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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

KFoatESmEstEl ( 5B, ) ZHRERTEE  BREEAMSREERTEAESEAMER FHTREMTE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEEER —BRAIMEGERAR ( "HRRAL ) MUERGERRITHREESRERS  MARIRSE
TREFARALRM o Eitt - (REEE BRI ARANEERR - BRAEEEM « REEIFHRIEENEE - F2HME:
FTEIRAEECE T ESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREER - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFERAER
HHILIERE - BRIRET 843 - BRMEERAE « REBSERIEGMFE - FERMELEIRASTHEEN "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEME R ERTERT » RIAAEEEARRZ A IVREERIROEEHOR © RABEEIDEENESEEMEER G A
RERIREN - REBA SR E R ( TFRRRE ) ) B AMHME—RESHERREERESMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RAREESEA AR ERIVEERRBEAR c 3318 MOBREE S ROSHEBES TR
WARBEEMR » MiDRIEEE KoSHEBES BRI RN ATREH IR EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) o MFMTERRREE DB MREEMA5ER - BEMAMBR / SBEALTHER » EBERIEALR
MEERBEARAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEE S ERIEESIE RIER - MRHARMZERTMER - BFIEEMEHIEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVER / SRR ENTRIRERS IR ENTRSRIE (RSt EIRRAES
B T4TENRERS 4 5¥ik ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIEFRARIAE @ AIRE (RRFAANREEREBEEERATIEXRER - HITEKIIX
HEFRIR ) ST EPIREGATESAE L AINFR AR HEER (IRIERME) - BRAE - B2RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

ER BRI EMRERS - S HNRIVER AT RER Bk BRVREHER) - MR B RTRER R HARE - AISIRENAY 2 ERAHIREN
HISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEMANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HUMEMISERE o fEREIRERTER - A2 FERS BB LT B S (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R ERERBIR AN T AESEREERIIFEABEA - BN RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

K FPaTaEBi%ETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THERA L) BANRBESRERIGEZEBRA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRIETEIFEIHAE QB ILIERE - BRARES L -
EH2HEIERESHE —FRFHE 2B RAMAREESRIGIE - SERELESHEH2EEINEERENE
ANBRFRIRTREZRMEHBYIER%EE (R LA BEBEARPIERS) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR SHEERAI5% - BRAAESREMESHNER - SHEIZRERSFEELBIRNAE -
ARABRIEEREENE (BETO1R0%) - FEARFHF S S5 RIREREFRRG KR - REEMBEE (8F
118308 1E) #ERE  AFRAGEMZENR ("2FHEK ) - BEFHNREAEAMEMERIEF R RREAZHERE -
HEARAREBFAEMHWZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARBE  REMNMERSETESNHIENNERSTFANRITHESTERAR - WESETESETABR T
REMEERS  REIFALBETREHEEERRE - ARLETELUTIEELMEE[EE -

B AR RTESNNENZAINREEFEKE - B EUER/ EEFE/E2RACRMNEZR
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t LRERGARAI A ERAERIMEATES AR TR BRI (ATESREASIRE<FR) 3T - BRI B R FR(ER) BRARRE
HEEEESASNRHASEMAREIRE - WAMNSA K11 AHES - LlEREN LR ISGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE209FNMAHLEMHFENESH IR MARSWESHILUERRENESREWMEERHEMNSH
EE MR HEERERERIRM o Fund Expense Ratio (“FER”) for financial year ended 30 November 2019. FER for the
constituent fund will only be shown after the period between the reporting date of the fund performance review and the launch
date of the constituent fund reaches 2 years.

A BEABRELERBEESBI=FRARNBXRFIENEEIEEE - ERARABRER (BE) BRARREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AlA International Limited.

O REHEILUEEFEHEEFENE S MAIEWEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEROETEZEEHANREEEFERBRESHURSEL - HEREEEHABARE —AXIHER
KRERRE—E2  LIERESER (BEUEEFE) BAERESEN  BRESHAEELHEAEAHHNIEE iz
HEEHEA AEZPEAMBENES EUBERNEIBRZE —EXZHELER (BEUEEFE) MSH « L
HBIEEL B AR - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# RARSZHAREIBEALRBER (BE) SRARRBERES ZHELEBREEEANERESZ+AKRKRERE
(#s ARV BHME ) R+AREER (318 38 - 7TARIAHIME ) 2 EEFEHESH - MEHSER - FIRMFSHIE
+ABREIERRMNB 38 58 -7 B ~ 9B R&11BFIEE © The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BHR © AR RIERAR - BRBEFRR (BER) ARAREMR -

Source: AlA International Limited, unless specified otherwise.

RFpoatR@EEEtEl (TETElL ) B ATES T BIEGI T RVEMRISFERTE -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  ARECER NE ERFHRATESRIER - B2RERE8IRNE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABUEFS (1558) BIRARMEEAASILHE=E (BIEAMRE (EE) GRAR - RAEEEESEFEERA
T BEEZES (F#) BRAT ~ JPMorgan Asset Management (Asia Pacific) Limited « 1AIRIZEEHBRAT « EMREEE
BRARREBBESBEFEBRAR ) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AlA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

H%3B (1E38) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z20205%5H31H As at 31 May 2020

BOREES 0000000

Core Accumulation Fund EIRAER Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERRRNMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

B AR BEE LA AR RIRMIFRSIREN—585) -
TR A B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

H2LE# | FUND FACTS
A3 HEA 1 01/04/2017

5.04% BABEER Japan Equities
W 34.09% =BIR%ZE United States Equities
0 21.25% EABAEEE Other Equities
[0 3.43% JABI&EZ France Bonds
B 3.27% BZA{&EZ Japan Bonds
W 15.40% 3<EI&Z United States Bonds
W 13.61% HAth{&E Other Bonds
B 391% IR& KEAh Cash and Others

HE&RIR | FUND PERFORMANCE

Launch Date _ (RAEBEAEBE - LUETEEC NAV to NAV,in HK Dollars®)
BUEEFE 1 HKS$1.1593E 7T B = | 15 D GRS
. = = 3
Net A:;et Valueier Unit . o 1Year ~ 3Years  5Years 10Years Since Laur:;h VD
ELBEGEER) * HK$2,820.3487T RFEEER Cumulative Return (%)
Fund Size (million) £%& Fund 585  13.46 & @A 1593  -3.49
- . uni . X N/ATER N/ATER . -3.
BEFXLES o 083% 1518 Benchmark' 607 N/AFER NATER NATER 1686 -3.41
Fund Expense Ratio * RS R E R
HeEpiEsRs 1 9.24% Dollar Cost Averaging Return (%)* | 0.63 5.06 N/ATEA N/AT#EA 553 1.79
Fund Risk Indicator 2 FEE{L[E1ER Annualized Return (%)
B Lk CRAEERS - B £ Fund 585 430 NATER NATER 478 -
Fund Descriptor BRABREREA65% #5412 Benchmark’ 6.07 N/ATSER N/AT#ER NATER 5.04 -
Mixed Assets Fund—Global FRAEERR _ _
— Maximum equity 65% Dollar Cost Averaging Return (%) 0.63 1.66 N/AT#EA N/ATEA 1.72 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E#£ Fund 16.72 -5.61 9.03 N/ATER N/ATEA -
IR A EIR"
Dollar Cost Averaging Return (%)* | 5.77 -5.30 409 N/ATER N/ATER -
PATD> # # 7
+X3¥EIEE" | TOP TEN HOLDINGS' #F202045831H As at 31 May 2020 | BEA  CONERATE AN (E IR ) +
(BEESEEA 37%%&%9@%%@9?@@5% (BTUEMBER ) + 3%IR a1
% SETRHEN RRBRNRS S E SR T AR MEELR)
. LNOAV Reference Portfolio: 60% FTSE MPF All-World Index (HKD
&% MICROSOFT CORP 192% unhedged total return) + 37% FTSE MPF World Government
FEER/NE] APPLE INC 1.82% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#/A T AMAZON.COM INC 142% instruments providing a return at MPF Prescribed Savings Rate
US TREASURY N/B T 1.375% 15/02/2023 0.86% (HKD unhedged total return)
FACEBOOK INC 0.75%
ALPHABET INC CLASS C 0.60%
ALPHABET INC CLASS A 0.60%
B4 /A F] JOHNSON & JOHNSON 055%
US TREASURY N/B 1.375% 31/01/2022 051%
VISA EIFSARAS: VISA INC CLASS A 046%

HE IR L | FUND MANAGER'S REPORT

AESNAA#B226%E, - RETSRELHEZRAD - TENAZINTREFE  BRTRDEEZRBEEEEMEMTE R
EEMBBSXEENTHREHEREE  UREBLBEOZE - BREBNREBEAR  2REBEYENERL  LERNANEEXE
RE14T%  REBEURRSKT ©

The fund recorded 2.26% return in May. The rebound in equity markets extended into May. The impact of the COVID-19 pandemic continued to dominate the
markets but equity market volatility declined as the growth of virus infection rate decreased. Investors increased their focus on how countries would begin
to relax their lockdown measures and how this would affect the economy. Contrary to the upbeat investment sentiment, global economic data has been
deteriorating, in particular the US unemployment rate for April which reached 14.7%, the highest level in post-war history.

ERIRIR Source : EMIREEFBHMR AT Vanguard Investments Hong Kong Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z20205%5H31H As at 31 May 2020

65 BE T 0000000

Age 65 Plus Fund AR Risk Class' {& Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

ERBRNEAINIRE - IRETRIEE - I 12.03% ZEEBZE United States Equities
To provide stable growth in aglobally diversified manner. 9.30% EAMAZE Other Equities

3 EREEEIES AW EIEMIRREEN—59) - 4.45% SEEZ Britain Bonds

TR IR A B EPHERBRH I TEA RS o 6.99% ;AE{&% France Bonds

Note: The automatic de-risking features of the DIS does not apply 5.06% %1;# Germany Bonds

to this fund if member chooses this fund as standalone investments 5.62% BAF{ES Italy Bonds

(rather than as part of the DIS). 6.67% E!i%% Japan Bonds

3.43% FaHIZH{&Z Spain Bonds
HE£&E# | FUND FACTS
iz BER 1 01/04/2017

W 31.21% XBEf&% United States Bonds
Launch Date

M 9.06% EAft{& Other Bonds
B 6.18% & KEHA Cash and Others

HE&RIR | FUND PERFORMANCE

BUEEFE 1 HKS$1.14033& 7T
Net Asset Value Per Unit (HAFESAAFE - LUBTTEE NAV to NAV, in HK Dollars®)
EeBEGES * HKS$940.43E T =
. P —F =F HEF +E  RIES EFHES
Fund Size (million) 1 Year 3Years 5Years  10Years Sincelaunch  YTD i
EEERER 1 0.83% RHHER Cumulative Return (%)
io*
Fund Exze"fe Ratio & Fund 716 1262 NATEE NATES 1403 216
AR 1 3.42% 512 Benchmark? 7.33  N/ATEA NATEA NATER 1455 235
Fund Risk Indicator & FRAEEB |
, . - -, - Dollar Cost Averaging Return (% 222 776  N/AFi N/ATN 8.04 1.24
EL PR | RARERS - BH- anafenn (9 TER NATER
Fund Descriptor RABREREA25% FEEAEEZR Annualized Return (%)
Mixed Assets Fund—Global E£ Fund 7.16 404 N/ATER NATER 423 -
- Maximum equity 25% 1% Benchmark? 7.33  N/ATEE NATEE NATER 4.38 -
PIREAEER" .
Dollar Cost Averaging Return (%) 222 252 N/ATER NATH#ER 247 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
£# Fund 9.60  -1.40 329 N/ATEM NATER -
IR A EIR" .
Dollar Cost Averaging Return (%) 291 -0.98 1.36  N/ATEA N/ATEA -
2L # # &
+X#%EIEF" | TOP TEN HOLDINGS #22020458 315 As at 31 May 2020 Y
EEESEEAL SRS REEEY CATHIMBRER) + %R HAES
% of NAV ETHRREEF RSB R S BT S TA(CEBTIE M EEER)
70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
US TREASURY N/BT 1.750% 31/12/2026 088% unhedged total return) + 77% FTSE MPF World Government
#%%% MICROSOFT CORP 0.67% Bond Index (HKD hedged total return) +3% cash or money market
SEE/AT] APPLEINC 0.64% instruments providing a return at MPF Prescribed Savings Rate
US TREASURY N/B 2.000% 30/11/2022 055% (HKD unhedged total return)
US TREASURY N/B T 1.500% 15/02/2030 054%
JAPAN GOVT 10-YR JGB 0.100% 20/06/2029 051%
US TREASURY N/B T 1.375% 15/02/2023 050%
FRANCE OAT.FRTR 0.000% 25/03/2024 050%
US TREASURY N/B T 2.625% 15/07/2021 049%
T2 A2 F) AMAZONCOM INC 049%

