR#EA* Risk Rating®: {& Low (1) » & High (5)

M 9.68% [ Britain

W 21.53% EUME#H4EE European Monetary Union
9.37% B Japan

M 48.77% ZEE United States

B 6.75% EAhEIZ Other Countries

B 3.90% B KHM Cash and Others

ERFORMANCE

FAITTETET NAV to NAV, in HK Dollars?)

- =& H&E t+% RIEFS £G5S
1Year  3Years 5Years 10Years Sincelaunch  YTD

SZ&[E1ER Cumulative Retu

rn (%)

£& Fund 534 406 052 1837 2404 585

R A EIR N

Dollar Cost Averaging Return (%)* | 4.64 4.84 5.90 5.87 8.18 2.79

FE{LEIR A ized Return (%)

£% Fund 534 134 010 170 188 -
BEAEER

Dollar Cost Averaging Return (%)* | 4.64 1.59 1.15 0.57 0.68 -

JEF[5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

E& Fund

IRACEER.
Dollar Cost Averaging Return (%)

-3.08 6.62 1.95 -5.46  -0.79 -
-0.93 2.62 -2.62 148 -2.67 -

HEEFEERLE
% of NAV
5.62%
437%
339%
331%
2.71%
2.68%
2.66%
2.59%
2.56%
2.48%

#Z2019E5H318 As at 31 May 2019

HER R EUMRTT B MBRAIENAE < B ESS R ETmIHSa T mE - EHMERMENRITRRRNERE  REBEKFAEHMER
THRE - BERHMERRENRTINENREE—X - AEE AT EMNERE - RITEHR - BRNERCERES SRR r

RMIBHERET

The dovish move of the Federal Reserve and European Central Bank helped both government bonds and credit markets post strong returns
during the month. The team has changed its outlook for both the federal reserve and European Central Bank after their recent dovish
messages. It now expects the Federal Reserve to cut rates once this year, while the European Central Bank will also cut rates once and
potentially re-start a new Quantitative Easing program. The main drivers going forward will continue to be central bank messages, both the
Federal Reserve and European Central Bank, as well as politics and macroeconomic indicators.

ERIHIR Source : #AEH1EE EF B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

ERERTEE"

=8/ | AIA MPF - PRIME VALUE CHOICE

MPF Conservative Fund”®

k25l

To preserve principal value.

This fund is a feeder fund investing solely in an

approved pooled investment fund.

Launch Date
BEESE

Net Asset Value Per Unit
E2BE(EE)

Fund Size (million)
HEERZHER

Fund Expense Ratio
& EaREs

Fund Risk Indicator 4

Fund Descriptor

E&&H | FUND FACTS
ML HE * 01/12/2000

© HK$113.093&7T
© HK$5,687.883 7T
* 0.98%

* 0.00%

C EHTISES - BE

Money Market Fund —
Hong Kong

+R#H%EIEE* | TOP TEN HOLDINGS*

DAH SING BANK HKG 1.90% 10/06/2019

SHANGHAI COMMERCIAL BANK HKG 2.00% 14/08/2019
KDB ASIA LTD 0.00% 25/07/2019

IND &COMM BK CHINA/LUX 1.89% 22/08/2019
ICBC/LUXEMBOURG ICBCAS 0.00% 19/09/2019

BANK OF EAST ASIA HKG 2.02% 15/08/2019

BANGKOK BANK PUBLIC HKG 1.90% 08/07/2019

CIMB BANK BHD HKG 2.14% 14/11/2019

BK OF CHN/MACAU BCHINA 2.05% 15/11/2019

IND & COMM BK MACAU 0.00% 20/08/2019

HE KPR | FUND MANAGER'S REPORT

SEBRITAEFELARE  BLARLF035% - BARML  ARREBBREHHTINMEET - ARE

# &353R | FUND PERFORMANCE

#EF20195E6830H As at 30 June 2019

0/0/0/0/0

EBR#EA* Risk Rating®: {& Low (1) » & High (5)

% EB4Z | INVESTMENT OBJECTIVES BED% | ASSET ALLOCATION
REALEE-

RS E IR AN AR EERE RS

W 28.44% #7T{EZ Hong Kong Dollar Bonds
W 71.56% & KHfth Cash and Others

(EEFEHEEFE - LUBITEHEY NAV to NAY, in HK Dollars®)

—F =fF BEF THE  HIES FOES
1Year  3Years 5Years 10Years Sincelaunch  YTD
R7#[E13R Cumulative Return (%)
E& Fund 1.12 1.41 1.68 2.33 13.09  0.57
518 Benchmark® 0.10 0.1 0.12 0.16 8.94 0.06
SR A AR R
Dollar Cost Averaging Return (%) | 0.53 1.04 1.23 1.64 4.50 0.24
FE(LER A ized Return (%)
E& Fund 1.12 0.47 0.33 0.23 0.66 -
#5412 Benchmark® 0.10 0.04 0.02 0.02 0.60 -
SEAEEEE
Dollar Cost Averaging Return (%) | 0.53 0.34 0.24 0.16 0.24 -
JE SE[513R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E#% Fund 0.67 0.1 0.1 0.1 0.16 -
SEARAEEIR N
Dollar Cost Averaging Return (%]* | 0.44 0.05 0.05 0.05 0.09 -

#ZE201945H31H As at 31 May 2019

EEEHEAER
% of NAV
319%
253%
205%
189%
1.88%
1.68%
167%
158%
158%
157%

‘Rt ARSI RIEEREA ATORKERR (B) T3TH

HEHE,)

The monthly savings rate prescribed by the Mandatory Provident
Fund Schemes Authority (i.e."Prescribed Savings Rate”)

MEBKIEN « EREX

BRERLTRFHEMETK - SEERTEAZFE LA - ANETRBTRBHBRERGE - TBHEEF RS BEEREES

In June, the HKD appreciated 0.35% as a result of higher HIBOR. The Hong Kong aggregate balance in June was flat compared to May at
HKD 54bn. HIBOR moved up due to stronger demand for loans, a large IPO pipeline in Hong Kong, and seasonal funding demand. Hong Kong
rates are expected to follow the trajectory of US rates given the current currency peg between the USD and HKD.

ERIHIR Source : #AEH1EE EF B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

=8/ | AIA MPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHKDynamic Asset Allocation Fund

% EB4Z | INVESTMENT OBJECTIVES

EEREN—BEEERE RS — BT
E2() TBRENESERTBERENERES -
BHE& y?%E’JﬁF}xﬁﬁALﬁ“ﬁﬁﬁ*ﬁﬂ’Jx%Fﬁ
BEAD K REENEEERLERM - LIBKE
HERIEEES -

Toachieve long-term capital growth potential through
anapproved pooled investment fund - Value Partners
Asset Allocation Fund which (i) mainly investsin Hong
Kong and China equities and debt securities, with
up to 9% of its assets investing in exchange-traded
funds that track the price of gold, and (i) performs
dynamic asset allocation.

E£BH | FUND FACTS
JpAvASEE] : 04/07/2017

Launch Date

BUEEHE 1 HK$109.73:87T
Net Asset Value Per Unit
21E (BE) * HK$662.59 87T
Fund Size (million)
HEeRZHER 1 1.20%
Fund Expense Ratio
AR © N/AT#EFA
Fund Risk Indicator 4
S btk b CRAEERE — PER

Fund Descriptor
Mixed Assets Fund —
China and Hong Kong

- Maximum equity around

90%

+R#H%EIEE* | TOP TEN HOLDINGS*

GBHK 2.46% 04/08/2021

HKGB 0.97% 20/06/2022

GBHK 1.16% 18/05/2022

GBHK 2.93% 13/01/2020

HKMTGC 1.96% 16/03/2020
VALUEGOLD ETF

[E E24723% HSBC HOLDINGS PLC

R B1RM AIAGROUP LTD
[ET42R% TENCENT HOLDINGS LTD
HKMTGC 4.525% 09/02/2020

HE KPR | FUND MANAGER'S REPORT

HRHPEEZHEXNREEY
BREREEZHEARERES
DEHRBTHRE -

HEERI | FUND P
(REFENERFE Ll

#ZE2019%6H308 As at 30 June 2019

0/0/0/010

AR’ Risk Rating’:
{& Low (1) > High (5)

I 13.63% $R1T Banks
3.30% EAM)E Capital Goods
W 16.72% Z{LB1%5 Diversified Financials
B 6.79% 2K Insurance
W 3.74% 1EREFNIREE Media and Entertainment
W 10.46% 17 Real Estate
I 25.28% FH#1& Sovereign
B 3.05% &8 Transportation
W 3.47% AFEE Utilities
W 10.05% HEfth#73 Other Sectors
B 351% E&KEA Cash and Others

ERFORMANCE
AITET

O NAV to NAV, in HK Dollars?)

