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IMPORTANT NOTES = EiE Al

The MPF Conservative Fund, the Capital Stable Portfolio, the Allianz Capital Stable Fund and the Fidelity Capital Stable Fund in the ATA MPF - Prime Value Choice (the

"Scheme", do not guarantee the repayment of capital under all circumstances.

EFEMEEETE (58] 2BRERTEL  BEAFES  HBTRFELNEEBEAF B EAMER THTRBENELRSE -

« The Guaranteed Portfolio in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited (the
“Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please
refer to Section A3, Schedule 16 and Appendix 2 of the Principal Brochure of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.
SEZREBASARREN-BRAHRBARA R ([RRA]) MRBEFXBTHRAERREES - MEBRETHRRARME - Bt - RORE
BEEAZERANEERR - BRAEEAR - RESBEREGNFE  BSHHRZEEHBEZHAMD - MRTASRME= -

* The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The

guarantee only applies when Members hold their investment until the end of a Scheme Year. Please refer to Section A3, Schedule 16 and Appendix 2 of the Principal Brochure

of the Scheme for the details of the credit risk, guarantee features and guarantee conditions.

SEZREASREFAREES - ROREBTERZRIA (KARBERAR) HEEAE - AEXERFIHFELEABRFLERE  AREREIEE

Mo AREERR - RESHRFENFE - F2HH B2 TRHAE ZFAM - MR ARME= o

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in doubt as to

whether a certain fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and

choose the fund(s) most suitable for you taking into account your circumstances.

EEHRARERN  RUEAGRAATAZABONBERRNGBORR - EREESH  NERE-—BESERESR(BEREHARNR

HEEHE)BEMRER  BEANBER/REEALHER - TRBRGEAMRR MRERESROES -

In the event that you do not make any investment choices, your contributions made and/or benefits transferred into the Scheme will be invested in the Guaranteed

Portfolio.

MYRREIEARERE - (MEHNHRR/RBEER N ERERENREAE -

You should not base your investment choices on this document alone and should refer to the Principal Brochure of the Scheme.

IR RERDRFEE SE U SAHE IR ERE - BB EEHAE -

NOTES TO FUND PERFORMANCE REVIEW E & RIREEHET

* AIA Company Limited (the “Insurer”) is the insurer of the insurance policy underlying the Guaranteed Portfolio.
The guarantee provided by the Insurer is subject to conditions and applies only when members hold their investment until the end of a scheme year.
In the event a Participating Employer participates in a scheme provided by another service provider and therefore necessitates any withdrawal(s) from the Guaranteed Portfolio, the
Individual Account of an Employee Member of the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the balance of his/her
Individual Account). The discretionary adjustment is determined at the sole discretion of the Insurer on withdrawal but will in no event exceed 5% of the Individual Account balance.
Scheme participants are advised to refer to the Principal Brochure of the Scheme for more information regarding this and other funds.
The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on Individual Accounts will be accrued and credited daily based on the
interim rate. At the end of each financial year (ending on 30 November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared, however, will not be less than 0% per annum.
RIBRBARA A [HRA )%4«%@%&&@%%@2 £RA N
LCIE AR AIRELVRE R RIR S - SHBINS ﬁﬁﬁ*ilfﬂ;?@% ARENIEARE  BHERITEEN - ‘
E2hETRESER — %Eﬁiﬁ%ﬂéz ’rﬁlljtﬁﬁ‘ﬁftﬁ%ﬁiﬁAk F RENMOESEH B2 EET OES K NEA RS B A 8RR EIEAE (R A
BB EEARSE BEEER) E’JFJ@%HE&H&AE&;}E&%%%R& 1 Wt ERER BB EA RS EER05% - FRAESRAMESHER  5HE
SHEEASHMBZEEHAE
ARAGA ﬁQ*Eﬁ%¥U1(§$$9 10%) o FEARSNFSEE B IRHERFIERHAR c REEFHFEBEZE11A308 IL)ERE  RRAGEHDEF
FIR(T2FAIE ) o 22 ERRRHE W EE R DR AR SRR - r&%ﬁ%)\ﬁﬁﬁﬁ*ﬁﬁ’]éﬁﬂiT\ EE8H-
* 1t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on deposit with a bank or deposit-taking company. The MPF
Conservative Fund does not guarantee the repayment of capital under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF
Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit price/NAV/fund performance quoted have incorporated
the 1mpact of fees and charge:
HERE hﬁﬁ“?ﬁf*%ﬁ—r%%ﬂ')ﬁi ‘ﬁ‘EJE“#—:ﬁﬁﬁE&EﬁEﬁ‘R&zT’#Q7 - BEERTESHEAMERTHFIRECELE  RETALBEER
HHE ﬁﬁ*@ﬁﬁ BERR ?1%1?% mE
*EIJZSQF%{%#EQE’JLBZ%H;E@W@ﬁé@ﬁuﬂﬁﬂ ﬁ&ﬁﬁﬂZE{M‘%/QE@E/E%%%E&MH&E
The monthly savings rate prescribed by the Mandatory Provident Fund Schemes Authority (i.e. “Prescribed Savings Rate”)
BREMARSHHERREANHNRENE T TRRERNE])
1-month Hong Kong Dollar Deposit Rate
R R
Hong Kung Composite Consumer Price Index
BERGEHBNEER
MSCI World Index
ERLAFERER 2RI
The risk and return rating is determined by AIA Pension and Trustee Co. Ltd. based on the investment mix of the relevant Constituent Funds and such risk and return rating will be
updated in accordance with prevailing market circumstances (where applicable) and is for reference only.
EBRREEHRRBI DEXBRAEEEREIARAAVRBEFERIES 2 REERD EEJ&E TEREIEHSERFELER(ER)BEHSEM -
The Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past three years. This information is provided by AIA Pension
and Trustee Co. Ltd.
ESARSCEREESBA=FRADNREAENFEREE - ENAKBERSEERETERARARE -
Performance is in calendar year returns.
EERABBEFERE -
The top ten holdings of a constituent fund are calculated by AIA Pension and Trustee Co. Ltd., based on the top fifteen holdings (top ten holdings for the reporting month of March,
April, September and October) of each of its underlying fund(s), with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only.
Except for the reportmg month of May and November, the top ten holdings of a constituent fund are shown at a different month (as specified in top ten holdings table) from the
repom mon
%ZJrﬁ}xéIE BARHRAEEEREAERAABEHME=-FRMENERES 2T AARERBFM=A TA - LARTABREAHME  + K
Txﬁlﬁ B)2EEFEFEER  WEHSER -REART-ABREAMN ROEETAREREFEBANR K}xﬁlﬁ B SIRMAR)ERE A AR
Source: AIA Pension and Trustee Co. Ltd., unless specified otherwise.
BRI - RIS ﬁﬂﬂa&?ﬂz&%%“ﬁ&@?ﬁﬁﬂﬂ AR -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes Ordinance.
RIBWSMRE ([508]) BBHEARS T BRDIT HER S
Investment involves risks and not all investment choices available under the Scheme would be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance.
BRASRER  sRIANREEER—EESEAAL - RERFRERETIRTH < BERRIIERRRRMER -
Investors are sub]ect to the credit risks (including default and downgrade risks) of the insurer in the case of a constituent fund which invests in an approved pooled
investment fund in the form of an insurance policy.
EHEARBESIRER— Eﬁﬂﬁ%ﬂ‘]ﬁ/ﬁ&')ﬁ&ﬁiﬁ BAERRRRRAZEEAR (BIF2E R FHERR)
For further details including the fees and charges, product features and risks involved, please refer to the Principal Brochure of the Scheme.
AT > SEKE ERSHEMSROERE - F2M B2 ERHNAE -
The contents of this publication are based upon information obtained from third-party sources (including PineBridge Investments Asia Limited, JF Asset Management Limited, Allianz
Global Investors Asia Pacific Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited and AIA Pension and Trustee Co. Ltd.) that AIA Company (Trustee)
Limited believed to be reliable. N
ZFW#%W’GLAE%(F:E)EFE AEGEATEIME=F (BEAHEREDNARAR IFEEEEARAF  THRRIRETABRAR RAIEZEEETERS
BRAF BEES (FR)ERLA - RABKSEEREABRAT) RENERHMEKE -
Issued by AIA Pension and Trustee Co. Ltd.
HAHRAESERRETEROATIE -
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As at 31 May 2016 BZE

AIA MPF - PRIME VALUE CHOICE ERR MEEERERR (1)

Low Risk/Low Potential Return

REATE S B T High Risk/High Potential Return B /S MR EEH (5) il lutl 0D
Growth Portfolio # EAHE

INVESTM ENT OBJECTIVES & BHIF ASSET ALLOCATION EE ST
To maximize long-term capital appreciation in Hong Kong dollar (1) Europe Equities BN E
terms. . (2) Hong Kong Equities EBRE
RERSHUBATENRIERIEHE - (3) Japan Equities HARE
To outperform Hong Kong salary inflation over the long term. (4) United States Equities XERE
REBMEBHER - (5) Other Equities Hipg=

o (6) Other Bonds HiifE%

FUND FACTS & 245l (7) Cash and Others ReRHEM

Launch Date ¢ 01.12.2000

A=k

Net Asset Value Per Unit * HK$ ¥ 194.70
BUEEFE

Fund Size (million)
EelE(BH)

HKS B 9,632.42

. . (7)3.78%
Fund Expense Ratio ¢ 2.02% % 10%
Homa i (6) 6.86% (1) 18.10%
Fund Risk Indicator™ ¢ 11.73% (5)11.92%
EEERERS
Fund Descriptor * Mixed Assets Fund —
EEERHEE Global - Maximum equity around 90%
FEEEES B -BARERE
# 90% (4) 20.96% (2) 28.37%
(3) 10.01%
FUND PERFORMANCE E£3RIR FUND MANAGER'S REPORT E £ 45187 &

(NAV to NAV, in HK Dollars &7 S EH & & SE -
Annualized Return £ E 1L B3R (%)

LUBMEHE ) Global equities staged a strong recovery in late May after a
weak start to the month. US housing and retail data improved

and offset the earlier concerns around China and US

1 Year 3Years  5Years 10Years  Since Launch Year 2015 4 construction. The oil price continued its steady rise, but oil
—& =% iE +4 RiIES 20155&‘ related stocks lagged following earlier strong performance.
-13.84 1.23 118 2.99 4.39 2.81 Share prices have rallied following somewhat stronger data in
: ’ : : : : the US and a more constructive outlook in China. Further
upside in the short term may be limited by the risks of a
q ible 'Brexit' and a T idency, Ll as high
Period Return HP E4R (%) Egz?lyvealuaﬁas.an a Trump presidency, as well as hig
01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11- S B YRR - B EREE - SEEEREE
m GEINE = 12X
WIDe SRS BB S S BE - HRATABRE R SEREE OB o A EEREE
i : . : T Ewﬁggﬁ/ﬂagﬁﬁg& Eﬁu;_tmmi%é gw%fiﬁé °
- - _ : _ LY 4 Bl A1 5= 71 S B BRE =
01/06/10 01/06/09 01/06/08 01/06/07 01/06/06 BHWE’J?'I'%EJ ,%E%JEABQ.J;.@F% 'ﬁ;m'ﬂ“ AR
31/05/11 31/05/10 31/05/09 31/05/08 31/05/07 4 ,J
REGESRE
22.76 9.50 -26.69 3.17 24.55

Source B} R : PineBridge Investments Asia Limited,
JF Asset Management Limited
RILRETMNERAA
JF EEEEBRAT

TOP TEN HOLDINGS * + k3% &I16H *

(asat31May2016 EZ 2016 %58 310 ) (%of NAV (5B FEBE ML )
DAH SING BANK HKG 0.10% 01/06/2016 3.95%
TENCENT HOLDINGS LTD 3.26%
HSBC HOLDINGS PLC 2.29%
AIA GROUP LTD 1.86%
CHINA CONSTRUCTION BANK CORP H SHS 1.77%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H SHS 1.16%
CNOOC LTD 1.02%
CK HUTCHISON HOLDINGS LTD 0.88%
HONG KONG EXCHANGES AND CLEARING LIMITED 0.83%
CHINA MOBILE LTD 0.83%

-1-
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AIA MPF - PRIME VALUE CHOICE
RIWEEE @R E

Balanced Portfolio 1548 &

INVESTM ENT OBJECTIVES ##E B

To maximize long-term capital appreciation in Hong Kong dollar
terms within moderate risk parameters.

ERNEREEARSRSHEBTHENRAESEH -
To outperform Hong Kong price inflation over the long term.

