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EE@ | Important Notes

o RIPEIESEEEEE ( TEHE, ) 2HEERTES  BEEAMEAREEREEAASHEEMER THTRELE
A% ° The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

o FIEIZRBESHIRER—IBARIERBIRAR ( TARA L ) UERERXBFITIREERREES - MARGFRSE
TREARAIRM o Ft - (RAVIREERAZERANEERR - BRISEME « REBRERIEHRIFE - F2FHnE:
STEIFRAAEEE TESEE BEBEREK ) -~ MERZRMEZM © The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

o FBIZREBHEEREAREES - MIVRBERTAZGEAN (RFARBBRAR) MEEERR o B WRNETEIFEFER
HHLLIERE - BRIRET 843 - GRMEERAE « REBSERIEGMFE - FERMELHEIRAEEE "AE
2 BREBRERBE, - Ktk — R1$%P0 o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

o TEfEHIERTER  RAEEEEARAS B EE RIRMBTEHRCR - (RUBEEFHEENESRINAER AT K
SEFHIEEN - ERBESNTRRIREHER ( TTERRE ) ) B ARRE-BEHERRERTESR (BERS
HEMNRERR) BEMERN  BHAMBR/EABEALTHER  TRERNEARRMEZSZESIRIES  You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS”), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

o ERBERIARIER - MABEHEEADERRERMNEERTIVEFEHOR - 318 ROBRREESROHAE ST
WAEEGIR - MOREE S R655HAEREMMNABREDR P s RAG A (BRI EHEAMNRRATAER A R IER
AZREBKT) o MFMFERRERTEE MBI - EEHAMEE/ SBZALTHNER - MEEREAMR
MEERE A RAIES  You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

o AR FERREMNEEAASNEMINEESRERER - MRHBEMYER TR - RMEEREHRIITAN
E R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

- WEEEE  MREFHRERE - MAMRR / NEREARTEINERSRENTERRE (MaEestERmnEEe
B TTEIRERE 4 E$3) © If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

« AEF/E65mEFE0RIERRKMIKE @ AIREE (RRIEARBERBBASERAEMNFXRER  BRXEKRIIX

EERA%) S ERIREGATE LS B FIINIR B FEME T IELS (IRIERME) - BRAFHS - BRRAESHEERAEE6HE

TTEF2R 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion

of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,

prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures” of the MPF Scheme Brochure for further details.
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EREERERENRERS - D HHRIVER T RER B BRYRIEET - MR B FJAEREHIREE © BIERIAI 2 ERHHEIREY
BISEEZ HEMRFRE - BRAIREHEANEEEIFE - B2MRELHEIRNAEN RN - FEBSEANEBERE
FMREHE AR E © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

IR FERENRE B S SR MBI ERTE o (EEHIRERTERT - B2 AL BIMAELL Y S (BEARBREERER
UZE ) ° Youshould not base your investment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - (RAEEMRINIREREREBIBAARE T AEREREEELIFESBEA - REWRRERATEA]
F © Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

RFpataEBiREtE | AIAMPF - PRIME VALUE CHOICE

HERIAWE BT | Notes To Fund Performance Review

EREBBERAR (TERAN L) BAREEES IR ERREZEFA ©

EEIR AR AR HAVREE SRR E] - SH8IRL B RN BRIGTBI FEAE QI A IILIRIRE - BRGET gL -
ERHEIRESHE —RRFEE BN RAMLREFESRIGUE - REMNESEAGZSHEINREERSRE
AIRFRITTEZR(FHAYIERE (RMAlAERSEEARSAFER) - BIERBDRARAERERHF2EATE - B
AN LE R FET BB M A BR FAEERAY5% - ARAAE S REMASIEN - A2 REASMAEEBNHE -
ARABRIIEERERNFR (BETDMR0%) - SEARFHF S S5 RZRGRFRRITREK - NEBEMEEE (8E
11A30H1E) #XRE - RRAGEMZFHR ("T2FHE ) - Z2FHRRAERAEMERIF R REARAZERE -
HERFAREMERNEZEFRTDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

BEE  BENERSATESNEIENMSR ST RTHESFRAR - BB EFESEEABELTHET
FREMES S - REAALEFFRELEEERRE - BESFTESUTZEELMEEREE -
FEEEERTESNNEDZBNBEEFEWE Mz EUER/EERE/E2RRERREZY
# - |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




T EWEBRARR T ERARIEATER RIS ARG AR ERSREFA) 5T - BRAERRSI HLFER)ERARRE
RS ESHNSHESAMREAE - WAMNSARILBHEH - LhEEEN TR CGESRPEEBEEESEETH
BRI R E M o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AIA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HZE2019F11 A0 EHHFENESHIHER - RAESMESHILHERRAGNESRRMEERAEMSESHK
37 A EBAERRERR 4 321 - Fund Expense Ratio (“FER”) for financial year ended 30 November 2019. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

AE2EBRETERBESBE=-FRANREXAENFEREE - EHBRBRE (EEK) BRARREMR - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O REHBHUEEFHEHEEFENE  WERMATEWEZFZ - The performance data is calculated on a NAV-to-NAV
basis and net of all charges.

A THRAEEFROETEZBEEHANREEEFERBRESHUREL - HEEEETHABARR —BAXZHER
BERR—EE - DERESER (BEMEERFE) BAMEESEQ - BRESHREZPHAER MRS MR
HEEFEA AT ZPEAESHESEUBERMIZHRER —ECHANELER (BEUEEFE) MGH - L8
B{E/EE A5 - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# MABEZTAREBEHEBERRE (EF) GRARRBERESZHRECBRMENERESZTAXRBREER
(H5ARILAHME ) R+AREIEE (F1A 38 ~ TARIBFIME ) cEEFEMESH » MWEMHBER - JRMAIBHE -
+A®REIBEAERMNLIB 38 58 7 B - 9B K11 BFIE © The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIBETEREEE ("5, ) BERIMEATESETENES T ROSEMRISFEETE] -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRAE - BREESER NS ERFRRFUSRIER - B2RHEESEBIRASE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHYABLULF (1558) BRARBEAFTSLHE=E (BFERMBFRE (BEE) BRAR - RAEEEEEEZEBRA
A EiZEse (F#) BRAT * JPMorgan Asset Management (Asia Pacific) Limited « I3 B EHERAT - EMBREEH
BRARREEESEEEERRAT ) RENERBEKE -

The contents of this publication are based upon information obtained from third-party sources (including AlA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

%38 (1558) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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BOREES 0000000

Core Accumulation Fund IR Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
ERRRAMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

AR BEE LA AR RIBMIFRSIREN—585) -
TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

4.77% BABYZE Japan Equities
M 33.09% EEIAYZE United States Equities
B 21.49% EABAEEE Other Equities
[0 351% j&Ef&Z5 France Bonds
B 3.35% HZA&Z Japan Bonds
W 15.64% EEfEZ United States Bonds
W 14.20% EAf{EZ5 Other Bonds
W 3.95% & RHAh Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date o (BEFESEEE  LETEED NAV to NAV, in HK Dollars®)
BIREHE * HKS1.18197857% & =& ®& 1§ MIES FHES
. = = 37
Net Asset Vialue Per Unit . o 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
SAE (BE) © HK$2,925.85/4 7T RHHETR Cumulative Return (%)

Fund Size (million) E& Fund 3.68 15.54 il #E 18.19 1.61
e . uni X . N/ATER N/ATER 8 -1

EezEExR L 0.83% 542 Benchmark' 386 N/ATEM N/ATER NATEA 1918 -1.50

Fund Expense Ratio SR AL ERA

E4EpiESe : 9.24% Dollar Cost Averaging Return (%)* | 2.28 6.68 N/ATEA N/AT#EM 7.40 3.15

Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)

HaERI D RABERS — Bi— % Fund 368 493 N/ATER NATER 528 -

Fund Descriptor BAREREB65% #5412 Benchmark' 386 N/AT#ER N/AT#ER N/ATEM 555 -

Mixed Assets Fund—Global FEIRA.