- =& &
1Year  3Years 5Years

+E  HIES FNES
10Years Sincelaunch  YTD

SZ&[E1ER Cumulative Retu

rn (%)

#% Fund 0.36 N/ATER N/ATER N/ATER 9.73 3.01
R A EIR N

DollarCnstAveraglngRe!urn[%] 0.72 N/AT#ER N/ATEA N/AT#ER 0.58 -0.64
FE{LEIR A ized Return (%)

£& Fund 0.36  N/ATEA N/ATSER N/ATER 4.79 -

"

AEEIS N
Dollar Cost Averaging Return (%)

0.72  N/AT#ER N/ATH#ERA N/ATER 0.29 -

EH— RARERENI0%

JEF[5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

E& Fund

IRACEER.
Dollar Cost Averaging Return (%)

-3.22  10.06 N/ATEM NATEMB NATER -
-2.95 3.33  N/ATEM N/ATERA NATEA -

HEEFEERLE
% of NAV
7.37%
5.96%
5.82%
5.11%
4.82%
3.75%
3.42%
3.30%
2.98%
2.39%

#Z2019E5H318 As at 31 May 2019

FREHGEREHE S BRI - APEEREMISEARE &% - PEMBTERRRNES
FH o BEWL - EHREBDAGE019FE TREAATISERE - RFTFEHPESE—SHERMECE

Greater China equities rebounded in June as hopes for a U.S.-China trade war truce re-emerged and expectations for more easing policies
globally became higher. At last, the bilateral meeting between Chinese and U.S. presidents at the end of the June agreed to a trade war
truce and to resume trade talks. Nevertheless, the trade overhang remains a major driver of sentiment for the rest of 2019. We expect China

to step up with more policy stimuli to offset macro headwinds.

BEHIR Source : BIZASEIEFEHIR/AF Value Partners Hong Kong Limited
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RIpERSER

=8/ | AIA MPF - PRIME VALUE CHOICE

EEEIEBERRAEE

Manager’'s Choice Fund

% EB4Z | INVESTMENT OBJECTIVES

EiR—

ERENMIES N LR EEERER SR/

AL RS REIR ST B TIRBGTE] L ) 9E
EEEREMEGISRIIBEAEE -
&tEﬁ%ﬁgHﬁb%E@ﬁéEﬂE%mﬁ LS ERE R

HEX

To achieve long term capital appreciation through
aprofessionally managed portfolio, invested in two
or more approved pooled investment funds and/
or approved Index-Tracking Collective Investment

Schemes (“ITCISs”).

The fund attempts to perform dynamicassetallocation
in order to maximize long term capital appreciation.

E&&H | FUND FACTS
AvA=E:: : 01/08/2008

Launch Date
BEEFE

Net Asset Value Per Unit
EE4E (EE)
Fund Size (million)
HEBRAZHER

Fund Expense Ratio
Az EREA

Fund Risk Indicator &
S FRRE

Fund Descriptor

T HK$180.95:87T

© HK$4,655.89/87T

©1.66%"

© 9.20%

 pAEERS — BR-
BABRRRERN 90%
Mixed Assets Fund —

Global - Maximum equity
around 90%

+R#H%EIEE* | TOP TEN HOLDINGS*

y Y O
y

| M [ |

| ‘ [

BHES% | ASSET ALLOCATION

#ZE2019%6H308 As at 30 June 2019

000610

EBRHEA* Risk Rating®: {& Low (1) » & High (5)

12.97% BUMBZZE Europe Equities

24.63% EHRXZ Hong Kong Equities
8.36% HARXZE Japan Equities

14.96% ZEEIR%ZE United States Equities

W 12.00% EAtAZE Other Equities
I 26.36% HEAtbf&Z5 Other Bonds
W 0.72% & KEA Cash and Others

[ET42A% TENCENT HOLDINGS LTD

[E E2472% HSBC HOLDINGS PLC

R ¥B{RM AAGROUPLTD

#2:%$R1T CHINA CONSTRUCTION BANK H

FEITFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H

DAH SING BANK HKG 1.00% 03/06/2019

US TREASURY N/B T 6.50% 15/11/2026
=E T F SAMSUNG ELECTRONICS CO LTD
B3R 1T CHINAMERCHANTS BANK

# &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHEY NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch  YTD
RFE[EER Cumulative Return (%)
£& Fund 114 2611 1664 90.27  80.95 10.63
R A EIR N
Dollar Cost Averaging Return (%]* | 3.35 6.67 11.85 2650  33.63 2.06
FEALER A ized Return (%)
£% Fund 114 804 313 664 559 -
YIRE AL EIER R
Dollar Cost Averaging Return (%]* | 3.35 2.18 2.26 2.38 2.69 -
J& £E (514K Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -11.49 2447 -1.00  -1.27  -0.56 -
SR AEEI SR N
Dollar Cost Averaging Return (%]* | -8.71 9.97 1.83 -3.33 -0.36 -

#Z2019E5H318 As at 31 May 2019
{EEEFEAAL
% of NAV
2.44%
2.26%
2.07%
1.54%
1.46%
1.04%
0.95%
0.83%
0.76%

AETRELEIRELERYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD  0.75%

HE KPR | FUND MANAGER'S REPORT

"ER ) ABRSHHRSERE (ERRLIEESEEND
ZEIBRAE) BENG  AERFNRSEBBRIHGE
YRt - BT REMSEZ—  FTRRA%BRERR
The management fees (as defined in the Principal Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

EEILERERETERIEN - ZIPHBZRFFEE - M—MERRANFRNBRRGETHRLE - REBERHRHIISLE  £&
THEMBRRITHESEERER - S 2IRBRIDARH ; PERESHMHDERIZ Y - BPEISER2018FELEAFNE - EATREHRIHN
e TEEKTEM  BlFRMARY BRI FENTEEERE LT -

Unemployment is at decade lows in the US, consumers’ sentiments globally are in good health, and debt excesses that typically presage
recessions are generally absent. The team has a positive equity market outlook: inflation remains subdued globally due to productivity gains
and central banks remain accommodative; the US-China trade situation remains a question mark, but the underlying Chinese economy
is in a much improved state compared to 2018, with the likelihood of even more stimulus to come; and, inventory levels for industrials
have been elevated and fundamental demand remains strong, which suggest stronger industrial production in the second half of the year.

ERIHIR Source : #AEH1EE EF B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

MR EE

=8/ | AIA MPF - PRIME VALUE CHOICE

Asian Equity Fund

% EB4Z | INVESTMENT OBJECTIVES

—AEERENDGEAB(BAREERING
Ei&‘ki??‘“ﬂbﬁ“‘#Z’A—Ja SHRERE B
REAERULUETAHBEZRMENER -

IEEBNRETEREEEREESNHEES -
To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region excluding Japan
and Hong Kong.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E£EH | FUND FACTS
Az BER  01/12/2004

Launch Date

BEERE 1 HK$233.407T
Net Asset Value Per Unit
S4E (BE) © HK$4,208.2587T
Fund Size (million)
EEETHER 1 1.94%
Fund Expense Ratio
EEEBREA 1 11.39%
Fund Risk Indicator
BaSea itk b BREES - BX

Fund Descriptor

+R#H%EIEE* | TOP TEN HOLDINGS*

EF SAMSUNG ELECTRONICS CO LTD

A ﬁéfaﬁ ERRBLERR AR F) TAWAN SEMICONDUCTOR MANUFACTURING CO LTD

WA FR/AR) BHP BILLITON LTD
CSLARRAR CSLLTD

SR B 3747 52 8] AUSTRALIA & NEW ZEALAND BANKING GROUP LTD

{SE T ¥ 4AFR/A R RELIANCE INDUSTRIES

X BRI % £ R/2 5 HOUSING DEVELOPMENT FINANCE CORP LTD

PR3 8R4T WESTPAC BANKING
SESAFREHBR 75 /A R TATA CONSULTANCY SERVICES
JI$REM RIOTINTO

EEEPHRE | FUND MANAGER'S REPORT
MR TTE20BE B RIS [R5E © BN -

M > BRTAERRAF REBKTECIEERE | X

Equity Fund — Asia-Pacific

ZE - BRRTEERREENTS
@E%ﬁ ERE20165F11FLURERBMEE - ASBENEMRIECR (7B > MTTAIFEE - SMEHRER

BHES% | ASSET ALLOCATION

#EF20195E6830H As at 30 June 2019

0/0/0/0/6

EBRHEA* Risk Rating®: {& Low (1) » & High (5)

[ 28.07% & Australia
18.62% ENE India
W 2.29% ENfE Indonesia
W 20.11% 755% Korea
W 1.60% #7808 New Zealand
I 6.52% $04% Singapore
W 14.95% B Taiwan
B 3.77% HAEZ Other Countries
W 4.07% BREKEM Cash and Others

# &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHEY NAV to NAY, in HK Dollars®)

—F =fF HEF & HIES EWJ%A
1Year  3Years 5Years 10Years Sincelaunch
S7&[E1$R Cumulative Return (%)
£& Fund -2.65 2847 873 7585 133.40 8.36
R A EIR
Dollar CustAveraglng Return (%)* | 1.81 4.35 11.63 1832  34.21 1.73
FE{LEIR A ized Return (%)
£% Fund -2.65 871 169 581 599 -
SR AEEIR R
Dollar Cost Averaging Return (%) | 1.81 1.43 2.22 1.70 2.04 -
J& £E (514K Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -12.97 30.23 6.43  -10.05 -2.59 -
SR AEEI SR N
Dollar Cost Averaging Return (%] | -9.51 9.85 3.44 -6.25 -4.12 -

#Z2019E5H318 As at 31 May 2019

HEEFEERLE
% of NAV
7.43%
7.10%
3.77%
3.58%
3.19%
3.12%
3.09%
2.61%
2.38%
2.16%

MENE

SERE R BRI AIRTEA o HAEEI10EH)
E )R B R BT B AR AR 2

EERIIDAZE - BEEHREONTIE

Asian equities rallied ahead of the G20 summit, Singapore, Thailand, Korea and China were the best performing markets, while India, Philippines
and Malaysia underperformed. Most Asian currencies strengthened in June while the dollar weakened, as 10-year U.S. yields dropped below
2% for the first time since November 2016. Asian economies will not be immune to global slowdown. However, current account deficits and
debt levels have adjusted considerably. Although corporate earnings remain under pressure, they are showing early signs of improvement.

HEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited



RIpERSER

MR EE
European Equity Fund

% EB4Z | INVESTMENT OBJECTIVES

EEE BINE K LUPTEr AR el 3 75 T 215 Fa Bkl
REARZEFERMREEERERES  BIRE

B RIEAEE -

RS ABRETEEEREESNRRES -

To provide investors with long-term capital growth
throughthe underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principallyin countriesin Western

Europe.

This fund is a feeder fund investing solely in an

approved pooled investment fund.

Launch Date
BEEEE

Net Asset Value Per Unit
HE2E (B8)

Fund Size (million)
A2 EE

Fund Expense Ratio
A2 EEE

Fund Risk Indicator #
=Stk

Fund Descriptor

E&E# | FUND FACTS
jpavA=E:L] * 01/01/2002

© HK$228.1187T
© HK$1,588.70/&7T
*1.93%

* 12.36%

P REESE — BN

Equity Fund — Europe

+R#H%EIEE* | TOP TEN HOLDINGS*

# 5 /\F) NESTLESA

Tt 7# FCZEg ROCHE HOLDING AG
TIRI2 R A%HE ROYAL DUTCH SHELL

B+ S REE NOVARTIS AG

HHERNAS 72 B ALLIANZ SE

JI$REM RIOTINTO
& FZE UNILEVER

E419- B2 55 — 1% 5 B 5£ /B LVMH MOET HENNESSY LOUIS VUITTON

35 = & DIAGEO

HEZREBRLHBRZ T ANGLO AMERICAN

HE KPR | FUND MANAGER'S REPORT

=8/ | AIA MPF - PRIME VALUE CHOICE

1

EEEENEE EN

#ZE2019%6H308 As at 30 June 2019

0/0/0/0/6

EBRHEA* Risk Rating®: {& Low (1) » & High (5)

5.43% jAE France

5.27% FEHEZF Spain
3.64% I Sweden

BHES% | ASSET ALLOCATION

23.86% Z[E Britain

15.29% #E[E] Germany

17.85% ¥t Switzerland

5.79% 158 The Netherlands

11.70% EAtEIZ Other Countries

1.17% I8& B EAth Cash and Others

# &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHEY NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch  YTD
R7&[E13R Cumulative Return (%)
£& Fund -0.37 2550 440 9150 128.11 15.45
R A EIR N
Dollar Cost Averaging Return (%)* | 4.27 5.86 9.53 27.71 46.94  3.55
FE{LEIR A ized Return (%)
£% Fund -037 787 086 671 483 -
YIRE AL EIER R
Dollar Cost Averaging Return (%) | 4.27 1.92 1.84 2.48 2.22 -
J& £E (514K Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -17.81  27.63  -5.38 2.04 -5.55 -
SR AEEI SR N
Dollar Cost Averaging Return (%] | -13.09  9.83 1.01 -1.53 -6.46 -

#Z2019E5H318 As at 31 May 2019
{EEEFEAAL
% of NAV
5.30%
3.73%
3.61%
3.46%
251%
2.29%
217%
2.15%
1.73%
1.66%

6B15 » BUNMIRERT4.4% o EEMEUNSSER RBIIHEHE TR - REMBERETREREMN00 - (BESTEES - F5THS8
HE—F ik 0 ZERHRET - B—70H - BEETERREE W8 FBEHEE - TERENHREER MR OoREESENeRE
HELRR T - ERBMSIIFERA  BUNGEEERRERTTER - MEFEEEILE - EFENED - BEESRRAESE

T RIRESHE -

In June, European market finished at 4.4% higher. Manufacturing PMIs dipping once again in the USA and Europe. Although services PMIs
are above 50 they also weakened and bond markets rallied further, with flattening yield curves. On the other hand, there was a cyclical tilt to
sector performance: materials, Consumer Discretionary, Industrials and Info Tech led the rally, while Real Estate saw a price decline on fears
about regulation of rents in Germany. The issue is that the cycle is very mature, and rates of economic growth in Europe look unexciting. Were
the Chinese economy to accelerate this would help European exports, but while the trade tensions continue the prospects look uncertain.

HEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited
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RIpERSER

BRREEE
Japan Equity Fund

% EB4Z | INVESTMENT OBJECTIVES

EETEREMLUAABE ST RE AN
AR ZBEHHERMEEERERS - BIREEIR

HRIIEAIEE -

ItEEABRETEREEERERSNHEES -

To provide investors with long-term capital growth
throughthe underlying approved pooled investment
fund which consists primarily of securities of
companies based or operating principallyin Japan.

This fund is a feeder fund investing solely in an

approved pooled investment fund.

Launch Date
BEEFE

Net Asset Value Per Unit
A24E (B8)

Fund Size (million)
A2 EE

Fund Expense Ratio
A2 EEE

Fund Risk Indicator &
=Stk

Fund Descriptor

H&EH | FUND FACTS
[pAvASE 1 01/01/2002

* HK$167.0187T
T HK$660.41347T
1 1.92%

1 11.56%

BREEE - BAE
Equity Fund — Japan

+R#H%EIEE* | TOP TEN HOLDINGS*

28[58 /A7) TOYOTAMOTOR CORP

TEF KAO CORP

=FBHEKRX ERL MITSUBISHI CORP

2 SONY CORP
$47K758 SUZUKIMOTOR

B 5UE _E72A% TOKIO MARINE HOLDINGS INC

i AT F %A% G R A B RECRUIT HOLDINGS

BAE & Fitt NIDEC CORP

= HTEE MITSUI FUDOSAN

AAE{5E5E NIPPON TELEGRAPH & TELEPHONE

HE KPR | FUND MANAGER'S REPORT
BAmS (RRE—TIHEH) R6ALA2.6% - MRS AHERPEESF i

=8/ | AIA MPF - PRIME VALUE CHOICE

BHES% | ASSET ALLOCATION

#EF20195E6830H As at 30 June 2019

0/0/0/0/6

EBRHEA* Risk Rating®: {& Low (1) » & High (5)

[ 7.09% EAH¥ Basic Materials
21.82% SHE 5 Consumer Goods

B 5.59% SHEBRTS Consumer Services

I 20.29% &&#k Financials

W 9.48% ff/E:EIE Health Care

W 24.82% T ¥ Industrials

B 1.90% BMRRAR Oiland Gas

W 2.96% FI# Technology

M 4.75% EER Telecommunications
1.30% & K Efh Cash and Others

# &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHEY NAV to NAY, in HK Dollars®)

- =& &
1Year  3Years 5Years

+E  HIES FNES
10Years Sincelaunch  YTD

R7&[E13R Cumulative Return (%)

£& Fund -8.68 1653 17.28  66.76  67.01  7.94

R A EIR N

Dollar Cost Averaging Return (%) | -1.04  -0.39 6.25 2452 27.29 1.54

FE{LEIR A ized Return (%)

£% Fund -8.68 523 324 525 298 -
BEAEER

Dollar Cost Averaging Return (%)* | -1.04  -0.13 1.22 2.22 1.39 -

JE £F [] R Calendar Year Return(%)

2018 2017 2016 2015 2014 -

E& Fund

IRACEER.
Dollar Cost Averaging Return (%)

-18.49 3100 -2.73 9.55  -10.17 -
-14.90  14.04 0.66 0.46 -2.09 -

#Z2019E5H318 As at 31 May 2019

HEEFEERLE
% of NAV
5.76%
427%
3.75%
3.67%
3.53%
3.34%
3.23%
321%
3.18%
2.82%

TR ERENER T - HERETTAE © WiR107.68

ISESBINREESY  HRTEAERASR  MATEMERS S THRHERR  HER L BN RS E T FERNRER
RERE - R GEEHRS - EEANEINSERREABBREDEFFESE -

The Japanese market (Topix Index] rose 2.6% in June. The Japanese Yen strengthened against the US dollar and finished at 107.68 on the
back of risk-off mode due to heightened concerns around the China/US trade dispute. Economic data remains mixed with better industrial
production but retail sales were weak in May despite continued tightness in the labor market. The consumption tax hike may lead to a more
challenging environment domestically in the second half of the year. But relatively attractive valuations, progress on corporate governance

reform and stable politics domestically are still positive.

HEHZEIR Source : JF EEEIEHRRAF JF Asset Management Limited



RIpERSER

AP EREEE

=8/ | AIA MPF - PRIME VALUE CHOICE

Greater China Equity Fund

% EB4Z | INVESTMENT OBJECTIVES

EEREEMREESIRARS R / SRR

A&l

HORHRIMEAIEE -

Mz AR

(3

ERBERLR / SRR BT RIRE N LA T

e (AIpEARLME « &8 -
AR T RE TS 2 AR ITHE
BAZE AR ENEBRA EH

B RAH
OREES A L

RABENEERRASER -

To provide long term capital appreciation through
the underlying approved pooled investment funds
and/or approved ITCISs which invest primarily
in securities of companies based or operating
principally in the Greater China Region i.e. the
People’s Republic of China, Hong Kong, Macau
and Taiwan - the majority of these companies will
be listed on a stock exchange in Hong Kong and
Taiwan. Implementation of the investment policy
is considered to be of high inherent risk.