REBUEBNEER -

FUND FACTS B2 &%

Launch Date ¢ 01.12.2000

Jpava=l

Net Asset Value Per Unit * HK$ B#E 182.58

BUEERE

Fund Size (million) T OHKS B 4,912.02

EERE(BE8)

Fund Expense Ratio 1 2.01%

EERXLE

Fund Risk Indicator ™ ¢ 7.64%

EEERERS

Fund Descriptor * Mixed Assets Fund —

EEERHEE Global - Maximum equity around 50%
FEEEES B -BARERE
#) 50%

FUND PERFORMANCE & £3RI7

(NAV to NAV, in HK Dollars &7 S EH & & SE -
Annualized Return £ E 1L B3R (%)

LUBMEHE )

10 Years Since Launch Year 201 5A

1Year 3Years 5 Years

—& =& ®f +& HuEs 0155k
Fund &4 -7.56 0.93 0.79 2.99 3.96 -2.36
Benchmark3 ?5%3 2.69 3.15 3.51 3.24 1.67 2.43

Period Return BA B3R (%)
01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11-

31/05/16 31/05/15 31/05/14 31/05/13 31/05/12
Fund X4 -7.56 423 6.69 1146 9.22
Benchmark’ 3548 > 2.69 3.10 3.65 3.88 4.2

01/06/10- 01/06/09- 01/06/08- 01/06/07- 01/06/06-

31/05/11 31/05/10 31/05/09 31/05/08 31/05/07
Fund £ 16.16 5.74 -13.55 6.32 14.38
Benchmark® 3548 °  5.25 2.75 0.10 5.60 131

TOP TEN HOLDINGS * + k3% &I16H *

(asat31May2016 EZ 2016 %58 310 ) (% of NAV {5 FEEBLL )
DAH SING BANK HKG 0.10% 01/06/2016 2.53%
TENCENT HOLDINGS LTD 1.95%
HSBC HOLDINGS PLC 1.34%
ATA GROUP LTD 1.15%
CHINA CONSTRUCTION BANK CORP H SHS 1.04%
US TREASURY N/B T 1.50% 31/05/2020 0.75%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H SHS 0.69%
JPMIF-JPM GLOBAL HIGH YIELD BOND 0.65%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 0.64%
DEVELOPMENT BANK OF JAPAN 2.30% 19/03/2026 0.64%

_2-

Low Risk/Low Potential Return
High Risk/High Potential Return

As at 31 May 2016 BZE

ERR MEEEREDH (1) t

Y T IO e

ASSET ALLOCATION EE 7

(1) Europe Equities BUNBRE

(2) Hong Kong Equities EBRE

(3) Japan Equities AARpRE

(4) United States Equities EERE

(5) Other Equities HRE

(6) Hong Kong Dollar Bonds BES

(7) Other Bonds Hithfg s

(8) Cash and Others REREM

(8) 2.32%

(1) 12.87%

(7) 38.90% (2) 15.14%

(3) 13.04%
(6)0.51%
(5) 9.69%

(4)7.53%

FUND MANAGER'S REPORT £ & 45385 &

Global equities staged a strong recovery in late May after a
weak start to the month. US housing and retail data improved
and offset the earlier concerns around China and US
construction. The oil price continued its steady rise, but oil
related stocks lagged following earlier strong performance.
Share prices have rallied following somewhat stronger data in
the US and a more constructive outlook in China. Further
upside in the short term may be limited by the risks of a
possible 'Brexit' and a Trump presidency, as well as high
equity valuations.

2RBEHANFERE - AERBRELT - XEEERTEHIE
BE  HRENAHPERIMEEENES o AEEEE
Ei""E BERAEEREZA AR LEA%Z  ARRBFE -

*“‘@%&Eﬁ@ EPIEIJ?BTEEEEE m?ﬂlﬁ%“tﬂ- i"

HQ%TE{E%IE i °

Source B} R : PineBridge Investments Asia Limited,
JF Asset Management Limited
RILRETMNERAA
JF EEEEBRAT
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AIA MPF - PRIME VALUE CHOICE

Low Risk/Low Potential Return

As at 31 May 2016 BZE
RS AEEEREEE (1)

E;Baﬁ%ﬁ{éiﬁé'r;“ High Risk/High Potential Return & Bk /& EERE B R (5) (—UM
Al =
Capital Stable Portfolio BEEXAEES
lNVESTM ENT OBJECTIVES & & B % ASSET ALLOCATION EE 7
To minimize short-term capital risk in Hong Kong dollar terms. (1) Europe Equities BN E
BEREAELVETHENERERRR (2) Hong Kong Equities EBRE
To enhance returns over the long term through limited exposure to (3) Japan Equities AARBRE
global equities. (4) United States Equities EFRE
ERERERENEBREMESERELR - (5) Other Equities HRE
I (6) Hong Kong Dollar Bonds BES
FUND FACTS £ & &% (7) Other Bonds HiES
Launch Date ¢ 01.12.2000 (8) Cash and Others BeREM
I B
Net Asset Value Per Unit * HK$ B# 172.72
BUEEFE
gg:ms%ze (rglh‘on) *HKS B 3,256.68
HWE(BH) o %
Fund Expense Ratio 1 2.01% (8)1.81%  (1)9.04%
EERXLE N (2)9.23%
Fund Risk Indicator ¢ 5.16%
EeERED"
Fund Descriptor * Mixed Assets Fund — (3)9.17%
EEERHEE Global - Maximum equity around 30% .
BLAEES B - BARERE (7) 57.44% (4) 2.99%
# 30% (5) 5.30%
(6) 5.02%
FUND PERFORMANCE &£ 3%38 FUND MANAGER'S REPORT % & {SH#5 &

(NAV to NAV, in HK Dollars &7 S EH & & SE -
Annualized Return £ E 1L B3R (%)

LUBMEHE )

10 Years Since Launch Year 201 5A

1Year 3Years 5 Years

—& =& ®f +& muEs 0155k
Fund &4 -3.78 0.66 0.45 2.71 3.59 -2.21
Benchmark2 ?‘a‘%z 0.21 0.18 0.20 1.00 1.41 0.18

Period Return BA B3R (%)
01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11-

31/05/16 31/05/15 31/05/14 31/05/13 31/05/12
Fund X4 3.78 1.22 473 5.94 5.3
Benchmark® 35482 0.21 0.18 0.17 0.22 0.23

01/06/10- 01/06/09- 01/06/08- 01/06/07- 01/06/06-

31/05/11 31/05/10 31/05/09 31/05/08 31/05/07
Fund g@ 12.97 3.89 -1.42 7.47 9.35
Benchmark? #EF 0.17 0.06 1.25 3.43 419

TOP TEN HOLDINGS * + k3% &I16H *

(asat31May2016 EZ 2016 %58 310 ) (% of NAV {5 FEEBLL )
DAH SING BANK HKG 0.10% 01/06/2016 2.02%
US TREASURY N/B T 1.50% 31/05/2020 1.26%
TENCENT HOLDINGS LTD 1.17%
JPMIF-JPM GLOBAL HIGH YIELD BOND 1.09%
DEVELOPMENT BANK OF JAPAN 2.30% 19/03/2026 1.08%
EUROPEAN INVESTMENT BANK 2.15% 18/01/2027 1.08%
EUROPEAN INVESTMENT BANK 1.90% 26,/01/2026 1.01%
US TREASURY N/B T 4.625% 15/11/2016 0.86%
US TREASURY N/B T 3.50% 15/02/2018 0.84%
HSBC HOLDINGS PLC 0.83%

-3-

Global equities staged a strong recovery in late May after a
weak start to the month. US housing and retail data improved
and offset the earlier concerns around China and US
construction. The oil price continued its steady rise, but oil
related stocks lagged following earlier strong performance.
Share prices have rallied following somewhat stronger data in
the US and a more constructive outlook in China. Further
upside in the short term may be limited by the risks of a
possible 'Brexit' and a Trump presidency, as well as high
equity valuations.

2RBEHANFERE - AERBRELT - XEEERTEHIE
BE  HRENAHPERIMEEENES o AEEEE
Ei""E BERAEEREZA AR LEA%Z  ARRBFE -

*“‘@%&Eﬁ@ EPIEIJ?BTEEEEE m?ﬂlﬁ%“tﬂ- i"

HQ%TE{E%IE i °

Source B} R : PineBridge Investments Asia Limited,
JF Asset Management Limited
RILRETMNERAA
JF EEEEBRAT

2016 £ 5A31 H
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AIA MPF - PRIME VALUE CHOICE
RIWEEE @R E

Fidelity Growth Fund

INVESTMENT OBJECTIVES R Z HE

To build real wealth over the long term, to focus investment into the
global equity markets and to have the flexibility to invest in global
bonds.
EYEHEENIE
BEREHES -

To maintain a broad geographic diversification with a bias towards
Hong Kong and to manage the volatility of returns in the short term.

BEFEZOREZTRE (BATHARESSE) UREHER
MR ERARKIE

EBREEPERRRETSR I REBIR

FUND FACTS & &%

Launch Date ¢ 01.12.2010

A B

Net Asset Value Per Unit : HK$ /8% 113.20

BUEEFE

Fund Size (million) *HKS B 683.01

BEME(ER)

Fund Expense Ratio ¢ 1.87%

BEERXILE

Fund Risk Indicator®  * 12.17%

sEamAKRERS

Fund Descriptor ¢ Mixed Assets Fund —

EGRAHEE Global - Maximum equity around 90%
FEEEET — B - BARERE
#90%

FUND PERFORMANCE E£3RIR

(NAV to NAV, in HK Dollars &7 S EH & & SE -
Annualized Return £ E 1L B3R (%)

LUBMEHE )

1 Year 3 Years 5Years 10Years  Since Launch Year 2015 4
— =% 1% +%  Huzs 20155l
-13.42 1.89 176 NATEE 2.28 -2.26
Period Return BA B3R (%)

01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11-
31/05/16 31/05/15 31/05/14 31/05/13 31/05/12
-13.42 11.16 9.90 23.22 -16.29
01/12/10-
31/05/11
3.75

TOP TEN HOLDINGS * + k3% &I16H *

(asat31May2016 EZ 2016 %58 310 ) (%of NAV (5B FEBE ML )
TENCENT HOLDINGS LIMITED 3.60%
HSBC HOLDINGS PLC 2.68%
CHINA CONSTRUCTION BANK CORP H SHS 2.02%
AIA GROUP LTD 1.91%
CHINA MOBILE LTD 1.61%
INDUSTRIAL & COM BK OF CHINA H SHS 1.43%
CK HUTCHISON HOLDINGS 1.19%
BANK OF CHINA LTD H SHS 0.96%
HONG KONG EXCHS & CLEARING LTD 0.87%
CHINA OVERSEAS LAND & INVESTMENT LTD 0.86%

—4-

Low Risk/Low Potential Return
High Risk/High Potential Return

As at 31 May 2016 BZE

ERR MEEEREDH (1)
BER /SEEREER (5)

ASSET ALLOCATION ZE 5 7h

(1) Europe Equities BUNBRE
(2) Hong Kong Equities EBRE
(3) Japan Equities AARpRE
(4) United States Equities EERE
(5) Other Equities HRE
(6) Hong Kong Dollar Bonds BES
(7) Other Bonds Hithfg s
(8) Cash and Others REREM

(7)2.99% (8)-0.14%
(6) 3.03% (1) 18.48%
(5) 13.02%

(4) 19.94%
(2) 30.43%

(3) 12.25%

FUND MANAGER'S REPORT £ & 45385 &

Equity markets in the Asia Pacific ex Japan region diverged in
May, against the backdrop of receding hopes for large-scale
stimulus in China and fears over an earlier-than-expected
interest rate hike in the US. US equities posted gains for a
third consecutive month in May as robust economic data
reassured investors about the strength of the US economy.
European equities gained in May. Markets received a boost as
Eurozone finance ministers and Greece reached a debt deal
following austerity measures pushed through by Greek Prime
Minister Alexis Tsipras’ government. Fixed income markets
posted mixed returns in May.

REZEL P BT RRERBEEEBAERRR - I EE
EEESERESMNE > TAE (BRI BRHESAH
EBDE - ERESAMDEME=MBAES  TEHRKHE
BiEaY  EBRIREE Y XEKEAMRHERE - BUNRT R
58 Li5 o 47 AR PRIy B I AT AR IEIR R BULE
Eﬂﬁiﬂﬁﬂéﬁéﬁi@ﬁfﬁ% RIRMIBRR - E5AH » BEE
WERTISERIFAD L

Source BRI HR : FIL Investment Management (Hong Kong)
Limited

BEEHES (F8) ERARA

2016 £ 5A31 H
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AIA MPF - PRIME VALUE CHOICE
RIWEEE @R E

Fidelity Stable Growth Fund

Low Risk/Low Potential Return
High Risk/High Potential Return

EERERRES

As at 31 May 2016 BZE

ERR MEEEREDH (1) ( T - WO

BER /SEEREER (5)

2016 £ 5A31 H

INVESTMENT OBJECTIVES R Z HE

To generate a positive return over the long term and to broadly
dlvers1fy the portfolio as to asset type as between equities and bonds.

WERPWERRRTAREERS
FEZZTIEWREES -

To maintain a broad geographic diversification with a bias towards

Hong Kong, and to limit the volatility of returns in the short term.

EFEZOHEZTRE (ETHARESE) URREIESE

BN EERAYRIE ©

FUND FACTS #& &%l

Launch Date ¢ 01.12.2010

M B

Net Asset Value Per Unit * HK$ B#E 115.26

BUEEFE

Fund Size (million) P HKS B 625.71

BEME(EH)

Fund Expense Ratio 2 0.78%

EERXLE

Fund Risk Indicator ¢ 7.55%

goERERS

Fund Descriptor ¢ Mixed Assets Fund —

EEERE Global - Maximum equity around 50%
FEEEES — BN -BARERE
# 50%

FUND PERFORMANCE E£3RIR

(NAV to NAV, in HK Dollars &7 S EH & & SE -
Annualized Return £ E 1L B3R (%)

LUBMEHE )

1 Year 3 Years 5Years 10Years  Since Launch Year 2015 4
—& =&  ®& +&  Huzs 20155l
-5.57 2.26 2.00  NATER 2.62 -1.86
Period Return BA B3R (%)
01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11-
31/05/16 31/05/15 31/05/14 31/05/13 31/05/12
-5.57 5.25 7.61 12.82 -8.49
01/12/10-
31/05/11
4.38

TOP TEN HOLDINGS * + k3% &I16H *

(asat31May2016 EZ 2016 %58 310 ) (% of NAV {5 FEEBLL )
TENCENT HOLDINGS LIMITED 2.07%
HSBC HOLDINGS PLC 1.54%
US TREASURY NOTES 1.125% 28/02/2021 1.31%
GERMANY GOVT 1.75% 15/04/2020 1.26%
JAPAN GOVT #106 0.20% 20/09/2017 1.26%
ITALY GOVT 2.15% 15/12/2021 1.24%
GERMANY 172 0.25% 16/10/2020 1.23%
CHINA CONSTRUCTION BANK CORP H SHS 1.16%
AIA GROUP LTD 1.10%
US TREASURY NOTES 1.625% 15/02/2026 1.05%

-5-

| PIRERES 2 - 4

ASSET ALLOCATION ZE 5 7h

(1) Europe Equities BUNBRE
(2) Hong Kong Equities EBRE
(3) Japan Equities AARpRE
(4) United States Equities EERE
(5) Other Equities HRE
(6) Hong Kong Dollar Bonds BES
(7) Other Bonds Hithfg s
(8) Cash and Others REREM

(8)-0.05% (1) 10.35%
(7)39.54% (2)17.53%
(3)6.71%
(6) 6.77% (4) 11.80%
(5) 7.35%

FUND MANAGER'S REPORT £ & 45385 &

Equity markets in the Asia Pacific ex Japan region diverged in
May, against the backdrop of receding hopes for large-scale
stimulus in China and fears over an earlier-than-expected
interest rate hike in the US. US equities posted gains for a
third consecutive month in May as robust economic data
reassured investors about the strength of the US economy.
European equities gained in May. Markets received a boost as
Eurozone finance ministers and Greece reached a debt deal
following austerity measures pushed through by Greek Prime
Minister Alexis Tsipras’ government. Fixed income markets
posted mixed returns in May.