SEER"
Dollar Cost Averaging Return (%)* | 2.28 218  N/ATER NATH#ER 222 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -

— Maximum equity 65%

E£ Fund 1672 -5.61 9.03 N/AT#EA N/ATEA -
FAORAEER
Dollar Cost Averaging Return (%)* | 5.77 -5.30 409 N/ATER N/ATER -
> 5
+X#EIEE" | TOP TEN HOLDINGS* Hi£20205A315 At 31M2y2020 - R e e e e i I
(GEEFEEALL 37%ERAETRE I RE R CBTEMBELR) + 3%REEETE
% of NAV SETRHEHRRBNRS S E SR T AR MEER)
p T Reference Portfolio: 60% FTSE MPF All-World Index (HKD
ﬁiﬁ MICROSOFT CORP 192% unhedged total return) + 37% FTSE MPF World Government
FAR/NF] APPLEINC 1.82% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A ) AMAZON.COM INC 142% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B T 1.375% 15/02/2023 086% (HKD unhedged total return)
FACEBOOK INC 0.75%
ALPHABETINCCLASSC 060%
ALPHABETINCCLASS A 060%
B4 /A7) JOHNSON & JOHNSON 055%
USTREASURY N/B 1.375% 31/01/2022 051%
VISAEERE#E#: VISAINC CLASS A 046%

HE IR | FUND MANAGER'S REPORT

FEERNAPIG1.95% 0 - RETBEERE AR - BREMKERGEE - SEEBHRAEARE - [ SERNRRTHES
REABERER S REERRE - T8 ERBEERBREHUKRPEEZEEMR  MARREETREAR - BEKETISAHE * fE
ZMEREREREECEASTS  CEESSENENE - TERRESFNAARRTE - RSN BRRE -

The fund recorded 1.95% return in June. The rebound in equity markets extended into June. As economies have started to reopen, economic data
has shown signs of a sharp rebound. Meanwhile, monetary and fiscal policies from central banks and governments continue to support investor's
sentiment. Risk remained for investors in view of the second wave of health crisis and resurgence in trade conflicts between the US and China. In
fixed income market, corporate bond spread continued to tighten as the Federal Reserve extended Quantitative Easing to corporate bond market,
while it was not an eventful month for US government bonds with range-bounding yields.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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6SIEEE 0016061010
Age 65 Plus Fund FARAI" Risk Class': {& Low (1) > High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION

EBRIEHAEAIRE - REEEEE - 7 10.93% EBIR% S United States Equities
To provide stable growth in aglobally diversified manner. 8.68% HABAZE Other Equities

T ERERELAS BB ERIEMIFRREE N —55) - 4.56% H[E &% Britain Bonds
RN BRI EAR TR RS - 7.18% EEfE% France Bonds

Note: The automatic de-risking features of the DIS does not apply 5.39% %1;# Germany Bonds
to this fund if member chooses this fund as standalone investments 5.87% BAFIES Italy Bonds

(rather than as part of the DIS). 6.87% E!i%% Japan Bonds

3.58% FaHZH&Z Spain Bonds
HE£EH | FUND FACTS
iz BER 1 01/04/2017

M 3207% 3E{&Z United States Bonds
Launch Date

ENEEEE

M 9.76% EAth{&5 Other Bonds
B 511% R&KEHEA Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE : HK$1.1508/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
ERBEES) : HK$989.92/87T =
. P —&F =F HEF +E  RIES FYES
Fund Size (million) 1 Year 3Years  5Years  10Years Sincelaunch  YTD
HEemRtR , 083% SIS Cumulative Return (%)
Fund Exze"fe Ratio #2 Fund 579 1401 NATER NATER 1508 310
E&EGZEas T 3.42% 542 Benchmark? 591 N/ATER N/ATER NATEA 1559 328
Fund Risk Indicator & FEAEEB ‘ )
SAFEI  BAEERS — BH— Dollar Cost Averaging Return (%) 2.68 8.37 N/ATEA N/AT#EA 8.80 1.81
Fund Descriptor BARERE B25% FERE{LEFR Annualized Return (%)
Mixed Assets Fund—Global E& Fund 5.79 447  N/ATER N/ATHER 442 -
= Maximum equity 25% #54% Benchmark? 591 N/ATER NATEM NATER 456 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 2.68 271 N/ATER N/ATH#ER 263 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
££ Fund 9.60  -1.40 329 N/ATERM NATER -
IR A EIR"
Dollar Cost Averaging Return (%)* | 2.91 -0.98 1.36  N/ATEA N/ATEA -
> # # o
+X#%ZEIEB" | TOP TEN HOLDINGS! #E2020%5831H As at 31 May 2020 A 20X AT BN (B EEE) +77%
(GEEFEEALL ERATRSHREARY (ETHMBER) + 3%RHRES
% of NAV ETHRREER RSB R S BT S TE(CETIES MEEER)
" 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
USTREASURY N/BT 1.750% 31/12/2026 088% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 067% Bond Index (HKD hedged total return) +3% cash or money market
S5 /AF) APPLEINC 0.64% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 2.000% 30/11/2022 055% (HKD unhedged tofal return)
USTREASURY N/BT 1.500% 15/02/2030 054%
JAPAN GOVT 10-YR JGB 0.100% 20/06/2029 051%
USTREASURY N/BT 1.375% 15/02/2023 050%
FRANCE OAT.FRTR 0.000% 25/03/2024 050%
USTREASURY N/BT 2.625% 15/07/2021 049%
G5 B3 /A7) AMAZON.COM INC 049%

HE IR | FUND MANAGER'S REPORT

FEENAAHF0.92% M - RETBEERE AR - BREMKERGEE - SHEEBHRAEARE - [ SEBRNRRTHES
REABERER S REERRE - T8 ERBEERBREHUKRPEEZEEMR  MARREETREAR - BEKETISAHE * fE
ZMEREREREECEASTS  CEESSENENE - TERRESFNAARRTE - RSN BRRE -

The fund recorded 0.92% return in June. The rebound in equity markets extended into June. As economies have started to reopen, economic data
has shown signs of a sharp rebound. Meanwhile, monetary and fiscal policies from central banks and governments continue to support investor's
sentiment. Risk remained for investors in view of the second wave of health crisis and resurgence in trade conflicts between the US and China. In
fixed income market, corporate bond spread continued to tighten as the Federal Reserve extended Quantitative Easing to corporate bond market,
while it was not an eventful month for US government bonds with range-bounding yields.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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=ME= 00/0/0/0/00

Amerlcan Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRAILERBEERETISEENESE
G UBKRRIEAEE -
IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

&ES 7 | ASSET ALLOCATION

B 854% B Brazil

B 321% ZFE Mexico

I 85.23% [ United States

I 2.23% HABEIZ Other countries

B 0.79% IH2KHA Cash and Others

Launch Date

B g : ST —F =& BE & [AIES FES
i&&f&é \I/:TLIeEPer Unit HK$202.06/87T 1 Year 3 Years 5Years 10 Years SinDeLaur:;h VTD7
— F&[EER Cumulative Return (%)
ESME (E8) © HK$1,448.70387T Ao ot e ()
Fund Size (million) £% Fund -340 1508 3455 N/AT@EA 10206 -10.57
. FRAAEIR"
REFINLES o 099% DollarCostveraging e (49 | 119 163 1357 N/ATER 3280 343
Fund Expense Ratio
HE4EBERS T 17.69% SEREAEEIR Annualized Return (%)
Fund Risk Indicator 4 E&Fund 340 479 611 NATEA 835 -
- . RS AT
Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . Q%gﬁ —dbx=Rm=E Dollar Cost Averaging Return (%)* | -1.19 0.54 2.58 N/ATSER 329 -
Fund Descriptor Equity Fund — North and
South America B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 2453 -690 2141 1275 577 -
SRAEER
Dollar Cost Averaging Return (%) 8.46 -8.04 8.47 6.48 -3.24 -
+AHEEE? | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020
——
%of NAV
&R MICROSOFT CORP 473%
BEF /AT APPLEINC 449%
5 7%/ 7] AMAZON COM INC 344%
FACEBOOK INC 183%
SRIKIAIB/ATR] VALE SA 160%
ALPHABET INC CLASS A 145%
ALPHABETINC CLASS C 144%
&4 /A F) JOHNSON & JOHNSON 132%
{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 123%
VISABERE#R# VISA INC CLASS A 113%

