Equity Market Outlook
for the next 3 months as of 31 March 2019
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The above outlook is obtained from the respective Investment Managers for the next three months as of the date in the title. It does not represent the
opinion of the Trustee.

Investment views above apply to equity markets only.
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Equity Market Outlook
for the next 12 months as of 31 March 2019
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Remarks:

The above outlook is obtained from the respective Investment Managers for the next twelve months as of the date in the title. It does not represent the

opinion of the Trustee.

Investment views above apply to equity markets only.

Legends: ‘[_‘[_ Heavily overweight {1  Overweight =} Neutral { Underweight l'l' Heavily underweight




Market Review in March 2019 (Fidelity)

HE

3R TIBHLEE

HHiERIREX

ESE

XEBRBIIERR, METSHPXESEFENERBEN, HENXBERMAES
R +EE

SRR R BN RN, ERSHSARIEE, W REBEEA201958
EmE. MELMERIERE Rid B EEERAE, MRIETIERRN.

i:

B

BOMBRTHES BN SRS IEE#R. BUMRITHRREDAEAE2019F R ZATAERFIRA
2, T REAREMEERRBEEUAFENEEIER, ARIEEATES
K—EHIZFFo

EEERERFENRARERERLE, METSHTEESEENEEEN, [
BB TEAHE ., RENEERREE, SHinHRETELC, RakmEtld
IR AR R R RN B L .

A, FEEATEERENINES, BUMRITHER20194F 22021 FHIBINE EA
EIERMBRTER, REEFHIEREGR.

PN

IR OEERNBE HIE, SRERAXBIEHHIZKE, RfEHK
HIH7E3 A Bk,

BREENRERRTHHERETAE, mERMENTIZEREE, HFL%
HZABRE.

OBSRAE, SMEFTNESBEAREFRENFTREERNG EREERKEVIE
R, TEZERF—FTEFESERLE, EXARERRLEH.




Market Review in March 2019 (Fidelity)
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Market Review in March 2019 (PineBridge)
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Market Review in March 2019 (Amundi)
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Market Review in March 2019 (Amundi)
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Market Review in March 2019 (AGI)
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