HE IR L | FUND MANAGER'S REPORT

AESNAA#EB085%EE - RETSRELEZRAND - MSNAZ I BTREFE  BRTKDUEEERFEEEMNEHRTE » &
EEMBBEXEGNTHREHEREE  UREBLBENZE - BREBNREBEAR  2REBYENERL  LERNANEEXE
RE14T%  REBEURRSKT ©

The fund recorded 0.85% return in May. The rebound in equity markets extended into May. The impact of the COVID-19 pandemic continued to dominate the markets
butequity market volatility declined as the growth of virus infection rate decreased. Investors increased their focus on how countries would begin to relax their lockdown
measures and how this would affect the economy. Contrary to the upbeat investment sentiment, global economic data has been deteriorating, in particular the US
unemployment rate for April which reached 14.7%, the highest levelin post-war history.

ERIRIR Source : EMIREEFBHMR AT Vanguard Investments Hong Kong Limited



K PoafE S E:EETE] | AIA MPF - PRIME VALUE CHOICE #HZF2020%5831H As at 31 May 2

SMEE 0/0/0]00/010

Amerlcan Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

EIRRENRIERAERETSERNESE
G UBKRRIEAEE -
IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -

To seek along-term capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

W 7.81% B Brazil

W 3.47% ZEFEFF Mexico

W 85.70% 3B United States

B 2.29% HAEIZ Other Countries

Bl 073% H& KHAth Cash and Others

Launch Date

B EES : SEIT —F =f HE +E  RIES EFHES
i&&f&é \I/:TLIeEPer Unit HK$197.42787T 1 Year 3Years 5Years  10VYears Since Laur:;h YTD -
—— FHEEER Cumulative Return (%)
E2@(E (EB8) © HK$1,376.21E7T Ao ot e ()
Fund Size (million) E£ Fund N 0.02 1315 29.09 N/ATEFRA 9742 -12.62
. TR AR EIR
f‘%’aﬂﬁtt$'Rat. , [099% DolarCostveraging e (49 | -3.74 -0.30 1153 N/ATER 3005 138
un Xpense 10
B4 mkpiEDs : 17.69% SEE{E[EER Annualized Return (%)
Fund Risk Indicator & % Fund X 002 420 524 NATEA 814 -
o . 4Rk AS R R R
B2 LS fun P REEE - diEREE Dollar Cost Averaging Return (%)* | -3.74  -0.10 221 N/AT#EA 3.07 -
Fund Descriptor Equity Fund — North and
South America JEE 4 [S]%R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
£% Fund 2453  -690 2141 1275 -577 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 8.46 -8.04 8.47 6.48 -3.24 -
+AHREEE" | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020
EEEEAL
% of NAV
148X MICROSOFT CORP 473%
BAR /AT APPLE INC 449%
T3 itk /A R AMAZON COM INC 346%
FACEBOOK INC 183%
FKIKAIA AT VALE SA 1.60%
ALPHABET INC CLASS A 145%
ALPHABET INC CLASS C 1446%
#& 4 /A ) JOHNSON & JOHNSON 1.32%
B 5a 7 FNATE /A B BERKSHIRE HATHAWAY INC CLASS B 123%
VISA BIREARA VISA INC CLASS A 113%

HE IR L | FUND MANAGER'S REPORT

FEENE B#5352%EH - ZEMEMAERTATHEBRERNER - CEEERSHNANSELE - SHXEARTLHA - A
WEBERTHAETEI LA - MRER  IXRBMUEESHTERERD - RELTFRENDCHRANEHHS - EHEANGHESAR
FYFNHAE - LERFRSREMBEASBEFELE  ART SR ESLBHE -

The fund recorded 3.52% return in May. The US Equity market gained further ground on the back of increasing optimism over the re-opening of its economy,
with all US states having made plans by mid-May to reduce restrictions. During May, all sectors within the US equity complex rose with materials, industrials
and more cyclically exposed areas performing strongly. In the US, almost all states relaxed their lockdown orders to some degree despite several states still
experiencing an acceleration in new daily infections. This has contributed to our cautiously optimistic stance while economic data will be monitored closely.

ERIRIR Source : k1R EEBHMR AT PineBridge Investments Hong Kong Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DEREE

Eurasia Fund

¥ B1% | INVESTMENT OBJECTIVES

ERREHIERAEBUN » JRAHPE IS KRR
EHRE SRS - UBKRRIEAIEE -
IEETEREHES o LESE—TRRRE

PR BE AR A BB AR -

To seek along-term capital appreciation by investing
in a combination of European, Australasian and Far
Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

RS

E&£EH | FUND FACTS
JpAvA=Et] 1 23/09/2011

Launch Date

BUEESHE 1 HK$146.793 7T
Net Asset Value Per Unit
THEES)  HK$363.2237T
Fund Size (million)
BEEFR LR 1 0.99%
Fund Expense Ratio *
AEEERRREA P 14.74%
Fund Risk Indicator
S Ltk b CBREES BN 'K
Fund Descriptor AT BR R

Equity Fund — Europe,
Australasia and Far East

+A#%EIEB" | TOP TEN HOLDINGS*

& FB{RM AIAGROUPLTD

[T #%A% TENCENT HOLDINGS LTD

FE €2 472A% HSBC HOLDINGS PLC

# H/\F) NESTLE SA

$2E%$R1T CHINACONSTRUCTION BANK H

## FCAZER ROCHE HOLDING PARAG

AR % PING AN INSURANCE (GROUP) CO OF CHINALTD H
BT FEEESZE NOVARTISAG

T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H
FEI#5&h CHINAMOBILE LTD

HE IR L | FUND MANAGER'S REPORT

AEERNA BRB1.16%ER - FEE S FBOMNE R 0GR HERE -

FRAEATES EH - BONEHENE
BRARAES KM RBRE— S RERETEN

BEEZENE A BREE - SN EHE
ZRPAER

BE

#FE202055H31H As at 31 May 2020

000106100

BRI Risk Class*: & Low (1) > High (7)

I 5.16% J8M Australia

M 12.87% 3 Britain

B 9.10% HE China

W 8.42% JABH France
7.13% fEEH Germany

W 11.40% &7 Hong Kong

M 20.91% HZA Japan

B 8.20% ¥t Switzerland

B 3.31% Tf# The Netherlands

W 12.52% EAthEIZ Other Countries
0.98% & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

— =% RE +% RUES E9ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

SFE[E1ER Cumulative Return (%)

% Fund <704 -619  -455 N/ATER 4679 -1536

PR AEER"

DollarCastAveragmgReturn(%) -7.27 -9.71 -3.20 N/ATEA  3.80 -1.75

SEREAE[EIR Annualized Return (%)

&% Fund -7.04 =211 -0.93 N/ATEA 452 -
SR AEEIR" .

Dollar Cost Averaging Return (%) -7.27 -3.35 -0.65 N/AT#EMA 043 -

JELE[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -

£% Fund 17.59 -1435 2683 037  -2.59 -
GEALER

Dollar Cost Averaging Return (%) 5.90 -11.14 9.41 2.05 -5.44 -

#F202055831H As at 31 May 2020

(EEFHEEAT
% of NAV
249%
236%
212%
201%
172%
152%
1.19%
1.16%
096%
087%

MR R LIt o
HEBERRRR - BRARNBRRE - ZRIREORRERE

BENAMERESTHCENRBRER - A

The fund recorded 1.16% return in May. Europe equity, similarly, also advanced as many European countries began to ease from their lockdowns. Supportive
policies from the European Commission should lift a post COVID-19 recovery. Japan also rose steadily in May. Europe is dependent on foreign trade which will
have a lagging effect as many countries were re-opening in May. Japan, despite having better COVID-19 numbers as evidenced by its low infection rate, still has
limited monetary and fiscal policy space to further offset the outbreak’s impact.

ERIRIR Source : k1R EEBHMR AT PineBridge Investments Hong Kong Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z20205%5H31H As at 31 May 2020

TEEE 0/0/0]00/010

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
\lH“rh"A( H,\:ﬁ - )
HRE MR )R ) Eﬁéﬁ?ﬁﬁé  NER W 17.26% 1@zBRFE Communication Services

4.43% SHE 5 Consumer Discretionary
B 5.00% BEJR Energy
W 47.28% &84 Financials
4.14% T ¥ Industrials
9.69% H7E Real Estate
4.60% AFAERE Utilities
6.71% EAh1TE Other Sectors
0.89% R4 K EAth Cash and Others

REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingina
combination of equity marketindex-tracking funds that
track Hong Kong equity market indices that measure
the performance of companies listed in Hong Kong
(including China incorporated enterprises listed in
Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund is

a portfolio management fund investing entirely in =
approved ITCISs. Z &%} | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

EEEH | FUND FACTS - =£ IE +% RIFS EHF5
N 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
pavA=L ' 23/09/2011 FHEEER Cumulative Return (%)
Launch Date % Fund -
. . w— un, -11.83 <403  -9.30 N/ATS#EMA 4505 -17.63
BAEFE ¢ HK$145.0587T A EE i
Net Asset Value Per Unit Dollar Cost Averagmg Return(%)* |-10.41 -13.40 -342 N/ATHEA 612 -6.06
SHEEEBEE) T HKS$2,127.17#7T SEREAE[EIR Annualized Return (%)
Fund Size (million) % Fund —
. un, -11.83  -136  -1.93 N/ATS 437 -
&L R 1 0.98% TR EE
Fund Expense Ratio * Dollar Cost Averaging Return (%)* | -10.41  -4.68 -0.69 N/ATSEF  0.69 -
A ERIRaCS 2 17.62% [EER Calendar Vear Retum(%9) 2019 2018 2017 2016 2015 =
Fund Risk Indicator & E Fund
« N un, 1218 -1126 3682 217  -7.72 -
Fund Descriptor Equltv Fund - Hong Kong Dollar Cost Averaging Return (%)* | 3.67 ~ -8.86 1377 394  -8.68 -
and China
+AHREEE" | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020
——
% of NAV
[T %A% TENCENT HOLDINGS LTD 1.75%
#25%$R1T CHINA CONSTRUCTION BANKH 898%
R FB{RM: AIAGROUPLTD 749%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 660%
FE €247 A% HSBC HOLDINGS PLC 614%
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 534%
REI#5&h CHINAMOBILE LTD 481%
Z #3255 T HONG KONG EXCHANGES AND CLEARING LTD 335%
FEI$R4T BANK OF CHINALTDH 326%
FREI;EIE A CNOOC LTD 223%

HE IR L | FUND MANAGER'S REPORT

AESNAB#15-593%E 8 - FEHTE (AR%) @ ZELSHHERERETENEREZ BN - SHEBEER  HEERTER
WIEREEREANAL - ARTH - PERARFRER E2RARFRUNBEBUAEE LREFNGE - SFEEXDARESR
F o MARERYHTERTERRNS - RABEBARBFER

The fund recorded -5.93% return in May. Both Hong Kong and China equities paused its rebound from last month and returned negatively as US-China tensions
intensified further in May where President Trump threatened to remove Hong Kong's special trading status as China introduced the National Security Law. After
having put the virus in check first, China has become increasingly assertive on a number of contentious geopolitical issues. In a US presidential election year,
both parties are taking a harder line on China. Geopolitical tensions are likely to continue in near future.