Launch Date

BUEEHE

Net Asset Value Per Unit
2488 (B8)

Fund Size (million)
HefR

Fund Expense Ratio
o EbaiRas

Fund Risk Indicator 4
S btk b

Fund Descriptor

© HK$218.63&7T
© HK$7,369.23 7T
©1.92%

*14.27%

Equity Fund — Greater
China Region

+R#H%EIEE* | TOP TEN HOLDINGS*

AETEREE

[ET42R% TENCENT HOLDINGS LTD

R B1RM AIAGROUP LTD

)

PR

°

P REEE — KPEHE

FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H
#25%$R1T CHINA CONSTRUCTION BANK H

$riRE & SUN HUNG KAl PROPERTIES

FE E2472% HSBC HOLDINGS PLC

$B7538R1T CHINAMERCHANTS BANK

$rBRAETR ENN ENERGY HOLDINGS

FREIEREfE $R1T POSTAL SAVINGS BANK OF CHINA

HE KPR | FUND MANAGER'S REPORT

B ERRITIES R PEMEARRA T RS REVE NRMA) SIS -
HOEEENRESS - B BRAMRE
TRHEAE P B RE LUK AT RE I ZE R RO RRE -

E iéiﬁ%%

HiEh

E£BH | FUND FACTS
JpAvASEE] 1 01/12/2004

#ZE2019%6H308 As at 30 June 2019

0/0/0/0/6

EBRHEA* Risk Rating®: {& Low (1) » & High (5)

BHES% | ASSET ALLOCATION

W 57.80% AREH China
B 19.94% &7 Hong Kong

# &353R | FUND PERFORMANCE

20.92% & Taiwan

O

1.34% 184 K E A Cash and Others

(EEFEHEEFE - LUBITEHEY NAV to NAY, in HK Dollars®)

—F =fF HEF & HIES EﬂlﬁA
1Year  3Years 5Years 10Years Sincelaunch
R7&[E13R Cumulative Return (%)
£& Fund =217 3438  9.76 4425 118.63 11.80
R A EIR N
Dollar CustAveraglng Return (%)* | 2.84 6.20 11.08 18.58  30.57 0.61
FE{LEIR A ized Return (%)
£% Fund -217 1035 188 373 551 -
SR AEEIR R
Dollar Cost Averaging Return (%) | 2.84 2.02 212 1.72 1.85 -
J& £E (514K Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -15.08 3523 -2.32 -11.33 0.79 -
SR AEEI SR N
Dollar Cost Averaging Return (%] | -11.35  12.53 2.04 -9.41 0.48 -

#Z2019E5H318 As at 31 May 2019

ERRBLERR AR F) TAWAN SEMICONDUCTOR MANUFACTURING CO LTD

il

HEEFEERLE
% of NAV
9.16%
9.10%
5.98%
5.11%
3.45%
2.90%
2.76%
2.45%
131%
1.23%

fﬁ [RER &t 2 SEAT 5| BRI R 225 AR MRS - BIAE
HARRARERR -

RFERTRGE - BIANZIE » 6B SGEE FEITIRIE BB EA 500K - BR

RIBE - HRTIS

Greater China equities rebounded after major central banks signaled more dovish stances following the U.S.-China tariff hikes in May.
Domestically, the June manufacturing PMI remained below 50, pointing to weak economic activity. Hong Kong equities rebounded but lagged
due to concerns around the large local protest against the government’s extradition bill proposal. Taiwan equities rose, led by technology
stocks on the back of expectations of a trade truce and potential easing of restrictions upon Huawei.

BEHIZRIR Source : JFEEEIZHRRAF JF Asset Management Limited




RIpERSER

BEREEE
Hong Kong Equity Fund BIBHESI' Risk Rting': € Low (1) » 7 High 5

% EB4Z | INVESTMENT OBJECTIVES

EEREEMREESIRARS R / SRR

AfE1 > BORRMREE

ARG - Mag S AR EEE

ERERDR /B EEEE AT ERENERE
F s DIESAEME T EEEF IS 2 AR
1TEES - REBENERER ASEE

To provide long term capital appreciation through
the underlying approved pooled investment funds
and/or approved ITCISs which invest primarily in
securities of companies either listed, based or
operating principallyin Hong Kong. Implementation
of the investment policy is considered to be of high

inherent risk.

Launch Date
BEEEE

Net Asset Value Per Unit
H24E (B8)

Fund Size (million)
A2 EER

Fund Expense Ratio
o EpREA

Fund Risk Indicator &
=Stk

Fund Descriptor

* HK$343.81387T
* HK$6,530.653 7T
1 1.91%

D 14.46%

P REREE —BE

Equity Fund — Hong Kong

+R#H%EIEE* | TOP TEN HOLDINGS*

FE E2472% HSBC HOLDINGS PLC
[ET42R% TENCENT HOLDINGS LTD

R ¥B{RM AAGROUPLTD

#2:%$R1T CHINA CONSTRUCTION BANK H

FREIF% PING AN INSURANCE (GROUP) CO OF CHINALTD H
B3R 1T CHINAMERCHANTS BANK

$rIRE A SUN HUNG KAl PROPERTIES

&332 5 A HONG KONG EXCHANGES & CLEARING LTD
DAH SING BANK HKG 1.00% 03/06/2019

FREI#5&h CHINA MOBILE LTD

HE KPR | FUND MANAGER'S REPORT

=&l | AIA MPF - PRIME VALUE CHOICE #ZF 201956 H30H As at 30 June 2019

0/0/0/0/6

BHES% | ASSET ALLOCATION

I 7.88% SiE & Consumer Goods

W 3769 SHEERF Consumer Services
I 53.70% £ Financials

B 819% T# Industrials

W 33% BMERRE Ol and Gas

5 9.66% %43 Technology

W 4340 AREE Utilities

B 5419 Eft217% Other Sectors

B 253% & KEM Cash and Others

# &353R | FUND PERFORMANCE

EE£E# | FUND FACTS
(EEFEHEEFE - LUBITEHEY NAV to NAY, in HK Dollars®)
jpAvA=Et] : 01/01/2002

- =& H&E t+% RIEFS £G5S
1Year  3Years 5Years 10Years Sincelaunch ~ YTD

R7&[E13R Cumulative Return (%)

£%& Fund -1.46 3672 1229 43.06 24381 11.37
PR AL EIR R

Dollar Cost Averaging Return (%)* | 3.41 7.78 12.13 18.29  68.95 0.49
FE(EER A ized Return (%)

£%£ Fund -1.46 1099 234 3.65 7.32 -

"

PR

.

Dollar Cost Averaging Return (%)* | 3.41 2.53 2.32 1.69 3.04 -
JEF[5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -13.48  35.44  -4.76  -10.75  0.14 -

SR AEEI SR R
Dollar Cost Averaging Return (%) | -10.11  13.66 1.95 -9.13 1.21 -

#ZE201945H31H As at 31 May 2019
EEEHEAER
% of NAV
9.05%
8.77%
787%
547%
486%
282%
2.66%
248%
189%
1.79%

B 2HERE K - EREZ R R B RIMHEH A FIFI S REAREE - RS MERTH I ERENN - ARIEN DS PTHEHEEAY

BRTRRAES) - B EAEHAR -

MInEIR A AR B ATKED - BEINEMNREAEF RPN XHRBERSHARTE » TR

FEMREZRE  ERENERRELRETRHRREE M A ERERFTRAEE

The temporary truce, resumption of trade talk and continuous supportive monetary and fiscal policies in China and overseas, should remain
major positive drivers of equity markets in near term. This should offset the pressure from weak economic reading although we might
still see some volatility as we approach earnings reporting season. We remain more positive on domestic sectors with higher interest rate
sensitivity in near term and continue to strengthen our positions on names with better earnings visibility, beneficiary amid lower interest
rates and potential earnings revision with high expected return.

BEHIZRIR Source : JFEEEIZHRRAF JF Asset Management Limited

16



RIpERSER

EEREEE

=8/ | AIA MPF - PRIME VALUE CHOICE

North American Equity Fund

% EB4Z | INVESTMENT OBJECTIVES

ERTERNENEB AR RIGAERIREEER

AR LURHRIEAEE -

tEE D BHERES  RBREN—IAREESR
‘RS-

To provide long-term capital appreciation through
the underlying approved pooled investment fund
which consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an

approved pooled investment fund.