BEEY P AT ARERBEEEROERER - S
BEESERERMNS - TAE (BRI BRHESAH
EBHE - R SANBHEE=MAES  TEHNEHE
BIERY O HRRIREEH REQIAMRNERE - BUMR TR
57 L15 - SR A IRE I BT REIERR - BULE
Eﬂﬁiﬁiﬁﬂéﬁéﬁiﬁrﬁfﬁﬁ RIEMEHERER - £ 5814 BE
Wi TS E MG RAE o

Source BRI HR : FIL Investment Management (Hong Kong)
Limited

EEES (F8) ARQA

## The management fees (as defined in the Principal Brochure of AIA
MPF - Prime Value Choice) for this Fund have been partially waived
during the year. Waiver of management fees of this Fund during the
said year is temporary. It is not one of the product features and does
notimply waiver of management fees in future years.

Fr - ARSHHELERE (ERRANERESERENE 2T

EHAE) ORERR - AESFRESCERB BB AL
UFRERBHZ—  FARRBBERERSE -
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As at 31 May 2016 B Z 2016 £ 5A31 H

AIA MPF - PRIME VALUE CHOICE Low Risk/Low Potential Return  EE R MEEEIREDIR (1) ——— 1
High Risk/High Potential Return BB /SR EEH (5) taldiliol)

AiatEE @Rzl
° ° ° = \ )
Fidelity Capital Stable Fund EZRBEEERES
lNVESTM ENT OBJECTIVES # & B ASSET ALLOCATION EE ST
To produce a positive return over the long term and to focus (1) Europe Equities BUumpigRE
investment towards less volatile assets of bonds and cash whilst (2) Hong Kong Equities EBR=
retammg some equity exposure. (3) Japan Equities AARRE
SRH E’Jg%?ﬁ&%ﬁpiﬁ ARBOKBNEE  HIMESFERE | (4) United States Equities EERE
£ FFREETRERE - (5) Other Equities HAth R =
To maintain a broad geographic diversification with a bias towards (6) Hong Kong Dollar Bonds BITES
Hong Kong, and to ensure that the risk to the capital base is limited (7) Other Bonds Higs
inthe shortterm. . ) ) (8) Cash and Others BeREM
EBERTHRES TR (RTHAREES) URBRAK
EREEBAMFNRRER
FUND FACTS & &%
Launch Date ¢ 01.12.2010
A B (8) 0.04% (1) 6.48%
Net Asset Value Per Unit : HK$ &% 108.75 (2) 10.45%
BUEEFE
Fund Size (million) HKS B 259.62 (3) 4.22%
BEeME(ER) (4)7.83%
Fund Expense Ratio ¢ 1.84% (7) 54.56% '
Eamxie (5 4.81%
Fund Risk Inglcator ¢ 5.39%
g RRRT (6) 11.61%
Fund Descriptor ¢ Mixed Assets Fund —
ESEREE Global - Maximum equity around 30%
FEEEES - B - BARERE
# 30%
FUND PERFORMANCE % £ %3 FUND MANAGER'S REPORT % £ 4E335 &
(NAVto NAV, in HK Dollars & & F{EH S EFE - LUBMEEH ) Equity markets in the Asia Pacific ex Japan region diverged in
Annualized Return % B {L B3 (%) May, against the backdrop of receding hopes for large-scale
. A stimulus in China and fears over an earlier-than-expected
1 Year 3 Years 5Years 10Years  Since Launch Year 2015 interest rate hike in the US. US equities posted gains for a
—5 =% nE +5 RIES 20155&‘ third consecutive month in May as robust economic data
3.35 0.83 106 NATEE 1.54 3.38 reassured investors about the strength of the US economy.
' ’ ’ ' ' European equities gained in May. Markets received a boost as
Eurozone finance ministers and Greece reached a debt deal
3 following austerity measures pushed through by Greek Prime
Period Return 8P B3R (%) Minister Alexis Tsipras’ government. Fixed income markets
01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11- posted mixed returns in May.
/05116 3105715 31/05/14 310513 31/05/12 REEY R E T AR ARSI - 1L
335 0.62 542 8.02 -4.80 BEMBEREMME - BAR (BEBRI) BHE 586
01/12/10- EZDE - ERESAMEFE=MBALES  TEHNKE
BIERD  HRIREE B XEREIR RS - BUNRTR
31/05/11 58 £15 o AR TN I BUN L BREREE BB
3.15 Eﬂﬁiﬂﬁﬂéﬁéﬁi@ﬁfﬁ% RIFMHBRE L5810 BE
WERTISERIFAD L
Source BRI HR : FIL Investment Management (Hong Kong)
Limited
TOP TEN HOLDINGS * + K% &5I8H *# BEES (58) ARAR
(asat31May2016 EZ 2016 %58 310 ) (%of NAV (5B FEBE ML )
US TREASURY NOTES 1.125% 28/02/2021 1.81%
GERMANY GOVT 1.75% 15/04/2020 1.75%
JAPAN GOVT #106 0.20% 20/09/2017 1.74%
ITALY GOVT 2.15% 15/12/2021 1.72%
GERMANY 172 0.25% 16/10/2020 1.70%
US TREASURY NOTES 1.625% 15/02/2026 1.45%
US TREASURY NOTES 2.50% 15/02/2045 1.44%
UK GILT 2.75% 07/09/2024 1.36%
JAPAN 0.40% 20/06/2025 1.35%
SPAIN 4.40% 31/10/2023 1.28%
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AIA MPF - PRIME VALUE CHOICE
RIWEEE @R E

Allianz Growth Fund L2 EH S

INVESTMENT OBJECTIVES & HE
To maximize long-term overall returns by investing primarily in global
equities through the underlying approved pooled investment fund.
BETERENERRENEEREEREREES  IEHRSZ
REAEEEEEITR -

FUND FACTS & &%

Launch Date ¢ 01.09.2005

A B

Net Asset Value Per Unit * HK$ & 149.43
BUEEFE

Fund Size (million) OHKS B 831.39
BE&ME(BR)

Fund Expense Ratio ¢ 2.00%

BEERXILE

Fund Risk Indicator * ¢ 12.99%
EERERERS

Fund Descriptor ¢ Mixed Assets Fund —
ELB\AEL Global - Maximum equity around 90%

FEEARREE — RBIR - BRARERE
#90%

FUND PERFORMANCE BE£3RIR
(NAVto NAV, in HK Dollars &&= FEBEEFE - LUBKEE)

Annualized Return £ E 1L B3R (%)

1 Year 3 Years 5Years 10Years  Since Launch Year 2015 4
—% =% 1% +%  muzs 20155l
-16.66 -0.19 -0.23 2.29 3.81 -5.40
Period Return BA B3R (%)

01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11-
31/05/16 31/05/15 31/05/14 31/05/13 31/05/12
-16.66 8.55 9.91 16.57 -14.71
01/06/10- 01/06/09- 01/06/08- 01/06/07- 01/06/06-
31/05/11 31/05/10 31/05/09 31/05/08 31/05/07
25.08 3.73 -27.34 7.46 25.27

TOP TEN HOLDINGS * + k3% &I16H *

(asat31May2016 EZ 2016 %58 310 ) (%of NAV (5B FEBE ML )
TENCENT HOLDINGS LTD 4.72%
SONY CORP 3.98%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA H SHS 3.22%
OVERSEA CHINESE BANKING CORP LTD 0.03% 01/06/2016 3.01%
PETROCHINA CO LTD H 2.83%
HSBC HLDGS PLC 2.68%
CHINA CONSTRUCTION BANK H SHS 2.65%
ROCHE HOLDINGS-GENUSSCHEIN 2.59%
GENERAL ELECTRIC CO 2.51%
NIDEC CORP 2.43%

-7-

Low Risk/Low Potential Return
High Risk/High Potential Return

As at 31 May 2016 B Z 2016 £ 5A31 H

ERR MEEEREDH (1) — t

Y T IO B

ASSET ALLOCATION ZE 5 7h

(1) Europe Equities BUNBRE

(2) Hong Kong Equities EBRE

(3) Japan Equities AARpRE

(4) North American Equities EERE

(5) Other Equities HiRE

(6) Other Bonds HitbfE%

(7) Cash and Others ReRkEM

(7)9.31%
(6) 0.40%
(5)9.92%

(1) 14.63%

(4) 19.94%
(2) 34.18%

(3) 11.62%

FUND MANAGER'S REPORT £ & 45385 &

US equities struggled to achieve progress for much of the
month of May. Sentiment only picked up towards the end of
the month, helping the market close May with modestly
positive returns. European equities rallied modestly over May,
with Greece leading the advance, buoyed by a tentative
agreement between the nation and its creditors on a way
forward for the country’s debt issues. By contrast, Spain was
one of the weaker European markets. Equity market returns in
Asia were mixed over the month of May. The Philippines and
India were among those with the strongest returns, while
Malaysia and Korea fell.

ERESAABAKEY I LA - REEEEEIAKEE
RE0 - BYHISEARSRISBRIEL® - BONRTE 58
B A AREAGEAERDSHE  REEhESR
REEVSHER - RIRF B T AR - MRk BT ARERS
HBINTIS 2 — - MR ERFAS 2 - SFHEERENER
WIS - S RORSIEIR - 5 R 5 K SRE AR T RISREK ©

Source ERIHER : Allianz Global Investors Asia Pacific Limited
THIRBIRETZABRAH
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AIA MPF - PRIME VALUE CHOICE
RIWEEE @R E

Low Risk/Low Potential Return
High Risk/High Potential Return

As at 31 May 2016 BZE

ERR MEEERERH (1) — -

BER /SEEREER (5)

Allianz Stable Growth Fund ZEEEREE S

INVESTM ENT OBJECTIVES ##E B

To achieve a stable overall return over the long term by investing in a
diversified portfolio of global equities and fixed-interest securities
through the underlying approved pooled investment fund.

FEBEREEEREES  RENHEHBRERESBHFARK

ZETRERS SR ECRPEEDR -

FUND FACTS B2 &%

Launch Date ¢ 01.09.2005

A B

Net Asset Value Per Unit * HK$ & 141.39

BUEEFE

Fund Size (million) * HKS B 605.76

EeME(BR)

Fund Expense Ratio ¢ 2.00%

BERXILE

Fund Risk Indicator ® ¢+ 7.46%

EERERERS

Fund Descriptor ¢ Mixed Assets Fund —

ELBAET Global - Maximum equity around 50%
FEEEES — B - BARERE
% 50%

FUND PERFORMANCE & £3RI7

(NAV to NAV, in HK Dollars &7 S EH & & SE -
Annualized Return £ E 1L B3R (%)

LUBMEHE )

1 Year 3 Years 5Years 10Years  Since Launch Year 2015 4

—& =&  ®& +&  Huzs 0155l
-7.19 0.08 0.03 2.51 3.27 -4.05
Period Return BA B3R (%)

01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11-
31/05/16 31/05/15 31/05/14 31/05/13 31/05/12
-7.19 2.16 5.72 8.26 -7.69
01/06/10- 01/06/09- 01/06/08- 01/06/07- 01/06/06-
31/05/11 31/05/10 31/05/09 31/05/08 31/05/07
16.27 3.06 -13.27 7.83 14.19

TOP TEN HOLDINGS * + k3% &I16H *

(asat31May2016 % 2016 558 31H) (% of NAV {5 GBS FEE ML )
OVERSEA CHINESE BANKING CORP LTD 0.03% 01/06/2016 3.44%
TENCENT HOLDINGS LTD 2.66%
SONY CORP 2.19%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA H SHS 1.81%
JAPAN (2 YEAR ISSUE) SER 345 0.10% 15/10/2016 1.69%
PETROCHINA CO LTD H 1.62%
HSBC HLDGS PLC 1.50%
CHINA CONSTRUCTION BANK CORP H SHS 1.47%
GENERAL ELECTRIC CO 1.44%
ATA GROUP LTD 1.39%

-8-

ASSET ALLOCATION ZE 5 7h

(1) Europe Equities BUNBRE
(2) Hong Kong Equities EBRE
(3) Japan Equities AARpRE
(4) North American Equities EERE
(5) Other Equities HRE
(6) Hong Kong Dollar Bonds BES
(7) Other Bonds Hithfg s
(8) Cash and Others REREM

(8) 9.40% (1) 7.62%

(2) 18.24%

(7) 41.90% (3) 6.41%

(4) 10.22%

(5)5.01%
(6) 1.20%

FUND MANAGER'S REPORT £ & 45385 &

US equities struggled to achieve progress for much of the
month of May. Sentiment only picked up towards the end of
the month, helping the market close May with modestly
positive returns. European equities rallied modestly over May,
with Greece leading the advance, buoyed by a tentative
agreement between the nation and its creditors on a way
forward for the country’s debt issues. By contrast, Spain was
one of the weaker European markets. Equity market returns in
Asia were mixed over the month of May. The Philippines and
India were among those with the strongest returns, while
Malaysia and Korea fell.