ERIRIR Source : k1R EEBHMR AT PineBridge Investments Hong Kong Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z20205%5H31H As at 31 May 2020

HEE 0/0/0]00/010

World Fu nd JEBRARA" Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BRENRBUEZHRBEETISHERNESHES - UBXK
REAEAIE(E -

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

7.32% B Brazil

3.85% S Britain

7.11% BZ Japan

3.25% ZEFGEF Mexico

W 59.81% Z[E] United States

W 18.16% EAMEIZ Other Countries

I 050% IR K HA Cash and Others

Launch Date

BT : ST —F =& BE % [AYES FHES
B H A E " HKS130.95/87C 1 Year 3 Years 5Years  10Years Since Laur;h YTD -
Net Asset Value Per Unit T
= 3 Cumulative Return (%
ESME (E8) © HK$1,458.41E7T Ao ot e ()
Fund Size (million) £% Fund -391 404 1432 7778 3095 -14.86
. R AAEIR"
HBFSLERT 1 099% DollrCost Averaging Return (%) | 572 -5.01 436 2151 3359  0.31
Fund Expense Ratio * -
HE4ERBERS T 17.30% SEREAE[EIR Annualized Return (%)
Fund Risk Indicator & £ Fund -391 133 271 592 218 -
o . TR AKER

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | -5.72 -1.70 0.86 1.97 2.34 -
Fund Descriptor Equity Fund — Global

JELE[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -

&% Fund 2196 -958 2235 973  -6.39 -

IRAEER

Dollar Cost Averaging Return (%) 7.61 -9.12 8.19 5.10 -4.78 -

+AHREEE" | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020
——
%of NAV

4R MICROSOFT CORP 330%
BEF /AT APPLEINC 313%
5 374/ 7 AMAZON COM INC 240%
SRIKIAIB /AR VALE SA 150%
FACEBOOK INC 127%
ALPHABET INC CLASS A 101%
ALPHABET INC CLASS C 100%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 100%
&4 /A F) JOHNSON & JOHNSON 092%
{852 7 BING 1 E /A ) BERKSHIRE HATHAWAY INC CLASS B 086%

HE IR L | FUND MANAGER'S REPORT

AESNE B #153.43%E 15, - MR SEMRKRIIEER  BIREENES  2BRTAAAE—S L5 - T8 ARPEBESL R
EHISRHIHE - BEERAVBHE -EARRRERUZS  BRRERNASEARSREENFTRNENFH - SEURREEDH
BERERERHEIA

The fund recorded 3.43% return in May. Global equities advanced further in May due to improving risk sentiment as many countries came back out from a lock
down state. That said, US-China tensions have resurfaced in May which limited emerging market equity gains. While monetary and fiscal policies have been
supportive for global equity, the prospect for future growth is hinged on how the global economy can re-open successfully, which is dependent on whether a
vaccine can be developed to fight COVID-19.

ERIRIR Source : k1R EEBHMR AT PineBridge Investments Hong Kong Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z20205%5H31H As at 31 May 2020

DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES

ERTRREN—AREARE AR EHET
TIEHBIA « BEREE R AR RITAVES) AR B 11.27% S Australia
RIHEE » UBKRIIEAEER - 7.57% e China
ﬂ:ﬁl‘:‘Eﬁz?—:—IE%VE#?}QQﬁé—ﬁ#%’é@%&?%ﬁE'J B 26.12% 3% Hong Kong
Tw?%%ﬂé ° t alerouth by o ivesting I 10.66% %% Korea
o seek long-term capital growth by primarily investingin o Ex !
aportfolio of bonds in the Asia-Pacific region (excluding : 7'660/° %Igﬁ Malaysia
Japan), issued by, amongst others, government, 10.60% ¥/l S!ngapore
supranational organisations and corporates. I 9.73% = Thailand

- )
Thisfundis afeeder fund investing solelyin an approved B 12.60% EAEIZR Other Countries
pooled investment fund. W 379% & KREM Cash and Others

&ES 7 | ASSET ALLOCATION

EEE# | FUND FACTS H&3R3 | FUND PERFORMANCE
Poava=E:] 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date —F =fF HEF T&E  RIES FYES
BUEESE I HK$114.76E7T 1 Year 3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit ’ FRAAEH Cumulative Return (%)
E2BEES) © HK$1,284.7087T E&Fund 392 846 1088 N/ATEMA 1476 084
Fund Size (million) ;ﬁf‘—]gﬁl;;flﬂ?% o s
H4BIHH R 1 0.79%" ollar Cost Averaging Return (%) 1.12 4.62 713 N/ATEMB 8.64 0.99
Fund Expense Ratio * S EAEEER Annualized Return (%)
& mEpigae 1 3.61% E&Fund 392 274 209 N/ATEA 1.60 -
Fund Risk Indicator SEH R A EIR . .
) Dollar Cost Averaging Return (%) 1.12 1.52 1.39 N/ATEA 096 -
S FRRE EFEE DX
Fund Descriptor Bond Fund — Asia-Pacific JEEEI$R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
£ Fund 538  -068 777  -027 -257 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 1.50 0.70 2.63 -3.67 -1.13 -
ZAD> # # o
+X#&IEE" | TOP TEN HOLDINGS! #%202045A 318 As at 31 May 2020 R AEAALSEEE (SRS ERE 42
(GEEFEEALL RIS ERBE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
7 The management fees (as defined in the MPF Scheme Brochure
SINGAPORE GOVERNMENT 3.375% 01/09/2033 506% of AIA MPF - Prime Value Choice) for this Fund have been
KOREA TREASURY NO3509 2.625% 10/09/2035 479% partially waived during the year. Waiver of management fees
HK EXCHANGE FUND 2.240% 27/08/2029 368% of this Fund during the said year is temporary. It is not one of
HK EXCHANGE FUND 1.940% 04/12/2023 337% the product features and does notimply waiver of management
HK EXCHANGE FUND 0.800% 27/08/2027 316% feesin future years.
HK EXCHANGE FUND 2.480% 28/02/2029 312%
THAILAND GOVERNMENT 2.125% 17/12/2026 298%
MALAYSIAN GOVERNMENT NO0413 3.844% 15/04/2033 292%
AUSTRALIAN GOVERNMENT NO140 4.500% 21/04/2033 291%
THAILAND GOVERNMENT 3.775% 25/06/2032 262%

HE IR L | FUND MANAGER'S REPORT

AEENAA5075%0% - MR HRAREFHRTE X FEBRAER  2FHEAEESZEETRAEERT016%
M0 X EEESZEERIZMEERE0.65% o KEMBATEELEEE  BBCARBMEA LA  BALBTXEZRRRBLHEL - K&
ERAFENRE - AMBENRBESSEETTREE DEBTRBNRNER LS

The fund recorded 0.75% return in May. Treasuries were broadly stable during May as the Federal Reserve kept its policy largely unchanged, the 2-year US
Treasury yield decreased by 4bps to 0.16% while the 10-year US Treasury yield increased by 1bps to 0.65%. Economic risks may be fading, though political
risks are beginning to rise: US-China trade tensions have resurfaced in recent weeks. The fund holds long duration position. We still expect easing biases for
the ASEAN countries to varying degrees or mechanisms.

ERHIR Source : JPMorgan Asset Management (Asia Pacific) Limited
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IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EBRE HERE TS LR - BEREERAR
BITIVEISES AR RVIES - RIEBIRARER
B EFSKRIEERR -

A S R —IEA G N — IR R E A2
BiEE o

Toseek long-term stable return from a combination of
currentincome and capital appreciation by investingina
portfolio of debt securities in the international markets,
issued by government, supranational organisations
and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

I 11.11% ZKE Britain

W 20.76% BUMNE#8H#EE European Monetary Union
9.12% HZ Japan

M 3.64% B+ Switzerland

W 47.24% 3£ United States

B 6.65% EABEIZ Other Countries

B 1.48% HEREA Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

E2£&H | FUND FACTS
JoavA=E © 01/12/2007 — = mE  t&®  AuES EES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BNEESE T HK$126.73:87T FHEIFR Cumulative Return (%)
Net Asset Value Per Unit £ Fund 449 757 1274 1910 2673 179
" . . 5 . N
Fguﬁflfzﬁe((ﬁﬁ()m)  HKS2,226.578 70 ﬁﬁ?&ﬁﬁaﬁﬁm(%y 145 476 703 689 985 122
HERL R 1 0.97% £EE{LEIER Annualized Return (%)
Fund Expense Ratio * £% Fund 449 246 243 176 191 -
- . . N
%ﬁ%?ﬁjﬁfﬁator o 473% ﬁfﬂ?g&ﬁ;ﬁ%ﬂﬁﬁemm(%)‘ 1.45 1.56 1.37 0.67 0.75 -
EAAFRIER D BEEES - BE B ZE[S]3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor Bond Fund — Global % Fund 624  -3.08 6.62 195 546 -
Dollar gﬁosﬁ\feralglnﬁ?;turn )" 1.46 -0.93 2.62 -2.62 -1.48 -

+AHREEE" | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020

HEEFEERLE
%ot NAY
US TREASURY N/B T 6.500% 15/11/2026 531%
US TREASURY N/B T 2.250% 31/12/2024 505%
US TREASURY N/B 3.000% 15/02/2048 445%
WI TREASURY SEC. WIT 2.750% 15/02/2028 406%
US TREASURY N/B T 2500% 15/05/2024 379%
US TREASURY N/BT 2.125% 29/02/2024 310%
US TREASURY N/BT 1.875% 31/08/2024 309%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 283%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 278%
WI TREASURY SEC. WIT 2.750% 30/04/2025 261%

HE IR L | FUND MANAGER'S REPORT

AESNEBHE15%EE - AARRRERNH M ABRAFHEEN  TESRBUEBEE TR - AREE - BERNBAN T FHA=
b7 MEAFMAFNFIERFRES - RENBNNEZE- SRS - ESBERRENSA  RNAXE BT - EENRE
ANLEARE - 8% BT REFERR  TERERT - RENBHEEERE -

The fund recorded 1.5% return in May. Market volatility has declined significantly in May as the global growth of COVID-19 cases continued to slow in developed
countries. 10-year interest rates in the US, Germany and Japan moved higher during the month, while rates in Italy and Spain outperformed. Credit spreads

continued to tighten further in both the US and Europe. The fund will continue to overweight in Canada, Australia and the US, while being underweight in Spain,
Germany and Austria. Lastly, the fund is overweight credit risk, with the main overweight positions in the banking, insurance and consumer cyclical sectors.