Launch Date
BEEFE

Net Asset Value Per Unit
AE2E (B8)
Fund Size (million)
A2 EE

Fund Expense Ratio
A2 EEE

Fund Risk Indicator #
=Stk

Fund Descriptor

H&E# | FUND FACTS
[pAvASE 1 01/01/2002

* HK$237.0838 7T
1 HK$2,702.59;387T
1 1.90%

T 11.52%

P REREE —dbE

Equity Fund — North
America

+R#H%EIEE* | TOP TEN HOLDINGS*

BASR/AT] APPLEINC
4R MICROSOFT CORP

A5 # NS E /A B BERKSHIRE HATHAWAY INC CLASS B

VISABIREABAS VISA INC CLASS A
IRFFRF EXXON MOBIL CORP
75 FE#4/A 7 AMAZON.COM INC

SPDR #Z&500ETFE5E £ & SPDR S&P 500 ETF TRUST UNITS SER 1S&P

FE I AZERR A% (DB RRA R PFIZER INC

B HiZF MASTERCARD INC

Z£RI$R4T BANK OF AMERICA CORP

HE KPR | FUND MANAGER'S REPORT

#EF20195E6830H As at 30 June 2019

0/0/0/0/6

EBRHEA* Risk Rating®: {& Low (1) » & High (5)

BHES% | ASSET ALLOCATION

8.17% ®B&BR#E Communication Services
12.16% 5% & Consumer Discretionary
6.40% AR & Consumer Staples

|

EEEENEENEN

5.45% el Energy

12.31% @®# Financials
15.06% fEERFEIE Health Care
10.23% T # Industrials
23.52% E&FH Information Technology

2.30% #1%} Materials
2.13% & Real Estate
1.85% AFEE Utilities

0.42% 334 K E At Cash and Others
H£ K3 | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHEY NAV to NAY, in HK Dollars®)

—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch  YTD
R7&[E13R Cumulative Return (%)
£& Fund 3.20 3686 39.76 21277 137.08 13.69
R A EIR N
Dollar Cost Averaging Return (%)* | 2.46 1117  21.46  67.47 106.67  2.63
FE{LEIR A ized Return (%)
£% Fund 320 11.03 692 1208 506 -
YIRE AL EIER R
Dollar Cost Averaging Return (%) | 2.46 3.59 3.96 5.29 4.24 -
J& £E (514K Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -8.19  21.01 8.74 -235 1111 -
SR AEEI SR N
Dollar Cost Averaging Return (%)* | -9.70 9.35 6.91 -1.24 5.19 -

#Z2019E5H318 As at 31 May 2019

HEEFEERLE
% of NAV
431%
3.06%
2.63%
2.21%
2.20%
2.16%
2.01%
2.00%
1.98%
1.95%

HRC0EEBEPEEZMARTENEAER  REBKRERBE CRRTHNMBEREE &
RS BRSNS — FAIRRETERLI78 o MR SHMBIBENER - PRI S LT RICBAREES - MIFEEITERE - &
BB A AR RITRRIRAVE RIS - ERTAFRRITHE -

As the G20 has passed without any significant trade developments between the US and China, the team’s focus now shifts to the upcoming
Fed decision in July, where the market has a 100% probability of a rate cut given the latest language from Jerome Powell. This would reverse
course from the short-lived normalization path the Federal Reserve embarked on just a year ago. The expected rate cut seems to be related
more to weak inflation than US economic weakness as the latest data has been relatively positive. The team believes that the US economy
is still in a place of strength as long as the central bank continues in an accommodative mode.

ERIHIR Source : #AEH1EE EF B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

#ZBERAKEE 00000

Green Fund FARARI’ Risk Rating': & Low (1) » 7 High (5)

=&l | AIA MPF - PRIME VALUE CHOICE #ZF 201956 H30H As at 30 June 2019

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
ERETRRENELARMAMHEIRESETS

TULRE - AIEERERBENEE  HERA 3.03% JBM Australia
AEITHRERRIBN)ERARMNBRETIMR02)E 5.59% ZEEH Britain
RAARMBISRITTIAR - LUEE S ESEBEER L 3.47% fIIZA Canada
RFEABERF2BREB NP RIIRE - 2.76% 3£ France

2.19% 2B Germany
7.98% B Japan
2.26% ¥t Switzerland

tEE D BHERES  RBRER—IAREESR
f=8-%

EEEEE =

To provide investors with long-term capital
appreciation through well diversified investments W 41.95% Z[E United States
inglobal equities principally by investingin companies ' o .
according to (1) their environmental ratings, and W 9.68% HAEIZ Other Countries
(2) financial performance expectations, with a view W 1.09% & KHMh Cash and Others
to outperforming the MSCI World Index over the

medium to long-term.
This fund is a feeder fund investing entirely in an 2&3%3 | FUND PERFORMANCE

approved pooled investment fund. (CEEFEHEEFE + LUBTEHET NAV to NAV, in HK Dollars®)
—F =5 hE & HIES Eﬂ.‘%?

HEE&# | FUND FACTS 1Year  3Years 5Years 10Years Sincelaunch YT
A C lative R %)
fAvA=E © 31/03/2006 FHTAEIE Cumulative Return (%)

E& Fund 0.52  29.15 2329 138.71 69.03 15.00
L. h Dat
:un_c ie . o 512 Benchmark®* 5.88  40.59 38.78 178.99 115.75 16.73
BEEFE © HK$169.033#&7T PR A ER" R
Net Asset Value Per Unit Dollar Cost Averaging Return (%]* | 3.21 8.58 15.32 4410  53.22 2.75
EEE (EHE) © HK$1,995.75:&7T S E{LEIER Annualized Return (%)
Fund Size (million) £% Fund 052 890 428  9.09  4.04 -
EEETHER D 1.62%H# #51R Benchmark 588 1205 678  10.80 597 -
i SR A EIR
Fund ExApense Ratio Dollar Cost Averaging Return (%)* |  3.21 2.78 2.89 3.72 3.27 -
E=OA : o
H R e N 11.33% [E4E3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
Fund Risk Indicator
B4 RERIR D RERS —IBE E£ Fund -12.49  22.38 2.08 -1.35 4.80 -
N I~ - N A
: : PR A EE R
Fund Descriptor Equity Fund — Global Dollar Cost Averaging Return (%}* | -11.49  9.35 3.59 -1.7 1.77 -
3 & # ¥
+XHEEB* | TOP TEN HOLDINGS HE 201958318 As at 31 May 2019 D
HEESETAH MSCI World Index
% of NAV "ER §§g&;ﬂﬁ§ﬁ%“i§§ (EHREHEESEE
= = ZEIERPE) BENG  AERFANRSEBRINGE
BRAE APPLEINC 2.26% TR Ty e T
FACEBOOK INC 1.93% The management fees (as defined in the Principal Brochure
#4%% MICROSOFT CORP 1.91% of AIA MPF - Prime Value Choice) for this Fund have been
B 8h%& $ iR /A F) AUTOMATIC DATA PROCESSING INC 1.74% partially waived during the year. Waiver of management fees
JIEE/ABERR/AR 3 GROUP 1.64% of this Fund during the said year is temporary. It is not one of
EQUINIX INC 1'370/ the product features and does not imply waiver of management
i o7 fees in future years.
B H5E+ MASTERCARD INC 1.34%
HE4S$HHEF S EIRR/A B METTLER TOLEDO INTERNATIONAL 1.32%
S AAEERHRR/AT ABBVIEINC 1.29%
BEEYEIZBRR/A T WASTE MANAGEMENT INC 1.28%

EEEPHRE | FUND MANAGER'S REPORT
68 HWIFLEHBRE - MENELENESEREEIEIRER - MEERFEMERRRAERLHEE o EHIIEE * Mettler-Toledo
International Inc. #1 Alphabet Inc. AHIRRIRFIFAIALD » MDell Technologies Inc BIFRIFEH » HERBREMAHRE -

In June, in terms of sectors, stock picking in Consumer Discretionary, Materials and Real Estate were the main drivers to the performance
while Telecommunication Services relatively lagged. At stock level, Mettler-Toledo International Inc. and Alphabet Inc. were the top contributors
while Dell Technologies Inc was the top detractor.

BEHZRIR Source : RFEEIEE EEIREHEHRAR Amundi Hong Kong Limited



RIpERSER

R

Guaranteed Portfolio*

-Elﬂé*

% EB4Z | INVESTMENT OBJECTIVES

B|RERBELUB T ENERER REEIEE © 518

R R FRE A EIER o

RS E IR AN AR EERE RS

k25l

To minimise capital riskin Hong Kong dollar terms
and to achieve a stable, consistent and predictable

rate of return.

This fund is a feeder fund investing solely in an

approved pooled investment fund.

Launch Date
HEeBE(EE)

Fund Size (million)
HEERZHER

Fund Expense Ratio
& EaRaEs

Fund Risk Indicator 4

Fund Descriptor

E&&H | FUND FACTS
ML  01/12/2000

© HK$9,197.24% 7T
*1.59%
* 0.00%

D REEE S
Guaranteed Fund*

+R#H%EIEE* | TOP TEN HOLDINGS*

DAH SING BANK HKG 1.00% 03/06/2019

ABS FINANCE LTD 2.457% 25/09/2024
AROUNDTOWN SA ARNDTN 3.69% 11/03/2024
UNITED OVERSEAS UOBSP 3.19% 26/08/2028
KOREA LAND & HOUSING COR 2.43% 28/09/2024
DBS GROUP HLDGS DBSSP 3.24% 19/04/2026
VODAFONE GROUP VOD 2.85% 28/06/2027

CDBL FUNDING TWO CDBLFD 3.50% 19/11/2020
CAN IMPERIAL BK CM 2.25% 28/07/2020

WELLS FARGO CO WFC 3.00% 06/05/2025

HE KPR | FUND MANAGER'S REPORT

=8/ | AIA MPF - PRIME VALUE CHOICE

BHES% | ASSET ALLOCATION

#EF20195E6830H As at 30 June 2019

0/0/0/0/0

EBR#EA* Risk Rating®: {& Low (1) » & High (5)

I 95.55% #7T&E% Hong Kong Dollar Bonds

4.56% ZETT{&% United States Dollar Bonds

[ -0.11% & K EAth Cash and Others

# &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHEY NAV to NAY, in HK Dollars®)

—& =&  HE t+& RUIES EfES
1Year  3Years 5Years 10Years Sincelaunch  YTD

RFE[EER Cumulative Return (%)

E& Fund 0.15 0.45 1.25 9.84 34.52  0.07

512 Benchmark® 0.10 0.1 0.12 0.16 8.94 0.06
SR A AR R

Dollar Cost Averaging Return (%) | 0.07 0.22 0.44 2.32 11.09 0.03

FE{LER A ized Return (%)