ERESAABAKEY I LA - REEEEEIAKEE
RE0 - BYHISEARSRISBRIEL® - BONRTE 58
B A AREAGEAERDSHE  REEhESR
ISR - RIFRFBR TR Kk - AYFARARS
HBINTIS 2 — - MR ERFAS 2 - SFHEERENER
WIS - S RORSIEIR - 5 R 5 K SRE AR T RISREK ©

Source ERIHER : Allianz Global Investors Asia Pacific Limited
THIRBIRETZABRAH

2016 £ 5A31 H
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AIA MPF - PRIME VALUE CHOICE
RIWEEE @R E

Low Risk/Low Potential Return
High Risk/High Potential Return

As at 31 May 2016 BZE

ERR MEEEREDH (1)
BER /SEEREER (5)

Allianz Capital Stable Fund ZEEBEEARE

INVESTM ENT OBJECTIVES & & B %
To provide investors with capital preservation combined with steady
capital appreciation over the long term by investing in a diversified
portfolio of global equities and fixed-interest securities through the
underlying approved pooled investment fund.

FEBEREEEREES  RENHEHRERESBFARK

ZETLIRERE » AREEREBEREAXEFREBABEE
TIBEZIRE °
FUND FACTS #& &%l
Launch Date ¢ 01.09.2005
M B
Net Asset Value Per Unit * HK$ JB#E 130.28
BUEEFE
Fund Size (million) * HK$ B 316.66
BERE (E8)
Fund Expense Ratio ¢ 2.02%
AERXLE
Fund Risk Indicator ¢ 5.10%
EoERERS
Fund Descriptor ¢ Mixed Assets Fund —
ESREHEE Global - Maximum equity around 30%
FEEEES — B -BRARERE
% 30%
FUND PERFORMANCE E£3RIR

(NAV to NAV, in HK Dollars &7 S EH & & SE -
Annualized Return £ E 1L B3R (%)

LUBMEHE )

1 Year 3 Years 5Years 10Years  Since Launch Year 2015 4

—% =% 1% +%  Huzs 20155l
-3.49 0.09 -0.01 2.13 2.49 -3.59
Period Return BA B3R (%)

01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11-
31/05/16 31/05/15 31/05/14 31/05/13 31/05/12
-3.49 -0.10 3.99 4.26 -4.40
01/06/10- 01/06/09- 01/06/08- 01/06/07- 01/06/06-
31/05/11 31/05/10 31/05/09 31/05/08 31/05/07
11.95 2.74 -8.70 7.88 9.05

TOP TEN HOLDINGS * + k3% &I16H *

(asat31May2016 % 2016 558 31H) (% of NAV {5 GBS FEE ML )
OVERSEA CHINESE BANKING CORP LTD 0.03% 01/06/2016 3.73%
BUNDESREPUB. DEUTSCHLAND SER98 (BR) 4.75% 04/07/2028 1.96%
JAPAN (2 YEARISSUE) SER 345 0.10% 15/10/2016 1.94%
JAPAN (GOVT OF) (20 YEARISSUE) SER 148 1.50% 20/03/2034 1.77%
TENCENT HOLDINGS LTD 1.60%
SONY CORP 1.32%
JAPAN (GOVT OF) SER 144 1.50% 20/03/2033 1.28%
BUONI POLTENNALT DEL TES (REG S) 5.00% 01/08/2034 1.20%
TELJIN LTD 1.12%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA H SHS 1.09%

-9-

ASSET ALLOCATION ZE 5 7h
(1) Europe Equities BUNBRE
(2) Hong Kong Equities EBRE
(3) Japan Equities AARpRE
(4) North American Equities EERE
(5) Other Equities HRE
(6) Hong Kong Dollar Bonds BES
(7) Other Bonds Hithfg s
(8) Cash and Others REREM
(1) 4.61%

o
(8) 10.00% (2) 11.12%

(3) 4.31%
(4) 6.21%

(5)3.01%
(6) 2.10%

(7) 58.64%

FUND MANAGER'S REPORT £ & 45385 &

US equities struggled to achieve progress for much of the
month of May. Sentiment only picked up towards the end of
the month, helping the market close May with modestly
positive returns. European equities rallied modestly over May,
with Greece leading the advance, buoyed by a tentative
agreement between the nation and its creditors on a way
forward for the country’s debt issues. By contrast, Spain was
one of the weaker European markets. Equity market returns in
Asia were mixed over the month of May. The Philippines and
India were among those with the strongest returns, while
Malaysia and Korea fell.

ERESAABAKEY I LA - REEEEEIAKEE
RE0 - BYHISEARSRISBRIEL® - BONRTE 58
B A AREAGEAERDSHE  REEhESR
ISR - RIFRFBR TR Kk - AYFARARS
HBINTIS 2 — - MR ERFAS 2 - SFHEERENER
WIS - S RORSIEIR - 5 R 5 K SRE AR T RISREK ©

Source ERIHER : Allianz Global Investors Asia Pacific Limited
THIRBIRETZABRAH

2016 £ 5A31 H
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As at 31 May 2016 B Z 2016 £ 5A31 H

AIA MPF - PRIME VALUE CHOICE Low Risk/Low Potential Return  EE R MEEEIREDIR (1) —r t
High Risk/High Potential Return B\ /&S 1E 1R & B3 (5) Clololad ol

AiatEE @Rzl
' o
Manager's Choice Fund &
INVESTMENT OBJECTIVES & HE ASSET ALLOCATION EE 7
* To achieve long term capital appreciation through a professionally (1) Europe Equit‘iesn @%MHQE
managed portfolio, invested in two or more approved pooled | (2) HongKong Equities BERE
investment funds and/or approved Index-Tracking Collective | (3) Japan Equities AARpRE
¥n\{estment S‘chemes( ITCISs”). ) ) ) (4) United States Equities EEBE
BB ERERMEIU L EEERER SR /S E A IE (5) Other Equities Hibpg=
BERLEHE ([ EBHE]) NEEERRAMEIERY | () other Bonds gy
AR - S
(7) Cash and Others HEREM
+ To maximize long-term capital appreciation by performing dynamic
asset allocation.
EBRENBENEERERE USRS RAEREE -
FUND FACTS B2 &%
Lgﬂnch Date ¢+ 01.08.2008 (7) 1.87%
AL \ (6)8.13% (1) 22.26%
Net Asset Value Per Unit * HK$ B 145.22 :
BUEEFE
. 5) 13.59%
Fund Size (million) *HKS B 3,321.18 ©)
EeHBE (B8)
Fund Expense Ratio : 1.49% (4) 7.04%
EERXLE
Fund Risk Indicator® 10.95% (2) 22.53%
EeARERS
Fund Descriptor * Mixed Assets Fund — (3) 24.58%
EER G Global - Maximum equity around 90%
FEEEES — BX-BARERE
% 90%
FUND PERFORMANCE % £ %1% FUND MANAGER'S REPORT £ & {47 %
(NAVto NAV, in HK Dollars & & F{EH S EFE - LUBMEEH ) Global equities staged a strong recovery in late May after a
i o weak start to the month. US housing and retail data improved
Annualized Return & & {L E1#R (%) A and offset the earlier concerns around China and US
1 Year 3 Years 5Years 10Years  Since Launch Year 2015 construction. The oil price continued its steady rise, but oil
—5 =% nE +5 RIES 20155&‘ related stocks lagged following earlier strong performance.
- - < _ Share prices have rallied following somewhat stronger data in
12.79 0.53 187 NATER 4.88 127 the US and a more constructive outlook in China. Further
upside in the short term may be limited by the risks of a
Period Return 8P B (%) Egﬁglfaluzrteiz:s.and a Trump presidency, as well as high
01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11- S B YRR - B EREE - SEEEREE
RAX T REAR » AIK#E MEE 5
T e BE EREAERNER MRS ORI o nE R
e ' . : s ;i"aﬂ%égﬁﬂgﬁﬁaﬁgiﬁﬁ}tﬁkgﬁ ; gwffﬁ& °
- - _ B 487 5479 - PEIBIRTE RN - FERE ° 58
01/06/10- - 01/06/0S- - 01/08/08 BT S TR H B - % BRGNS
31/05/11 31/05/10 31/05/09 BB RS -
23.90 13.43 -5.81

Source BRI HJR : PineBridge Investments Asia Limited
HHRETNERLE
## The management fees (as defined in the Principal Brochure of AIA

# > # MPF - Prime Value Choice) for this Fund have been partially waived
TOP TEN HOLDINGS +t*§§]:ﬁ E during the year. Waiver of management fees of this Fund during the

(asat31May2016 #Z 2016 57 310 ) (% of NAV {E EEFEB ML ) said year is temporary. It is not one of the product features and does
e e R notimply waiver of management fees in future years.

DAH SING BANK HKG 0.10% 01/06/2016 2,04% T ARRHH RETER (ERAKABREEENE T
HSBC HOLDINGS PLC 1.96% BUES) DRER  ARSERESERRS ARAERL
ATA CROUP LTD 158% WFARERBHZ—  TAARBEEERHAR

CHINA CONSTRUCTION BANK CORP H SHS 1.49%

PING AN INSURANCE (GROUP) CO OF CHINA LTD H SHS 0.98%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 0.94%

NIPPON TELEGRAPH & TELEPHONE CORP 0.92%

CNOOC LTD 0.87%

CK HUTCHISON HOLDINGS LTD 0.74%
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As at 31 May 2016 B Z 2016 £ 5A31 H

AIA MPF - PRIME VALUE CHOICE ERR AEEERERR (1) -
jmm2 Claloloesed)
HIEESEEE

Asian Equity Fund TSR EE S

Low Risk/Low Potential Return
High Risk/High Potential Return & Bk /& EERE B R (5)

INVESTM ENT OBJECTIVES # & B ASSET ALLOCATION EE 7
To provide investors with long-term capital growth in US dollar terms (1) Australia S
through a portfolio consisting primarily of securities of companies (2) India ENE
?:;g(ri] :;d0£§;2h£0%£rlnmpally in the Asia-Pacific region excluding Ez; {(T;iz:em %g
ERA—EIBRARUTAR (AAREBBI) BEMREE | (5 singapore s
EEBAECAASSNREAS  BRAFRMNERHES | o) L e

ROEAER -

(7) Thailand =HE
FUND FACTS (£ &% (8) Other Countries HbE xR
Launch Date : 01.12.2004 (9) Cashand Others REeR A
AL A
Net Asset Value Per Unit * HK$ B#E 178.32
BUEEFE
Fund Size (million)  HKS ¥ 3,208.79 (8) 4.52% (9) 1.77%
EGME (F8) (7) 2.16%
Fund Expense Ratio ¢ 2.02% o (1) 33.43%
ERMELE . (6)12.79%
g;%%;égglcator ¢ 14.31% (5) 4.86%
Fund Descriptor * Equity Fund — Asia-Pacific
BE&BRHT BREES — K
(4) 23.08% (2) 14.46%
(3) 2.93%
FUND PERFORMANCE E£3RIR FUND MANAGER'S REPORT E £ 45187 &

(NAVto NAV, in HK Dollars &&= FEBEEFE - LUBKEE)
Annualized Return £ E 1L B3R (%)

Asian equities declined and underperformed global markets in
US dollar teams, with the Philippines, India and Taiwan being
the top three performers. Focus was on earnings results

1 Year 3 Years 5Years 10Years  Since Launch Year 2015 A season, the Federal Reserve turning slightly more hawkish
—& =% iE +& RiIES 20154 4 and oil prices moving upwards. In India, corporate results
212.26 -4.26 3.51 2.34 5.16 -10.05 were better than expected and the economy grew at 7.9%
: : i : : : year-on-year in January to March 2016. In Taiwan, Technology
stocks rebounded on corporate announcements and the
Q anticipation of an improving environment in the coming
Period Return BRI EI#R (%) quarters. China corrected from April peaks. In Australia, the
01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11- Reserve Bank of Australia surprised the market with a rate
31/05/16 31/05/15 31/05/14 31/05/13 31/05/12 ﬁut. Kotr_ea and Malaysia underperformed on currency
-12.26 434 453 2151 2154 epreciation.
EEMARE TR - LUETE BRI T - BRIEEE - HE
01/06/10- 01/06/09- 01/06/08- 01/06/07- 01/06/06- ’l:“%j%ﬁ}ﬁ?& H=EHE - Emiﬁig%a‘:iﬁﬁﬁ N Hﬁﬁ;ﬁ
31/05/11 31/05/10 31/05/09 31/05/08 31/05/07 BERKRAEEERE  URHELF - ECYEERTEN

37.19 17.21 -33.77 7.05 32.17 . SEETCTIRERE 7.0%  ABAEAHEE
RRBFBRRRE  FHNERRE - PEE 48 HSLE
& OBMNRTAIZINEE - MERERATDRRES =2
EXINEWREER -

Source BRI R : IF Asset Management Limited

TOP TEN HOLDINGS * + k3% &I16H *

-11-

b’ =3 N
(asat31May2016 EZ 2016 %58 310 ) (%of NAV (5B FEBE ML ) JFAEERERAR
SAMSUNG ELECTRONICS CO LTD 5.93%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 5.76%
COMMONWEALTH BANK OF AUSTRALIA 3.76%
WESTPAC BANKING CORP 3.08%
CSLLTD 2.71%
INFOSYS LTD 2.46%
KOREA ELECTRIC POWER CORP 1.92%
DBS GROUP HOLDINGS LTD 1.70%
RAMSAY HEALTH CARE LTD 1.68%
AMCOR LTD 1.65%
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As at 31 May 2016 B Z 2016 £ 5A31 H