ERIRIR Source : k12 E & BB R PineBridge Investments Hong Kong Limited



K PoafE S E:EETE] | AIA MPF - PRIME VALUE CHOICE #HZF2020%5831H As at 31 May 2

ARERTEE" 0l06/00/0/e

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

RS E IR AN AR EERE RSN
k25l

To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 16.29% #JTf&EZ Hong Kong Dollar Bonds
W 83.71% & K EAt: Cash and Others

HE&RIR | FUND PERFORMANCE

BEESE T HK$114.1438 7T
Net Asset Value Per Unit (EEFEHEESE - LUBTTEHEC NAV to NAV, in HK Dollars®)
ELBEEER) * HK$6,094.607T & =% ©f +t&5 RuEs &gzs
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
EoftER 1 0.97% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E& Fund 1.06 225 247 3.21 1414 035
HmEiEaee 1 0.00% 11Z Benchmarki 007 016 017 021 9.01  0.00
i i A AR AEEIER
;';;;'SE;TC?‘W . Dollar Cost AveragingRetum (%)* | 0.42  1.39 177 232 523  0.10
SRtk TP B =L-hi — &7 - -
Fund Descriptor Money Market Fund — Hong SFEALIEI Annualized Return (%)
Kong £%& Fund 106 074 049 032 068 -
518 Benchmark® 007 005 003 002 061 -
PR AEER"
Dollar Cost Averaging Return (%)* | 0.42 0.46 0.35 0.23 0.26 -
B ZEG] %R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 115 0.67 0.11 0.11 0.11 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.53 0.44 0.05 0.05 0.05 -
> # # .
+X#®EIFH" | TOP TEN HOLDINGS' # 2020458310 As at 31 May 2020 I A IR B AT S HE T
EARHEAT AL BRI, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
70 Fund Schemes Authority (i.e.Prescribed Savings Rate")
BANK OF CHINA HKG 0.300% 03/06/2020 569%
BNP PARIBAS HKG 0.100% 01/06/2020 519%
ICBC MACAU LTD ICBCAS 0.000% 11/08/2020 448%
KOOKMIN BANK/HK KOOKHK 0.000% 14/07/2020 374%
DAH SING BANK HKG 0.230% 01/06/2020 360%
BANGKOK BANK PUBLIC HKG 0500% 03/06/2020 338%
BANGKOK BANK PUBLIC HKG 1.800% 15/06/2020 303%
SHANGHAI COMMERCIAL BANK HKG 2.000% 03/06/2020 270%
SUMITOMO MITSUI BANKING CORP, HK BRANCH 1.190% 13/07/2020 270%
CIMB BANK BHD HKG 1.150% 07/07/2020 255%

HE IR L | FUND MANAGER'S REPORT

FESRAAHB001%E3H o ARNEBRERASLTRBERIEBT  MEBRITALFREMATRETHE - BREBN—ER
ABHANEEREEENERBA  ATENEERTERFENRGESHESHERRNE - REEFSXEETBLBRERE - U

RETREME - ARNBRAEAEHRTE LT - BREHAER ABERE -

The fund recorded 0.01% return in May. The Hong Kong aggregate balance increased to HKD 94.7 billion from HKD 84.7 billion in May. HIBOR interest rates

continued to stay higher than their USD equivalents. Our base case expectation is that HIBOR interest rates will continue to offer higher yield than their US

equivalents owing to the series of political events within Hong Kong and revocation of the city's special status by the US. We will monitor the local economic
and political situation, along with HKD liquidity. In June, we expect short-term interest rates to be volatile given the upcoming busy IPO pipeline in HKEX.

ERIRIR Source : k12 E & BB R PineBridge Investments Hong Kong Limited
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hENEEEREES Rick Cisn ol e moplo T
3 years after fund launch

ChinaHKDynamic Asset Allocation Fund  mess ricss'

{E& Low (1) » & High (7)

BE

¥ B1% | INVESTMENT OBJECTIVES

Li@}xﬁﬁA—IE&/EEE&EEQ =1
() TRRENFERTERENESES
HERZI%HWEERERN LM§Q1E$§E’JS<%FR§ g
2K (i) FREVENAEE ERCE SRIE - LUBKREIEA
EEES - TRIBERESKE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China B 420% BEABRFE Telecommunication Services
equities and debt securities, with up to 9% of its assets B 860% ABEE Utilities

investingin exchange-traded funds that track the price =
of gold, and (ii) performs dynamic asset allocation. W 16.25% HAT Other Sectors

W 13.11% 3R& K EA Cash and Others

Z&EH | FUND FACTS E &% | FUND PERFORMANCE
Az BER 1 04/07/2017 BESENEE HE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)
Launch Date
—F =fF HEF +£  RIES FYES

I 9.95% §R47 Banks
4.31% EAH) Capital Goods
B 8.75% ZIt{tE17% Diversified Financials
W 7.39% R Insurance
B 6.48% IEREFNIREE Media and Entertainment
W 14.17% 7 Real Estate
N 6.79% A& Sovereign

B HESE " * HK$100.8838 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Net Asse{tﬁ\/al;a Per Unit s . F7T&E[EER Cumulative Return (%)

#e = © HKS$619.33/E7T
Fund Slze((mllllt))n) iiﬁ;undt ” -572  N/ATEE NATER NATEE 088 972
HefzRe T 1.32%% Dollar Cost Averaging Return (%)* | -5.22  N/AT#R N/AT#EE NATER -6.72 -3.00

Fund Expense Ratio *

_ N EEAL[EIER Annualized Return (%)
E2EBIFEA * N/ATSEH

f f A E# Fund -5.72 N/ATSER N/AT#EA N/AT#ER 0.30 -
Fund'Rlsk Ir{dfcator " A E
E SRR IR EEEES - PER Dollar Cost Averaging Return (%)* | -5.22  N/ATS&M N/AT#EM N/ATER -2.36 -
. — 0/
Fund Descriptor ﬁ'ﬁ e Z;}l";ﬁnwd%ég?ngé BEE R Clender VearRetun(9) 2019 2018 2017 2016 2015 -
and Hong Kong — Maximum E& Fund 490  -322 1006 N/ATER NATER -
equity around 90% SEHRAE

SREER" .
Dollar Cost Averaging Return (%) 2.32 -2.95 3.33  N/ATERA N/ATEA -

PATD> "

+X#EIEE" | TOP TEN HOLDINGS* #%202045A 318 As at 31 May 2020 R AEAALSEEE (SRS ERE 42

= ZotNAY The managementzfee:n(as ;jefined in the MPF Scheme Br;chure
E%Eﬂ}’}iﬂﬁ TENCENTHOLDINGSLTD 503% of AIA MPF - Prime Value Choice) for this Fund have been
R FB{RM AIAGROUPLTD 405% partially waived during the year. Waiver of management fees
{E{EZE £ ETF VALUE GOLD ETF 359% of this Fund during the said year is temporary. It is not one of
GBHK 1.160% 18/05/2022 326% ;he pvro?uct features and does not imply waiver of management
255477 CHINA CONSTRUCTION BANKH 260% ees n future years.
FRE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 222%
FAEDF5ED CHINAMOBILELTD 218%
HKMTGC 5.400% 31/05/2021 200%
7] 8 £ 5 S ] ALIBABA GROUP 1.79%
T #4R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.69%

HE IR L | FUND MANAGER'S REPORT

AESNAAER5-3.3%EH - FEIRTH [ME] BRERFASHETSRESEE  HPENEHRCHEHENRASE - BAIH
EIRAAEEHKIT BN  ASHCEIHCLEEZERKFNT0-90% » BATENEHREZRUBERER » WIRGRFER - FER
EWMEHE REEEIRUTHERREEENSE SEXEEEESHFLIRETEEE - REBREEBFHRER N - RIRFI@
FEHOSREERS

The fund recorded -3.3% return in May. After the COVID-19 hit, China's annual “Two Sessions” set the tone of ensuring job market and social stability for the
year ahead, which is rationally in line with its recovery path. China’s post-epidemic recovery is so far better than feared, with most of the economic activities
already climbing back to 70-90% of its normal levels. Some sectors even restored beyond a pent-up demand and achieved a year-on-year growth. Across China
and Hong Kong equity markets, investors should remain mindful of the risks brought by the possibility of the U.S. pension fund halting Chinese investments,
scrap of Hong Kong's special tax status with the U.S. and restriction of technology transfer to China.

ERIHR Source : BEESEREBHRA A Value Partners Hong Kong Limited
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K PoafE S E:EETE] | AIA MPF - PRIME VALUE CHOICE #HZF2020%5831H As at 31 May 2

EESKIBEREEKES 0000000

Manager’s Choice Fund AR Rsk Class's £ Low (1) 5 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ER—ERERTEEL R EEER AR S R/E
AIREE RN E SRR EAAINSRIPEAILE -
IR SRIENENE ERCE R - MIS&ES
HAEANIE(E -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

HE£B#F! | FUND FACTS
Akiz BER 1 01/08/2008 HE&RIR | FUND PERFORMANCE

Launch Date

I 12.47% BUNA%ZE Europe Equities
18.10% &/#R%Z Hong Kong Equities

W 843% BARYZE Japan Equities

W 12.63% EBIREZE United States Equities

W 880% HAAZER Other Equities

T 34.11% HEAt &2 Other Bonds

W 546% & KEA Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

BEESE 1 HK$168.63:87T

Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\"E s{iﬁﬁ??}‘ Eﬂ%%
e — ‘ear ‘ears ears ‘ears ince Launct

E2BEES) * HK$4,288.53 87T

Fund Size (million) F7T&E[EER Cumulative Return (%)

N L 1.66%" iixs;:;im&‘ -249 255 127  57.83 6863 -10.67
Fund Expense Ratio* DolrCostAveragingRetum 09 | 419 -472 213 1251 2232 -0.61
S FE=AA M 0,
%%@RF:I( ﬁficator A 11.65% FERE(EEIER Annualized Return (%)
HSRgRut D RAEERS BN -5 iiﬁ?ﬁ*@i&‘ 249 084 025 467 451 -
Fund Descriptor KEGZZER 90% RN .
Cost A Return (%) -4.19 -1. .42 1.19 1.72 -
Mixed Assets Fund — Global ol ostAvrein feun 1) S
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
90% £% Fund 1541 1149 2447 -100 -127 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 5.45 -8.71 997 1.83 -3.33 -
> # 4 .
+X¥%ZIER" | TOP TEN HOLDINGS! #HF 2020456318 As at 31 May 2020 "R AESEAESEEE (TR R
(EEHEE AL ﬁféﬁ&gmaﬁé é Ea%%‘zg . z:%&{zg&g&gz%m
% AU TTEEMRHEZ—  TTIRRBRERERR
“6otNAY The management fees (as defined in the MPF Scheme Brochure
0CBC WING HANG BANK LIMITED 0.350% 01/06/2020 552% of AIA MPF - Prime Value Choice) for this Fund have been
[ET#72A% TENCENT HOLDINGS LTD 191% partially waived during the year. Waiver of management fees
R ER{RR AIA GROUP LTD 120% of this Fund during the said yearjs temporary. Itis not one of
EE3ZIRST CHINA CONSTRUCTION BANK H 1.15% ;:::i':f:f::j‘:a’;s and does notimply waiver of management
EEEZT MEITUAN DIANPING 0.96% .
FREISEZ PING AN INSURANCE (GROUP) CO OF CHINA LTD H 092%
BE &2 1%A% HSBC HOLDINGS PLC 092%
US TREASURY N/B T 6.500% 15/11/2026 091%
US TREASURY N/B T 2.250% 31/12/2024 0.87%
4% MICROSOFT CORP 0.80%

HE IR L | FUND MANAGER'S REPORT

AEENAAKG1.8%EH - ARAREZNAEE - M EZERKRELEER  RRSEAREENLARELS - BHIREEANAIK
BEHAE - RESHERSE  CEBEZNEREELERER  MADABRRENRETEX - REEBHUA[EMLE  WRTH (9=
188 8) RRFESEBER -

The fund recorded 1.8% return in May. Global risk assets continued its upward trajectory in May as risk sentiment remained healthy and many countries began
to relax their lockdown measures. Defensive assets, on the other hand, recorded very modest gains in May. As re-openings proceed, economic trends are
recovering more swiftly than once expected. Prospects for a vaccine have also risen rapidly. Therefore, we are becoming more constructive on risk over the
following intermediate-term (9 — 18 months).