E% Fund 0.15 0.15 0.25 0.94 1.61 -

#5412 Benchmark® 0.10 0.04 0.02 0.02 0.60 -
SEAEEEE

Dollar Cost Averaging Return (%) | 0.07 0.07 0.09 0.23 0.57 -

[EE[S]3R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

E£ Fund 0.15 0.15 0.15 0.47 0.51 -

SEARAEEIR N

Dollar Cost Averaging Return (%}* | 0.07 0.07 0.07 0.20 0.23 -

#ZE201945H31H As at 31 May 2019

HEESEAAML
% of NAV
3.45%
189%
1.63%
1.63%
1.63%
152%
152%
132%
131%
1.30%

BRI ATRE R BIEIRRE A ATHMREEFR (B T3
HEHE,)
The monthly savings rate prescribed by the Mandatory Provident
Fund Schemes Authority (i.e. “Prescribed Savings Rate”)

Z2HF5 Annual Rate
2018 2017 2016 2015 2014
0.15% 0.15% 0.15% 0.50% 0.50%

BERIIR Source * REMRBBRAR
AIA Company Limited

R RO ERIB RS MR TSR - Bruis it AW T B - MEMHUERE T K RE X ARBRIAR SR FHES L7 - %
EERSEREEESREEMFERIVER - LESSHHZERHBNTE - hRNEERTAZRELA  BITARNLAH035% - BRXE

BEBFREDWE - FENEESEERIEEEREES

The Hong Kong dollar swaps curve declined in June due to globally weak economic data and dovish turns by central banks. Meanwhile,
the short end of the curve spiked up from seasonal funding demand and IPOs. The team will continue to observe trade headlines as well
as the US Federal Reserve’s stance to gauge their impact on the yield curve. In June, the HKD appreciated 0.35% as a result of higher
HIBOR. United States and Hong Kong interest rate differentials narrowed during the month. Hong Kong rates should continue to follow
the trajectory of US rates.

ERIHIR Source : #AEH1EE EF B HER/AF PineBridge Investments Hong Kong Limited
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RIpERSER

R 001000

Growth Portfolio FARARI’ Risk Rating': & Low (1) » 7 High (5)

=&l | AIA MPF - PRIME VALUE CHOICE #ZF 201956 H30H As at 30 June 2019

% EB4Z | INVESTMENT OBJECTIVES

BED% | ASSET ALLOCATION
BERSHLBTHENRPEMEERREEHEE

BHEER - IHESEA—TREXEIRREES - M
FHATIIRE N RIRR L LA EER R GRS -
To maximise long-term capital appreciation in
Hong Kong dollar terms and to outperform Hong
Kong salary inflation over the long term through a
professionally managed portfolio, investedin two or
more approved pooled investment funds.

16.04% BUMBZZE Europe Equities
W 29.97% & &R ZE Hong Kong Equities
W 10.16% HABLZE Japan Equities
I 19.45% SEEIREEE United States Equities
I 12.60% EAAYE Other Equities
W 10.92% HAtf&% Other Bonds
I 0.86% ¥R R HAh Cash and Others

HEE&# | FUND FACTS
Rz R © 01/12/2000 E££ %% | FUND PERFORMANCE
Launch Date — : -
BUEERE : HK$250.0635 7T (BEFEHEEFE  LUBTTEEY NAV to NAV, in HK Dollars?)
NetAssetValue Per Unit —F = R +E  BuES EWEA
S48 (BE) T HK$11,454.0438 7T 1Year  3Years 5Years 10Years SinceLaunch
Fund Size (million) SM[E%R Cumulative Return (%)
EEETHER 1 1.97% £% Fund -1.12 2948 19.85 8219 150.06 11.17
Fund Expense Ratio FORAKER
HeFRiEse :10.74% D““”“““‘-‘"Q'"sRe!urn[/ul 2.58 6.33 12.80 29.48  69.65 1.77
Fund Risk Indicator 4 FE{LEIR A ized Return (%)
S Uk P D ImAEERS — IR - E% Fund 112 899 349 618 5.06 -
Fund Descriptor BRARERER 90% PR AL EI R R
Mixed Assets Fund — Dollar Cost Averaging Return (%)* | 2.58 2.07 2.44 2.62 2.89 -
Global - Maximum equity [ Calendar Year Retur(’%)_ 2018 2017 2016 2015 2014 5

around 90%
E& Fund -13.75  29.81 0.07 -2.81 0.45 -

SR AEEI SR R
Dollar Cost Averaging Return (%]* | -10.65  11.67 2.28 -4.11 0.48 -

+XEIEE* | TOP TEN HOLDINGS* HE 201958318 As at 31 May 2019
{EEEEESL
9% of NAV
[ET42A% TENCENT HOLDINGS LTD 290%
FE W47 R% HSBC HOLDINGS PLC 2.77%
E¥I315'<Ii-~ AIAGROUPLTD 252%
£%#R1T CHINA CONSTRUCTION BANK H 1.87%
EFI@ PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.76%
DAH SING BANK HKG 1.00% 03/06/2019 1.53%
$B73R1T CHINAMERCHANTS BANK 0.95%
=2 % F SAMSUNG ELECTRONICS COLTD 0.91%
$rIRE & SUN HUNG KAl PROPERTIES 0.85%
4R MICROSOFT CORP 083%

HE KPR | FUND MANAGER'S REPORT

6 PIRERRE TRE T3S - BT UIBS ARTE & - MSCIHH FUEBIF5.9% - BEHTERISRES - B5EK Ed&ﬁﬁﬁ RATHEBECE SR
o REREEED - miISLEEE 19 FAEENTE - R RBRIDARML - BEEENIE - SbEEUARER RITEBIRN R ERIERR
FITAHE - TIRHEAZUE (L LR - BMERFI TR - MARHKEIER

Global equity markets bounced back strongly in June, recovering almost all losses seen in May as the MSCI World Index rose 5.9% in local
currency terms. The renewed investor optimism came from central banks, who in the face of weaker economic data, risks from trade and
low inflation signalled a dovish stance to monetary policy going forward. Markets have moved quickly in 2019, closing the valuation discount
we saw moving into the year. Economic growth and inflation remain positive but slowing momentum, high geopolitical risk and the very
nature of being later in the economic cycle has lowered earnings expectations. However, markets have now factored much of this in and
despite the downgrades, expectations are still for positive earnings growth.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZHRAT JF Asset Management Limited
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K PoafE £ 2:E51El | AIA MPF - PRIME VALUE CHOICE #F20194E6830H As at 30 June 2019
R4 3l A ~

HEHES 00000

Balanced Portfolio SRMERI' Risk Rating' 5 Low (1) » % High 5

% EB4Z | INVESTMENT OBJECTIVES

o BED% | ASSET ALLOCATION
wailEREENR RS HLUBTHENRNE

FBERREBUEBNERR - ILEGEB—IR
SEERRBRG ) MZEaHIRERRIERL
B AEEER GRS -

Tomaximise long-term capital appreciationin Hong
Kongdollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

B 9.13% BUMAXZE Europe Equities
17.56% EAREZ Hong Kong Equities

W 5.93% HABKZE Japan Equities

I 10.83% SEEIA%E United States Equities

W 9.13% HAthAYE Other Equities

W 43.45% HAfEZ Other Bonds

1 3.97% IR&REA Cash and Others

HEEE# | FUND FACTS
- I8 | FUND PERFORMANCE
PRa=r  01/12/2000 e
Launch Date (EEFEHEEFE - LUBITEHEY NAV to NAY, in HK Dollars®)
BAUEERME I HK$212.4678 7T — =% E +5  RuES EmgA
Net Asset Value Per Unit 1Year 3Years 5Years 10Years SinceLaunch
HESEEBR) : HK$5,801.77:&7T F7TEE#R Cumulative Return (%)
Fund Size (million) 2 Fund 161 1639 1048 47.60 11246 885
E&pRR 1 1.94% 542 Benchmark® 318 772 1373 3827 4110 175
Fund Expense Ratio Dol{?r%%ﬁ%r%ﬁ;et ml| 335 494 846 1727 4551  2.07
_ \veragi u . . R A . .
ESEREES © 6.63% il
Fund Risk Indicator & FEACEE Return (%)
. . E% Fund 161 519 201 397 414 -
AR CIRAEERS — B’ - i "
Fund Descriptor EABRE AL 50% ?;Eﬁgs&;;hggy 318 251 261 329 178 -
glllXEdlAS;etfg Fund — Dollar Cost Averaging Return (%4 | 3.35  1.62  1.64 161 2.04 -
argu:d'50§ﬂx'mum equity [EE IR Calendar Year Returnl%) 2018 2017 2016 2015 2014 5
E% Fund 932 1687 034 -236 025 -

SEARAEEIR .
Dollar Cost Averaging Return (%]* | -6.61 6.79 0.48 -2.80 -0.53 -

+XHEFEB* | TOP TEN HOLDINGS* #HFE2019E5831H As at 31 May 2019 T —
HEESEEA Hong Kong Composite Consumer Price Index
% of NAV
DAH SING BANK HKG 1.00% 03/06/2019 4.50%
&R #2A% TENCENT HOLDINGS LTD 1.76%
US TREASURY N/B T 6.50% 15/11/2026 1.67%
FE %247 A% HSBC HOLDINGS PLC 1.60%
R ¥B{RM AIAGROUPLTD 1.47%
US TREASURY N/B T 2.25% 31/12/2024 1.30%
$2E%$#R4T CHINA CONSTRUCTION BANK H 1.11%
FE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 1.05%
WITREASURY SEC. WIT 2.75% 15/02/2028 1.01%
US TREASURY N/B T 2.50% 15/05/2024 0.98%