AIA MPF - PRIME VALUE CHOICE Low Risk/Low Potential Return  EE R MEEEIREDIR (1) I —
E;Baﬁ%ﬁ{éiﬁé'r;“ High Risk/High Potential Return & Bk /& EERE B R (5) (—‘-*4—‘_(&
Al =
European Equity Fund BUNREZEE S
INVESTM ENT OBJECTIVES # & B ASSET ALLOCATION EE 7
To provide investors with long-term capital growth through the (1) Britain HE
underlying approved pooled investment fund which consists primarily (2) Denmark foES
of securities of companies based or operating principally in countries 3) France S
in Western Europe. 24; German jﬁ@
EBLERENARBEN LB LIECABEFOATZE | (3) suoden iy
SWEEREERRAES - ARAERERMASEE - (&) Switzertand i
o
FUND FACTS &£ &%} (7) The Netherlar]ds V)
Launch Date : 01.01.2002 (8) Other Countries HitER
BB o (9) Cash and Others HE R HAit
Net Asset Value Per Unit * HK$ & 193.73
BUEEFE
Fund Size (million) :HKS B 1,452.65
E&ME(EH) (9) 0.49%
Fund Expense Ratio : 2.00% (8) 13.49% (1) 26.37%
BEERXILE
Fund Risk Indicator® ¢ 13.25% (7) 6.59%
EEERERS
Fund Descriptor ¢ Equity Fund — Europe (6) 11.16%
b33y REES — BUM (2) 4.94%
(5) 4.33%
(4) 15.04% (3) 17.59%
FUND PERFORMANCE &£ %15 FUND MANAGER'S REPORT % £ (@34

(NAVto NAV, in HK Dollars &&= FEBEEFE - LUBKEE)
Annualized Return £ E 1L B3R (%)

European equity indices delivered positive returns in May. The
US dollar strengthened over the month on a trade-weighted
basis, and the oil price also rose. Economic releases generally

1Year 3 Years 5Years 10Years  Since Launch Year 2015 4 surprised positively, but this did not translate into improved
—5 =% nE +& RIES 20155 /5 A earnings expectations. In May, the biggest positive
-6.91 3.23 2.34 0.60 4.69 2.04 contributions to relative returns came from stock selection in
' ’ ’ : ' ’ the Banks, Capital Goods and Consumer Durables & Apparel
sectors. The biggest detractors included stock selection in
3 Insurance, and stock selection and underweight positions in
Period Return 8P B3R (%) Semiconductors & Semiconductor Equipment and Healthcare
01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11- Equipment & Services.
31/05/16 31/05/15 31/05/14 31/05/13 31/05/12 BRI 5 B LT « AR E RS S R

-6.91 -4.61 23.87 37.65 ~25.85 @ OBEFR L o EEREEES ARE  BRFESY
REBUE - 5A0  PNRIT - ARER  UREEMARE

01/06/10- 01/06/09- 01/06/08- 01/06/07- 01/06/06- S . ,

FRAEIEHER - HESHERREMEAX  MEAWIER
31/05/11 31/05/10 31/05/09 31/05/08 31/05/07 I (R RS TR - M&}?*i?&#ﬂg&ﬁﬁ
37.19 3.43 -44.17 -8.72 30.73 REREIER A R RIS E SRR AR E -

Source E}| AR : IF Asset Management Limited
JF EEEEARATE

TOP TEN HOLDINGS * + k3% &I16H *

(asat31May2016 EZ 2016 %58 310 ) (%of NAV (5B FEBE ML )
NOVARTIS AG 3.06%
BRITISH AMERICAN TOBACCO PLC 2.89%
ROCHE HOLDING AG 2.57%
BP PLC 2.47%
NESTLE SA 2.43%
BNP PARIBAS 2.35%
RECKITT BENCKISER GROUP PLC 2.29%
SANOFI 2.24%
IMPERIAL BRANDS PLC 2.12%
VINCI SA 1.96%
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AIA MPF - PRIME VALUE CHOICE
RIWEEE @R E

Low Risk/Low Potential Return
High Risk/High Potential Return

As at 31 May 2016 BZE
ERE HEEE 1R R B4R (1) : t

SR S EERERR (5) Gesrdaoanal)

Greater China Equity Fund XhEREH S

INVESTM ENT OBJECTIVES ##E B

To provide long-term capital appreciation by investing in the equity
securities of companies with exposure to the economies of countries
within the Greater China region (i.e. China, Hong Kong and Taiwan).

FBIERANRADENE (DHE - BERAE) 2K

BENARARESES  URERPEREE -
FUND FACTS E& &%
Launch Date ¢ 01.12.2004
paA=) ]
Net Asset Value Per Unit * HK$ & 159.96
BUEEFE
Fund Size (million) *HKS B 5,824.78
SHE(EE)
Fund Expense Ratio ¢ 2.03%
BERXILE
Fund Risk Indicator ® ¢ 16.46%
EERERERS
Fund Descriptor ¢ Equity Fund — Greater China Region
EE BB BREEE — KPEHE
FUND PERFORMANCE & £3RI7
(NAVto NAV, in HK Dollars &&= FEBEEFE - LUBKEE)

Annualized Return £ E 1L B3R (%)

1 Year 3 Years 5Years 10Years  Since Launch Year 2015 4
-5 =5  #f +&  guzs 20155l
-28.43 -3.84 -3.71 1.48 417 -11.33
Period Return BA B3R (%)

01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11-
31/05/16 31/05/15 31/05/14 31/05/13 31/05/12
-28.43 16.03 7.08 22.18 -23.82
01/06/10- 01/06/09- 01/06/08- 01/06/07- 01/06/06-
31/05/11 31/05/10 31/05/09 31/05/08 31/05/07
18.86 6.39 -24.29 11.82 30.75

TOP TEN HOLDINGS * + k3% &I16H *

(asat31May2016 EZ 2016 %58 310 ) (%of NAV (5B FEBE ML )
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 9.05%
TENCENT HOLDINGS LTD 7.43%
HSBC HOLDINGS PLC 6.42%
AIA GROUP LTD 4.85%
CHINA CONSTRUCTION BANK CORP H SHS 3.80%
CHINA MOBILE LTD 3.47%
CK HUTCHISON HOLDINGS LTD 2.54%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H SHS 2.48%
SWIRE PROPERTIES LTD 2.29%
AAC TECHNOLOGIES HOLDINGS INC 2.06%

-13-

ASSET ALLOCATION EE 5 10

(1) China FE
(2) Hong Kong &8
(3) Taiwan =y

(4) Cashand Others ReREM

(4) 0.65%
(3) 19.74%

(1) 48.90%

(2) 30.71%

FUND MANAGER'S REPORT £ & 45385 &

The Hong Kong equity market declined marginally in May. The
Taiwan market outperformed due to a sharp recovery in the
second half of May, driven by reports that Apple supply chains
are gearing up for robust shipments of the iPhone 7 in the
second half of 2016. The rebound of macro-economic data
seems to be moderating as the government gets more mindful
of balancing growth stabilization, reform and leverage.
Various concerns, including bond defaults and foreign
exchange risks, continue to weigh on overall sentiment. The
team is increasing the fund’s exposure to the alternative
energy space in view of the government’s continuous
supporting policy.

BER™ B A © 2016 F T HFH iPhone 7 EREE

2 SAERMRTEABEES  RBEBEAT - BUFE

EETHBELR WEREER  SEBREAEBIENRES

BHE - EHENRIINERRESSEHISEEHEMITREE

%f%?ﬂ? ERBFFEELERBE  REMBKERSS
ﬁbl

Source E}|HR : PineBridge Investments Asia Limited
HHRETMNERATE

2016 £ 5A31 H
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As at 31 May 2016 B Z 2016 £ 5A31 H

AIA MPF - PRIME VALUE CHOICE Low Risk/Low Potential Return  EE R MEEEIREDIR (1) —= t
High Risk/High Potential Return BB /SR EEH (5) il lusl)

e EETE
hY
Green Fund #ZEEKES
lNVESTM ENT OBJECTIVES # & B ASSET ALLOCATION EE 7
To provide investors with long term capital appreciation through well (1) Australia BN
diversified investments in global equities principally by investing in (2) Britain
companies according to (1) their environmental ratings and (2) (3) Canada
financial performance expectations, with a view to outperforming the
MSCI World Index over the medium to long term. (4) France
NN 5 o S M S = — . 5) German
EREBRANREANTANYSREREAS AR B | o o
RAZRARMATLE  HEELRETRARRE (156 7 Switzerland oy
AEWBETRR Q) BFEAANGEREEN  UEEERE | () Switzerlan 5
BMER T IR ERERERIERENFRPRE - (8) USA =
(9) Other Countries HiE=xR
FUND FACTS &2 &4l (10) Cash and Others BeRHEA
Launch Date * 31.03.2006
AL AH
Net Asset Value Per Unit * HK$ B# 134.19 (10) 2.19% (1) 2, 06% 6
BHREFE (@)6.66%
; ) (9)9.09% (3) 3.48%
Fund Size (million) OHKS B 1,193.40 (4) 4.06%
BEeME(BH) i (5)2.81%
Fund Expense Ratio + 1.17% o
EOBL I E (6) 9.06%
. . A
Fund Risk Indicator ¢ 11.55% 7) 3.43%
EERERERS @
Fund Descriptor ¢ Equity Fund — Global
ESERNHT® BREEE —BR (8)57.16%
FUND PERFORMANCE & £3RI7 FUND MANAGER'S REPORT B £ £ 5R &
(NAV to NAV, in HK Dollars &2 F{EY S EFE - LUBKTE) The Fund gained by 0.79% in May and outperformed the
i o benchmark MSCI World Index by 9 bps (in HKD term, net of
Annualized Return % 2 ft E1# (%) fees). Strong stock picking in Materials and Industrials
1Year 3Years 5Years 10Years Since Launch Year 2015k boosted the overall return. However, Consumer Staples and
_ = SEA A Health Care shed the return over the month. At stock level,
& =& &% +&  RIES 201545F NVIDIA C - ; B :
Fund %4 6.03 5.48 5.93 3.27 2.03 135 orporation and 3i Group were top two gainers while
A . Coca-Cola European Partners and Murata Manufacturing
Benchmark™ 542" -3.76 6.48  6.49 NATER  4.43 -0.93 contributed negatively.
Period Return BRI EI# (%) 5 FH &4 0.79% 17 - EHREEIEY MSCIBHE o BE

01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11- gﬁa g%‘a/z%;% Tﬁ;ﬁﬁfg)*a %g@gﬁgﬂlﬁﬁggz%g
Ehe A8z E3=3:0 R RE=E
31/05/16 31/05/15 31/05/14 31/05/13  31/05/12 3] o @B LA NVIDIA Corporation ¥l 3i Group BEIR &R

Fund Eﬁ"‘ 4 -6.03 5.55 18.32 28.04 -11.23 RE TR > MEL Coca-Cola European Partnersk
Benchmark™ $§4& -3.76 5.68 18.72 27.80 -11.21 Murata Manufacturing 8l i & 3 & 2= H R 15 ©

01/06/10- 01/06/09- 01/06/08- 01/06/07- 01/06/06-  Source &%{5&8 : Amundi Hong Kong Limited

31/05/11 31/05/10 31/05/09 31/05/08 31/05/07 RAEREEEEESERAT
Fund %ﬁ 25.09 13.12 -35.79 -9.43 .72 ## The management fees (as defined in the Principal Brochure of AIA

Benfhmark *EF 27.91 1411 -35.25 -3.77 25.63 MPF - Prime Value Choice) for this Fund have been partially waived
during the year. Waiver of management fees of this Fund during the

# > # said year is temporary. It is not one of the product features and does
TOP TEN HOLDINGS +t*§§IE E notimply waiver of management fees in future years.

(asat31May2016 EZ 2016 %58 310 ) (%of NAV (5B FEBE ML ) Ep . AESHAHABES (REEKNENSERHES T
M 1.50% E%ﬂf%)clﬁﬁﬁ% o $§$¢W/§$EI§§Z%§%%EB§& ,
APPLE INC 1.459% YFREREHZ—  TTIRRBEEEERR

BANK OF MONTREAL 1.35%

ABBVIE 1.34%

COLGATE-PALMOLIVE 1.25%

EXXON MOBIL 1.24%

MICROSOFT CORP 1.19%

VERIZON COMMUNICATIONS 1.19%

IBM 1.12%

THALES 1.12%
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As at 31 May 2016 B Z 2016 £ 5A31 H

AIA MPF - PRIME VALUE CHOICE ERR MEEERERR (1)

Low Risk/Low Potential Return

RIS EE e High Risk/High Potential Return B /B £ R A EISR (5) Claloloesed)
Al =

Hong Kong Equity Fund 8RR EE S
INVESTM ENT OBJECTIVES & & B % ASSET ALLOCATION EE 7

To provide long-term capital appreciation through the underlying (1) Banks $R1T

approved pooled investment fund which consists primarily of shares (2) Capital Markets BT

in companies quoted on the Stock Exchange of Hong Kong. (3) Conglomerates P

%@%E?ﬁﬁﬁ@{i%%%ﬁéi%ﬁﬁi?ﬁﬂ@ﬂﬁZﬂﬁfﬁﬂ'ﬂﬁgﬁﬁ}ﬁ (4) Insurance 1R

EEREHS  LURHERERIEE - (5) Oiland Gas BB EAR
FUND FACTS &2 &% (6) Public Utilities NREE
Launch Date : 01.01.2002 (7) Real Estate o t_ﬂ:a,?
B A (8) Telecommunications EH

PP S e (9) Others Hib

o foset Walue Per Uit HIKS B 249.40 (10) Cash and Others B R EA
Fund Size (million) OHKS B 4,934.52
HEQE (58)
Fund Expense Ratio ¢ 2.03% (10) 2.45%
EEMXILE (1) 21.76%
gmd %sé In&licatorA ¢ 17.89% (9) 22.51%

EERET
Fund Dtjescﬁptor ¢ Equity Fund — Hong Kong (2) 3.55%
33 Lo REES — &S (3) 3.42%

(8) 15.14% (4) 10.74%
(7) 9.48% (5) 5.00%
(6) 5.95%

FUND PERFORMANCE & £3RI7 FUND MANAGER'S REPORT B £ £ 5R &

(NAV to NAV, in HK Dollars &7 S EH & & SE -
Annualized Return £ E 1L B3R (%)