ERIRIR Source : k12 E & BB R PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z20205%5H31H As at 31 May 2020

R ERE S 0000000

ASIaI‘I Equ |ty Fund ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EB—EIERENUERBAAREERINA
i T B BT 2 ARESMNREES 0 B I 30.81% S Australia

REBRULETIHEZRPENEE -
HEEBRIRETREEERERSHOMRES -

To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting o
primarily of securities of companies based or operating ! 1'370/" g;}ﬁ?; NAew Zealand
principally in the Asia-Pacific region, excluding Japan 265% / Nik Singapore

and Hong Kong. M 19.08% &% Taiwan

B 250% HAEIZ Other Countries

16.43% ENfE India
B 2.69% ENJE Indonesia
W 21.21% 558 Korea

This fund is a feeder fund investing entirely in an

approved pooled investment fund. B 326% 3£ KEAM Cash and Others
P
E£E# | FUND FACTS H£3KR1R | FUND PERFORMANCE
- EEFEHEE » BUATTETE D NAV to NAV, in HK Dollars®

s B : 01/12/2004 (REFEHREFE  LUSTAHE to NAV, in HK Dollars®)
Launch Date — =3 hE +E RIES ENES
BE §/§ s T HK$208.255% 7T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit FRAAEH Cumulative Return (%)
HE2BEESB) T HK$3,672.69#7T £% Fund -670  -539 247 3403 10825 -16.39
Fund Size (million) ;ﬁﬁ&ﬁjﬁaﬁnﬁ;um("/)‘ 637 -9.82 -1.56 261 1823 0.19
HepIR R t1.94% - : : : : i :
Fund Expense Ratio * S EAEEER Annualized Return (%)
HeEbaiEas 1 17.70% &% Fund -670 -183 049 297 485 -
Fund Risk Indicator & ;ﬁf‘;gﬁﬁiﬁlﬁ_li‘%‘t @ | 637 339 031 o026 109

ollar Lost Averaging Return (%, -0. =3. -U. .. B -
Stk DREES -TX
Fund Descriptor qu;ty Fund — Asia-Pacific JEEEI$R Calendar Year Return(%) 2019 2018 2017 2016 2015 -

££ Fund 1564 -1297 3023 643 -10.05 -

SRAEEIR

Dollar Cost Averaging Return (%)™ 7.44 -9.51 9.85 3.44 -6.25 -

+AHREEE" | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020
EEEETAL
% of NAV

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  882%
=EEF SAMSUNG ELECTRONICS COLTD 872%
CSLAFR/AR) CSLLTD 371%
WLFAFR/A R BHPBILLITON LTD 365%
{EE T & 4GFR/AF) RELIANCE INDUSTRIES 296%
B BEIEILT/AT SKHYNIXINC 243%
25 4% £ @ MACQUARIE GROUP 221%
JI$REM RIOTINTO 211%
X BRI %% £ Rh/2 5 HOUSING DEVELOPMENT FINANCE CORPLTD 205%
INFOSYS LTD 179%

HE IR L | FUND MANAGER'S REPORT

AESRAAHG404%ER -  TAPERNENER - THNRECEEABHEE - FERAL (BRIREE) MEAREL BFEXERE
AESRTEABRME - HEBHEFELNEE - UREE TR SR NBEAE PEHBEEMEN - DEZSREER R
RUETHRREDENEHLER  NERAEEERNEERE  STREENEBERAEN - HbHHE - 0EBFESEHBA
B FHEEHHRN LK RHRBUSIRERFRATZNRY - BRBRERDBNERENTESRE - BT BRHES - AETHR
TR L MECERRZE TR - TABENTRENVENRBTY  HREREERKRERSI S -

The fund recorded 4.04% return in May. Asian equities declined in May, dragged down by Greater China and India. China relations with the West, especially the
US, took a turn for the worse with the aggravation of the American Depositary Receipt de-listing risk, the proposal of the new national security law for Hong Kong,
and the potential imposition of compensatory tariffs on China by the US for the COVID-19 losses. India was dragged down by the Financials sector, as lower rates
and extended moratoriums accentuated the already imminent credit crunch in the system and put the non-performing assets malaise back into the spotlight.
Elsewhere, a weak albeit better than expected earnings season helped Korea advance moderately, while ASEAN was buoyed by Thailand and Malaysia. The
stock selection in communication services and materials contributed the fund performance. On top of COVID-19, a lower oil price posed challenges for many
emerging economies as well as the US. The Asia Pacific price-to-book ratio is still below the long-term average and remains attractive for long term investors.

ERHIR Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z20205%5H31H As at 31 May 2020

ECMIE =R S 0/0/0/00/0/0)

Eu I“Opean EqUity Fund JEBRARA" Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
TR
RIVARZFEH ZIEPE SR 15  BiRE o, %] Britai
ERAROACEE - Bt E
RS ABREEREREREESNMRES - ) 13.34% 18] Germany

To provide investors with long-term capital growth W 335% BAF ltaly

\\
A
through the underlying approved pooled investment ) B 3.63% 28 Sweden
fund which consist primarily of securities of companies \ o) T o
based or operating principally in countries in Western 4 I 17.33% I £ Switzerland

M 8.00% 7778 The Netherlands

Europe.
Thisfundisafeeder fundinvesting solelyin anapproved I 11.62% EAtiEIZR Other Countries
pooled investment fund. B 3.89% £ K EA Cash and Others
HE£& 8 | FUND FACTS H£3KR1R | FUND PERFORMANCE
. % F 13 ¥ » LUBTTETEC NAV to NAV, in HK Dollars®
PavAshy] : 01/01/2002 (EESEHEESE  LUBTAE to in ollars®)
Launch Date — =3 hE +E RIES ENES
BEEEE T HK$191.82357T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit FRAAEH Cumulative Return (%)
E2BEESR) * HK$1,331.59/87T £% Fund -10.82 -1265 -7.83 5252 9182 -17.94
Fund Size (million) e mt | 881 314 832 426 2198 143
ollar Cost Averaging Return (% -8. -13. -8. . . -1
A&z Re 1 1.91%
Fund Expense Ratio * SEREAE[EIR Annualized Return (%)
A& EHIEEA 1 16.79% &% Fund -1082 441 162 431 360 -
Fund Risk Indicator ﬁf'ﬁgﬁﬁi@ﬁ‘t ®)* | -8.81 459 172 032  1.08
e N ollar Cost Averaging Return (%, -8. -4.! -1 . A -
B-Se epidE CREES - BN
Fund Descriptor Equity Fund — Europe JEE 4 [S]%R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
&% Fund 1830 -17.81 2763 -538 204 -
SR AEEI SR R
Dollar Cost Averaging Return (%) 5.53 -13.09 9.83 1.01 -1.53 -
+AHREEE" | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020
(S EE AL
% of NAV
# H/\F) NESTLE SA 502%
-2 FCZEJB ROCHE HOLDING AG 410%
Fr 55 FESRZE NOVARTISAG 341%
JI$REE RIOTINTO 237%
NOVO NORDISK 226%
SCHNEIDER ELECTRIC (HONG KONG) LTD 216%
ASML HOLDING 211%
Ff&FIZE UNILEVER 186%
RHHBUMAL13/A R ALLIANZ SE 173%
WOLTERS KLUWER NV 168%

HE IR L | FUND MANAGER'S REPORT

AESHNEA#RE375%EH - BUNBRTAERE  SEERTERALSULRETYSR  UARSEAFEGERMGE - KEIDHEEZIE
BE BYLEMTE BUBTANRBLRESNES LEANELEMNI135AE305  BREECEVEEATR - REEIED
HOBBZESEMIRTS00ERTEENERES - H2RBHH  BAEHMEAZERRMEELZRNERSRE RENRNBERE
B BAEREAZGERSEREP F K ¥legal & General EEMERIFR - AAEHBRHESRONFZHEEERERI  BRRME
R-LZE BHFEHSEEENHR  LHROCESEFEHEZHE -
The fund recorded 3.75% return in May. European equities continued to rebound as infection rates slowed significantly from their peak and countries
cautiously re-opened their economies. Economic activity continued to be hit by the shutdown, though at a slower pace; the Eurozone's May Flash Purchasing
Managers’ Index rose to 30.5 from an all-time low of 13.5 recorded last month, exhibiting some signs of a revival in business confidence. Investors also
turned their attention towards the European Commission’s announcement of a recovery fund which involves the borrowing of EUR 750 billion. For the fund
performance, top contributors included an underweight position in HSBC Holdings and overweight position in Rio Tinto. Top detractors included not holding
Siemens and an overweight position in Legal & General Group. While we feel some comfort that the extraordinary effort to contain COVID-19 is likely to bear
fruit, we still have the after-effects of the economic shock to live through, notably to company business plans.
ERIER Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z20205%5H31H As at 31 May 2020

HARRES 0016061010

Japan Eq u ity Fu I‘Id AR Risk Class' {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BRFERENYUBARESRE ST EREHAN — )

ARZFEHFVEMRERERERS - BIREEIR 0 6.00% EAMF Basic Materials

HRIAEAILE - 19.26% ;HE & Consumer Goods

RSO BRE R EEERE RS HHEES o W 524% SHERRTE Consumer Services

To provide investors with long-term capital growth I 13.39% & Financials

through the underlying approved pooled investment W 11.66% f2FFERE Health Care

fund which consists primarily of securities of companies M 22.19% T % Industrials

based or operating principally in Japan. I 1.90% AHBEEAR Oil and Gas

Thisfundisafeederfundinvesting solelyinanapproved B 8.50% 3% Technology

pooled investment fund. B 5.31% EER Telecommunications
6.55% B34 B EAth Cash and Others

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 01/01/2002

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

Launch Date
BEEFE D HK$174.913ETT ~E =& BE & HIES £HES

1 Year 3Years  5Years  10Years Sincelaunch  YTD

Net Asset Value Per Unit T
= 3 Cumulative Return (%
ESBEED) : HK$694.623E5T Ao ot e ()
Fund Size (million) £% Fund 774 671 1308 69.65 7491 -539
. PR AL EIR"
BERFAXLER 0 191% Dollr Cost Averaging Return (%)* | 220 0.34  7.67 2473 3175 456
Fund Expense Ratio ¢ -
HE4ERBERS T 14.20% SEREAE[EIR Annualized Return (%)
Fund Risk Indicator & ££ Fund 774 219 249 543 308 -
. ; P RAKEIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ CREES - HA Dollar Cost Averaging Return (%)* | 2.20 0.11 1.49 2.23 1.51 -
Fund Descriptor Equity Fund — Japan

JELE[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -

££ Fund 1948 -1849 3100 -273 955 -

IRAEER

Dollar Cost Averaging Return (%) 895 -1490 14.04 0.66 0.46 -

+AHREEE" | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020
——
% of NAV

[ ;5% /A &) TOYOTA MOTOR CORP 530%
KEYENCE CORP 411%
{SHMLB T #HRA R SHIN-ETSU CHEMICAL 366%
32 SONY CORP 365%
HAE{SE 2% NIPPON TELEGRAPH & TELEPHONE 348%
=ZHEHKNX Gt MITSUBISHI CORP 315%
TEF KAOCORP 291%
DAIKIN INDUSTRIES LTD 275%
=FHAEE MITSUI FUDOSAN 271%
A EEAERTEFR /A R MURATAMANUFACTURING COLTD 265%

HE IR L | FUND MANAGER'S REPORT

AESNAB#57.47%E5H - BARMREAREBR 7T EAEELEANE-NBRBEER  STHARERAERBAMERLEN
10% ° ZETEIBERH T EESHEMBARES ZREEOER - BA2ENHEBRFRERER I EESEN15% BRENANIEEE
RATEIA10%  BEMAABEEHG% - EEREHE  REEEORRELTHRAEH - ARFEERESRBHCERERNEGE
EFE TEHREKERE - A > BATSHEZRIDNAZRLESAURER  CELEESBERRY - BRBERMGERERS| -
The fund recorded 7.47% return in May. The Cabinet approved the second supplementary budget at the end of May, amounting to 6% of GDP, bringing the
total stimulus package to more than 10% of GDP. The plan included a provision to add additional stimulus without approval of parliament. Japan's fiscal deficit
will likely finish the year at close to 15% of GDP. Although industrial production fell nearly 10% in April (month-on-month), the outlook is for a recovery of 4%
in June. For the fund performance, stock selection in healthcare contributed the most. The outlook for the market has changed significantly because of the
impact the coronavirus has had on both the supply and demand side of the economy. However, the main attractions of the Japanese market remain progress
on corporate governance reform, strong corporate balance sheets, stable politics and relatively attractive valuations.