HE IR | FUND MANAGER'S REPORT

RERHINBE7152.35%E - EEFBHIHARLHTIL LA RERHSER - ZERHRRGHMBERTEE - ZEBI—F
EEEIEBEAGENETE - fI T ZMAE - AR TEERRFETES NGNS - DENHEREI G EMTEREN
B o RROE18EANEIERBR DB EHGEARBER - EEAE » DRHESERENAHBIBR ATREHRE 524

The fund recorded 2.35% return in June. US equity market lagged behind other equity markets due to an acceleration in COVID-19 cases alongside
political tensions - both domestically and internationally. Nearly half of US economy halted its re-opening intensions. For Latin American markets,
pre-COVID-19 market uncertainties in the region impacted the region’s short-term growth prospects. The necessity of lockdown measures may
hinder long-term growth recovery too. Key risks over the next 9 to 18 months include US-China geopolitical tensions, US elections, and the
possibility that rental forbearance and income bridges could end prematurely.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited

3



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DEREE

Eurasia Fund

¥ B1% | INVESTMENT OBJECTIVES

ERIATCERBEEON ~ RA R Pa5E KR R
EBERIAS  USRREPBEARIEE -

IEETEREHES o LESE—TRMRRE

PR EE RN IR ERAEEES -

To seek along-term capital appreciation by investing
in a combination of European, Australasian and Far

Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in

approved ITCISs.

E£EH | FUND FACTS
JpAvA=EE] 1 23/09/2011

Launch Date

BUEESHE 1 HK$152.443 7T
Net Asset Value Per Unit
SHEES)  HK$378.3587T
Fund Size (million)
oS T 1 0.99%
Fund Expense Ratio M
EE R 1 1474%
Fund Risk Indicator
B~ Rtk b CBREES BN 'K
Fund Descriptor AT RR R

Equity Fund — Europe,
Australasia and Far East

+ A EIEB" | TOP TEN HOLDINGS*

R FB{RM AIAGROUPLTD

[T #%A% TENCENT HOLDINGS LTD

FE €247 3% HSBC HOLDINGS PLC

# H/\F) NESTLE SA

$2E%$R1T CHINACONSTRUCTION BANK H

7# FCAZERR ROCHE HOLDING PARAG

FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H
BT FEEESZE NOVARTISAG

T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H
EI#5&h CHINAMOBILE LTD

HE IR | FUND MANAGER'S REPORT

KRR ERIF3.85%[EH

KHEEE

e

BE

B E202056H30H As at 30 June 2020

000100100

BRI Risk Class*: & Low (1) > High (7)

I 5.24% 8N Australia

M 12.88% 3 Britain

I 888% FIEH CHINA

B 8.49% JA&EH France
7.21% fEEH Germany

W 11.95% &7 Hong Kong

M 19.89% HZA Japan

B 3.38% 77 The Netherlands

B 805% it Switzerland

W 12.41% EAthEIZ Other Countries
1.62% Bl & R Efth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—&  =f  BEE t%® HIFES EES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund -810  -272 278 N/ATER 5244 -12.10
FARAEER )
Dollar Cost Averagmg Retum (%)* | -3.02  -6.16 0.48 N/ATSER 772 1.70
SEREAEEIR Annualized Return (%)
&% Fund -810  -091 055 N/AT@#A 4.92 -
SR AEEIR" .
Dollar Cost Averaging Return (%) -3.02  -2.10 0.10 N/ATSER 0.85 -
JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
£& Fund 17.59 -1435 2683 037  -2.59 -
GEALER
Dollar Cost Averaging Return (%) 590 -11.14  9.41 2.05 -5.44 -

#F202055831H As at 31 May 2020

HEEFEBNE
% of NAV
249%
236%
212%
201%
172%
152%
119%
116%
096%
087%

EUMEYRABHARIE - BUFTIEIBBRIEIEE - BUNBHABRESES » ERERHRTE
RERT— BRRITRTEMSARESERRER
BREIRT THEIHIHE - EIR%TT:J:HEZF‘ BER

LHOER R B - REERHENNRERRREBELE  RaT
HEE < AR ERR

# - BARHA
BEELE

The fund recorded 3.85% return in June. COVID-19 has remained under control in Europe and governments have increased fiscal stimulus.
European equities largely outperformed, but the UK lagged behind. The Japanese equities market was mixed in June, amid a more positive
economic outlook spurred by the Bank of Japan's signal that it would continue large-scale monetary easing measures. We remain cautiously
optimistic over Europe's outperformance as markets would require a boost in business and consumer confidence to support consumption. The
Japanese yen's rise against the US dollar and COVID-19 worries could delay the economic recovery in Japan.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #iZ 2020565 30H As at 30 June 2020

TEEE 0/0/0]00/010

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
\lﬁ“rh"A( H,\:ﬁ - )
HRE MR )R ) Eﬁéﬁ?ﬁﬁé NER W 16.32% @BzfBRFE Communication Services

4.35% SHE 5 Consumer Discretionary
B 446% HEJR Energy
W 47.84% &84 Financials
4.02% T ¥ Industrials
9.76% H7E Real Estate
4.22% NFAEREE Utilities
7.47% EAhITE Other Sectors
1.56% R4 K EAth Cash and Others

REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingina
combination of equity marketindex-tracking funds that
track Hong Kong equity market indices that measure
the performance of companies listed in Hong Kong
(including China incorporated enterprises listed in
Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund is

a portfolio management fund investing entirely in =
approved ITCISs. Z& %3 | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

EEEH | FUND FACTS - =£ HE +% RIFS £G5S
N 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Az HER ' 23/09/2011 RAEEIER Cumulative Return (%)
Launch Date % Fund -
I, . we— un, -11.66 162 056 N/ATSEMA 5440 -12.32
BAEFE ¢ HK$154.40 87T A EE i
Net Asset Value Per Unit DollrCost Averaging Return (%) | -3.66  -7.86 279 N/ATEA 1284  0.00
S48 (B 8) ¢ HK$2,264.60/87T FEE{LEFR Annualized Return (%)
Fund Size (million) % Fund —
. un, -11.66 054 011 N/ATS 5.08 -
HepbR © 0.98% iRk E
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)* | -3.66  -2.69 0.55 N/AFER 1.39 -
A EBIRaS +17.62% [EEE Calendar VearRetum(%9) 2019 2018 2017 2016 2015 =
Fund Risk Indicator & E& Fund
« . un, 1218 -1126 3682 217  -7.72 -
Fund Descriptor Equltv Fund - Hong Kong Dollar Cost Averaging Return (%)* | 3.67 ~ -8.86 1377 394  -8.68 -
and China
+AHEEE? | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020
——
% of NAV
[&T %A% TENCENT HOLDINGS LTD 1.75%
#25%#R1T CHINA CONSTRUCTION BANKH 898%
R FB{RM AIAGROUPLTD 749%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 660%
B €2 472 A% HSBC HOLDINGS PLC 614%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 534%
hEI#5&h CHINAMOBILE LTD 481%
Z 832 5T HONG KONG EXCHANGES AND CLEARING LTD 335%
FREI$R4T BANK OF CHINALTDH 326%
FRET;EIE A CNOOC LTD 223%

HE IR | FUND MANAGER'S REPORT

AEEHINBIR1506.45%E o PEIGHHSBEREZSHEARTEN  SRERBBIEN - PEBEHARRE - FERHIEA T - EREED
B o BRAEMLMEROEEEASABE - ZELHHMEIEESR S BEEX  TRHRRIEREHED - 20 - aERER=kE
EREG S Z/NENE (SR EEMREFIREITE) RUBHTE TS -

The fund recorded 6.45% return in June. China has outperformed expectations, with the near-term economic recovery tracking higher than
baseline forecasts. Chinese equities rebounded significantly. Hong Kong equities initially declined but managed to recover soon after. Geopolitical
issues involving China and other countries remained. The Hong Kong government has introduced fiscal measures to support small businesses
and provided a cash payout for citizens. However, the risk of a possible third wave of COVID-19 means that many small firms, especially those in
the restaurant and entertainment industries, may not be able to survive.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #iZ 2020565 30H As at 30 June 2020

EREE 0/0/0]00/010

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BRENBRUZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