HE KPR | FUND MANAGER'S REPORT

EEILERERETERIEN - ZIPHBZRFFEE - M—MERRANFRNBRRGETHRLE - REBERHRHIISLE  £&
THEMBRRITHESEERER - S 2IRBRIDARH ; PERESHMHDERIZ Y - BPEISER2018FELEAFNE - EATREHRIHN
e TEEKTEM  BlFRMARY BRI FENTEEERE LT -

Unemployment is at decade lows in the US, consumers’ sentiments globally are in good health, and debt excesses that typically presage
recessions are generally absent. The team has a positive equity market outlook: inflation remains subdued globally due to productivity gains
and central banks remain accommodative; the US-China trade situation remains a question mark, but the underlying Chinese economy
is in a much improved state compared to 2018, with the likelihood of even more stimulus to come; and, inventory levels for industrials
have been elevated and fundamental demand remains strong, which suggest stronger industrial production in the second half of the year.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZHRAT JF Asset Management Limited
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BEEAHES 00000

Capital Stable Portfolio RUAA' Risk Rating's € Low (1) » 75 High 51

% & H4Z | INVESTMENT OBJECTIVES BHES% | ASSET ALLOCATION
y At EEHERER REATR

BRENEHEEMRSHRERR - tE&E6—
REXEIRNEM S - MZEATIRENRIRELL
ERREEERERES -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long
term through limited exposure to global equities,
through a professionally managed portfolio, invested
in two or more approved pooled investment funds.

H&&E#H | FUND FACTS
jpava=E] © 01/12/2000

Launch Date

=&l | AIA MPF - PRIME VALUE CHOICE #ZF 201956 H30H As at 30 June 2019

I 5.50% EUMA%E Europe Equities
10.43% EBA%Z Hong Kong Equities
I 3.58% BAALE Japan Equities
W 6.45% S=EIR%E United States Equities
W 558% HAAYE Other Equities
I 4.69% #7tf&% Hong Kong Dollar Bonds
W 54.41% Efthf&EZ Other Bonds
B 9.36% & RHEAM Cash and Others

# &353R | FUND PERFORMANCE

BEESE T HK$191.5438 7T (BEFEHEEFE  LUBTTEEY NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit —& =% R +E  HUES FPES
HemE (mHE) : HK$3,701.9138 7T 1Year  3Years 5Years 10Years Sincelaunch ~ YTD
Fund Size (million) F7&E[E#R Cumulative Return (%)
A2 EEE 1 1.93% E% Fund 255 1024 679 3204 9154 694
Fund Expense Ratio bict:d Benchmarl(7 1.63 2.79 3.18 406 27.71  0.82
= . YR A EEIER
BEEBRES P 451% Dollar Cost Averaging Return (%1* | 3.30 421 649 11.65 3331 199
Fund Risk Indicator & -
s g - FEALER A d Return (%)
=Stk CiREEERED — IRk -
Fund Descript B AL EE o E& Fund 2.55 3.30 1.32 2.82 3.56 -
ptor RABRRER 30% o ;
. #51% Benchmark 1.63 0.92 0.63 0.40 1.32 -
Mixed Assets Fund — R AR R
Global - Maximum equity Dollar Cost Averaging Return (%) | 3.30  1.38 127 111 156 -

around 30%

JE £E[513R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E£ Fund -6.35 1115 0.54 -2.21 0.29 -

SEARAEEIR .
Dollar Cost Averaging Return (%]* | -4.15 4.42 -0.61 -2.09  -0.79 -

+XHEIEEY | TOP TEN HOLDINGS* #Z201955831H As at 31 May 2019 BB
HEESEEA 1-month Hong Kong Dollar Deposit Rate
% of NAV
DAH SING BANK HKG 1.00% 03/06/2019 7.16%
OCBC WING HANG BANK LIMITED 0.25% 03/06/2019 2.67%
US TREASURY N/B T 6.50% 15/11/2026 2.10%
US TREASURY N/B T 2.25% 31/12/2024 1.63%
WITREASURY SEC. WIT 2.75% 15/02/2028 1.27%
US TREASURY N/B T 2.50% 15/05/2024 1.26%
&R #2A% TENCENT HOLDINGS LTD 1.03%
US TREASURY N/B T 2.125% 29/02/2024 1.01%
US TREASURY N/B T 1.875% 31/08/2024 1.00%
JAPAN GOVT 20-YR JGB 0.60% 20/09/2037 0.98%

HE KPR | FUND MANAGER'S REPORT

EEILERERETERIEN - ZIPHBZRFFEE - M—MERRANFRNBRRGETHRLE - REBERHRHIISLE  £&
THEMBRRITHESEERER - S 2IRBRIDARH ; PERESHMHDERIZ Y - BPEISER2018FELEAFNE - EATREHRIHN
e TEEKTEM  BlFRMARY BRI FENTEEERE LT -

Unemployment is at decade lows in the US, consumers’ sentiments globally are in good health, and debt excesses that typically presage
recessions are generally absent. The team has a positive equity market outlook: inflation remains subdued globally due to productivity gains
and central banks remain accommodative; the US-China trade situation remains a question mark, but the underlying Chinese economy
is in a much improved state compared to 2018, with the likelihood of even more stimulus to come; and, inventory levels for industrials
have been elevated and fundamental demand remains strong, which suggest stronger industrial production in the second half of the year.

BRI Source : #8IRIEEE B HRR/AF PineBridge Investments Hong Kong Limited,
JFEEEIZHRAT JF Asset Management Limited
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RIpERSER

EEERES
Fidelity Growth Fund

RABEEIE N EIRES o

HISEZRMIEZ T LR E (ETHARESE)

DUR RS A2 A EIERAYIRIE

LEEDBEHZRES  RIRER—TAREESR
BEE -

To build real wealth over the long term, to focus
investment into the global equity markets and to

have the flexibility to invest in global bonds.

Tomaintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility

of returns in the short term.

This fund is a feeder fund investing entirely in an

approved pooled investment fund.

Launch Date
BEEFE

Net Asset Value Per Unit
AE2E (B8)

Fund Size (million)
A2 EE

Fund Expense Ratio
A2 EEE

Fund Risk Indicator #
=Stk

Fund Descriptor

H&E# | FUND FACTS
JpAvA=]-ii

1 01/12/2010

T HK$145.7137T
T HK$2,349.62;87T
1 1.81%

©10.77%

GABERS — BHK-
BAREHREL 90%
Mixed Assets Fund —

Global - Maximum equity

around 90%

+R#H%EIEE* | TOP TEN HOLDINGS*

[ET4%% TENCENT HOLDINGS LIMITED
[E E2472% HSBC HOLDINGS PLC

R ¥B{RMz AAGROUP LTD

T $R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H

#25%$R1T CHINA CONSTRUCTION BANK H

FREI#5&h CHINA MOBILE LTD

USTN 2.375% 15/05/2029

T2 K 5%H% ROYAL DUTCH SHELL PLC A

4R MICROSOFT CORP

] 2 [ 2 5E @] ALIBABA GROUP

HE KPR | FUND MANAGER'S REPORT

DAE (AARI) RHEABRHA - EEREMEHRIMEERE  TERRERED - RABRBPEESH
SETHBRERBSEEETHINRE RS -

=8/ | AIA MPF - PRIME VALUE CHOICE

% & H4Z | INVESTMENT OBJECTIVES BHES% | ASSET ALLOCATION
BURMBENIE @ IERAKHELHRETS

HE&RH | FUND P

(BEFEHEETE U

#EF20195E6830H As at 30 June 2019

000610

EBRHEA* Risk Rating®: {& Low (1) » & High (5)

18.77% ERMNA%ZE Europe Equities
29.67% & #AXZ Hong Kong Equities
11.72% BARLE Japan Equities
18.68% S=EIA%Z United States Equities
12.20% HAAYE Other Equities
2.49% #7Tf&% Hong Kong Dollar Bonds
6.66% E{h{E% Other Bonds
-0.19% I8& K EA Cash and Others

(NEEE HEN

ERFORMANCE

FAITTETET NAV to NAV, in HK Dollars?)