EHIER Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202055H31H As at 31 May 2020

APEKERE 0000000

Greater China Equity Fund BB’ RiskClass™ {5 Low (1) b  High ()

# ¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
EERE AR EEERER SR / B

SRETE] - MORARIEANE - MEZEHEREE
WREEERERER / SR ERHEI B T RIS
RUApERE (BIFE - &8 RFIRAE) &
ey F BT BT 2 ARIATETTRIZES - KER
NEELRENEERABNESTHMES -
REHENERER AR
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 57.31% FAE China
M 17.43% &% Hong Kong
24.28% 57 Taiwan
I 098% & KRHM Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

1_VE 3%$ 5%3 10“;E Sﬁﬁl.geh E*Vlz'l'%e
TS ‘ear ears ears ears ince Launcl
&8 | FUND FACTS SAEEER Cumulative Return (%)
I HER + 01/12/2004 £ Fund 1305 1742 388 4281 13218 -4.69
Launch Date SEH R A EEER
BUBESE : HK$232.1857T DollarCastAveragmgReturn(%) 298 5.00 16.04 2286 36.54 1.78
Net Asset Value Per Unit EEAE[EIFR Annualized Return (%)
REMMEEE) : HK$7,593.16;87T E2£ Fund 1305 550 076 363 558 -
Fund Size (million) FEAEER
HABH R :1.92% Dollar Cost Averaging Return (%) 298 1.64 3.02 2.08 2.03 -
Fund Expense Ratio * JELE[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
A2 EZEE 1 16.34% £#£ Fund 2457 -1508 3523 -2.32 -1133 -
Fund Risk Indicator O AL E R
H SRR D BEHES — AhEHE Dollar Cost Averaging Return (%)* | 10.32  -11.35  12.53 2.04 -9.41 -
Fund Descriptor Equity Fund — Greater
China Region
+AH®EEE" | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020
(HEEHEES

% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 9.77%

[T %A% TENCENT HOLDINGS LTD 9.49%
EIZ55F MEITUAN DIANPING 403%
FREE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 357%
R #B{RH AIAGROUPLTD 357%
#25%#R1T CHINA CONSTRUCTION BANKH 267%
[f] 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 261%
F #2325 FT HONG KONG EXCHANGES & CLEARING LTD 235%
$BFER1T CHINAMERCHANTS BANK 231%
ZERP4E ) WUXI BIOLOGICS 208%

HE IR | FUND MANAGER'S REPORT

AESRABHBITI%ER - KPERTURT Flﬁm BEEIEERER II%&@EE&E’J“‘%%% BB RAEh X RREEBEMAN
EEMZH - PEEALE - 2EARSHAE  FEEINAUESHRAESEE  INERCERERLEREE - ABIENE LY
*&EBHEEE’JZN&EE%%'{EWEEF E%ﬁiﬁﬁiia%?xﬂ%ﬁﬁﬂ}a%(ﬁﬁ BEH 0 RBEIBRES - BSRRAE  HARREEEE
TRNBERIZTIESHEE - ROBEY - PERFNEARCARFEEBFRY T INXHFERTE  ARTEXEENERARNE
RER - BANEEERAERENHEEEZESNARLETER -

The fund recorded 1.71% return in May. Greater China equities traded flat, as positive market sentiment around domestic work resumption and global economy
reopening were later dampened by concerns about a re-escalation of US-China tensions. Domestically, China completed its National People’s Congress
meeting, which focused on supporting the real economy and maintaining social stability amid the COVID-19 outbreak. Notably, the meeting ended without
setting an explicit GDP growth target. The latest May manufacturing PMI weakened sequentially, reflecting weakness in overseas demand. For the fund
performance, stock selection in technology and healthcare names were the key contributors. We expect the Chinese government's countercyclical economic
policies to be more measured and targeted at supporting the real economy, without significantly increasing leverage risks to the financial system. The domestic
policies point to a moderately slowing but likely higher quality macroeconomic growth in China.

ERIER Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z20205%5H31H As at 31 May 2020

EERERS 0000000

HOI‘Ig Kong EqUity Fund ERR#RR Risk Class': & Low (1) » & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
BEE AR LB AESR / Sk
SHEE] - BNBAEHIAANE - SRR B 541% 8 Consumer Goods

WREESRERER / SR ERHET B T RINE
RESELT  UEBARMSTRESETEL
ARIFEITANGES - REPCRBIEHIR Ao EbE
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities of
companies either listed, based or operating principally W 3.68% AFEE Utilities
inHong Kong. Implementation of the investment policy B 570% EAh7TE Other Sectors

is considered to be of high inherent risk. B 3.10% B2 B Cash and Others

E2E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

W 10.25% JHEPRTE Consumer Services
W 46.99% &Rl Financials

W 452% i2EE:EIE Health Care

B 406% T ¥ Industrials

I 13.29% F4#% Technology

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

Launch Date = == = SN
[T . = — = v
BAEESE ot HK$299.57:&7T TYear 3Years SYears 10Vears Sncelaunh  YTD
Net Asset Value Per Unit RFEEIR Cumulative Return (%)
& : T
%ﬁﬁ“ﬁ (B2 HK$5,753.5978 70 & Fund <766 138 -1573 1439 199.57 -14.04
und Size (million) AL E R
HepL ke :1.93% Dollar Cost Averaging Return (%) | -7.01 -10.29  -2.21 149 4454  -325
Fund Expense Ratio* FEE{E[EER Annualized Return (%)
AR 1 16.67%
2= Fund R N - -
Fund Risk Indicator & iﬁ :g_griggﬁ‘ 7.66 0.46 3.36 1.35 6.14
HLkEREh I BRERS -FE Dollar Cost Av;eraging Return (%)* | -7.01 -3.56 -0.45 0.15 2.02 -
Fund Descriptor Equity Fund — Hong Kong BEER dendarearReun(®) 2019 2018 2017 2016 2015 -
E& Fund 1289 -13.48 35.44 -476  -10.75 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 3.77 -10.11 13.66 1.95 -9.13 -

+AHREEE" | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020

{EEEHEES
% of NAV
[T %A% TENCENT HOLDINGS LTD 950%
R #B{RM AIAGROUPLTD 652%
#25%#R1T CHINA CONSTRUCTION BANK H 625%
B £ 472 A% HSBC HOLDINGS PLC 471%
XEIZ55F MEITUAN DIANPING 455%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 438%
F 32 5T HONG KONG EXCHANGES & CLEARING LTD 356%
B ER1T CHINAMERCHANTS BANK 210%
[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 206%
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 196%

HE IR L | FUND MANAGER'S REPORT

AESNABEE-1.99%E5K - AAR  PEBNRARESHHEBN (224 |  RERCIRERNHTDNESE  SHEE  FBR
Tk o B SIS XEB KR RS [BREA ] OFHE  MRZBAREVE - BEFBEMERES THREMN - HEHMNWINADEER
RESHETL  SHBHBECERSREMEREANESRE - BETERNGREBNEEID LB LSEE  BhXARRRNBCAE
BRGEERABRTSRINERESEE - BT SEEMS  AEAHELKFNARSI ESRHEE METAFECERE
RELSHERN G XEREIRSFSREBBIRNLET  URAHEEROBFEERR
The fund recorded -1.99% return in May. Hong Kong equities fell in the month of May following the sudden drafting of the “Security Law” by the Chinese
government for Hong Kong which triggered the worries of resurgence of protest activities in the city. Consequently, the US State Department is reviewing the
city's “special status” designation, which if revoked, might add more uncertainty over economic conditions in Hong Kong. Its latest unemployment rate and trade
data deteriorated in April. The stock selection in consumer-related businesses and financials benefitted the fund performance. While economic activities are set to
recover gradually within China and Hong Kong, rising political tension between China and US is likely to remain key factor driving market volatility in the near term.
For Hong Kong market as a whole, valuation remains attractive on historical context which should provide cushion and potential positive catalysts would include
more Chinese American Depositary Receipts looking for secondary listings in Hong Kong and also continuous recovery of domestic demand in China.
ERIER Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z20205%5H31H As at 31 May 2020

tEREES 0000000

North American Equity Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
EBTEAEHNERA D 2 AR [ 10.12% #@3RARTE Communication Services
BES  JIEMEREANE - 10.71% SHE & Consumer Discretionary

W 7.08% R Consumer Staples
I 3.13% AEJR Energy
B 11.02% £/t Financials
W 14.43% fZERFEIE Health Care
I 7.98% T # Industrials
W 27.40% BERFIRL Information Technology
W 223% ¥} Materials
B 303% 17 Real Estate
B 222% AREE Utilities
0.65% & B EAth Cash and Others

HE&RIR | FUND PERFORMANCE

tEE D BHERES  RBRER—IAREESR
f=8-%

To provide long-term capital appreciation through the
underlying approved pooled investment fund which
consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&E# | FUND FACTS
jpAvA=E-t] 1 01/01/2002

Launch Date o (APEHEEHE - LTEEO NAV 10 NAV,in HK Dollars?)
BEEEE 1 HK$238.96& 7T = s 6 D EWEA
i - = AL,
Net ASzEt Value Per Unit 1 Year 3 Years 5Years 10 Years Since Launch
& . sy —
H24(E (58) ¢ HK$3,267.04/87T IR/ Cumulative Return (%)
Fund Size (million) e
Fund -
EARL RS 1 1.90% :FHE;“ - 7.25 17.83 3154 167.77 138.96 6.20
Fund Expense Ratio* Dollar Cost Averaging Return (%)* | 0.93 420 1589 53.29 10296 3.80
A2 EHIEEA 1 17.16% -
Annualized R %
Fund Risk IndlcatorA z:{tﬁlﬁ nnualized Return (%)
" Fund .
B AFEIET  BERAS b= - :;*‘*Eli&‘ 725 562 564 1035 484
ollar Cost Averaging Return (%, . . . 2 . -
Fund Descriptor Equny Fund — North Dollar Cost Averaging Return (%)* 0.93 1.38 2.99 436 3.92
merica
JELE[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
&% Fund 2216  -819  21.01 874  -235 -
GRAEER
Dollar Cost Averaging Return (%) 7.68 -9.70 9.35 6.91 -1.24 -
+AHREEE" | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020
AESEEAL
% of NAV
4R MICROSOFT CORP 598%
BEF /AT APPLEINC 579%
T8 37%/2 7] AMAZON.COM INC 357%
SPDR#Z & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUST UNITS SER 1 S&P 274%
ALPHABET INC CLASS C 259%
{A5e 7 FANATE /A 7] BERKSHIRE HATHAWAY INC CLASS B 211%
VISABERE#R# VISA INC CLASS A 207%
FACEBOOK INC 191%
B 532+ MASTERCARDINC 158%
F15/AF) PROCTER & GAMBLE CO 152%

HE IR L | FUND MANAGER'S REPORT

AEENA ARI§358%ER - EERHHMMDFARFESRRERNTE  ZERTEEDANE D - ARKRRBRIKRBEH - #A
KEBYEBAREMEEEE B iﬁfﬁ?’i“ﬁx@&ﬁ%\?kﬂ’)ﬁ@ﬂié}aﬁ’ﬁ’g EHTRHARERE  mSRIFEELE  BhX2
BBEOFROBUE T EA TS RSN A

The fund recorded 3.58% return in May. The US equity markets had another largely positive month in May, continuing their momentum from April, as cities
and states across the US started to outline their plans for phased re-openings. Better-than-feared economic data contributed to the positive sentiment, though
largely still affected by the nationwide shutdowns related to coronavirus. While on the COVID-19 front there is cautious optimism, the rising political tensions
that are surfacing once again between the US and China could give pause to the current rally.