LUBMEHE ) The Hong Kong equity market declined marginally in May. The
Taiwan market outperformed due to a sharp recovery in the

second half of May, driven by reports that Apple supply chains

1Year 3 Years 5Years 10Years  Since Launch Year 2015 4 are gearing up for robust shipments of the iPhone 7 in the
—5 =% nE +5 RIES 20155&‘ second half of 2016. The rebound of macro-economic data
-29.84 434 430 3.36 6.54 -10.75 seems to be moderating as the government gets more mindful
! ' ) ! ' : of balancing growth stabilization, reform and leverage.
Various concerns, including bond defaults and foreign
3 exchange risks, continue to weigh on overall sentiment. The
Period Return 8P B3R (%) team is increasing the fund’s exposure to the alternative
01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11- energy space in view of the government’s continuous
31/05/16 31/05/15 31/05/14 31/05/13 31/05/12 supporting policy.
-29.84 18.32 546 2257 2519 BB AAME © 2016 % T F 1 iPhone 7 FAIEH
= Ay
01/06/10-  01/06/09-  01/06/08-  01/06/07-  01/06/06- - ggggéTiéiiﬁﬁ ﬁ%é%é‘y#m%@%
31/05/11 31/05/10 31/05/09 31/05/08 31/05/07 BHE - EEENRIERRE S ETISE BTk
18.63 10.76 -21.35 17.53 42.73 TIBRS  ERBUTHAUEHEFEE - REFERIERZRFS

HRERRER -

Source E}|HR : PineBridge Investments Asia Limited
HHRETMNERATE

TOP TEN HOLDINGS * + k3% &I16H *

(asat31May2016 EZ 2016 %58 310 ) (%of NAV (5B FEBE ML )
TENCENT HOLDINGS LTD 9.78%
HSBC HOLDINGS PLC 7.98%
AIA GROUP LTD 6.46%
CHINA CONSTRUCTION BANK CORP H SHS 4.91%
CHINA MOBILE LTD 4.46%
CK HUTCHISON HOLDINGS LTD 3.40%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H SHS 3.25%
HONG KONG EXCHANGES AND CLEARING LIMITED 2.97%
SWIRE PROPERTIES LTD 2.80%
DAH SING BANK HKG 0.10% 01/06/2016 2.52%
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AIA MPF - PRIME VALUE CHOICE
RIWEEE @R E

Japan Equity Fund BAXBREE S

INVESTM ENT OBJECTIVES # & B
To provide investors with long-term capital growth through the
underlying approved pooled investment fund which consists primarily
of securities of companies based or operating principally in Japan.

BEBIRERENUAADREMHERTERAE B AN DR ZEHFEN
HRREEEREES  AREERURPEREE -

FUND FACTS B2 &%

Launch Date ¢ 01.01.2002

paA=) ]

Net Asset Value Per Unit * HK$ 7B 142.89

BUEEFE

Fund Size (million) * HKS B 553.90

EeME(BR)

Fund Expense Ratio ¢ 2.00%

BERXILE

Fund Risk Indicator® ¢ 14.21%

EERERERS

Fund Descriptor ¢ Equity Fund — Japan

ELBAET BEEE — BX
FUND PERFORMANCE & £3RI7

(NAV to NAV, in HK Dollars &7 S EH & & SE -
Annualized Return £ E 1L B3R (%)

LUBMEHE )

1 Year 3 Years 5Years 10Years  Since Launch Year 2015 4
- =5  #f +&  guzs 20155l
-7.62 3.83 4.05 -2.80 2.51 9.55
Period Return BA B3R (%)
01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11-
31/05/16 31/05/15 31/05/14 31/05/13 31/05/12
-7.62 15.13 5.25 21.82 -10.55
01/06/10- 01/06/09- 01/06/08- 01/06/07- 01/06/06-
31/05/11 31/05/10 31/05/09 31/05/08 31/05/07
13.63 4.69 -36.62 -13.30 -5.58

TOP TEN HOLDINGS * + k3% &I16H *

(asat31May2016 EZ 2016 %58 310 ) (%of NAV (5B FEBE ML )
KEYENCE CORP 3.97%
NIPPON TELEGRAPH & TELEPHONE CORP 3.72%
KDDI CORP 3.68%
TOYOTA MOTOR CORP 3.49%
MITSUBISHI UFJ FINANCIAL GROUP 3.14%
DAIKIN INDUSTRIES LTD 3.00%
ORIX CORP 2.59%
M3 INC 2.48%
KAO CORP 2.47%
HOSHIZAKI ELECTRIC CO LTD 2.26%

-16 -

Low Risk/Low Potential Return
High Risk/High Potential Return

As at 31 May 2016 BZE
RS AEEEREEE (1)

Y L IO e
ASSET ALLOCATION ZE 5 7h
(1) Basic Materials EAR
(2) Consumer Goods HER
(3) Consumer Services SHERT
(4) Financials ]
(5) Health Care e 3
(6) Industrials T
(7) Technology B
(8) Telecommunications S
(9) Cash and Others ReREM
9) 1.36%
(8) 7?41% (1)5.11%
(7)3.53%

(2) 21.15%

(6) 26.94%

(3) 14.49%
(5) 5.22%

(4) 14.79%

FUND MANAGER'S REPORT £ & 45385 &

The Japanese market rose in May. Construction, Food and
Insurance were the best performing sectors, while Tyres, Steel
and Utilities were the worst. The Japanese yen weakened
slightly, finishing off the month at 110.9 as the US dollar
rallied driven by expectations that the Federal Reserve could
raise interest rates in June. The labour market remains tight
and retail sales have shown some recent improvement. The
fund outperformed the index with good stock selection in the
Materials sector. Positions in Technology names were the main
detractors.

BARTRS A LA - BE - EmMKRBRARREKEN
WS > MR - MMM AARAURERE - AEMB T
BIEWIR1E7H 110.98E - REREBHERIN 6545
e - EBETEF c BIWMSNREE  TEHERNE
BEDR - AESRBPBBEERESY - BEREYBEEERSE
H - MARMEENFRABIEEREE -

Source B} MR : JF Asset Management Limited
JF EEEEARAT

2016 £ 5A31 H
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As at 31 May 2016 B Z 2016 £ 5A31 H

AIA MPF - PRIME VALUE CHOICE Low Risk/Low Potential Return  EE R MEEEIREDIR (1) —= t
High Risk/High Potential Return BB /SR EEH (5) il lusl)

e EETE
° °
==
North American Equity Fund 1t EERZEE &
lNVESTM ENT OBJECTIVES # & B ASSET ALLOCATION EE 7
To provide long-term capital appreciation through the underlying (1) Consumer Discretionary HEM
iarfﬁ?zggng:r%[eeg investment fund which consists primarily of shares (2) Consumer Staples REAS
Eam . . . (3) Energy BER
FBERRANURB AT ZBOOEEAREERREES - 2L | (4) Financials St
RHURPEARIEE - o
HRAEAE (5) Health Care = 3
FUND FACTS E 4 &% (6) Industrials T%
Launch Date : 01.01.2002 (7) Information Technology ERH
B A o (8) Materials LYpS
3 7 X
Net Asset Value Per Unit © HK$ ¥ 174.78 (9) Telecommunications g
BREESE (10) Utilities NREE
Fund Size (million) :HKS S 1,518.27 (11) Cashand Others ReRH A
HERE (E58) 10) 1.56% (11) 0.02%
Fund Expense Ratio ¢+ 2.00% (98 4.49% 0 (11)0.02% .
EERXItE (8) 4.14% (1) 11.25%
Fund RiskIngicatorA : 11.58% (2) 11.93%
BEEERER
7) 19.40%
Fund Descriptor ¢ Equity Fund — North America M °
EEBR T BREES® — X (3)5.14%
(6)11.76% (4) 16.57%
(5) 13.74%
FUND PERFORMANCE &£ %15 FUND MANAGER'S REPORT & & {EH3R &
(NAVto NAV, in HK Dollars #EFEH @ EFE + LUBIETE ) The S&P 500 Total Return Net Index returned 1.72% in May.
i o The equity markets again had a relatively flat month with
Annualized Return & & {L E1#R (%) X A respect to volatility, ending slightly higher for the month.
1Year 3 Years 5Years 10Years  Since Launch Year 2015 Commodities supported risk assets as oil prices continued to
—& =% iE +4 RiIES 20154 4 rally. Fed watching has been in full effect with investors
-3.79 7.68 9.61 5.62 3.95 2.35 seeking to solidify rate hike expectations with each piece of
economic data. For the month of May, the jobs report number
was significantly below expectations, but a Yellen statement
3 that reaffirmed the strength of the US economy has many on
Period Return ¥ I EI#R (%) the fence regarding when any further rate hikes will take
01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11- place.
We S BB s e B SO0MEHFEIEB AR LI 172% - BARTHERE
: . ) ’ . EEAREHSF - AIRKRMS L5 < mERHETA - SEHRR
01/06/10-  01/06/09-  01/06/08-  01/06/07-  01/06/06- g'%%g%g ;{éég %gfﬁg E :ﬁ%gfigﬂ];fgg
» &R = 458 1 /= HY ’ M
31/05/11 31/05/10 31/05/09 31/05/08 31/05/07 LppmEE A E SRR S O REE
23.77 18.83 -32.56 -71.39 18.86 AR — S B MR -
Source EHIHR : PineBridge Investments Asia Limited
HHRETNERDE
TOP TEN HOLDINGS * + X% Z18H *
(asat31May2016 EZ 2016 %58 310 ) (%of NAV (5B FEBE ML )
GENERAL ELECTRIC CO 2.47%
FACEBOOK INC 2.39%
JPMORGAN CHASE & CO 2.29%
ALPHABET INC 2.14%
VERIZON COMMUNICATIONS INC 2.05%
The SPDR S&P 500 ETF Trust 2.03%
APPLEINC 1.89%
MERCK & CO INC 1.83%
HOME DEPOT INC 1.83%
CISCO SYSTEMS INC 1.80%
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AIA MPF - PRIME VALUE CHOICE
RIWEEE @R E

Guaranteed Portfolio® {£3&4H4&"

INVESTMENT OBJECTIVES & HE

* To minimize capital risk in Hong Kong dollar terms.
FERELUE T ENERER o

* To achieve a stable, consistent and predictable rate of return.

EYRE  FEMRAEFNER -

FUND FACTS #& &%l

Launch Date ¢ 01.12.2000
oAzl

Fund Size (million) * HKS B 7,664.48
EeAE(EH)

Fund Expense Ratio ¢ 1.69%
EERXZIbE

Fund Risk Indicator® ¢ 0.00%
goERERS

Fund Descriptor ¢ Guaranteed Fund*

BEEBA L REES "

ANNUAL RATE & EF==

2015 2014 2013 2012 2011
0.50% 0.50% 0.54% 1.00% 1.75%
Source FRIAR :  American International Assurance Company, Limited
XEEABREERAT
FUND PERFORMANCE BE£3RIR

(NAVto NAV, in HK Dollars &&= FEBEEFE - LUBKEE)
Annualized Return £ E 1L B3R (%)

10 Years Since Launch Year 201 5A

1Year 3Years 5 Years

—& =£ 1% +& Huzs 0155k
Fund ¥4 0.33 0.48 0.81 171 1.90 0.47
Benchmark1 ?‘s‘%l 0.01 0.01 0.01 0.36 0.60 0.01

Period Return BA B3R (%)
01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11-

31/05/16 31/05/15 31/05/14 31/05/13 31/05/12
Fund X4 0.33 0.50 0.61 1.04 1.56
Benchmark’ 3548 *  0.01 0.01 0.01 0.01 0.01

01/06/10- 01/06/09- 01/06/08- 01/06/07- 01/06/06-

31/05/11 31/05/10 31/05/09 31/05/08 31/05/07
Fund & 2.44 2.75 2.75 2.63 2.50
Benchmark EE ! 0.01 0.01 0.01 1.24 2.35

TOP TEN HOLDINGS * + k3% &I16H *

(asat31May2016 EZ 2016 %58 310 ) (% of NAV {5 BB S EE ML )
DAH SING BANK HKG 0.10% 01/06/2016 2.16%
CAN IMPERIAL BK CM 1.55% 23/07/2018 1.88%
DBS GROUP HLDGS DBSSP 3.24% 19/04/2016 1.88%
SWIRE PAC LTD SWIRE 6.25% 18/04/2018 1.84%
CAN IMPERIAL BK CM 2.25% 28/07/2020 1.59%
WELLS FARGO CO WFC 3.00% 05/06/2025 1.58%
NORDEA BANK AB NDASS 2.50% 22/01/2019 1.49%
ICBC/SYDNEY ICBCAS 2.68% 08/06/2022 1.47%
CORP ANDINA FOM CAF 2.89% 18/03/2026 1.27%
TEMASEK FINL I TEMASE 5.375% 23/11/2039 1.25%
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Low Risk/Low Potential Return
High Risk/High Potential Return & Bk /& EERE B R (5)

As at 31 May 2016 B Z 2016 £ 5A31 H

ERE MEEEREDR (1) — - t

ASSET ALLOCATION EE 7

(1) Hong Kong Dollar Bonds BLES
(2) United States Dollar Bonds % 5%
(3) Cashand Others HeEREM

(2)5.61%  (3)-0.15%

(1) 94.54%

FUND MANAGER'S REPORT £ & 45385 &

The belly of the curve moved sideway in May with the HKD
5-year interest rate swap pretty much unchanged at 1.5%
throughout the month. However, the long end saw a lot of
volatility with rates jumping higher month-on-month amid
hawkish comments from the Fed. Risk appetite turned
decisively cautious overall. The team believes the market will
continue to trade defensively given the near-term US rate risk
and challenging domestic economic outlook. This may drive
credit spreads to tighten technically despite softening
economic fundamentals.