&ES 7 | ASSET ALLOCATION

7.96% 7 Brazil

3.78% S Britain

6.82% HZ Japan

3.00% ZEFGEF Mexico

M 59.21% Z[E] United States

W 18.29% EAMEIZ Other Countries

I 0.94% IR K HAM Cash and Others

Launch Date

B g : ST —F =& BE & [AIES FES
B H A E . HKS134.437870 1 Year 3 Years 5Years  10VYears Since Laur;h YTD i
Net Asset Value Per Unit e
g — A © lative Reti %,
ESME (E8) © HK$1,499.05:87T Ao ot e ()
Fund Size (million) £% Fund -657 634 2006 9001 3443 -12.59
. FRAAEIR"
EeRTtR ., 1099% Dollar Cost Averaging Return (6)* | -2.67  -2.66  6.80 2399 3689 248
Fund Expense Ratio -
HE4EBERS T 17.30% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund -6.57 207 372 663 238 -
R . YR A EIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | -2.67 -0.89 1.32 217 253 -
Fund Descriptor Equity Fund — Global

JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -

&% Fund 2196 -958 2235 973  -6.39 -

IRAEER

Dollar Cost Averaging Return (%) 7.61 -9.12 8.19 510 -4.78 -

+AHEEE? | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020
——
%of NAV

&R MICROSOFT CORP 330%
BEF /AT APPLEINC 313%
5 7%/ 7 AMAZON COM INC 240%
SRIKIAIB/ATR] VALE SA 150%
FACEBOOK INC 127%
ALPHABET INC CLASS A 101%
ALPHABET INC CLASS C 100%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 100%
&4 /A F) JOHNSON & JOHNSON 092%
{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 086%

HE IR | FUND MANAGER'S REPORT

REEHNA152.60% R o BEAPERR - KERERERABEAS BEBIAERE - BB MHANNBHIFIEE - BUNRBARES. -
ERBIRAIBIARLZHT LA RATNEREERRMEITEE - MEERENERS ASE - BERRENEERRLS ZENALE
BAGRSER  HEITE - BRTRE  RROE18EANEIERBEIFFEBEEAR SRR ERBAE

The fund recorded 2.66% return in June. Global equities showed their resilience in June despite geopolitical concerns over US and China, Brexit,
and intra-EU politics. Europe largely outperformed, while US equities underperformed due to rising COVID-19 infections and political tensions
at home and abroad. While progress towards a vaccine has been encouraging, concerns of a COVID-19 second wave could put severe stress on
many countries’ public medical systems, impacting their economies. Aside from the coronavirus, key risks over the next 9 to 18 months include
US-China geopolitical tensions and US elections.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #iZ 2020565 30H As at 30 June 2020

DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BT - #BE=x AR EEITRIES) FrE R 9% JE :
RS - LBREMEAER - S ; pustralle
U RN — R IR A 200 B 26 09% 25 Hong Kong

T""ngklﬁ °t ralrowth by orimariyinvesting| I 10.68% 88 Korea

‘o seek long-term capital growth by primarily investingin o e )

aportfolio of bonds in the Asia-Pacific region (excluding : 7'490/" %Igﬁ Malaysia

Japan), issued by, amongst others, government, - 1;22;" ig Thsfrgijpore
. 0 21 allan

supranational organisations and corporates.
— .
Thisfundis afeederfundinvesting solely in an approved B 13.03% EAtEHZR Other Countries

pooled investment fund. W 3.06% & K EAth Cash and Others
E 5% | FUND FACTS H &3 | FUND PERFORMANCE
avAsE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date — =fF HE T&E  RIES FYES
BUEESE : HK$116.7887T 1 Year 3Years 5Years 10Years Sincelaunch  YTD
7 - .
Net Asset Value Per Unit RIR[EER Cumulative Return (%)
ELBEGES) ' HK$1,318.1437T Egfund 366 1014 1383 NATHEM 1678 262
Fund Size (million) Tty | 269 618 878 WATER 1045 201
ERERHE®  C 079% een® | 2 : : A
Fund Expense Ratio * EEAEEZR Annualized Return (%)
A& mEppigae 1 3.61% Z4& Fund 366 327 262 N/ATEA 178 -
Fund Risk Indicator & FIIRLAEER" R .
) R » Dollar Cost Averaging Return (%) 2.59 2.02 170 N/ATSEAE 114 -
S FRRE EFEE -TX
Fund Descriptor Bond Fund — Asia-Pacific JEF[EIZR Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E& Fund 5.38 -0.68 7.77 -0.27 -2.57 -
GEAEEE
Dollar Cost Averaging Return (%) 1.50 0.70 2.63 -3.67 -1.13 -
PATD> # # 7
+A#REIER" | TOP TEN HOLDINGS #%2020%5A31H Asat 31 May 2020 i ARSI RSEER (TRALNEEA BN
(GEEFEEALL RIS EREE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TARRA%BRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
SINGAPORE GOVERNMENT 3.375% 01/09/2033 506% of AIA MPF - Prime Value Choice) for this Fund have been
KOREA TREASURY NO3509 2.625% 10/09/2035 479% partially waived during the year. Waiver of management fees
HK EXCHANGE FUND 2.240% 27/08/2029 368% of this Fund during the said year is temporary. It is not one of
HK EXCHANGE FUND 1.940% 04/12/2023 337% the pvroduct features and does not imply waiver of management
HK EXCHANGE FUND 0.800% 27/08/2027 316% feesnfuture years.
HK EXCHANGE FUND 2.480% 28/02/2029 312%
THAILAND GOVERNMENT 2.125% 17/12/2026 298%
MALAYSIAN GOVERNMENT NO0413 3.844% 15/04/2033 292%
AUSTRALIAN GOVERNMENT NO140 4.500% 21/04/2033 291%
THAILAND GOVERNMENT 3.775% 25/06/2032 262%

HE IR | FUND MANAGER'S REPORT

FEENAPHREG76% M5 - XEEESZ S REEERENT RIERTEEMNER TRABN—E LT - A - MEZABE LM
EHBAREE  2FHEEEES Y SR TRIEREEZ0.15% @ M10FHEEEESZEBRET » 50.65% o HFTEATESHENEE
RESRBIBNRBEMRER - BRSERTRETHE SR ERIBUEEREIET SR E L RREE - AhaERRNER S EEL
BB HREZREENEERE - ARNDNTEEETRRLERICE - RERE  HMWABFAMSNEEE -

The fund recorded 1.76% return in June. Treasuries briefly pushed higher in early June on the back of better economic data and prospects of the
economy reopening. Yet, the rebound in new infection numbers has pushed the yield back, the 2-year US Treasury yield decreased by 1bps to
0.15% while the 10-year US Treasury yield were flat at 0.65%. Our security selection in Hong Kong Dollar bonds was the key contributors to fund
performance. While monetary and fiscal stimulus efforts by global central banks and governments have served to restore stability and liquidity
to markets, all eyes now turn to global efforts to reopen economies and the possible threat of a second wave of infections. As Quantitative Easing
is likely to stay in Asia we are moderately engaged from long side on high yielding local assets.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #iZ 2020565 30H As at 30 June 2020

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EBRE HERE TS LR -« BEREERAR
BITIVEISES AR RVIES - RIEBIRARER
B EFSKRIEERR -

A S R —IEA G N — IR R E A2
BEE o

Toseek long-term stable return from a combination of
currentincome and capital appreciation by investingina
portfolio of debt securities in the international markets,
issued by government, supranational organisations
and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

1 10.56% [ Britain

W 17.57% BUNE#8E#E8 European Monetary Union
10.41% BZ Japan

MW 442% Hit Switzerland

W 48.35% 35 United States

B 6.20% EAEIZ Other Countries

B 249% & REAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

E2£&H | FUND FACTS
JoavA=E © 01/12/2007 — = EE  t&®  AUES EES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$128.793# 5T pREIIGIN G ative Rt ()
Net Asset Value Per Unit £ Fund 383 935 1531 1882 2879 345
Ea * HK$2,337.18# 7T T RACEEIR
Fund ngEe ((Ei[%()m) $ AT Dollar Cost Averaging Return (%)* | 2.78 6.20 8.52 8.47 1156  2.39
EeETHxRe 1 0.97% FEE{LEIER Annualized Return (%)
Fund Expense Ratio * #2 Fund 383 302 289 174 203 -
BIRACA 1 4.73% TR AKEIR"
%ﬁ%{l;ﬂf{camr A ° Dollar Cost Averaging Return (%)™ 2.78 2.03 1.65 0.82 0.87 -
HAKERh D EEES BRI B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor Bond Fund — Global % Fund 6.24 -3.08 6.62 1.95 _5.46 -
SR AEEI SR .