ERIRIR Source : k12 E & BB R PineBridge Investments Hong Kong Limited

17



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z20205%5H31H As at 31 May 2020

RERHRES 0/0/6/0/6/0/0

Green Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERETRREANELARMAMUZIRESETS

TALEE - BREERIUREAE(E - HERA

AR R ENAANEBE R e
RAARIMBASRIBETEN - LUER S SR T 7% T Lanada
BHE AR E BRIV RRERIR - | | 2.440A; ii‘\ France
HESTBEEES  RBER—EREEER W 2.62% 2Bl Germany
HES o B 8.16% HA Japan

M 2.39% Kt Switzerland

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities M 63.45% £ United States
principally by investing in companies according to W 11.27% EMEIZR Other Countries
(1) their environmental ratings, and (2) financial B 1.80% 2 BEM Cash and Others
performance expectations, with aview to outperforming

the MSCI World Index over the medium to long term.

This fund is a feeder fund investing entirely in an PN
approved pooled investment fund. FE &35 | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

E&E#H | FUND FACTS — = EE & BUES EmgA
1 Year 3Years  5Years 10 Years SinceLaunch
[pavA=E : 31/03/2006 ;

ZFE[E1ER Cumulative Return (%)
Launch Date

. e £& Fund 566 11.62 1870 11078 6951 -9.05
BEEFE T HK$169.5187T 1% Benchmark® 558 1817 3282 14187 11447 -868
Net Asset Value Per Unit g RAEEER N

S1E(E (HE) T HK$2,107.87E7T Dollar Cost Averaging Return (%) | -0.44  2.23 1125 3494 5017  3.07
Fund Size (million) FE{E[E%R Annualized Return (%)
E2p% bR D 1.64%" % Fund 566 373 349 774 379 -
Fund Expense Ratio * gzﬁgen;\m;‘;‘ 558 573 5.83 9.23 553 -
E&EGEs ©16.32% Dollar Cost Averaging Return (%)* | -0.44 0.74 215 3.04 291 -

. " A
Fund Risk Indicator [EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -

S Uk P P REESE - RIR
) - E£ Fund 2680 -12.49 2238 2.08 -1.35 -
Fund Descriptor Equity Fund — Global
P ity Fu AT
Dollar Cost Averaging Return (%)* 9.70 -11.49 9.35 3.59 -1.71 -

> # # ~

+A#%EIER" | TOP TEN HOLDINGS #E2020%5H31H As at 31 May 2020 D
s H MSCI World Index
%0of NAV "R I?%ﬁﬂg)&ﬁ"ﬁg (EEREFHAEDERBZ

A= RIRSHENBE) CERG - AR ERNESTBBR NG
BRSRIAF APPLEINC 392% R i el E A o
f#ﬁ* MICROSOFT CORP 364% The management fees (as defined in the MPF Scheme Brochure
ALPHABET INC 240% of AIA MPF - Prime Value Choice) for this Fund have been
B =4 52 EDWARDS LIFESCIENCES CORP 1.63% partially waived during the year. Waiver of management fees
Eiﬂﬁﬂ)ﬁf /A F] AUTOMATIC DATA PROCESSING INC 153% of this Fund during the said year is temporary. It is not one of
s roe = the product features and does notimply waiver of management
Zﬂgégﬁﬁ?ﬁmﬂa ABBVIEINC 1'22:? fees in future years.

42%

LEHHPR/A R FAST RETAILING COLTD 141%
FACEBOOK INC 1.38%
E 35+ MASTERCARD INC 1.25%

HE IR L | FUND MANAGER'S REPORT

AESNA AE5487%0R - BA - ERRRERFHEREFGEEZRY ERE o Zalando SERHARRREMNintendoBIRREE o
HEEBPEREEFERDEE  YBNUFEAFAXFERER  ROEBEHEARA - At AMA O EZZEARBRAKSUE
ENEERKERR  BRVERBREES -

The fund recorded 4.87% return in May. In May, stock picking in Information Technology drove performance whilst Real Estate lagged behind. Zalando SE
was the top contributor whilst Nintendo was the top detractor. Equities have recovered over the past weeks amid an environment where some countries are
thinking of an exit strategy and ways to support a demand recovery. As a result, we search on more opportunistic grounds for quality and growth cases and
also look for long-term investment ideas.

BERIHR Source: REEREEEREBAMAE Amundi Hong Kong Limited



K PoafE S E:EETE] | AIA MPF - PRIME VALUE CHOICE #HZF2020%5831H As at 31 May 2

REEHEE" 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)
¥ ZE B4ZE | INVESTMENT OBJECTIVES &EES % | ASSET ALLOCATION
RERELUBTETENEANAGRERIETE « 518
MR A TESTAYEIER -

RS R IR IR E N —IE EE IR E RS/
BigEL -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 95.56% #TT{&E%: Hong Kong Dollar Bonds
M 456% XJT{E% United States Dollar Bonds
] -0.12% 3 K Efth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

- . - —& =£ I&E +% [HUES EHES
Eﬁ&.{ﬁ (ﬁ.,i:‘) * HK$9,407.76787T 1Year  3Years 5Years 10VYears Sincelaunch  YTD
Fund Size (million) - >
PP © 1.60% FRT&[EIFR Cumulative Return (%)

Fund’Expen; Ratio et E& Fund 0.15 0.45 0.93 728 3470 0.06

e 518 Benchmark® 0.07 0.16 0.17 0.21 9.01 0.00

& EaiRas © 0.00% FRAEEB |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.38 1.68 1072 0.03

EakaRiih D {REEE S FEEAEEZR Annualized Return (%)

Fund Descriptor Guaranteed Fund” E% Fund 015 015 019 071 154 -
518 Benchmark® 0.07 0.05 0.03 0.02 0.61 -
AR AR
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.08 0.17 0.52 -
B ZEG] %R Calendar Year Return(%) 2019 2018 2017 2016 2015 =
E£ Fund 0.15 0.15 0.15 0.15 0.47 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.20 -

eA'D> # # 7
+X3¥EIEE" | TOP TEN HOLDINGS' #%20202E5A31H As at 31 May 2020 S A RS B AT RS HE (T

EAEBEAM R )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0.230% 01/06/2020 280%
ABS FINANCE LTD 2.457% 26/09/2024 179% Z2FFIE Annual Rats
KOREA LAND & HOUSING COR 2.430% 28/09/2024 161% 2019 2018 2017 2016 2015
UNITED OVERSEAS UOBSP 3.190% 26/08/2028 159% 0.15% 015%  0.15%  0.15%  0.50%
AROUNDTOWN SA ARNDTN 3.690% 11/03/2024 1.56% I . - _
VODAFONE GROUP VOD 2.850% 28/06/2027 148% BRI Source : ZAMRIDEIRAR]
ompany Limited
DBS GROUP HLDGS DBSSP 3.240% 19/04/2026 147%
WELLS FARGO CO WFC 3.000% 05/06/2025 1.30%
CDBL FUNDING TWO CDBLFD 3.500% 19/11/2020 127%
CAN IMPERIAL BK CM 2.250% 28/07/2020 1.26%

HE IR L | FUND MANAGER'S REPORT

AESNAAHEB001%EE - BUARBES ARB i fifGEETRENMANSZRA - PEREEEBER (BR%E) - MERXR
REEFHHEBFBSHILN « EREBRITVERSEMEERNLLOIESEE LNRE KT - RBMERMERE - BHEENERERS
REEXEFIRES  BABSERME/ BAMESIBEENEZAREERSIIRE

The fund recorded 0.01% return in May. The interest differential between the Hong Kong dollar swaps curve and the US dollar swaps curve widened in May due
to political issues. China decided to implement the National Security Law in Hong Kong and the US stated that it was beginning to proceed with revoking Hong
Kong of its special status. Hong Kong banks have tighter liquidity as their loan balance is at an historically higher level to their deposit base. We expect rates
in Hong Kong to follow the rates trajectory of the US in the long term, but the local economy and social/ political issues present the magnitude and volatility of
risk premium to interest rates in Hong Kong.

ERIRIR Source : k12 E & BB R PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z20205%5H31H As at 31 May 2020

IBRES 00/0/0/600

G I'OWt h PO rth liO ERR#ER Risk Class': & Low (1) > & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION

RERSHUATHENRBENEERR] aﬁgi_é

B BE o EAEA—EEEEIBNEES
ZHA J"J?‘ﬁﬁAWE‘EL,U:E’J*Z/EE%xQEQ

To maximise long-term capital appreciation in Hong

Kongdollar terms and to outperform Hong Kong salary

inflation over the long term through a professionally

managed portfolio, invested in two or more approved
pooled investment funds.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

16.98% BMAXZ Europe Equities
W 27.55% EF#HAZZ Hong Kong Equities
M 11.35% HABZZE Japan Equities
W 21.21% EBIREZE United States Equities
W 11.81% HAA%ZE Other Equities
W 10.51% EAth{&Z5 Other Bonds
1 059% B& K HAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

BEEFE 1 HK$233.89/87T
NetAsset Value Per Unit — =% RE +E puEe EWEA
SHEEEE) ! HK$10,319.0938 7T 1 Year 3Years  5Years 10 Years SinceLaunch
Fund Size (million) RHE[EER Cumulative Return (%)
HefR 1 1.97% E2% Fund -163 227 350 5636 13389 -10.74
Fund Expense Ratio * ;F“iLJg!?, A AskE ﬁ% o | 358 20 s 02
= ollar Cost Averaging Return (% -35 -5.14 .04 16.1 55.76 .26
HEempIEEs © 14.06% o
Fund Risk Indicator & SEE{E[EER Annualized Return (%)
B- SRtk TP IR EERES -BHRR-R #2 Fund 163 075 069 457 445 -
Fund Descriptor ARFILERT 90% FASRACERE
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) -3.58 -1.74 0.60 1.51 2.30 -
;(l;lj\ximum equity around [BAEER Calendar YearRetun(%) 2019 2018 2017 2016 2015 -
: E£ Fund 1649 -1375 29.81 007  -2.81 -
GRAEER
Dollar Cost Averaging Return (%) 5.82 -10.65 11.67 2.28 -4.11 -
+AHREEE" | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020
EEEETAL
% of NAV
[T %A% TENCENT HOLDINGS LTD 297%
R #B{RM AIAGROUPLTD 181%
#25%$R1T CHINA CONSTRUCTION BANKH 176%
XEIZ55F MEITUAN DIANPING 159%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 148%
FE #2472 3% HSBC HOLDINGS PLC 140%
4R MICROSOFT CORP 134%
BRF /AT APPLEINC 121%
Z #2325 FT HONG KONG EXCHANGES & CLEARING LTD 101%
T8 7%/ 7] AMAZON.COM INC 091%

HE IR L | FUND MANAGER'S REPORT

AESNAA#315223%E5, - BERSRAEARMRFERBHERTEELFLE  CERIPEARET  BERREVNBEATERE 2
2o 1B MXEZERAZER  EXERENEZRFBEHSEIFE - Z—FH - BREERSEHEARATRRRY  HNEEBER
RRAEE - BSRHAE - BESN  HERETSYE LS  SHERASHEE - SUULENR A - Bl H MM TR o &
BERTSRENEFEERMZNRARAT  TEAEFHRE  RMIRABNBEEDRSESRRE  MERRBTEMERR T EBIE
The fund recorded 2.23% return in May. Global equities continued their rebound in May on the prospect of a pickup in economic activity as various countries
across the developed world started to lift restrictions and continued to support economies. However, trade tensions between the US and China flared up,
though markets took solace as the US stopped short of imposing trade restrictions. On the other hand, global fixed income markets also had a strong month
with credit again outperforming government bonds. For the fund performance, all the equity markets were uniformly positive except Hong Kong. The US was
the biggest contributor, followed by Europe and Japan. Fixed income also added a small positive return. The shift in the economic and market environment
leads us to increase risk levels and be more constructive on equities, as we recognize that central policy is likely to remain supportive in the near term and we
see tail risks balanced in both directions.