BUPFEREZESEARNERYE - AFBUREARNER
1.5%7KF o 2R - AR AR IRAE - FIERA LA -
REHEEEERE  mHEREMSMNEBELE - 1NE
BEEFZREBRABLHASRE - REBBABET S
RIFEE - B BABTESHEDARE  RESEE
BAFEURTE o

Source E}|HR : PineBridge Investments Asia Limited

HERETMNERAE
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As at 31 May 2016 B Z 2016 £ 5A31 H

AIA MPF - PRIME VALUE CHOICE Low Risk/Low Potential Return  EE R MEEEIREDIR (1) ————— 1
High Risk/High Potential Return /B /A B E B3R (5) T S SN

AiatEE @Rzl
Asian Bond Fund s NESHE S
INVESTM ENT OBJECTIVES # & B ASSET ALLOCATION EE 7
To seek long term capital growth by primarily investing in a portfolio (1) Australia M
of bonds in the Asia-Pacific region (excluding Japan), issued by, (2) Hong Kong &5
amongst others, government, supranational organizations and (3) Korea wes
tes.
A . (4) Malaysia BRED
EREBRAN—BRTAE (AXBIN ESE HFQEEE | (5) Singapore s
11 BESEERATROOES FERNES  USERE | o000
EREE ailan =E
(7) VirginIslands BLBE
FUND FACTS &£ &%} (8) Other Countries HE=x
Launch Date : 23.09.2011 (9) Cash and Others BeREHA
M B
Net Asset Value Per Unit * HK$ FB#E 103.69
BUEEFE
Fund Size (million) HKS B 496.77 (9)7.28% (1) 13.96%
BERE (E8)
Fund Expense Ratio 1 0.77% (8) 12.62%
AERXLE N )
Fund Risk Indicator 2 4.40% 2 6.52% 2)16.54%
ELRRRARS "
Fund Descriptor * Bond Fund — Asia-Pacific (6)7.57%
EeRAHT BEHFES —TFK
(5) 10.34% (3) 13.80%
(4) 11.37%
FUND PERFORMANCE & £3RI7 FUND MANAGER'S REPORT B £ £ 5R &
(NAV to NAV, in HK Dollars &2 F{EY S EFE - LUBKTE) Five-year and 10-year US Treasury yields ended the month
g b higher by 8 bps and 1 bp respectively, as the recent hawkish
Annualized Return % 2 ft E1% (%) A comments from the Federal Reserve weighed on the market.
1 Year 3 Years 5Years 10Years  Since Launch Year 2015 Data from China slightly disappointed with industrial
CEEE EE 4R HEEe el e e oy e 2 p T e
0-18 015 NATER NATER 0-78 257 first quarter, still co'mfortably within governmént's target
range. Our local currency holdings weakened against the US
3 h h. The fi f h hmark
Period Return 8P B (%) lrjn(;lrlgirnz\{leyr.t e montl e fund outperformed the benchmar
01/06/15- 01/06/14- 01/06/13- 01/06/12- 23/09/11- R R RN RE S RS AT SR SEME 105 EE
31/05/16 31/05/15 31/05/14 31/05/13 31/05/12 EEFELEL P SEEER 1EEE - FEIBIEBASA
0.18 -1.24 0.62 2.29 1.82 KRB HPTEAE  BEEERENRTEHEEFARS -

PEREEEIER 6.7%  NERESBREEZRN - BA -
RMHAEHIRERHETTY - AR SRABEHNELE
EH -
Source ERIHER : JF Asset Management Limited
JF EEEBERAT
## The management fees (as defined in the Principal Brochure of AIA
MPF - Prime Value Choice) for this Fund have been partially waived

# 2 # during the year. Waiver of management fees of this Fund during the
TOP TEN HOLDINGS +t*§§]:ﬁ E said year is temporary. It is not one of the product features and does

(asat31May2016 #Z 2016 57 310 ) (% of NAV {E EEFEB ML ) not imply waiver of management fees in future years.

HONG KONG EXCHANGE FUND NOTE 2.16% 09/12/2019 3.78% o i}gﬁigt‘%?ig% éizngﬂgfggfg%éf
THAILAND GOVERNMENT BOND 3.65% 17/12/2021 3.71% §§£§%§§27 , arﬂéﬁgfﬁ;é%ism AR R
KOREA TREASURY BOND #2506 2.25% 10/06/2025 2.60% i RS

HONG KONG EXCHANGE FUND NOTES 2.31% 21/06/2021 2.56%

SINGAPORE GOVERNMENT 2.375% 01/06/2025 2.55%

NEW ZEALAND GOVERNMENT #423 5.50% 15/04/2023 2.52%

NEW ZEALAND GOVERNMENT #1217 6.00% 15/12/2017 2.46%

SINGAPORE GOVERNMENT 3.50% 01/03/2027 2.32%

AUSTRALTAN GOVERNMENT #128 5.75% 15/07/2022 2.11%

KOREA TREASURY BOND #2206 3.75% 10/06/2022 2.10%
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As at 31 May 2016 B Z 2016 £ 5A31 H

AIA MPF - PRIME VALUE CHOICE Low Risk/Low Potential Return 1K@ AEKEEREEIR (1) ——— —— 1
Ripamso@Esty High Risk/High Potential Return  E/ELER /& B 1E 1R & E1% (5) = .
Al =
E by
Global Bond Fund BEREAXE &
INVESTM ENT OBJECTIVES # & B ASSET ALLOCATION EE 7
To seek long-term stable return from a combination of current income (1) Britain HE
and capital appreciation by investing in a portfolio of debt securities (2) European Monetary Union M & MBS
in the international markets, issued by government, supranational (3) Japan EE
organizations and corporates. (@M p‘ o
exico =
ﬁ%@i’x‘ﬁﬁﬁ‘@%?ﬁ%f@ﬁﬁ ﬁ@iﬁﬁﬁﬂj?ﬁﬂﬁﬁr’}%% (5) USA %@
> v G4l s R
BAARNAS  RERRARASEETSREMEEER © | oo e S E
FUND FACTS &£ &% (7) Cash and Others HEREM
Launch Date ¢ 01.12.2007
AL AH
Net Asset Value Per Unit * HK$ B 116.57
BUEEFE
Fund Size (million) P HKS B 932.47
HoME (B8) (7) 4.00%  (1)5.74%
Fund Expense Ratio ¢ 0.99% (6) 3.80%
BEERXILE (2) 25.46%
Fund Risk Indicator ¢ 3.61% e
EEERERS
Fund Descriptor ¢ Bond Fund — Global
EEER T BEHES  RR (5) 44.29%
(3) 13.07%
(4) 3.64%
FUND PERFORMANCE & £3RI7 FUND MANAGER'S REPORT & £ &R &
(NAVto NAV, in HK Dollars #EFEH @ EFE + LUBIETE ) Government bonds had a solid month in Europe, Japan and
g o the UK, with the US underperforming. Credit was unchanged,
Annualized Return % 2 ft E1% (%) A while the USD was strong. The team expects that both the
1Year 3 Years 5Years 10Years  Since Launch Year 2015 European Central Bank and Bank of Japan will continue with
—5 =% nE +& RIES 20155 /5 A their accommodative policies, while the Fed will be forced to
3.70 -0.32 0.46  NATHEE 1.82 5.46 slow down its tightening policy to a maximum of one rate hike

in 2016 due to the deteriorating global outlook. The team
expects positive performance from credit markets this year
and sees value in Industrials and Financials.

Period Return BA B3R (%)

01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11- BUM > Elsatgﬁ@ MRS  SEEERRAEE -
31/05/16 31/05/15 31/05/14 31/05/13 31/05/12 ﬁif&gﬁﬁggﬁgﬁﬁgﬁ %Eﬂ%g*gﬂggg%
370 825 411 153 018 BRBBRENENS G SERSABNE K - RAW
01/06/10-  01/06/09-  01/06/08-  01/12/07- fiﬂﬁgﬁ*‘*%ﬂ@%ﬁm%iﬁ@ﬁ P IXREREFRREA
31/05/11 31/05/10 31/05/09 31/05/08 =
12.10 3.67 0.38 2.25 Source B3R : PineBridge Investments Asia Limited
HHBRETMNERAR

TOP TEN HOLDINGS * + k3% &I16H *

(asat31May2016 % 2016 558 31H) (% of NAV {5 FEEBLL )
US TREASURY N/B T 2.75% 28/02/2018 3.48%
US TREASURY N/B T 1.75% 31/03/2022 2.97%
DAH SING BANK HKG 0.43% 01/06/2016 2.67%
US TREASURY N/B T 1.25% 29/02/2020 2.65%
WITREASURY SEC. WIT 2.00% 30/11/2020 2.41%
US TREASURY N/B T 1.875% 31/05/2022 2.39%
JAPAN GOVT 30-YR JGB 1.80% 20/03/2043 2.20%
US TREASURY N/B T 1.75% 28/02/2022 2.08%
US TREASURY N/B T 1.75% 30/04/2022 2.08%
US TREASURY N/B T 1.25% 31/10/2019 2.06%
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AIA MPF - PRIME VALUE CHOICE
RIWEEE @R E

MPF Conservative Fund”" @4 ESES

INVESTM ENT OBJECTIVES & BHIF
To preserve principal value.

REAEHEE -

*+ To provide a return roughly equal to the average Hong Kong dollar

savings rate.

REEF BT MHENRABAENER

FUND FACTS B2 &%

Launch Date ¢ 01.12.2000

Jpava=l

Net Asset Value Per Unit * HK$ B# 111.51

BUEERE

Fund Size (million) *HKS B 3,446.00

EERE(BE8)

Fund Expense Ratio ¢ 0.68%

EERXLE

Fund Risk Indicator ™ ¢ 0.00%

EEERERS

Fund Descriptor ¢ Money Market Fund — Hong Kong

E&ERHET EmiEES B8
FUND PERFORMANCE & £3RI7

(NAV to NAV, in HK Dollars &7 S EH & & SE -
Annualized Return £ E 1L B3R (%)

LUBMEHE )

10 Years Since Launch Year 201 5A

1Year 3Years 5Years

—& =& ®f +& HuEs 0155k
Fund 4 011 013 015 059 071 0411
Benchmark' #£48° 0.01 001 001 036  0.60 0.01
Period Return BA B3R (%)

01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11-

31/05/16 31/05/15 31/05/14 31/05/13 31/05/12
Fund £4 041 0.16 041 0.24 041
Benchmark’ 3548 *  0.01 0.01 0.01 0.01 0.01

01/06/10- 01/06/09- 01/06/08- 01/06/07- 01/06/06-

31/05/11 31/05/10 31/05/09 31/05/08 31/05/07
Fund #% 0.10 0.07 0.43 2.24 2.37
Benchmark #EF 0.01 0.01 0.01 1.24 2.35

TOP TEN HOLDINGS * + k3% &I16H *

(asat31May2016 EZ 2016 %58 310 ) (% of NAV {5 FEEBLL )
SH PUDONG DEV/HK SHANPU 0.00% 12/08/2016 3.06%
ICICI BANK/HK ICICI 0.00% 10/06/2016 2.81%
DAH SING BANK HKG 0.10% 01/06/2016 2.81%
BANK SINOPAC/HK SINPAC 0.00% 28/07/2016 2.81%
BK OF CHN/SYDNEY BCHINA 0.82% 05/07/2016 2.56%
DAH SING BANK HKG 0.15% 06,/06/2016 2.56%
NAT BK ABU DHABI NBADUH 0.00% 25/07/2016 2.55%
MIT UFJ TR&BK/HK MUFG 0.00% 01/09/2016 2.55%
ICBC/SYDNEY ICBCAS 0.00% 19/09/2016 2.55%
WOORT BANK/HK WOORIB 0.00% 13/10/2016 2.55%
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Low Risk/Low Potential Return
High Risk/High Potential Return

As at 31 May 2016 BZE

ERB EEERERR(N) t
R N | N RER RE R W GN

ASSET ALLOCATION EE 7
(1) Hong Kong Dollar Bonds BLES
(2) Cash and Others ReREM

(1) 36.85%

(2) 63.15%

FUND MANAGER'S REPORT £ & 45385 &

The Hong Kong Monetary Authority Closing Aggregate
Balance, a measure of liquidity, dropped from HK$343 billion
to HK$322 billion, still at a rich level. Constructive US
economic data and a slightly hawkish message from Fed
members increased the market’s expectation of a June rate
hike. A conservative outlook on Hong Kong/China adds to
reasons why HKD short-term rates remained elevated versus
levels seen in the past six years. This continues to create
opportunities for the money market fund due to the fund's
short duration nature.

RBRB N EBSE R T ALY E A M 34308 TTH
DE 32208 - BHATW - ZELHEYIBELY  BEREE
BEHIRIE - STHBESASAMBNKEES - B8/ FELHE
ISR - BOBTEMRIRMEEREN A F RN S - BR
ESMFHEARE T REREREYTISESRAE

= e

Source ERIHR : PineBridge Investments Asia Limited
HEWRETMNERATE

2016 £ 5A31 H
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AIA MPF - PRIME VALUE CHOICE
RIWEEE @R E

Low Risk/Low Potential Return
High Risk/High Potential Return

As at 31 May 2016 B Z 2016 £ 5A31 H

s ot T T

BER /SEEREER (5)

American Fund ENE4S

INVESTM ENT OBJECTIVES ##E B

To seek a long term capital appreciation by investing in a combination

of North and South American equity market index-tracking funds.

%@IEEL‘%E%&EE&%&@%Eﬁ%ﬁ%?‘a‘?ﬁlﬂ’ﬂgﬁﬁﬁé s

REHERIE
Please note that the American Fund is not an index-tracking fund.