Dollar Cost Averaging Return (%) 1.46 -0.93 262 -2.62 -1.48 -

+AHEEE? | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020
(AT A
%of NAV

USTREASURY N/BT 6.500% 15/11/2026 531%
USTREASURY N/BT 2.250% 31/12/2024 5.05%
USTREASURY N/B 3.000% 15/02/2048 445%
WITREASURY SEC. WIT 2.750% 15/02/2028 406%
USTREASURY N/B T 2.500% 15/05/2024 379%
USTREASURY N/BT 2.125% 29/02/2024 3.10%
USTREASURY N/BT 1.875% 31/08/2024 3.09%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 283%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 278%
WITREASURY SEC. WIT 2.750% 30/04/2025 261%

HE IR | FUND MANAGER'S REPORT

AEEHINAIR51.63%EER « BAGATIHAIFIREEHM - FEI10FEHF R KRB ABLET - BEEXEFNEMNESEE—FINE -

EEREMRER - REBK BN LENEFTRES - HEHE - HEBERGMASBINEEEHNERTHRELE - ZRMEHES
- ASEMHENR BANRELSE @ TEXEFHFEERIPYE  RAFEERERE  NRIRL -

The fund recorded 1.63% return in June. Interest rates in the G4 markets moved sideways during the month with their respective 10-year rates
closing within a few basis points from where they started the month. Credit spreads continued to recover as spreads in both the US and Europe
tightened further. There are no changes to the team’s outlook at this time. In terms of positioning, the team increased the fund's overall underweight
duration position relative to the benchmark. In terms of yield curve positioning, the team increased the fund’s underweight positions in Europe
and Japan, while it brought the US duration position closer to neutral; the fund kept its overweight positions in the UK, Australia and Switzerland.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #Z20205F6 H30H As at 30 June 2

ARERTEE" 0l06/00/0/e

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BmEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 12.35% #JT&E% Hong Kong Dollar Bonds
W 87.65% & KHAth Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE * HK$114.19387T
Net Asset Value Per Unit (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
%ﬁfwﬁ (ﬁﬁ) © HKS6,142.7387T — =% RE +E  BuES F9ES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESmERR 1 0.97% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 097 228 250 325 1419 040
& EpaiRas 1 0.00% 1518 Benchmark® 006 016 017 021 901 000
@ T N SEHRLAEEIR
;’;;;'si‘gi'caw . Dollar Cost Averaging Retun (8)* | 038 1.37 178 233 525 012
p Atk P T Bigmin — & - .
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong % Fund 097 076 050 032 068 -
#5428 Benchmark® 0.06 0.05 0.03 0.02 0.61 -
PR A ER"
Dollar Cost Averaging Return (%)* | 0.38 0.45 0.35 0.23 0.26 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E2£ Fund 115 067 011 011 011 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.53 0.44 0.05 0.05 0.05 -
PATD> # # 7
+X3¥ZIEE" | TOP TEN HOLDINGS' #%20202E5A31H As at 31 May 2020 I A RIS B AT REEHE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
- Fund Schemes Authority (i.e.Prescribed Savings Rate")
BANK OF CHINA HKG 0.300% 03/06/2020 5.69%
BNP PARIBAS HKG 0.100% 01/06/2020 519%
ICBC MACAU LTD ICBCAS 0.000% 11/08/2020 448%
KOOKMIN BANK/HK KOOKHK 0.000% 14/07/2020 3.74%
DAH SING BANKHKG 0.230% 01/06/2020 3.60%
BANGKOK BANK PUBLIC HKG 0.500% 03/06/2020 3.38%
BANGKOK BANK PUBLIC HKG 1.800% 15/06/2020 3.03%
SHANGHAI COMMERCIAL BANK HKG 2.000% 03/06/2020 270%
SUMITOMO MITSUI BANKING CORP, HK BRANCH 1.190% 13/07/2020 270%
CIMB BANK BHD HKG 1.150% 07/07/2020 255%

HE IR | FUND MANAGER'S REPORT

AEEHRANPEFE0.04% MR - FEBFEEMEMIOEETE 316MET - MEBBRITRERSMABRETHE o FHETHIELLETH
BERRE - &1 E’JEK?EMJE%%‘%&UI—J%#REEﬁﬂiﬁﬁ?ﬁﬁé‘%ﬁﬁi@ﬂﬁ° R ETEBTAR A MRERIE » RSB RiGRMER
EFIEES - RAEKRERIEEEETERES » URETREM -

The fund recorded 0.04% return in June. The Hong Kong aggregate balance increased by HKD 36.9 billion to HKD 131.6 billion. HIBOR interest
rates continue to be higher than their USD equivalents. Our base case expectation is that HIBOR interest rates will continue to offer higher yield
than their US equivalents due to risk premium over the US. Rates for Hong Kong are expected to follow the trajectory of US rates given the currency
peg between the USD and HKD. We will watch the local economic and political situation and HKD liquidity.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #Z20205F6 H30H As at 30 June 2

EESKIBEREEKES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ER—ERERTEEL R EEER AR S R/E
AIRBE RN E SRR SRS RIFEAILE -
IR SRSRIENENE ERCE R - LIS&S
HAEANIEE -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

HE£B#l | FUND FACTS
ki BER * 01/08/2008 HE&KIR | FUND PERFORMANCE

Launch Date
BUEEFE 1 HKS$175.148 7T
Net Asset Value Per Unit —& =t HE +E HiIES FHES

. — 1 Year 3 Years 5Years  10VYears Sincelaunch  YTD
E2BEGESR) * HK$4,441.5987T FT&[EIER Cumulative Return (%)
Fund Size (million) 2t 2

ELRZHx D 1.66% & Fund -321 558 812 6451 7514 -7.23

0 TR EAAEIR
Fund Expense Ratio Dollar Cost Averaging Retun (%9)* | -0.22  -1.20 594 1632 2686  2.69
A2 EGIERA 1 11.65%

Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)

W 13.98% BUMAZE Europe Equities
20.47% E BB ZE Hong Kong Equities

W 9.25% BARYZE Japan Equities

I 30.08% Eftsf&Z Other Bonds

W 9.77% EAREER Other Equities

W 1457% EEIAXZE United States Equities

W 1.88% R& KEHEA Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

HESMERRT : !ﬁéﬁ?é% _ER-8 iiﬁ;;i@w 321 18 157 510 482 -
Fund Descriptor KABIEEHREL 90% R JE[E .
CostA Retun (%)* | -0.22  -0.4 1.1 152 202 -
Mixed Assets Fund — Global olar Cost veraging Reun (4”_ | -0 040 6 18 0
- Maximum equity around JE £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
o
90% % Fund 1541 -1149 2447 100 127 -

IR *

L
Dollar Cost Averaging Return (%)

5.45 -8.71 9.97 1.83 -3.33 -

> # n N

+X#&IEE" | TOP TEN HOLDINGS! #%20204E5A 318 As at 31 May 2020 i ARSI RSEER (TRALNEEA BN

HEESEES RIS EREE) CEHG - AR FRNESERB NG

% of NAV AERY BFRESEHZ—  TARRA%BRENRS o

- The management fees (as defined in the MPF Scheme Brochure

OCBC WING HANG BANK LIMITED 0.350% 01/06/2020 552% of AIA MPF - Prime Value Choice) for this Fund have been

[ET#72A% TENCENT HOLDINGS LTD 191% partially waived during the year. Waiver of management fees

KRR AIAGROUPLTD 1.20% of this Fund during the said year is temporary. It is not one of

Egifﬂﬁ' CHINA CONSTRUCTION BANK H 115% the pvroductfeamres and does notimply waiver of management

SEEZET MEITUAN DIANPING 096% fees in future years.

FREFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 092%
FE S22 A% HSBC HOLDINGS PLC 092%
USTREASURY N/BT 6.500% 15/11/2026 091%
USTREASURY N/BT 2.250% 31/12/2024 087%
#§&% MICROSOFT CORP 080%

HE IR | FUND MANAGER'S REPORT

FEEHRANF153.86%ER - MAHAEROFEHARSET LA LRBREAREAR (FINFERR) - EREE - BHIUTE
FEMTFUEERM T - M - FEECEER - SEREETSEET - MRBURSEHEHSIFEER » LR 5R2021 FE M
FRBENERE - S ARE - Ait - REERMSSNPENERTE

The fund recorded 3.86% return in June. Concerns over an increase in COVID-19 cases in some parts of the world and geopolitical tensions (e.g.
between the US and China) lingered, supporting defensive assets such as global government bonds to rise modestly. However, as economic
re-openings resume, risk assets continued to perform well. We are encouraged due to ongoing policy support together with the anticipation of
therapeutic and vaccine development by Q1 2021. Thus, we maintain our above neutral risk positioning.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #iZ 2020565 30H As at 30 June 2020

HAEREES 0/0/0/0/0/010

Japan Eq u ity Fu I‘Id AR Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

ERFERENYUBARESREEEE T EREHAN o )

ARZFEHNEMREESRERS  BREER 0 6.96% EAMHY Basic Materials

HRIAEAILE - 21.61% SHE& Consumer Goods

RS ABREEREREREESNMRES - W 3.99% SHERTE Consumer Services

To provide investors with long-term capital growth I 1370% ﬁﬁﬂ!iinancials

through the underlying approved pooled investment M 11.15% {2ER5EI2 Health Care

fund which consists primarily of securities of companies M 22.80% T % Industrials

based or operating principally in Japan. W 1.81% AR EAR Oil and Gas

M 10.09% % Technology

B 6.22% EER Telecommunications
1.67% B & R E fth Cash and Others

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/01/2002

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

&ES 7 | ASSET ALLOCATION

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund.

Launch Date

B (BT : T —F =& BE & [AIES FES
EBAEESE . HK$176.447 5T 1 Year 3 Years 5Years  10VYears Since Laur;h YTD i
Net Asset Value Per Unit e
. — 3 Cumulative Return (%)

E2@(E (E8) : HK$699.25585T 2
Fund Size (million) E& Fund . 5.65 713 1506 7483 7644  -456

b A
EeRTtR 1 1.91% l;ﬁlta?gzasﬁveraﬁnﬁetum(%)‘ 263 102 836 2520 3276 456
Fund Expense Ratio *
HaERiESRA : 14.20% ZFEE{E[EER Annualized Return (%)

AR Al . e o
Fund Risk Indicator & &% Fund 565 232 285 575 312 -
s . FmAEER

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ D RERES - BAX Dollar Cost Averaging Return (%)* | 2.63 0.34 1.62 227 1.54 -
Fund Descriptor Equity Fund — Japan

JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -

E£ Fund 1948 -1849 3100 -273 955 -

IRAEER

Dollar Cost Averaging Return (%) 895 -1490 14.04 0.66 0.46 -

+AHEEE? | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020
——
% of NAV

[ ;5 % /A ) TOYOTA MOTOR CORP 530%
KEYENCE CORP 411%
{SHML B T #HRA R SHIN-ETSU CHEMICAL 366%
32 SONY CORP 365%
HAE{SE 2% NIPPON TELEGRAPH & TELEPHONE 348%
=ZHEHKNX it MITSUBISHI CORP 315%
TEF KAOCORP 291%
DAIKIN INDUSTRIES LTD 275%
=FHA &7 MITSUI FUDOSAN 271%
A EEAERTEFR /A F] MURATAMANUFACTURING COLTD 265%

HE IR | FUND MANAGER'S REPORT

FEEMNAIHG087% 0 - [EHRBUBM RIS EIFEREE - ERBERKER  TEHEFNRBITETI0%ARE - ARMKIKRA
EF21% - BETBEESBIB - KEEATRI%  BURBRERENDE - B2RFHHE - EABNEMTEOERFLEASR - BEF
EFEASEE2019F EIHBMSIRIEETT - LURIMTEMRESEMANE - BREESHREENS - BRERIEE - LEMIBEER
FFT% - ERIEACERFIKE -

The fund recorded 0.87% return in June. Economic data shows continued weakness in manufacturing while the service sector has started to
recover — May retail sales rose 2.1% month/month after a nearly 10% fall in April. The labor market continues to see a sharp deterioration with
the unemployment rate rising to nearly 3%, but still low in absolute terms. For fund performance, stock selection in IT and Industrials contributed
the most. Japan is undergoing an economic downturn post the consumption tax hike in 2019 and the coronavirus driven slowdown. The situation
around coronavirus has shown some signs of stabilization, but it still requires close monitoring. Both production and consumption have been hit,
and Japanese corporate earnings are under pressure.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #iZ 2020565 30H As at 30 June 2020

APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRREPEREMEEER GRS R / S
SRETE] - MORMRIIEANE - MZEHEREE
WREEERERER / SR ERHE B T RIS
RUApERE (BIFE - &8 RFIRAE) &
AhEy F BT BT 2 ARIATETTRIZES - KER
DNEELRENEERABINESTHMES -
REHENERER AR
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 58.25% AE] China
M 16.88% &% Hong Kong
23.52% &7 Taiwan
I 1.35% & KREMM Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

1_\1E :EE SE 10-'\—!E sj'iml.§ $h Et]]%%
TS ‘ear ears ears ears ince Launcl
E £ HH | FUND FACTS SFEEER Cumulative Return (%)
i HER + 01/12/2004 £ Fund 1711 2660 2038 5630 156.04 510
Launch Date FHREAKERR
BUBESE : HK$256.045 7T Dollar Cost Averaging Return (%) 1213 1505 2762 3502 5030 10.20
Net Asset Value Per Unit EEAE[EIFR Annualized Return (%)
REMEES) : HK$8,332.30& 7T E2£ Fund 1711 818 378 457 622 -
Fund Size (million) FOEAEER |
N * :1.92% Dollar Cost Averaging Return (%) 1213 478 5.00 3.05 2.65 -
Fund Expense Ratio ¢ JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
A2 EEE 1 16.34% E#£ Fund 2457 -1508 3623 -2.32 -1133 -
Fund Risk Indicator 4 HEAEE R
H ARG D BEHES — AEHE Dollar Cost Averaging Return (%)* | 10.32  -11.35  12.53 2.04 -9.41 -
Fund Descriptor Equity Fund — Greater
China Region
+AHEEE? | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020

EEESEEAH
Y% of NAV

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 9.77%

[T %A% TENCENT HOLDINGS LTD 9.49%
EIZ55F MEITUAN DIANPING 403%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 357%
R #B{RH AIAGROUPLTD 357%
#25%$R1T CHINA CONSTRUCTION BANKH 267%
[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 261%
F #3255 FT HONG KONG EXCHANGES & CLEARING LTD 235%
$BAER1T CHINAMERCHANTS BANK 231%
ZERP4E ) WUXI BIOLOGICS 208%

HE IR | FUND MANAGER'S REPORT

AELHMNAIK510.28%EEE - AREBERE LR - RRZHEHIAZISHES AR HIRERITEN - EisASHE  MEIsLi
REE « HEEHERHE—FEERRENAE  URBIMUEREESER - R2RIAE - HHRREREETENZRETESHEAR -
HiMel - PEBUSHSEECERR IS EREREEAEESEE - TN ERICE - AT EARIENS ARSI ERE o
The fund recorded 10.28% return in June. Greater China equities rose, as the market shrugged off a temporary resurgence in local COVID-19
cases and instead, focused on the supportive domestic policies, a reiteration of both sides’ commitment to the China-US phase one trade deal,
and the continuous economic re-opening abroad. For the fund performance, stock selection in technology and healthcare names were the key
contributors. We expect the Chinese government'’s countercyclical economic policies to be more measured in both size and scope - targeting the
real economy without significantly increasing leverage risks for the financial system.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #iZ 2020565 30H As at 30 June 2020

tEREES 0000000

North American Equity Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EBTELEHNERA D R 0 10.44% @A BRHS Communication Services
EES  LURHRIIEAEE - 9.94% SHE 5 Consumer Discretionary