EHRIR Source : k1R EE B H MR 2 F PineBridge Investments Hong Kong Limited
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z20205%5H31H As at 31 May 2020

IEEE 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELETHENRNE

FBERREBUEBMERR - ILEGEB—IR
SEERRBRG ) MZEaHIRERMIERL
BRAEEERERS -

To maximise long-term capital appreciation in Hong
Kong dollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

M 10.39% BUMAE Europe Equities
15.38% & #HAYZ Hong Kong Equities

W 6.84% BABLE Japan Equities

W 1056% SEEIA%Z United States Equities

W 7.34% HAA%E Other Equities

W 43.43% ELAth{&Z5 Other Bonds

I 6.06% B& K HAM Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&RIR | FUND PERFORMANCE

Launch Date (EEFEHEESFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
BUAEFE ' HK$205.9587T —& =& @& tF @IES &gES
Net Asset Value Per Unit 1Year ~ 3Years 5Years  10Years SinceLaunch
ELBEGEE) © HK$5,522.67# 7T F1&EEER Cumulative Return (%)
Fund Size (million) 2 Fund 060 352 427 3630 10595 -588
A2pZ R 1 1.95% 512 Benchmark® 146 652 1143 3549 4225 -0.27
Fund Expense Ratio * P REAEER" .

Dollar Cost Averaging Return (%) -1.75 -1.34 3.51 10.60  39.05 0.34

B ERRDs 1 8.81%
Fund Risk -Irn:iicator A ° FEE{L[E1ER Annualized Return (%)
o . P = Fund -
semuas  gemmxe_men (SR . 09 18 0% 3%
RIXERY o
- SFfLJE!Z SEER"
M'Xed_ Assets Fqnd — Global Dollar Cost Averaging Return (%)* | -1.75  -0.45 0.69 1.01 1.70 -
- Maximum equity around -
50% [EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 1211 -932  16.87 0.34 -2.36 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 3.95 -6.61 6.79 0.48 -2.80 -
S # m 3
+X¥%ZIER" | TOP TEN HOLDINGS! #E202045H 318 As at 31 May 2020 —
i H Hong Kong Composite Consumer Price Index
% of NAV
OCBC WING HANG BANK LIMITED 0.350% 01/06/2020 558%
i#6&T #2R% TENCENT HOLDINGS LTD 1.65%
US TREASURY N/B T 6.500% 15/11/2026 1.22%
US TREASURY N/B T 2.250% 31/12/2024 1.16%
US TREASURY N/B 3.000% 15/02/2048 1.02%
K #BRK AIA GROUP LTD 1.02%
#234R4T CHINA CONSTRUCTION BANK H 099%
WI TREASURY SEC. WIT 2.750% 15/02/2028 094%
US TREASURY 1.500% 15/02/2030 090%
US TREASURY N/B T 2.500% 15/05/2024 087%

HE IR L | FUND MANAGER'S REPORT

AESNE B #EE159%ER - HEMAREEN  SEMREMSE  WEHSEIBEEK  SRTREAFERA - BIREEAR
RERE  EHREEHIAE REBEHESEARSREERSNTE  BRREFELE - ERESE  BETZBEERTLARBEEE
REBBRD>KPERER -

The fund recorded 1.59% return in May. Equity markets continued to rebound in May as the COVID-19 situation stabilized as many countries began to reopen
amid supportive policy measures from different nations. Defensive assets went sideways in May despite recorded very modest gains. We nudged up our
risk positioning to slightly above neutral and remain cautiously optimistic. Within equities, we trimmed our exposures in Greater China as US-China tensions
resurfaced in late May.

EHRIR Source : k1R EE B H MR 2 F PineBridge Investments Hong Kong Limited
JPMorgan Asset Management (Asia Pacific) Limited
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REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENEIPERRRREBER

BRENEHEEMESHRERR - tE&EE—
IHEXBIRNERE - MZESHREFRMIESLL
ERAEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
aprofessionally managed portfolio, invested in two or
more approved pooled investment funds.

E£E# | FUND FACTS
jpAvASE-t] * 01/12/2000

Launch Date

6.39% BUMAEE Europe Equities

8.71% & #RXZ Hong Kong Equities
4.36% HABLE Japan Equities

6.49% EBRXZE United States Equities
4.68% E AR Z Other Equities

4.69% 7 TTE% Hong Kong Dollar Bonds
W 56.09% EAthfE Other Bonds

B 859% & RHA Cash and Others

EEEE N

HE&RIR | FUND PERFORMANCE

BAEEHE T HK$189.22:8 7T (BEFEHNEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit —F =z TE +E  RUES EHES
HELBEEB) : HK$3,578.03:& 7T 1Year  3Years  5Years 10Years Sincelaunch  YTD
Fund Size (million) FT&[EIR Cumulative Return (%)
A&z R 1 1.93% EE Fund 156 402 541 2659 8922 -3.02
Fund Expense Ratio * #5428 Benchmark’ 177 409 464 565 2972 056
HaERiEss . o 9P A ER

B ARED 5.97% Dollr Cost Averaging Retum (%9)* | -0.70 058  3.88 813  30.18  0.46

Fund Risk Indicator
und Risk indicator FEE{b[EER Annualized Return (%)

1] 34 . =]
i PEOEERS BB E& Fund 156 132 106 239 332 -
Fund Descriptor AEERER 30% JEIZ Benchmark?

Mixed Assets Fund — Global SFfLJE!Zen; m;‘; .77 1.34 091 055 1.34 :
- Maximum equity around Dollar Cost Averaging Return (%)* | -0.70 0.19 0.76 0.78 1.36 -
30%
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E2£ Fund 894 -635 1115 054  -2.21 -
IR A EIR"
Dollar Cost Averaging Return (%)* 2.69 -4.15 4.42 -0.61 -2.09 -
+AHREEE" | TOP TEN HOLDINGS* #F202045831H As at 31 May 2020 BRSNS
£ H 1-month Hong Kong Dollar Deposit Rate
% of NAV
OCBC WING HANG BANK LIMITED 0.350% 01/06/2020 697%
US TREASURY N/B T 6.500% 15/11/2026 161%
US TREASURY N/B T 2.250% 31/12/2024 153%
DAH SING BANK HKG 0.230% 01/06/2020 1.44%
US TREASURY N/B 3.000% 15/02/2048 1.35%
WI TREASURY SEC. WIT 2.750% 15/02/2028 1.23%
US TREASURY 1.500% 15/02/2030 119%
US TREASURY N/B T 2.500% 15/05/2024 1.15%
BUNDESREP DEUT 0.000% 15/02/2030-REGS 096%
FiERRZA% TENCENT HOLDINGS LTD 095%
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The fund recorded 1.25% return in May. The negative impact from the COVID-19 pandemic continued to reverse course, and the risk sentiment rebound
extended into May as many countries began to relax their lockdown measures. Defensive assets such as global government bonds recorded very modest gains
as risk assets continued to deliver positive performance. We are cautiously optimistic. We recognize that several risks remain, including China. Geopolitical
tensions linger ahead of the US elections, as both parties are likely to take a harder line on China.

EHRIR Source : k1R EE B H MR 2 F PineBridge Investments Hong Kong Limited
JPMorgan Asset Management (Asia Pacific) Limited
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I 28.46% EHAXZE Hong Kong Equities
12.79% BABLE Japan Equities

W 19.67% S<EIA%ZE United States Equities

W 12.36% EAA%ZE Other Equities

I 1.31% #JTf&% Hong Kong Dollar Bonds

B 6.45% EAthf&EZ Other Bonds

[ -0.21% 3£ KHAth Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

Tomaintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
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Mixed Assets Fund — Global FHEAEER

- Maximum equity around Dollar Cost Averaging Return (%) 710 -1043 1111 201 -4.39 -
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% of NAV

[T 42A% TENCENT HOLDINGS LIMITED 374%
R FB{RM AIAGROUPLTD 196%
] £ 9 9 5[] ALIBABA GROUP 192%
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 180%
$2E%$R1T CHINACONSTRUCTION BANK H 134%
FE €847A% HSBC HOLDINGS PLC 125%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 117%
% MICROSOFT CORP 114%
FREIF5E) CHINAMOBILELTD 106%
# 5\ F) NESTLE SA 097%
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The fund recorded 1.3% return in May. Asia Pacific ex Japan equities slid amid mounting tensions between the US and China. A standoff between the two
countries over a new national-security law that China imposed on Hong Kong fuelled tensions. US equities continued to outpace global equities in May,
narrowing their year-to-date losses. European equities delivered positive returns in May as several countries in the region, including Germany, France, Italy and
Spain, began to ease lockdown restrictions. We have a moderate positive stance on equities over bonds and cash in terms of asset allocation.

ERIR Source: BEE S (FB) BRAT FIL Investment Management (Hong Kong) Limited
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To generate a positive return over the long term and
to broadly diversify the portfolio as to asset type as
between equities and bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
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USTN 0.625% 15/05/2030 379%
GERMANY 0.000% 15/02/2030 REGS 367%
GERMANY SER 178 0.000% 13/10/2023 362%
F#RI%A% TENCENT HOLDINGS LIMITED 211%
GERMANY 0.500% 15/02/2025 REGS 191%
USTN 2.000% 15/02/2050 186%
USTN 0.500% 31/03/2025 149%
USTN 2.875% 31/10/2023 147%
JAPAN 0.100% 10/03/2028 1.44%
GERMANY 0.000% 15/08/2029 REGS 1.36%
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The fund recorded 0.97% return in May. Asia Pacific ex Japan equities slid amid mounting tensions between the US and China. A standoff between the two
countries over a new national-security law that China imposed on Hong Kong fuelled tensions. US equities continued to outpace global equities in May,
narrowing their year-to-date losses. European equities delivered positive returns in May as several countries in the region, including Germany, France, Italy and
Spain, began to ease lockdown restrictions. We have a moderate positive stance on equities over bonds and cash in terms of asset allocation.

ERIR Source: BEE S (FB) BRAT FIL Investment Management (Hong Kong) Limited
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To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE
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The fund recorded 0.84% return in May. Asia Pacific ex Japan equities slid amid mounting tensions between the US and China. A standoff between the two
countries over a new national-security law that China imposed on Hong Kong fuelled tensions. US equities continued to outpace global equities in May,
narrowing their year-to-date losses. Fixed income markets posted mixed returns over the month, with corporate bonds outperforming government bonds. We
have a moderate positive stance on equities over bonds and cash in terms of asset allocation.

ERIR Source: BEE S (FB) BRAT FIL Investment Management (Hong Kong) Limited
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