FERENESTREMEHES -

FUND FACTS &£ & &%

Launch Date ¢ 23.09.2011

M B

Net Asset Value Per Unit * HK$ FB#E 148.23

BUEEFE

Fund Size (million)  HK$ B #5 315.09

EE0E (B8)

Fund Expense Ratio ¢ 0.98%

EeRXZIbE

Fund Risk Indicator ¢ 11.96%

goERERS

Fund Descriptor ¢ Equity Fund — North and South Americas

ESREME KREES —EREE
FUND PERFORMANCE & £3RI7

(NAV to NAV, in HK Dollars &7 S EH & & SE -
Annualized Return £ E 1L B3R (%)

LUBMEHE )

1Year 3 Years 5Years 10Years  Since Launch Year 2015 A

—% =% 1% +%  Huzs 20155l

-3.07 4.97 NATER NATEE 8.76 -5.77

Period Return B R EI3R (%)

01/06/15- 01/06/14- 01/06/13- 01/06/12- 23/09/11-

31/05/16 31/05/15 31/05/14 31/05/13 31/05/12
-3.07 4.79 13.89 20.39 6.44

TOP TEN HOLDINGS * + k3% &I16H *

(asat31May2016 EZ 2016 %58 310 ) (%of NAV (5B FEBE ML )
APPLE INC 2.58%
MICROSOFT CORP 1.96%
EXXON MOBIL CORP 1.73%
JOHNSON & JOHNSON 1.45%
GENERAL ELECTRIC 1.32%
AMAZON COM INC 1.30%
FACEBOOK INC 1.27%
BERKSHIRE HATHAWAY INC 1.23%
AT&TINC 1.12%
ITAU UNIBANCO HOLDING 1.12%
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ASSET ALLOCATION ZE 5 7h
(1) Brazil B
(2) Mexico =T
(3) USA EE)
(4) Other Countries HAsE =R
(5) Cashand Others HEREM
(5) 0.26% (1)7.04%
(4) 2.46% ) o022

(3) 85.22%

FUND MANAGER'S REPORT £ & 45385 &

The equity markets again had a relatively flat month with
respect to volatility, ending slightly higher for the month. The
MSCI Latin America Index lost 10.8% in May compared to a
loss of 3.7% for the MSCI GEM Index. By country, the weakest
performers were Brazil and Colombia at -13.7% and -11.5%,
respectively, mainly as a result of weaker currencies versus the
USD on speculation that the Federal Reserve was getting
closer to raising interest rates as soon as June. Peru
outperformed within the region in May, but declined 6.3%.

BRBRTRABEMRLEIST  BERRKEAR LS - MSCI
TEMEH AR T 10.8% - MSCIH E 55 E AT Bk
37% - BERAHE BEaRIMEETS BT 13.7% %
11.5% » RIBEHE - TBAMNTISTEBIHER TR
AAME  SEBRETRE - WEBARNTHK6.3% @ BRR
mﬁl@qr& o

Source ¥ HR : PineBridge Investments Asia Limited
MIHRETMNERAR
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As at 31 May 2016 B Z 2016 £ 5A31 H

AIA MPF - PRIME VALUE CHOICE Low Risk/Low Potential Return  EE R MEEEIREDIR (1) —= t
High Risk/High Potential Return BB /SR EEH (5) il lusl)

e EETE
°
Eurasia Fund T B E 4
INVESTM ENT OBJECTIVES # & B ASSET ALLOCATION EE 7
To seek a long term capital appreciation by investing in a combination (1) Australia SEIM
of European, Australasian and Far Eastern equity market index- (2) Britain BH
tracking funds. (3) China e
FEBERRARBEEN BRANRDRERBRETSEHNE | (4) France EE
SHEE  USRREPEAREE - (5) German
5
* Please note that the Eurasia Fund is not an index-tracking fund. (6) Hong Kong
FIRDBESTRRMERES - (7) Japan
[ (8) Switzerland
FUND FACTS £ & &%t (9) Other Countries HiE=xR
;;;"Ef[ﬁﬂate ¢ 23.09.2011 (10) Cash and Others BER A
Net Asset Value Per Unit : HK$ /&% 133.60
BUEEFE
Fund Size (million) tHKS B 174.78 (10) 0.35% (1) 5.82%
EE0E (B8) (9) 16.31%
Fund Expense Ratio : 0.68% " (2) 17.73%
EERXZIbE (8) 7.44%
Fund Risk Indicator ¢ 13.01%
Lo mpERS (3)7.02%
Fund Descriptor ¢ Equity Fund — .
HEB\REE Europe, Australasia and Far East (7)18.97% (4) 8.08%
REES — BUN - BANAEZRER
(6)11.03% (5) 7.25%
FUND PERFORMANCE % & %18 FUND MANAGER'S REPORT % £ (@34
(NAVto NAV, in HK Dollars #EFEH @ EFE + LUBIETE ) The Hong Kong equity market declined marginally in May. The
i o Taiwan market outperformed due to a sharp recovery in the
Annualized Return % 2 ft E1% (%) A second half of May. The MSCI Latin America Index lost 10.8%
1Year 3 Years 5Years 10Years  Since Launch Year 2015 in May compared to a loss of 3.7% for the MSCI GEM Index. On
—& =% iE +4 RiIES 20155&‘ a country level, the strongest performers were Greece, the
_ - - _ Philippines, India and Taiwan, while Egypt, the Czech
1312 051 NATESR NATER 6.37 2:59 Republic, Indonesia, and Korea lagged.

: BEERTANRE - ABRHNRT ¥ AEEES  RAEEL
Period Return SN EI# (%) Kb © MSCHLT ZMIEBUA 9 T ¥ 10.8% - MSCIH 18
01/06/15- 01/06/14- 01/06/13- 01/06/12- 23/09/11- ?ﬁ%ﬂi‘ﬂ'ﬁ% 37% BIRTHE > B - FERE - MERSER
31/05/16 31/05/15 31/05/14 31/05/13 31/05/12 RRE MAR - % - DERBEAURRFR

-13.12 2.16 14.42 26.40 4.08

Source ¥R : PineBridge Investments Asia Limited
MERETMNERAR
## The management fees (as defined in the Principal Brochure of AIA
MPF - Prime Value Choice) for this Fund have been partially waived
during the year. Waiver of management fees of this Fund during the
said year is temporary. It is not one of the product features and does
not imply waiver of management fees in future years.

5 Fp o AESHSHLEES (ERRASAESERN T
TOP TEN HOLDINGS * + X% 518H * BHPE) DEBG  AHOFNESEIEE 2 BB HHHE .

(asat31May2016 % 2016 558 31H) (%of NAV (5B FEBE ML ) WARERBHZ—  FIARRABKEEERR -
HSBC HOLDINGS PLC 2.59%
TENCENT HOLDINGS LTD 1.97%
NESTLE SA 1.58%
AIA GROUP LTD 1.39%
CHINA MOBILE LTD 1.38%
ROCHE HOLDING AG 1.24%
NOVARTIS AG 1.21%
CHINA CONSTRUCTION BANK CORP H SHS 1.07%
TOYOTA MOTOR CORP 0.94%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA H SHS 0.77%
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2016 £ 5A31 H

As at 31 May 2016 BZE

AIA MPF - PRIME VALUE CHOICE RS AEEEREEE (1) S

jmm2 Claloloesed)
ApaiEaEEstE

Hong Kong and China Fund 8 E &

lNVESTM ENT OBJECTIVES ##E B ASSET ALLOCATION EE 5 10

To seek a long term capital appreciation by investing in a combination (1) Energy REIR

Low Risk/Low Potential Return
High Risk/High Potential Return

of equity market index-tracking funds that track Hong Kong equity (2) Financials S
market indices that measure the performance of companies listed in 3) Industrial T
Hong Kong (including China incorporated enterprises listed in Hong (3) Indus na.s s
Kong in the form of H Shares). (4) Information Technology ERH
3 3 o=
ERLERANERE RN S EEREURRE | o) pryi
BLETAR (BFEUHRBRERXAESE LT REEMA L R) h Q
RE) WESEE  USREHEFEE - (7) Others it
(8) Cashand Others HEREM
Please note that the Hong Kong and China Fund is not an index-
tracking fund.
FIETEBESTREMEHES -
FUND FACTS &£ &% (8) 1.06%
Launch Date ¢ 23.09.2011 (7) 5.21% (1) 8.10%
pavA=h (6) 5.26%
Net Asset Value Per Unit * HK$ 7% 119.99 (5)7.33%
BUEEFE
ggc’{l:;ézt(eggl)ﬁon) *HKS$ BHE 1,217.56 (4) 9.44%
Fund Expense Ratio ¢ 0.98% ,
HEeMBILER (3) 5.80%
Fund RiskIn&licatorA : 18.96% (2)57.80%
B ERER
Fund Descriptor ¢ Equity Fund — Hong Kong and China
EEBUHL REES — HERTEH
FUND PERFORMANCE & £3RI7 FUND MANAGER'S REPORT & £ &R &

(NAV to NAV, in HK Dollars &7 S EH & & SE -
Annualized Return £ E 1L B3R (%)

LUBMEHE )

The Hong Kong equity market declined marginally in May. The
Taiwan market outperformed due to a sharp recovery in the
second half of May, driven by reports that Apple supply chains

1Year 3 Years 5Years 10Years  Since Launch Year 2015 4 are gearing up for robust shipments of the iPhone 7 in the
—5 =% nE +5 RIES 20155&‘ second half of 2016. The rebound of macro-economic data
_24. -0.62 S < i 7.72 seems to be moderating as the government gets more mindful
497 0-6 NATER NATER 3.9 77 of balancing growth stabilization, reform and leverage.
Various concerns, including bond defaults and foreign
3 exchange risks, continue to weigh on overall sentiment. The
Period Return 8P B3R (%) team is increasing the fund’s exposure to the alternative
01/06/15- 01/06/14- 01/06/13- 01/06/12- 23/09/11- energy space in view of the government’s continuous
31/05/16 31/05/15 31/05/14 31/05/13 31/05/12 supporting policy.
-24.97 24.91 4.74 19.23 2.53

TOP TEN HOLDINGS * + k3% &I16H *

(asat31May2016 EZ 2016 %58 310 ) (%of NAV (5B FEBE ML )
TENCENT HOLDINGS LTD 9.04%
HSBC HOLDINGS PLC 7.93%
CHINA CONSTRUCTION BANK CORP H SHS 6.90%
AIA GROUP LTD 6.36%
CHINA MOBILE LTD 6.32%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA H SHS 5.46%
BANK OF CHINA 4.88%
PING AN INSURANCE (GROUP) CO OF CHINA LTD H SHS 3.65%
CK HUTCHISON HOLDINGS LTD 2.83%
SINOPEC CORP 2.73%
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AIA MPF - PRIME VALUE CHOICE
RIWEEE @R E

World Fund 23E &

INVESTM ENT OBJECTIVES ##E B

To seek a long term capital appreciation by investing in a combination
of global equity market index-tracking funds.

BEBRRENBEZRRETSEENESAS  USRRPER

b

Please note that the World Fund is not an index-tracking fund.

FERERESTREMEHES -

FUND FACTS & &%l

Launch Date ¢ 01.12.2007

M B

Net Asset Value Per Unit * HK$ B#E 106.92

BUEEFE

Fund Size (million) P HKS B 762.46

EE0E (B8)

Fund Expense Ratio ¢ 0.99%

EeRXZIbE

Fund Risk Indicator ¢ 12.41%

goERERS

Fund Descriptor ¢ Equity Fund — Global

EE s REES — B
FUND PERFORMANCE E£3RIR

(NAV to NAV, in HK Dollars &7 S EH & & SE -
Annualized Return £ E 1L B3R (%)

LUBMEHE )

1Year 3 Years 5Years 10Years  Since Launch Year 2015 A
—& =&  ®& +&  Huzs 0155l
-6.66 2.59 2.95  NATEE 0.79 -6.39
Period Return BA B3R (%)
01/06/15- 01/06/14- 01/06/13- 01/06/12- 01/06/11-
31/05/16 31/05/15 31/05/14 31/05/13 31/05/12
-6.66 1.32 14.17 21.84 -12.08
01/06/10- 01/06/09- 01/06/08- 01/12/07-
31/05/11 31/05/10 31/05/09 31/05/08
25.51 15.29 -35.38 -1.13

TOP TEN HOLDINGS * + k3% &I16H *

(asat31May2016 EZ 2016 %58 310 ) (%of NAV (5B FEBE ML )
APPLE INC 1.48%
ITAU UNIBANCO HOLDING 1.29%
AMBEV ADR REPRESENTING ONE SA 1.23%
MICROSOFT CORP 1.12%
FOMENTO ECONOMICO MEXICANO 1.04%
AMERICA MOVIL L 1.01%
EXXON MOBIL CORP 0.99%
BANCO BRADESCO 0.95%
JOHNSON & JOHNSON 0.83%
GPO FINANCE BANORTE 0.77%

-25-

Low Risk/Low Potential Return
High Risk/High Potential Return

As at 31 May 2016 BZE
RS AEEEREEE (1)

BER EBERADE 6 (il
ASSET ALLOCATION EE 7
(1) Brazil B
(2) Britain HE
(3) France JEE
(4) Germany =E
(5) Japan SRS
(6) Mexico S
(7) Switzerland Bt
(8) USA EE
(9) Other Countries HAE =R
(10) Cash and Others ReRHM
(10)018% ()4 g9,

(9) 13.11%

(2) 6.69%
(3) 3.38%
(4) 3.03%

(5) 7.94%

(6)5.76%

(8) 48.72% (7)3.11%

FUND MANAGER'S REPORT £ & 45385 &

Global equities staged a strong recovery in late May after a
weak start to the month. US housing and retail data improved
and offset the earlier concerns around China and US
construction. The oil price continued its steady rise, but oil
related stocks lagged following earlier strong performance.
Share prices have rallied following somewhat stronger data in
the US and a more constructive outlook in China. Further
upside in the short term may be limited by the risks of a
possible 'Brexit' and a Trump presidency, as well as high
equity valuations.

2RBEHANFERE - AERBRELT - XEEERTEHIE
BE  HRENAHPERIMEEENES o AEEEE
Ei""E BERAEEREZA AR LEA%Z  ARRBFE -
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Source BRI HJR : PineBridge Investments Asia Limited
HHRETNERLE
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