W 8.01% REF& Consumer Staples
I 3.18% AER Energy
W 10.74% £&h Financials
W 13.80% fZERFEE Health Care
M 7.17% T # Industrials
W 29.02% B&RFIKL Information Technology
W 248% ¥} Materials
B 287% 17 Real Estate
B 217% AREE Utilities
0.18% ¥R K Hth Cash and Others

HE&KIR | FUND PERFORMANCE

tEE D BHERES  RBRER—IAREESR
f=8-%

To provide long-term capital appreciation through the
underlying approved pooled investment fund which
consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&EE# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date _ (REHIEHARBI - LUBTAHT NAV to NAV, in HK Dollars®)
BEEFE 1 HK$243.91387T = = —
Net Asset Value Per Unit 1_V§r 3$e?rs Siis 10-|;§rs Sﬁzo-eL Ifmch Efl]ﬁ
HE2EER) 1 HK$3,453.84;8 7T :
! 4 A © lative Reti %,
Fund Size (million) RIS Cumulative Returm (56)
N : 1.90% &£ Fund 288 1959 37.39 18845 14391 -4.26
. o FRAAEIR"
Fund Expense Ratio * Dolla Cost Averaging Return (5)* | 2.79 5.81 17.67 5490 106.68 496
A& EFIEEA 1 17.16% -
A lized R %,
Fund Risk IndlcatorA SFEALEIR Annualized Return (%)
HARERST  BmHES 4tz iﬁ- F:;';EW 288 614 656 1117 494 -
Fund Descriptor Eqwty Fund — North Dollar Cost Averaging Retun (6)* | 279 1.90 331 447  4.00 -
merica
JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
&% Fund 2216  -819  21.01 874  -235 -
SRAEEIR

Dollar Cost Averaging Return (%)™ 7.68 -9.70 9.35 6.91 -1.24 -

+AHEEE? | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020
——
% of NAV

&R MICROSOFT CORP 598%
BEF /AT APPLEINC 579%
T8 F37%/2 7] AMAZON.COM INC 357%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P 274%
ALPHABETINC CLASS C 259%
{852 7 BING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 211%
VISABERR#R#E VISA INC CLASS A 207%
FACEBOOK INC 191%
B 532+ MASTERCARDINC 158%
F15/AF) PROCTER & GAMBLE CO 152%

HE IR | FUND MANAGER'S REPORT

FEEMNAIHG207% 05 - BRAZEIPEERER - BERERCBREZESY  STHISERRE - HERRESHRBEE—EIRMHE
2 0 IERBERR D ELRIRORIRE - FEE S MNDBEE R IR RS ERER i@ﬂ‘]'lszﬂ%ﬁ RED o BTSN MR E S Z IR B AR
R BESEIRMETRRERR - DEPERR - LURE#RI2020F X EAHRARE

The fund recorded 2.07% return in June. The month of June ushered in phased re-openings but has resulted in more volatilily as virus cases spiked
due to those re-openings. The Federal Reserve and Congress have both expressed continued willingness to lend support, though efficiency of
distribution has been an issue. As states continue to allow broader openings, situations across the country could be volatile. A number of macro
uncertainties remain on the horizon for equities, from the most prominent risk of a second wave of coronavirus, to US-China relations, and more
distantly, the outcome of the 2020 presidential election.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited

17






K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #Z20205F6 H30H As at 30 June 2

REEEE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/
BiigEL -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 9557% #TT{&E% Hong Kong Dollar Bonds
M 453% 3JT{E% United States Dollar Bonds
] -0.10% 3 K Efth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

5 . gk —&F =F HE THE  RIES FHES
Eﬁ&ﬁ (ﬁ..i:‘) © HK$9,466.707 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Fund Size (million) - -

P N © 1.60% SF&[E1ER Cumulative Return (%)

Fund’Expen; Ratio * TR Z%£ Fund 015 045 090 706 3472 0.07

e 518 Benchmark® 0.06 0.16 0.17 0.21 9.01 0.00

BE& BT : 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 1.64 10.68 0.03

EakpRih D {REEE S FEEAEEZR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.18 0.68 153 -
518 Benchmark® 0.06 0.05 0.03 0.02 0.61 -
AR AR
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.16 0.52 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 0.15 0.15 0.15 0.15 0.47 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.20 -

7, > # # e
+X#%ZEIEB" | TOP TEN HOLDINGS! #F202045H 318 As at 31 May 2020 AT A BISIEEE B A EERIE B I

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0.230% 01/06/2020 280%
ABS FINANCE LTD 2.457% 25/09/2024 179% 2FRIE Annual Rate
KOREA LAND & HOUSING COR 2.430% 28/09/2024 161% 2019 2018 2017 2016 2015
UNITED OVERSEAS UOBSP 3.190% 26/08/2028 159% 0.15% 015%  0.15%  0.15%  0.50%
AROUNDTOWN SAARNDTN 3.690% 11/03/2024 156% I . " _
VODAFONE GROUPVOD 2850% 28/06/2027 148% BRI Source : ZAMRIDEIRAR]

pany Limited

DBS GROUP HLDGS DBSSP 3.240% 19/04/2026 147%
WELLS FARGO CO WFC 3.000% 05/06/2025 1.30%
CDBL FUNDING TWO CDBLFD 3.500% 19/11/2020 127%
CAN IMPERIAL BK CM 2.250% 28/07/2020 1.26%

HE IR | FUND MANAGER'S REPORT

FEEHAR715001%ER o HAETTRENEEN - ARETIR iR TR AIIRE B2 A RUE - B ETUREMEHEMN369EET
FEHEBFEREEGRMEEEFEES  ERMTERITE / BUARES BEENERRBERSTKE

The fund recorded 0.01% return in June. The interest differential between the Hong Kong dollar swaps curve and the US dollar swaps curve
narrowed during the month as HKD liquidity increased. A measure of HKD liquidity increased by 36.9 billion HKD in the month. We expect rates
in Hong Kong to follow the rates trajectory of the US in the long term, but the local economy and social/ political issues present the magnitude
and volatility of risk premium to interest rates in Hong Kong.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #iZ 2020565 30H As at 30 June 2020

HEEERES 00/0/0/600

Fidelity Growth Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES
BYRPRENUE  EREETEZRRERETS
RABEEIENREIRES -

MSEIZAMIE ZTTLIRE (EATHARESS)
DUR RS A2 A EIERAYIRIE

LEEDBEHZRES  RIREN—TAREESR

&ES 7 | ASSET ALLOCATION

1 19.07% BUMA%ZE Europe Equities

I 30.29% & /BRYZE Hong Kong Equities
12.57% BABEER Japan Equities

I 18.45% ZEEIAYE United States Equities

W 12.78% HAhA%ZE Other Equities

I 0.69% #IT{&E% Hong Kong Dollar Bonds

B 6.34% HAthfE% Other Bonds

[} -0.19% & R EAth Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

1 Year 3Years  5Years  10Years Sincelaunch  YTD

Launch Date

ZFE[E1ER Cumulative Return (%)

BAEEFE 1 HK$146.33 87T
Net Asset Value Per Unit £ Fund 0.43 1121 1536 N/AT#EFA 4633 -529
BE4E (EE) © HK$2,406.01385% K s Sio s SN
el = ) d - Tt Dollar Cost Averaging Return (%) 213 220 11.22 N/ATSER 24.67 428
Fund Size (million)
HEAETH R . 1.86% SEE{E[EER Annualized Return (%)
= - of o
Fund Expense Ratio * &% Fund 043 361 290 NATEA 405 -
He s © 13.65% SHAEEE .
PEERED . .697% Dollar Cost Averaging Return (%) 213 0.73 215 N/ATSER 233 -
Fund Risk Indicator 4
HAMERIT D EAEERS — B2 B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor KRBEESHER 90% E£ Fund 1950 -1279 27.80 031  -2.26 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) 710 -1043 1111 2.01 -4.39 -
90%
+AHEEE? | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020
EEEETAL
%of NAV
[ET4% % TENCENT HOLDINGS LIMITED 374%
R FB{RM AIAGROUPLTD 196%
Al £ 2 F2 ££ 3] ALIBABA GROUP 192%
T #3$RT INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 1.80%
255847 CHINACONSTRUCTION BANK H 134%
FE €847A% HSBC HOLDINGS PLC 125%
FAEI T PING AN INSURANCE (GROUP) CO OF CHINALTD H 117%
4% MICROSOFT CORP 114%
FREI#5&h CHINAMOBILE LTD 106%
# E/AF) NESTLESA 097%