- =& H&E t+% RIEFS £G5S
1Year  3Years 5Years 10Years Sincelaunch  YTD

SZ&[E1ER Cumulative Retu

rn (%)

£& Fund 0.03  30.02 2226 N/AT#EM 4571 12.69
R A EIR N

Dollar Cost Averaging Return (%] | 3.64 7.82 14.19 N/ATER 26.75 2.45
FEALER A ized Return (%)

E% Fund 0.03 9.14 410 N/ATER 4.49 -

"

PR

e N
Dollar Cost Averaging Return (%)

3.64 2.54 2.69 N/ATER 2.80 -

JEF[5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

E& Fund

IRACEER.
Dollar Cost Averaging Return (%)

-12.79  27.80 0.31 -2.26 1.17 -
-10.43  11.11 2.01 -4.39 0.63 -

#Z2019E5H318 As at 31 May 2019

(SEEREEA

% of NAV
3.42%
2.58%
2.29%
1.76%
1.57%
1.37%
1.36%
0.91%
0.89%
0.86%

SRATRMEEEEE - BENETSEARMSERR - CRESRRENBITES

Asia Pacific ex Japan equities advanced in June. Investor confidence also received a boost following the announcement of policy stimulus
measures implemented by Chinese authorities. US equities rebounded in June, supported by expectations of progress in US-China trade
talks and indications of an interest rate cut by the Federal Reserve in an uncertain economic environment. European markets rose in June,
partly due to the indications of monetary policy easing by the European Central Bank. Fixed income markets posted positive returns over
the month, with corporate bonds outperforming government bonds.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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RIpERSER

EERTHERES

=8/ | AIA MPF - PRIME VALUE CHOICE

Fidelity Stable Growth Fund

n
IXT=

% EB4Z | INVESTMENT OBJECTIVES
S REAMIERIR REBRMEERR - GIanAER

EHZHE - HEFEZZTRERS -

HISEZRMIEZ T LR E (ETHARESE)

DURBRHIAEAZERA EIFRAYIRNE

LEEDBEHZRES  RIRER—TAREESR
BEE -

To generate a positive return over the long term
and to broadly diversify the portfolio as to asset

type as between equities and bonds.

To maintain a broad geographic diversification with
abias towards Hong Kong, and to limit the volatility

of returns in the short term.

This fund is a feeder fund investing entirely in an

approved pooled investment fund.

Launch Date
BEEFE

Net Asset Value Per Unit
AE2E (B8)

Fund Size (million)
A2 EE

Fund Expense Ratio
A2 EEE

Fund Risk Indicator #
=Stk

Fund Descriptor

H&E# | FUND FACTS
JpAvA=]-ii

1 01/12/2010

* HK$136.86387T
* HK$2,323.83/8 7T
D 1.64%"
 6.53%

P IFREERES —BIR-

BRAREREX 50%
Mixed Assets Fund —

Global - Maximum equity

around 50%

+R#H%EIEE* | TOP TEN HOLDINGS*

USTN 2.375% 15/05/2029

GERMANY SER 1780.00% 13/10/2023
GERMANY 0.25% 15/08/2028 REGS

USTN 2.875% 31/10/2023
USTN 3.00% 15/02/2049

[ET42B% TENCENT HOLDINGS LIMITED
JAPAN (5 YEAR ISSUE) SER 128 0.10% 20/06/2021
[E E24723% HSBC HOLDINGS PLC

R ¥B{RM AAGROUPLTD
JAPAN 0.10% 10/03/2028

HE KPR | FUND MANAGER'S REPORT

DAE (AARI) RHEABRHA - EEREMEHRIMEERE  TERRERED - RABRBPEESH
SETHBRERBSEEETHINRE RS -

BHES% | ASSET ALLOCATION

#EF20195E6830H As at 30 June 2019

000100

EBRHEA* Risk Rating®: {& Low (1) » & High (5)

B 10.71% BRMAZER Europe Equities
16.58% & BAYZ Hong Kong Equities
[0 6.34% BABYE Japan Equities
W 10.74% S=EIR%EE United States Equities
W 6.67% EABA%ER Other Equities
I 6.86% #TT{&E% Hong Kong Dollar Bonds
W 42.25% HAthfE Other Bonds
[ -0.15% & RHAt Cash and Others

# &353R | FUND PERFORMANCE

(EEFEHEEFE - LUBITEHEY NAV to NAY, in HK Dollars®)

- =& &
1Year  3Years 5Years

+E  HIES FNES
10Years Sincelaunch  YTD

R7&[E13R Cumulative Return (%)

"

PR

e N
Dollar Cost Averaging Return (%)

#% Fund 1.83 18.14 16.73 N/AT#EFR 36.86 8.77
R A EIR N

Dollar Cost Averaging Return (%]* | 3.59 6.40 10.98 N/ATSEF 19.43 2.23
FE{LEIR A ized Return (%)

% Fund 183 571 314 NATEA 3.73 -

3.59 2.09 211 N/ATER 2.09 -

JEF[5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -

E& Fund

IRACEER.
Dollar Cost Averaging Return (%)

-7.58  17.78 1.45 -1.86 2.18 -
-5.89 7.19 -0.03  -2.73 0.36 -

#Z2019E5H318 As at 31 May 2019

"ER AESBHESERE (TRRRIPAESEEL
ZEIBRAE) BENG  AERFNRSEBBRIHGE

CEEEEES
uiof NAV . YRt - BT REMSEZ—  FTRRA%BRERR
o The management fees (as defined in the Principal Brochure

786% of AIA MPF - Prime Value Choice) for this Fund have been
3.67% partially waived during the year. Waiver of management fees
3.07% of this Fund during the said year is temporary. It is not one of
2.43% the product features and does not imply waiver of management
215% fees in future years.

1.87%

1.55%

1.42%

1.26%

1.25%

SRATRMEEEEE - BENETSEARMSERR - CRESRRENBITES

Asia Pacific ex Japan equities advanced in June. Investor confidence also received a boost following the announcement of policy stimulus
measures implemented by Chinese authorities. US equities rebounded in June, supported by expectations of progress in US-China trade
talks and indications of an interest rate cut by the Federal Reserve in an uncertain economic environment. European markets rose in June,
partly due to the indications of monetary policy easing by the European Central Bank. Fixed income markets posted positive returns over
the month, with corporate bonds outperforming government bonds.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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RIpERSER

=8/ | AIA MPF - PRIME VALUE CHOICE

B ERTELAESR
Fidelity Capital Stable Fund

% EB4Z | INVESTMENT OBJECTIVES

BUS R AR IE EER R SRR B I D IRBI RV EE - il

MEHFRERE  ASREETRERE -

HESEZAMEZ T EIRE (IERTHARESHE) L

RIEREAEI PR AR -

LEEDBEHZRES  RIRER—TAREESR
BEE -

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an

approved pooled investment fund.

Launch Date
BEEFE

Net Asset Value Per Unit
AE2E (B8)

Fund Size (million)
A2 EE

Fund Expense Ratio
A2 EEE

Fund Risk Indicator #
=Stk

Fund Descriptor

E&E# | FUND FACTS
ML HEA

© 01/12/2010

T HK$122.21387T
© HK$1,060.04387T
S 1.79%

* 4.65%

GABERS — BHK-
BAREHREL 30%
Mixed Assets Fund —

Global - Maximum equity

around 30%

+R#H%EIEE* | TOP TEN HOLDINGS*

USTN 2.375% 15/05/2029

GERMANY SER 1780.00% 13/10/2023
GERMANY 0.25% 15/08/2028 REGS

USTN 2.875% 31/10/2023
USTN 3.00% 15/02/2029

JAPAN (5 YEAR ISSUE) SER 128 0.10% 20/06/2021

JAPAN 0.10% 10/03/2028

GERMANY 0.25% 11/10/2019 REGS

USTN 2.50% 31/01/2024

[ET42B% TENCENT HOLDINGS LIMITED

HE KPR | FUND MANAGER'S REPORT

DAE (AARI) RHEABRHA - EEREMEHRIMEERE  TERRERED - RABRBPEESH

SETHBRERBSEEETHINERE TES - FEIEREABHEFH - BINBHTRABGEA - FREEEABHSIATEMN R

BHES% | ASSET ALLOCATION

#ZE2019%6H308 As at 30 June 2019

0601016

EBR#EA* Risk Rating®: {& Low (1) » & High (5)

6.68% BUMA%ZE Europe Equities

9.50% &HBREZ Hong Kong Equities
3.87% BABEE Japan Equities

6.80% =B United States Equities
4.16% HAP%ER Other Equities

I 11.80% /&7tf&% Hong Kong Dollar Bonds
W 57.46% EAthfEZ Other Bonds

[ -0.27% & RHAt Cash and Others

EEE B

H&RIF | FUND PERFORMANCE
(BEFEHEERE - LUBTTEHET NAV to NAV, in HK Dollars®)
—F =fF HEF 15 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch  YTD
R7&[E13R Cumulative Return (%)
#% Fund 2.40 11.22 843 N/AT#EA 2221  6.67
R A EIR N
Dollar Cost Averaging Return (%] | 3.36 5.14 7.67 N/ATERE 11.82 2.05
FE{LEIR A ized Return (%)
£% Fund 240 361 1.63 N/AT@EA 237 -
POREAAEISR N N
Dollar Cost Averaging Return (%)* | 3.36 1.68 1.49 N/ATER 131 -
JEF[5]4R Calendar Year Return(%) 2018 2017 2016 2015 2014 -
E& Fund -5.16  12.39 0.66 -3.38 0.85 -
SR AEEI SR R
Dollar Cost Averaging Return (%]* | -3.71 5.01 -1.33 -2.62 -0.62 -

#Z2019E5H318 As at 31 May 2019
(E AT A

% of NAV
10.62%
4.95%
4.15%
3.29%
2.91%
2.10%
1.69%
1.68%
1.06%
1.06%

SRATRMEEEEE - BENETSEARMSERR - CRESRRENBITES

Asia Pacific ex Japan equities advanced in June. Investor confidence also received a boost following the announcement of policy stimulus
measures implemented by Chinese authorities. US equities rebounded in June, supported by expectations of progress in US-China trade
talks and indications of an interest rate cut by the Federal Reserve in an uncertain economic environment. European markets rose in June,
partly due to the indications of monetary policy easing by the European Central Bank. Fixed income markets posted positive returns over
the month, with corporate bonds outperforming government bonds.

BRI Source : EiEE 2 (F#) BRAF FIL Investment Management (Hong Kong) Limited
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