HE IR | FUND MANAGER'S REPORT

AEEHNANAEG496%EEE o FEEEEIERENE - mISHNEARRIBHIGEZRBEIRE - TXERAARBRINAS LH « 287 5
BRAREFES RRRAAEER - N LERES BB - REBENAREBEZERHNBNEA - WEENESEIEE BkH
LURAYAERMAK M o RITRYEMEERMBUTHN B BIETERHE - BB HBUNRTRA - BEREAE @ AHRESRRS - HMHRE
PR -

The fund recorded 4.96% return in June. Asia Pacific ex Japan equities advanced in June amid optimism around the re-opening of regional and
globaleconomies given an easingin lockdown measures. However, investors remained cautious over the risk of a potential second wave of COVID-19
infections and rising geopolitical tensions. US equities rose over the month, recouping most of the year-to-date losses since the pandemic-led
crash. European equities rose in June, driven by continued monetary policy support from central banks and fiscal support from governments. We
have a moderate positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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BEERTEHRES 0000000
Fidelity Stable Growth Fu nd FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES
S REIIERISR REBRMEERR - GRS
EHZHE - MEFRZZTRERS -

MSEIZAMIE ZTTLIRE (HATHARESS)
DURBRHIAEAZERA EIFRAYIRNE

LEEDBEHZRES  RIREN—TAREESR

&ES 7 | ASSET ALLOCATION

W 11.13% BUMA%EE Europe Equities
17.31% EH#RXZ Hong Kong Equities
[ 7.08% BABEZE Japan Equities
W 10.35% ZEEIAYE United States Equities
W 7.27% EAA%ZE Other Equities
W 467% #IT{E% Hong Kong Dollar Bonds
W 42.45% HAthfE% Other Bonds
[} -0.26% & R HAth Cash and Others

To generate a positive return over the long term and
to broadly diversify the portfolio as to asset type as
between equities and bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date 1 Year 3Years  5Years  10Years Sincelaunch  YTD
BAEESE ¢ HK$140.4138 5T FIAEI Comulatve Retory ()
IZE /- - o
Net Asset Value Per Unit E& Fund 259 1143  17.46 N/AT#EA 4041  -078
" . e — TR A A EIR"
i (F{%) , | HKs24e936ER Dol Cos Averaging Retum (9 | 2.55 435 10.65 N/ATER 2045 311
und Size (million
HARBH®E . 1.85% FEE{LEFR Annualized Return (%)
= - of o
Fund Expense Ratio * E£ Fund 2.59 3.67 3.27 N/ATSER  3.61 -
= . SR AEEIR"
FE%@'RB%(?;EA tor & - 7.83% Dollar Cost Averaging Return (%)* | 2.55 1.43 2.04 N/ATSER 1.96 -
und Risk Indicator
P D pAEERS B - B JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
RE puly B =) — IRIX - Bx

Fund Descriptor KRG ZHER 50% E£ Fund 1247 -758 1778 145  -1.86 -

Mixed Assets Fund — Global FHEAEER

- Maximum equity around Dollar Cost Averaging Return (%) 4.26 -5.89 719 -0.03 -2.73 -

50%
+AHEEE? | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020

(AT A
% of NAV

USTN 0.625% 15/05/2030 3.79%
GERMANY 0.000% 15/02/2030 REGS 367%
GERMANY SER 178 0.000% 13/10/2023 362%
PR 472 A% TENCENT HOLDINGS LIMITED 211%
GERMANY 0.500% 15/02/2025 REGS 191%
USTN 2.000% 15/02/2050 186%
USTN 0.500% 31/03/2025 149%
USTN 2.875% 31/10/2023 147%
JAPAN 0.100% 10/03/2028 1.44%
GERMANY 0.000% 15/08/2029 REGS 1.36%

HE IR | FUND MANAGER'S REPORT

AEEHANAEE3.02%EEE o FEEEEIEHENE - fISHNEARRIBHIGESRBEIRE - TXEEAARBRINAS LH « 27 #
BRAREFES RRRAAEER - N LERES BB - REBENAREBEZERHNBNEA - WEENESEIEE BkH
LURAYAERMAK M o RITRYEMEERMBUTHN B BIETERHE - BB HBUNRTRA - BEREAE @ AHRESRRS - HMHRE
PR -

The fund recorded 3.02% return in June. Asia Pacific ex Japan equities advanced in June amid optimism around the re-opening of regional and
globaleconomies given an easingin lockdown measures. However, investors remained cautious over the risk of a potential second wave of COVID-19
infections and rising geopolitical tensions. US equities rose over the month, recouping most of the year-to-date losses since the pandemic-led
crash. European equities rose in June, driven by continued monetary policy support from central banks and fiscal support from governments. We
have a moderate positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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BEERTEEAESR 0000000
Fidelity Capital Stable Fund FARAI" Risk Class': {& Low (1) > High (7)
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&ES 7 | ASSET ALLOCATION

[ 7.06% BUAMARER Europe Equities
10.22% & #RXZ Hong Kong Equities
W 456% BABYZE Japan Equities
B 6.47% ZEEIRYE United States Equities
W 470% EAA%ZE Other Equities
I 9.29% i#&7T{&% Hong Kong Dollar Bonds
W 57.82% HAthf&E% Other Bonds
[} -0.12% £ R HAth Cash and Others

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date 1 Year 3Years  5Years  10Years Sincelaunch  YTD
BAEESE © HK$126.2638T FIAEI Comulatve Retory ()
Net Asset Value Per Unit E& Fund 3.31 1031 1419 N/ATER 2626 114
" . g — TR A A EIR"
i (F{%) , | HKs1eBT9ER DolarCon AveagingReum (9 | 256 488 914 NATEA 1417 246
und Size (million
HARBH®E T 1.84% FEE{LEFR Annualized Return (%)
= - of o
Fund Expense Ratio * E£ Fund 3.31 3.32 2,69 N/AT#EB 246 -
= . SR AEEIR"
FE%@'RB%(?;EA tor & - 5.10% Dollar Cost Averaging Return (%)* | 2.56 1.60 1.77 N/AT#ER 1.39 -
und Risk Indicator
P D pAEERS B - B JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
RE P B =) — IRIX - Bx

Fund Descriptor KEEZEIREH] 30% #E Fund 896 -516 1239 066  -3.38 -

Mixed Assets Fund — Global FHEAEER

- Maximum equity around Dollar Cost Averaging Return (%) 2.88 -3.71 5.01 -1.33 -2.62 -

30%
+AHEEE? | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020

(AT A
% of NAV

USTN 0.625% 15/05/2030 520%
GERMANY 0.000% 15/02/2030 REGS 503%
GERMANY SER 178 0.000% 13/10/2023 496%
GERMANY 0.500% 15/02/2025 REGS 263%
USTN 2.000% 15/02/2050 255%
USTN 0.500% 31/03/2025 205%
USTN 2.875% 31/10/2023 202%
JAPAN 0.100% 10/03/2028 198%
GERMANY 0.000% 15/08/2029 REGS 187%
JAPAN (5 YEAR ISSUE) SER 128 0.100% 20/06/2021 1.79%
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The fund recorded 2.05% return in June. Asia Pacific ex Japan equities advanced in June amid optimism around the re-opening of regional
and global economies given an easing in lockdown measures. However, investors remained cautious over the risk of a potential second wave
of COVID-19 infections and rising geopolitical tensions. US equities rose over the month, recouping most of the year-to-date losses since the
pandemic-led crash. Fixed income markets posted mixed returns over the month, with corporate bonds outperforming government bonds. The
May rally in risk assets extended into June, and credit spreads tightened amid further policy support. We have a moderate positive stance on
equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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